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MAIN FEATURES

Graph 1 summarises the Demand for credit during the
December quarter 1994 and Graph 2 summarises credit
market outstandings at the end of each guarter.

GRAFPH 1. DEMAND FOR CREDIT
BY NON-FINANCIAL DOMESTIC SECTORS
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GRAPIH 2. CREDIT MARKET OUTSTANDINGS
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For the fifth consecutive quarter households and
unincorporated businesses had the biggest demand for
credit in the economy. During the December quarter 1994
households and unincorporated businesses borrowed $6.5
billion (see Graph 3} of which $4.9 billion was from
banks. This brought the level of credit market
outstandings of households and unincorporated businesses
to $245.7 billion at the end of the quarter.

During the December quarter 1994 the Commonwealth
Government had the second biggest demand for credit, It
raised $5.9 billion mostly in the form of Treasury Bonds
($4.4 billion). At the end of the quarter the
Commonwealth had $98.4 billion outstanding on
conventional credit markets.

Private corporate trading enterprises had the third biggest
demand for credit during the quarter. They raised $5.3
billion, mostly in the form of equity ($3.7 billion) and
loans from banks ($1.6 billion), These transactions took
the level of their credit market outstandings at the end of
the quarter to $498.6 billion.

State and local governments raised $2.7 billion on
conventional credit markets during the December quarter
1994. They issued a net $1.7 billion in promissory notes
and $1.1 billion in bonds. These wansactions brought
their level of credit market outstandings to $98.5 billion at
the end of the quarter.



ANALYSIS OF RESULTS

SUMMARY

The accompanying diagrams A and B illustrate the
strength and direction of inter-sectoral financial flows
during the December quarter 1994 and the year ended
June 1993-94. Notable during the December quarter 1994
is the net repayments to the Rest of the World by
Corporate Trading Enterprises and the increased
borrowing from the Rest of the World by General
Government.

SECTORS

Trading Enterprises

Public trading enterprises (Tables 2, 3, 15 and 16)
During the December quarter 1994 Commonwealth public
trading enterprises were small net borrowers, $0.5 billion,
whilst State and local public trading enterprises were
smatl net lenders, $0.6 billion. Tosal liabilities at 31
December 1994 were $41.3 billion for Commonwealth
trading enterprises and $55.2 billion for State and local
trading emterprises,

Private corporate trading enterprises (Tables 4 and 17)
During the December quarter 1994 these enterprises
issued shares valued at $3.7 billion to bring the value of
their equity on issue to $288.6 billion. They increased
debt by $1.7 billion, mainly in the form of loans from
banks. Their total liabilities were $528.6 billion at 31
December 1994.

Financial Enterprises

Banks (Tables 6 and 19)

During the December quarter 1994, liabilities of banks
increased $7.0 billion to $357.7 billion, with net
transactions in liabilities of $6.4 billion and $0.6 billion of
valuation changes contributing to this increase. Net
transactions in deposits of $6.7 billion (see Graph 4) $1.3
billion in net issues of long term debr securities and 30.6
billion in net issues of shares were offset by net
repayments of $1.2 billion in loans and placements and
net repayments of $1.1 billion in certificates of deposit.

GRAPH 4. NET FLOW OF
DEPOSITS INTO BANKS
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Net transactions of $7.7 billion in financial assets for the
December quarter 1994 were made up primarily of loans
and placements, of which $4.9 billion were made to
households and unincorporated businesses (see Graph 5),
and $1.6 billion to private corporate trading enterprises.
The value of loan assets outstanding increased to $250
billion. Banks reduced their holdings of leng-term debt
securities by $0.9 billion and their holdings of promissory
notes by $0.4 billion during the December quarter 1994.
Total financial assets of banks were $348.4 billion at the
end of the December quarter 1994,
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Non-bank deposit-iaking institutions (Tables 7 and 20)
The deposit liabilities of these instimtions rose by $0.9
billion during the December quarter 1994 to a level of
$59.4 billion at 31 December 1994. The largest increase
in deposits came from banks at $1.4 billion (see Table
19), and the largest net withdrawal of deposits was $0.7
billion by private corporate trading enterprises (see Table
17).

On the assets side of their balance sheet, these institutions
increased their loans to households and unincorporated
businesses by $1.3 billion, made net purchases of $1.3
billion in long term debt securities, and decreased their
holdings of bills of exchange by $0.9 billion. At the end
of the quarter, total loans stood at $43.4 billion to
households and unincorporated businesses and $37 billion
to private corporate trading enterprises. Total holdings
of long-term debt securities was $9 billion

Life offices and superannuation funds (Tables 8 and 21)

Technical reserves of life offices and pension funds
decreased from $218.0 billion to $215.2 billion during the
December quarter 1994, mainly due to the $4.2 billion
valuation decrease in Life office and superannuation fund
asset portfolios. There was a net inflow to technical
reserves of $1.4 billion during the quarter (see Graph 6).

Net sales of $1.7 billion in long term debt securities and
$1.2 in foreign equities provided finance for net purchases
of $2.1 billion in equities and $1.1 billion in bills of
exchange. However, the value of equities held at the end
of the December quarter 1994, decreased by $1.7 billion
to $76.6 billion, mostly as a result of falling equity prices.



Diagram A - Inter-sectoral Financial Flows During the December Quarter 1994
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Diagram B - Inter-sectoral Financial Flows During the Year 1993-94
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Notes:

1. The arrows show the direction of net financial flows from lending sectors 10
borrowing sectors,

2. The number near each arrow indicates the value of that net flow during the period.

3. Other claims {instrument 8.00) is omitted from these diagrams. For this reason inter-
sectoral borrowing does not equal inter-sectoral lending,
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GRAPH 6. TECHNICAL RESERYES OF LIFE OFFICES
AND SUPERANNUATION FUNDS
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General Government (Tables 10, 11, 23 and 24)
During the December quarter 1994 the Commonwealth
borrowed an additional $1.6 billion by means of Treasury
Notes and $4.6 billion by means of Treasury Bonds (see
Graph 7). These borrowings brought the level of its
liabilities at the end of the quarter to $103.3 billion.

GRAPH 7. NET ISSUE OF TREASURY BONDS
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Also during the December quarter 1994 Srate and local
governments borrowed an additional $1.6 billion by means
of promissory notes and $0.9 billion by means of bonds
(see Graph 8). They repaid $0.4 billion in /oans and $0.1
billion in bill liabilities. These transactions brought the
level of their liabilitics at the end of the quarter to $118.9
billion.

GRAPIi 8. NET ISSLUE OF BONDS AND
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Households and unincorporated businesses (Tables

12 and 25)

During the December quarter 1994 households and
unincorporated businesses borrowed an additional $6.5
billion (see Graph 3) which raised their liabilities to
$245.7 billion at the end of the quarter.

Also during the quarter they deposited an additional $2.7
billion in their bank accounts {bringing the level of their
bank deposits to $150.2 billion at the end of the quarter)
and bought $3.8 billion in shares (bringing the level of
their share portfolio to $110 billion at the end of the
quarter).

Rest of the World {Tables 13 and 26)

During the December quarter 1994 non-residents
disinvested in Australian assets by $0.6 billion which
brought the value of their Australian investments at 31
December 1994 to $378.4 billion. They withdrew 30.5
billion from their accounts with Australian banks; made a
small net purchase ($0.3 billion) of Australian promissory
notes; and sold $2.1 billion of bank-issued certificates of
deposit. They also bought a net $6 billion of Australian
long-term debt securities (see Graph 9) which brought the
value of their bond portfolio 10 $105.5 billion at the end
of the quarter; and they sold a net $0.7 billion in
Australian equities, which brought the value of their share
portfolio to $154.5 billion at 31 December 1994,
Resident financial institutions aiso repaid $2.9 billion
loans from non-residents.

GRAPH 9. NET PURCHASES OF AUSTRALIAN
LONG-TERM DEBT SECURITIES BY NON-RESIDENTS
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Also during the December quarter 1994 residents of
Australia disinvested in foreign assets by $1.9 billion,
mostly foreign debt securities {31.2 billion). At the end
of the quarter residents’ foreign assets were valued at
$137.2 billion.



REVISIONS

This publication contains revised financial assets and
liabilities statistics for the quarters presented in the
publication. However, revised statistics for the domestic
sectors in the sectoral capital accounts - see the flow of
funds matrices, Tables 27 A to J - were not available at
the time of going to print. Only the estimates for Net
Lending by the Rest of the World (shown in bold) have
been revised. Also the ABS has not revised financial data
for guarters before June quarter 1992 (for levels) and
September quarter 1992 (for transactions). Revisions to
these statistics should be available by the end of April
1995, Please direct requests for unpublished revisions to
the contact officer whose name and phone number appear
on page (iii).

Many of the series in this publication have been revised.
The more important revisions are as follows.

& Revisions to the Rest of the World Tables, and
Flow of Funds Matrix Tabies

For all quarters in 1993-94 and the September quarter
1994 revisions to Tables 13 and 26 have been largely
caused by the incorporation of data from the 1993-94
annual Survey of Foreign Investment. The flow of funds
matrix for 1993-94, Table 271, and Diagram B in the
Analysis of Results have been affected significantly by
these revisions, as well as revisions discussed below.

® Better estimates of the equities market

An error in the way the equity of finance companies (part
of the subsector Nan-bank Deposit-taking Institutions) is
calcnlated has been identified and corrected . This has
resulted in the levels series in Tables 7 and 35 being
revised downward with consequential downward revisions
to the household sector’s holdings of these shares (see
Tables 12 and 35).

The method of revaluing eguity from book value to
market value for private corporate trading enterprises’
intra-sectoral share holdings (se¢ Table 35) has also been
improved. This - together with revisions to Rest of the
World levels from the ABS Survey of Foreign Investment
(see Tables 13 and 35) - has resulted in downward
revisions to the household sector’s holdings of shares
issued by private corporate trading enterprises (see
Tables 12 and 35).

® Better estimates of the Treasury Note market

The method of calculating holdings of Treasury Notes by
authorised dealers (part of the subsector Non-bank
Deposit-taking Institutions) has been reviewed. This
resulted in this levels series (see Tables 7 and 32) being
revised upward with a corresponding downward revision
for Other Financial Institutions’ holdings of Treasury
Notes (sce Tables 9 and 32).

® Better estimates for the Life Offices and Superan-
nuation Funds subsector

Data have now been collected for earlier quanters and
years from six fund managers which were included in
these statistics for the first time in the September guarter
1994. This resulted in upward revisions to the levels in
Table 8 and the transactions in Table 21.

&  Bener estimates of the promissory note market

Some undercoverage and misclassification of promissory
notes issued domestically by both Non-bank
Deposit-taking Institutions and  Other Financial
fnstitutions have been identified and corrected. These
revisions to the sectoral distribution of promissory note
liabilities have also affected other domestic series.

® Beiter estimates of the bills of exchange market

An error in the way the bill liabilities of Non-bank
Deposit-taking Institutions and Qther Financial
Institutions are calculated has been identified and
corrected. This resulted in these levels series in Table 30
being revised upwards. Also in this edition some
misclassification of non-residents’ holdings of bills of
exchange has been identified and corrected. This resulted
in consequential revisions being made o Other Financial
Claims.

® Better estimates of the long-term debt securities
market

Substantial revisions have been made to the Rest of the
World’ s holdings of long-term debt securities. The ABS
Survey of Foreign Investment previously reported these
levels at face value, They have now been revalued to
market value using a bond index compiled by the ABS.
This resulted in consequential improvements to ABS’s
estimates of the bond holdings of both Households and
Other Financial Institutions,



TABLE 1. CREDIT MARKET QUTSTANDINGS

{% billion)
Amounis outstanding ar end of quarter
1991-92 1992.93 1993-94 1994-95
June Mar. June Sept. Dec. Mar. June Sept. Dec.

Debt and equity outstandings of the
non-financial domestic sectors 813.5 3493 865.4 910.7 9445 9405 943.1 959.4 957.2
Liabilities (incleding equity) of:
Commonwealth Public Trading Enterprises 164 152 187 14.7 4.2 i44 i3.f 114 116
L 300 Loans and placements from:

Banks 0.8 1.2 1.2 1.2 09 07 0.5 0.4 0.4

Non-bank Deposit Taking Institutions — 0.1 — — — — 0.1 6.2 —

Other domestic sectors 02 .2 03 02 0.2 G2 0.1 _ —

Rest of World 24 1.9 1.9 1.8 1.7 1.7 1.6 L3 0.9
I. 4.00 Short-term debt securities a8 36 KR a7 36 a8 34 29 34
L 5.00 Long-term debt securities Q.1 7.4 77 7.0 7.1 73 6.7 6.3 6.1
L 7.00 Equaty {a) — 07 0.6 0.6 0.6 0.7 0.6 0.6 0.7
State and Local Public Trading Enterprises 4.8 127 12 72 57 56 52 45 4.4
I. 3.00 Loans and placements from:

Banks 0.6 63 0.3 0.2 03 0.2 0.3 0.3 0.3

Non-bank Deposit Taking Institwtions 0.2 0.2 02 0.2 0.2 0.2 0.2 —_ —_

(hher domestic sectors 09 0.7 7 07 0.6 0.6 0.6 0.4 0.3

Rest of World 06 05 0.6 0.5 0.4 04 0.4 0.3 03
L 4.00 Short-term debt securities 22 08 0.5 0.2 0.2 0.3 0.5 0.3 0.5
I. 5.00 Long-term debl sccurines 10.4 89 8.6 5.0 40 39 34 3.3 29
L 7.00 Equity {a) — 03 03 0.3 — — — — —
Private Corporate Trading Enterprises 4381 4485 436.7 488 4 209 5603.4 505.4 515.5 498.6
L 3.00 Loans and placements from:

Ranks 634 629 612 63.0 6.1 62.4 63.5 615 62.8

Non-bank Deposit Taking Institutions 41.1 372 76 342 35.1 35.0 358 36.5 37.0

Other domestic sectors 113 136 0.7 10.3 10.0 10.0 97 12.0 13.0

Rest of World 357 L 375 37.7 362 36.1 346 324 3.z
L 4.00 Short-term debt securities 61.6 59.6 58.6 613 57.1 56.0 55.7 56.1 55.2
[. 5.00 Long-lerm debt securies 13.2 122 128 12.6 13.1 128 11.5 11.4 10.8
L 7.00 Equity (a) 2118 2288 2382 2693 2083 291.1 294.6 105.6 288.6
Cammonwealth General Gavernment 644 &1.0 845 89.0 94 4 817 906 022 98 4
L 3.00 Loans and placements from:

Banks 0.3 0.2 02 0.2 — 0.1 0.1 — -—
L 4.00 Shost-term debt securities 138 15.6 151 12.7 13.5 15.4 157 184 20.0
L 5.00 Long-term debt securities 50.2 65.1 692 76.1 80.8 763 74.7 737 - 784
Stte and Local General Government 834 912 92,4 i01.4 1033 103.6 96.7 96.2 985
1. 3.00 Loans and placements from:

Banks EN 4.0 35 33 36 37 4.2 35 30

Non-bank Deposit Taking Institutions LS 21 1.5 33 2.4 22 L7 25 25

Other domestic seclors k| i3 31 30 2. 1.9 0.6 0.5 0.8

Rest of World 21 1.9 1.7 16 18 2.2 22 2.4 25
i. 4.00 Short-term debt securities 15.1 197 212 25.4 239 229 17.5 17.0 18.2
L 5.00 Long-term debt securilics 589 60.1 610 64.9 89.2 707 70.6 703 71.5
Households and Unincorporated Businesses 1959 200.7 205.2 2i0.6 216.0 2218 2321 2392 2457
1. 3.00 Loans and placements from:

Banks 129.4 1411 145.1 150.5 1558 1628 172.0 176.8 181.7

Non-bank Deposit Taking Institutions 44.4 L) 184 38.9 40.2 395 40.5 42.1 434

Other domestic sectors 18.5 18.0 182 17.1 164 158 1558 167 169
L 4.00 Short-term debt securities 36 7 36 35 36 37 38 37 17

{a) These estimates are considered to be of poor quality. They should be used with caution.



TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(3 billion)
Amownis outstanding at end of quarter
199192 1992-93 199394 {99495

June Mar. Jume Sept. Dec. Mar. June Sept. Dec.

A 10O Total financial assets 10.8 23 10.7 10.4 2.4 10.0 2.6 9.4 2.6
A 200 Cash and deposits accepted hy: 08 0.4 07 0.5 0.4 07 0.7 0.7 0.7
2.21 Banks 0.7 04 0.7 0.5 04 0.7 0.7 07 0.7

A 3.00 Loans and placements borrowed by: 07 7.3 61 0.3 0.2 0.2 0.3 0.2 —_
1.20 Private Corporate Trading Enterprises 0.4 04 — —_ — — — — —

2.40 Other Financial Institutions 0.2 — — 0.1 0.1 0.2 02 0.2 —

4.00 Househelds and Unincorporated Businesses — — — 0.1 —_— — 0.1 — —

A 410 Bills of exchange issued by: 14 I 15 FA 15 i6 I 0.9 0.6
1.20 Private Corporate Trading Enterprises 1.2 0e 1.2 1.3 1.3 1.3 .9 0.7 05

2.40 Other Financial Institutions 0.1 — - — 0.l 0.1 — —_ —

4.00 Households and Unincorporaled Businesses — — — [ 0.1 0.1 —_ — —

A 420 Promissory notes issued by: G2 6.6 ¢.6 0.8 0.3 03 0.4 0.5 04
3.20 State and Lecal General Government 0.9 0.6 06 08 0.3 0.5 04 0.5 0.4

A 4.40 Bank certificates of deposit (1] .5 0.6 as 0.3 €3 0.5 0.7 10
A 500 Long-term debt securities issued by: — — — — — _ — . a2
3.20 State and Local General Gavernment — — -— — —_ — _ — 02

A 7.00 Eguities issued by: 0.3 3 7.3 0.2 2.3 03 0.3 0.2 0.2
.20 Private Corporale Trading Enterprises 0.3 03 03 02 03 03 03 02 02

A 8.00 Orher financial claims 50 43 5l 47 4.6 45 435 47 47
A 9.20 Foreign deposits —_ — — — — — — 0.4 04
A 9.30 Foreign loans _— 0s 0.5 05 0.6 08 0.8 04 0.4
A 9.40 Forsign debt securities 03 0.3 0.3 4.3 03 0.3 03 0.3 0.2
A 9.60 Other foreign claims 69 09 .9 09 08 0.8 08 08 07
L 1.00 Total lisbilities (including equity) 453 45.6 449 43.6 43.2 439 413 40.0 413
L 3.00 Loans and placements 70 57 57 53 12 4l 17 29 24
L 4.10 Bills of exchange 0.2 02 0.1 0.1 0.1 0.1 — — 0.1
L 4.20-Promissory notes 37 4.0 39 42 4.1 42 s 32 8
[. 5.00 T.ong-term debt securities 9.4 8.4 35 7.7 78 8.0 7.2 6.8 6.6
L. 7.00 Equity (b) 18.3 224 220 213 224 23.0 214 216 227
L 7.10 Growers’ equity in markeling schemes 1.4 L6 0.7 0.6 0.8 0.7 1.2 L1 Li
E. 8.00 Ofher financial claims 4.3 34 4.1 43 18 4.2 4.3 4.6

{a) Excludes identified claims between transactors in this subsector.

(b) Net asset values.



TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

{3 billion)
Amounts outstanding at end of quarter
_1'_5?.?}:_!_’2 _ F992.93 o I 29354 199495

June Mar. June Sept. Dec. Mar. June Sept. Der.

A 100 Total financial assets 13.0 95 10.3 10.1 1.5 9.7 10.0 10.3 94
A 2.00 Cash und depusits accepted by: 335 20 30 /8 2.0 2.2 26 2.6 28
221 Banks i3 1.8 29 1.8 18 24 23 23 25

2.22 Non-bank Deposit Taking Institutions 0.2 0z — — 0.1 0.1 0.3 0.3 03

A 3.00 Loans and placements borrowed by 36 37 32 3y 45 37 34 33 34
2.40 Cther Financial [nstitutions 02 03 0.3 0.3 03 0.3 0.2 02 G2

3.20 State and J.ocal General Government I.6 1.9 1.4 23 30 23 19 20 2.1

4.00 Households and Unincorporated Businesses L6 1.5 1.4 1.4 1.3 1.2 1.2 1.4 1.0

A 410 Bifls of exchange issued by: — N —_ 0.! — —_— 0.1 — —
1.20 Private Corporate Trading Enterprises — 0.1 — — — — — _ —

A 420 Promissory notes issued by: 02 01 ! — — 0.1 0.2 02 —
3.20 State and [.ocal General Government 0.2 0.1 0.1 — — 0.1 0.2 0.2 —_

A 4.40 Bank certificates of deposit 0.3 — — — 0.f 0.1 0.7 0.4 0.1
A 500 Long-term debi securities issued by: 7 0.5 0.7 (251 07 0.6 0.5 Q.7 25
1.2G Private Corporale Trading Enterprises a1 — 0.l — 0.1 0.1 0.1 — 0.1

2.40 Other Financial Institutions 0.1 — — —_— — — — —

}.10 Commonwealih General Government 0.2 03 0.2 0.2 02 02 0.1 0.2 0.1

3.2( State and Local Generai Government 0.3 0.2 0.2 03 0.4 0.3 0.3 0.4 0.2

A 8.00 Other financial claims 26 29 RN 35 24 28 ER | 34 28
L 1.00 Totat labilities (inciuding equity) 65.5 64.5 634 594 588 59.7 568 565 55.2
L 3.00 Loans and placements 402 419 4i5 450 458 46.9 45.6 458 456
L 4.10 Bills ol exchange — 0.1 0.1 — 0.2 0.2 0.1 — 0.2
L. 4.20 Promissory notes 22 0.7 0.4 0.1 — g2 0.4 0.2 03
L 5.00 Long-term debt securities 119 11.1 107 59 44 39 34 33 29
1. 7.00 Equity (b} 8.1 78 80 4.7 4.5 48 42 22 22
1. 8.00 Other financial claims 29 29 27 7 4.0 37 31 5.0 40

{a) Exeludes identified claims between transactors in this subscctor.

{b) Book values.



TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

(3 billion)
Amounts outstanding at end of quarter
i 99&2 1992-93 - 1993-94 790495

Fune Mar. June Sepr. Dec. Mar. June Sepr. Dec.

A 1.00 Total financial assets 126.4 135.9 138.2 137.9 136.9 137.¢ 142.7 139.6 143.6
A 2.00 Cash and deposits uccepted by hIaY i34 354 339 3.0 56.3 379 §7.7 61.2
2.10 Reserve Bank of Australia {b) 7.0 7.4 7.5 7.8 80 8.1 8.2 8.3 8.4

2.21 Banks 2t 34.2 381 36.6 365 372 383 392 432

2.22 Non-bank Deposit Taking Institutions 1.3 13 82 88 B8 10.2 10.7 9.5 88

3.10 Commonwealth General Government (c) 0.6 0.6 0.6 0.6 07 0.7 0.7 0.7 0.7

A 3.00 Loans and placements borrowed by: 34 54 5.3 54 3o 47 59 4.9 4.9
LTl Commonwealth Public Trading Enterprises 0.1 — 0.1 — [UR] 0.1 — — —_—

1.12 State and Local Public T'rading Enterprises 0.5 04 04 03 03 03 0.3 0.2 0.2

2.40 Other Financial [nstitutions 3l 4.3 4.5 47 44 4.1 5.4 4.5 43

3.20 Siate and {.ocal General Government 0.2 03 0.4 03 0.2 0.2 0.2 0.2 04

A 4.10 Bills of exchange issued hy: 0.3 0.4 0.3 .4 0.5 a5 0.4 03 0.3
2.40 Other Financial Institutions 0.2 0.1 0.1 0.1 0.2 0.2 01 0.1 0.1

4.00 Households and Unincorporated Businesses 02 0.1 0.1 0.1 02 0.2 0 0.1 0.1

A 4.20 Pramissory notes issued by: 03 03 4 0.2 2.3 01 0! a7 0.1
|11 Commonweaith Public Trading Enterprises 0.1 0l 0.1 — —_ — —_ — —

2.22 Nem-bank Deposit Taking Institutions 0.1 0.2 0.2 — 0.2 — G.1 a1 —

A 440 Bank certificates of deposit kX 57 49 4.8 42 4.8 5.6 4.4 4.0
A 5.00 Long-term debt securities ixsued by, 0.4 0.3 03 0.3 3 0.3 .3 0.1 0f
3.20 State and [Local General Government 03 .2 0.2 03 0.3 0.2 02 0.1 —_

A 700 Equities issued by: 0.3 16 7 17 14 iI4 1.4 4 1.4
1.11 Commonwealth Public Trading Enterprises — 0.7 0.6 0.6 06 0.7 0.6 0.6 0.7

1.12 Siate and Local Public Trading Cnterprises — 03 03 0.3 — — — — —

2.22 Non-bank Deposil Taking Institutions 03 0.6 07 0.8 0% 0.7 08 0.8 0.8

A B.00 Other financial claims 19.3 206 208 20.% 216 216 21.2 219 220
A 9.20 Foreign deposits 0.1 — — 03 0.2 04 0.3 03 02
A 9.30 Foreign loans 6.2 63 6.6 57 52 51 51 5.1 56
A 9.40 Foreign debt securities 1.0 08 0.6 08 06 02 0.4 — 0.2
A 9.50 Horergn equities 349 6.3 36.0 378 380 36.1 382 379 83
A 960 Other foreign claims 47 55 58 56 56 55 57 53 52
L L0 Total lishilities (including equity) 462.0 476.3 4842 5174 5404 5329 535.7 345.7 528.6
[. 3.00 Loans and placements 1514 1479 147.1 1452 142.4 1435 143.7 1424 144.0
L. 4.10 Bills of exchange 470 46.3 40 45.5 440 441 45.1 45.2 445
L 4.20 Promissory notes 14.6 13.2 146 15.9 131 11.9 1¢.5 10.8 10.6
L 5.00 Long-term debt securities 13.2 122 12.8 126 13.1 12.8 115 114 10.8
L 7.00 Equity (d) 2118 2288 2382 2693 2983 291.1 2046 3056 28R.6
L 8.060 Onher financial claims 239 278 276 290 295 205 30.3 302 30.0

{a) Excludes identified claims between transactors in this subseclor.

{b) Estimate of notes held.
{c) Estimate of ¢oin held.

{d} These estimated market values are considered to be of poor quality. They should be used cautiously.



10

TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF
RESERVE BANK OF AUSTRALIA {a)
{8 billion)

Amounts cutsianding at end of quarter

1991-92 1992-93 1993-94 {994-95

June Mar. June Sept. Dec. Mar. June Sept, Dec.

A 1.60 Total financial assets 31.8 34.0 LYA | M9 354 334 M.l 3.3 32.7
A 2.00 Cash and deposits accepted by: 0.2 — 0.5 — 04 v — — —_

2.21 Banks — — 03 — 04 — —_ _ —

3.16 Commonwealth Genaral Government Q.1 — ¢.1 - —_ —_ _ — _—
A 4,30 Commonweaith Government Treasury Notes 3 1& 24 13 15 27 28 1.6 L8
A 5.00 Long-term debt securities issued by: &6 137 130 117 123 DS 104 11 12.2

313 Commonwealth General Government 8.6 12.1 13.0 1.1 12.3 9.5 1G4 111 122
A 8.00 Other financial claims — -— — 0.1 0.1 0.1 0.1 0.1 0.1
A 910 International reserves 22 189 208 20 210 20.8 207 202 18.4
L 1.00 Total abiltles 203 210 221 246 232 116 232 244 238
[. 2.00 Deposils (b} 198 206 2113 . 239 230 21.3 223 234 236
L 8.00 (ther financiai ctaims 05 04 08 06 0.2 02 0.8 1.0 0.1

{a) Estimates for this sub-sector have been constructed from a number of sources, and do not represent the legal position
ofthe Bank. Sec Explapatory notes paragraph 73,
{b) Includes notes in circulation



TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF

BANKS (a)
(8 billion)

Amownts outsianding at end of quarter

1997.62 199293 1943.94 199495

June Mar. June Sepr Dec. Mar. June Sept. Der.

A 1.0 Total financisl assets 298.5 312.7 3188 3265 3316 339.2 350.8 34207 3484
A 200 Cush and deposits accepted by: FE 187 195 180 9.7 215 9.7 183 0.7
2.10 Reserve Bank of Australia (b) 38 42 42 42 50 4.6 4.5 47 57

222 Non-bank Deposit Taking Instilulions 143 14.5 153 138 14.7 169 15.3 136 14¢

A 3.00 Loans and placements barrawed by- 1997 2{1 8 2134 2243 2235 2317 2423 3442 250.0
.11 Commonwealih Public Trading Enterprises 0.8 1.2 1.2 1.2 a9 0.7 0.5 0.4 0.4

1.12 State and {.ocat Public Trading Enterprises 0.6 0.3 03 0.2 03 0.2 0.3 0.3 0.3

1.20 Private Corporate Trading Enterprises 634 629 61.2 63.0 611 624 63.5 61.5 628

2.30 Life Offices and Superannuation Funds — 0.2 — 02 01 0.2 0.1 0.2 02

2.40 Onher Financial Institutions 22 20 19 1.7 1.7 1.6 1.6 1.7 1.6
310 Commonwealth General Government a3 0.2 0.2 02 — 0.1 0.1 — —

3.20 Seate and Local (General Government 3l 4.0 15 33 X 37 a2 35 30
4.00 Households and Unincorporated Businesses  129.4 141.1 1451 1505 1558 162.8 172.0 176.8 181.7

A4 410 Bills of exchange issued by: 84 i49 {35 4.2 144 137 154 115 123
1.20 Private Corporate Trading Enterprises 15.4 12.3 128 119 11.8 1z i24 9.4 10.0

2.2 Non-bank Deposit Taking Institutions 07 0.5 05 0.3 0.5 035 0.5 0.4 0.5

2.40 Other Financial Institutions 1.3 0.9 1.0 0.8 1.0 0.9 LG 08 09
4.00 Households and Unincorporated Businesses 2 1.0 1.0 0.9 09 0.9 1.0 0.8 0.9

A 4.20 Promissory notes issued by: 14 i3 13 16 il 13 19 2.¢ 1.7
1.20 Private Corporate Trading Enierprises 0.4 0.3 0.6 04 02 0.4 0.6 0.6 0.6

2.22 Non-bank Deposit Taking Institutions 0.6 0.6 62 0.4 0.2 03 0.6 08 0.8

3.2 Beate and Local General Government 0.2 03 05 0.8 07 0.8 66 . D& 0.2

A 430 Commaonwealth Gavernment Treasury Notes L) 07 2.0 A5 23 [ 10.0 i23 ¥R
A 300 Long-rerm debt securities issued by: 157 186 184 252 251 22.7 213 19.0 I8
I.11 Commonweaith Public Trading Enterprises 0.1 —_ — — — — —_ — —_

1.12 State and Local Public Trading Enterprises 0.5 0.5 06 0. ol 0.5 0.5 03 0.3

1.20 Private Corporate Trading Enterprises 0.3 0.6 06 0.5 0.5 0.5 0.4 0.4 04

2.22 Non-bank Deposit Taking Institutions 0.5 0.5 0.6 L3 1.4 1.4 1.4 i3 1.2
2.40 Other Financial [nstitutions 0.5 05 0.6 i.2 1.4 1.4 1.4 i.3 1.2
3.10 Commonwealth General Government 1.1 12.6 13.0 17.9 17.1 14.8 13.7 12.2 12.4

3.20 State and Local General Government 26 38 33 40 4.6 4.0 4.0 36 26

A 700 Equities issued by: 77 7.9 8.4 7.0 76 77 74 7.8 7.4
120 Private Corporate Trading Enterprises L] 37 40 34 43 40 18 490 42

2.22 Non-bank Deposit Taking Institutions 47 4.2 4.4 3.6 33 36 la 37 33
AR.00 (ilher financial clairns 10.7 10.2 136 1.6 1.3 10.6 10.3 82 7.5
A .20 Foreign deposits 0.7 0.5 0.5 08 0.5 0.4 0.6 05 04
A 9.30 Foreign iodns 8.4 94 97 26 8.9 10.0 132 93 26
A 9.40 Foreign debt secunities 1.7 325 ] IR 2.2 25 08 2.3 14
A 9.50 Foreign equities 6.3 6.0 7.1 78 7.3 7.5 7.7 7.1 7.0
A 9.60 Other foreign claims 0.1 0.2 0.2 0.f G4 02 04 02 03
L 1.00 Total lsbilitles {including equity) 3.3 320.6 329.9 3413 348.8 352.7 360.5 3507 3577
L 2.00 Deposits 183.3 196.8 206.0 2036 2074 2127 2208 2232 2208
1. 3.00 Loans and placements 8.6 11.7 122 12.1 i36 10.7 13.0 12.6 10.9
[, 4.10 Bills of exchange — 0.1 — —_ — — — —_ —
L 4.40 Bank certificates of deposit 33.3 326 342 6.2 339 374 36.5 337 315
1. 5.00 Long-lerm debt securities Tt 7.5 374 372 36.7 7.1 378 314 34
L. 7.00 Equity (c) 317 362 3 46.0 49.9 47.2 45.1 42.6 442
L 8.00 Other financial claims 7.2 57 — 6.3 7.1 7.5 7.2 7.0 9.8

{a) Excludes identified claims between transactors in this subsector.

(b} Includes cash held,

(¢) These estimated markel values are considercd (o be of poor quality. They should be used cautiously.
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TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF

NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

(% hillion)
Amounis sutsianding at end of quarter
i99!-92 o 992-93 1993-94 199493

June Mar. June Sept. Dec. Mar. June Sept. Dec.

A 1.00 Total financial assets 124.3 11585 114.4 112.7 132 1155 1154 1173 1193

A 200 Cash and deposiis accepted by: 4.1 4.9 47 438 43 4.9 51 41 4.0

.10 Reserve Bank of Austratia — — — — 0l —_— —_— — —_

2.21 Banks 40 48 4.7 48 44 438 5.1 4.0 40

A 3.00 Loans and placemenis borrowed by 49.3 80.3 80.2 79.2 &0.3 79.6 &I0 83.6 £3.0

1.11 Commonwealth Public Trading Emerprises — ol — — — -— 0.1 0.2 —

1.12 State and [Local Public Trading Enterprises 0.2 0.2 0.2 0.2 02 0.2 0.2 — —

1.20 Private Corporate Trading Enterprises 411 372 376 34.2 35.1 350 358 36.5 370

2.40 Other Financial Institutions 2.0 28 24 27 25 26 27 24 2.0

3.20 State and [_ocal General Government 1.5 21 1.5 il 24 22 1.7 25 2.5

4.00 Households and Unincorporated Businesses 44,4 i7e 384 339 40.2 395 40.5 42.1 43.4

A 410 Bills of exchange issued by: 7.8 &3 7.2 7.2 72 6.3 58 69 5.0

1 20 Private Corporate Trading Enterprises 6.6 73 6.2 6.2 6.1 54 49 59 51

2.4¢ Other Financial Instimtions 0o 0.5 0.5 04 0.5 0.4 0.4 0.5 0.4

400 Households and Unincorporated Businesses 0.5 Da 0.5 05 0.5 0.4 0.4 0.5 04

A 426 Promissory noles issued by: L9 2.1 L7 i6 14 14 23 2.0 1.9

1.11 Commonwealth Public Trading Enterprises g2 — — 0.2 — 0.1 0.1 — —

1.12 State and Local Public Trading Enterprises 0.2 05 02 — — —_ — — —

1.20 Private Corporate Trading Enterprises 0.1 0.2 0.1 0.1 0.1 0.2 0. 0.1 o1

3.20 State and Local Generai Government 15 {4 i3 1.3 1.6 1.5 1.9 L8 16

A 4.3 Commonwealth Gavernment Treasury Notes — {3 0.4 0.4 0.5 .6 0.9 1.6 20

A 4.40 Bank cortificates af depasit 30 29 in 23 27 34 29 3.0 32

A 500 Long-term debr securities issued by: &4 74 92 g2 84 172 102 7.7 20

1.2G Private Corporate Trading Enierprises 0.6 06 0.7 0.6 0.7 08 0.7 0.7 0.7

2.40 Other Financial Institutions 1.4 1.7 1.7 1.5 1.6 1.¢ 1.7 1.7 iR

3.16 Commonwealth General Government 2.6 27 4.0 44 43 56 5.0 A0 19

3.20 State ard Local General Governmenl 4.2 28 29 26 1.9 28 28 23 2.5

A 700 Eguities issued by: 2.5 23 22 22 22 2.3 22 24 23

1.20 Private Corporate Trading Enterprises 3 2 232 22 22 23 22 24 25

A 8.00.0ther financial claims 55 46 4.1 4.0 40 ER 33 12 2.9

A 9.20 Foreign depusits 0.3 0.3 02 0.2 0.2 0.3 0.2 0.2 0z

A 9,30 Foreign loans 0.4 0.4 0.3 03 0.3 0.3 0.5 1.2 1.4

A 9.40 Foreign debt securities 0.8 06 0.6 0.5 05 04 0.2 03 03

A 9.50 Foreign equities 0.5 ¢4 0.4 0.8 0.6 0.7 0.8 c9 09
1. 1.00 Total liabilities (including equity) 12635 1165 155 1153 1150 1172 1161 1188 1222

1. 2.00 Deposits 671 59.0 58.1 57.0 579 61.0 61.2 58.6 594

1. 3.00 Loans and placements 12.8 t3.7 13.6 14.3 13.5 12.5 12.8 138 12.8

L 4.10 Bills of exchange t.9 1.6 1.7 17 1.7 1.7 1.7 1.6 19

L 4.20 Promissory notes 9.8 93 9.7 99 9.7 11.0 89 10.7 111

L 5.00 Long-term debt securities 183 17.3 16.6 16.3 16.3 15.6 15.4 17.2 19.0

L. 7.00 Equity {b) 1.7 1.9 12.7 12.4 13.0 12.8 127 12.7 142

L 8.00 Other financial claims 4.6 34 3 36 29 2.3 i3 N 38

(a) Excludes identified claims between transactors in this subsector.
{(b) These estimated market values are considered (o be of poor quality. They should be used cautiously.
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TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF

LIFE OFFICES AND SUPERANNUATION FUNDS {a)

(5 billion)
Amounts outstanding at end of quarter

1997-92 f992»—93 1903.04 199405
June Mar. June Sept. Dec. Mar. Jusie Sept. Dec.
A LM Total financial assets 174.8 186.5 193.9 206.6 2182 210.5 206.9 208.1 204.2
A 200 Cash and deposits accepred by: 19 94 9.9 9.8 2.0 &5 {25 i12 104
2.21 Banks 5.5 4.2 52 5.1 50 4.6 83 6.5 6.0
2.22 Non-bank Deposit Taking Institutions 6.4 52 47 4.7 4.0 ERY 4.2 4.7 44
A 3.00 Loans and placements borrowed by 124 126 2z f26 119 0.8 i0.5 10.6 f1.3
112 State and T.ocal Public Trading Enterpriscs 0.1 0.1 1 01 0.1 0.1 0.1 — —
1.20 Private Corporate Trading Enterprises 4.4 4.2 4.5 4.2 38 34 31 33 37
2.40 Other Financial [nsijtutions 2.6 29 29 11 33 34 36 37 37
3.20 State and Local General Government 1.9 1.9 1.7 17 1.4 0.7 0.4 0.3 0.4
4.00 Heuseholds and Unincorporated Businesses ls 34 33 14 32 31 .2 32 34
A4 410 Bilis af exchange issued by: 89 2.8 07z 105 0.8 27 102 10.4 115
i.20 Private Corporale Trading Enterprises 73 81 g9 8.8 R.8 80 84 85 9.3
2.22 Non-bank Deposit Taking Institutions 03 0.3 0.4 0.4 04 0.3 0.3 0.3 0.4
2.40 (nher Financial Institutions 0.6 06 0.7 06 08 0.6 0.7 07 0.8
4.00 Ilouseholds and Unincorporated Businesses 0.6 0.6 0.7 0.7 0.7 6.7 0.7 0.7 0.8
A 4.20 Promissory notes issued by 6.3 6.7 70 7.5 6.9 6.9 .9 7.0 7.3
1.11 Commonwealth Public Trading Enterprises 0.2 02 03 0.4 ¢4 G5 05 04 0.3
[.12 State and Local Public Trading Enterprises 0.5 — —_ — — 0.1 ¢2 — —
1.20 Private Corporate Trading Enterprises 14 I8 18 20 16 1.8 1.9 22 2.4
2.22 Nen-bank Deposit Taking Tnstitutions 0y 0.8 0.8 0.5 0.5 0.4 0.5 0.5 0.6
2.40 Orher Financial institutions 0.9 L3 0.9 1.1 1.3 1.2 1.4 09 Lo
3.20 State and Local General Government 26 24 31 34 31 28 23 30 29
A 4.30 Commonwealth Government Treasury Notes — — —_— 02 — — — —_ 0.4
A 440 Bank certificates of deposit 43 38 48 37 4.9 4.9 37 bR Y 6.7
A 5.00 Long-term debt securities issued by: 44.8 5ta 50.4 Jl& 33.0 514 485 49.0 47.2
.11 Comtonwealth Public Trading Enterprises 2.5 22 21 23 2.1 23 2.0 1.6 1.3
1.12 State and Local Public Trading Enterprises 49 43 3l 08 4.5 0.5 0.2 03 0.2
1.20 Private Corporate Trading Enterprises 0.5 - — — — — - —_ —
2.21 Banks 41 20 20 2.1 36 23 30 30 3.0
2.22 Non-bank Deposit Taking Institutions 43 45 42 EX.) 3.2 2.1 23 24 2.0
240 Gther Financiat Institutions —_ 0.7 1.5 21 20 10 2.0 26 26
3.10 Commonwealth General Government 98 14.3 (4.7 8.1 17.9 17.9 18.0 18.5 17.5
3.20 S1ate and [.ocal General Government [8.7 236 225 227 235 24.4 21.0 206 206
A 700 Equities issued by: it { 62.f 64.5 725 794 7735 76.0 783 766
1.20 Private Corporate Trading Enterprises 49.4 5i.0 521 58.6 64.0 620 60.6 63.4 61.3
2.21 Banks 6.2 6.2 638 7.8 9.0 88 83 80 8.3
2.22 Non-bank Deposit Taking [nsiitutions 03 0.8 09 L.t 1.3 1.1 11 0.9 0.9
2. 40 Other Financial Institutions 38 4.1 47 5.0 5.4 57 6.1 6.0 6.1
A .00 Other financiat claims 2.3 16 27 30 39 30 2.3 25 i.9
A 9.20 Foreign depasits i3 1.1 L6 12 L4 1.6 1.7 2.1 2.1
A 9.40 Foreign debt securities 31 7.3 83 8.0 8.1 2.0 3.5 5.2 4.8
A 9.50 Foreign equities 185 194 21.5 259 284 282 26.8 26.0 246
L 1.00 Tota] linbilities (including eq uity) 1972 2070 2133 2250 2360 2280 2255 2268 2243
L. 3.00 Loans and placements 0.3 0.7 0.5 0.5 0.6 G.6 05 03 0.5
L. 6.10 Tech. reserves of life offices & pension funds 1902 199.1 205.5 216 4 2274 2190 216.4 21890 2152
L 7.00 Equity (b} 1.7 1.9 2.0 2.1 2.1 21 2.1 24 25
L 8.00 Orther financial claims 5.0 53 5.4 6.1 6.2 65 6.4 6.1 6.1

{a) Excludes identified claims between (ransactors in this subsector,
(b) These estimated market values are considered to be of poor quatity. They should be used cautiously.
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TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
OTHER FINANCIAL INSTITUTIONS (a)
($ billion)

Amounts outstanding at end of quarter

1991-92 1992-93 199394 199495

Sune Mar. June Sept. Dec. Mar. June Sept. Dec.

A 100 Total financial assets 5.2 97.0 956 988 1081 11LI 1056 1197 1200
A 200 Cask and deposits accepted by: 52 31 57 5.6 3f 5.4 jeé 8.2 9.8
2.21 Banks 32 30 28 3.4 31 33 3.1 73 7.6
7.22 Non-bank Deposit Taking Institutions 1.9 20 23 2.1 20 25 25 1.9 22

A 300 Laans and placements burvowed by: 20.4 20.1 203 19.1 i85 186 17.4 20.8 213
1.12 State and Local Public Trading Enterprises 0.2 02 6.2 02 02 0.2 0.2 0.2 02

{20 Private Corporate T'rading Enterprises 6.1 56 57 57 57 6.4 6.0 8.5 8.9

222 Non-bank Deposit Taking Institutions 0.2 04 0.4 0.4 0.4 —_— — — —

3.20 Seate and Local General Government 10 11 11 0.9 09 1.0 — — —

4.0D Households and Unincorporated Businesses 129 127 13.0 11.8 11.6 1.0 111 12.1 12.2

A 410 Bills of exchange issued by- 77 8.9 6.8 6.1 3.6 8.7 A48 10.7 0!
1.20 Private Corporale Trading Enterpriscs 6.7 78 60 5.4 49 7.6 77 9.4 89

2.22 Non-bank Deposit Taking Institutions 0.3 0.3 0.3 0.2 02 0.3 0.3 .4 0.4

4.00 Households and Unincorporated Businesses 05 06 0s 04 0.4 0.6 0.7 08 0.8

A 4,20 Promissory notes issued by: 59 4.9 35 348 4.7 6.0 53 3z 0.7
1.11 Commonwealth Public Trading Enterprises e 04 02 0.1 — — 0.5 05 0.7

1.12 State and Local Public Trading Enterprises 1.2 — 0.l — — — 0.2 — 0.1

1.20 Private Corporate Trading Enterprises 0.4 04 0.2 1.0 1.6 1.5 1.0 1.2 1.8

2.22 Non-bank Deposit Taking Institutions 0.6 08 14 1.0 1.1 27 27 272 31

3.20 Stare and Local General Government 30 34 1.6 L6 20 1.8 08 1.4 1.0

A 430 Cummonwealth Gavernment Treasury Notes 27 L6 20 12 13 2.8 13 2.4 i3
A 4.40 Bank certificates of deposit 15 EXY 24 14 34 3z 27 2.9 27
A 5.00 Long-term debt securities issued by, 224 204 204 240 244 2348 247 47 24.4
1.11 Commonwealth Public Trading Enterprises L& 1.0 0.7 Lo 1.0 1.0 0.5 6.7 0.5

1.12 State and Local Public Trading Enterprises 1.4 16 1.4 0.9 0.4 — — 0.2 —

1.20 Private Corporate Trading Enterprises 0.8 ¢8 0.9 0.6 08 0.9 0.9 1.0 09

221 Banks 27 32 37 1.8 1.6 26 1.9 1.7 1.4

2.22 Non-bank Deposit Taking Institutions 1.2 0.5 1.1 09 1.4 L5 1.0 1.3 1.6
3.10 Commonwealth General Government 23 46 40 49 7.6 55 56 39 43

3,20 State and Local General Government 12.7 87 86 10.7 121 12.4 146 159 158

A 700 Equities issued by: 177 264 240 24.0 272 26.9 25.0 26.1 255
1.20 Private Corporate Trading Enterprises 14.8 (7.0 174 198 225 224 20.8 217 AN |

2.21 Banks 1.5 1.8 L9 212 25 2.6 2.5 26 2.6
2.22 Non-bank Deposit Taking Institutions 14 1.6 i.7 2.0 22 20 1.7 1.8 1.8

A 8.00 Onher financial claims 2.8 28 37 386 4.7 34 32 4.8 4.5
A 9.20 Foreign deposits 02 — 0.2 0.1 0.2 0.2 0.1 0.1 0.1
A 9.30 Foreign loans 24 29 32 3s 38 36 40 52 4.5
A 3.40 Foreign debe securities 0.8 1.0 1.2 1.2 13 1.5 Lo 1.1 1.0
A 9.50 Foreign equities 36 48 52 6.0 68 7.0 6.4 6.3 6.0
A 9.6¢ Other foreign claims 0.2 — 0.1 0.1 0.1 0.1 0.1 _
L 100 Total linbilities (including equity) © Tss 835 826 881 %40 %3 %27 918 962
L 3.00 Loans and placements 357 37.0 a2 358 36.3 354 347 357 368
1. 410 Bills of exchange 37 30 30 30 35 30 32 30 32
1. 4.20 Promissory notes 19 34 21 31 4.1 4.3 19 34 32
L. 5.00 Long-term debt securities 12.1 110 10.9 10.9 i0.2 10.7 10.7 14.5 13.4
L 7.00 Equity (b} 223 258 276 309 350 375 156 350 338
L 8.00 Other financial claims 29 33 4.7 43 49 52 4.6 58 58

{a) Excludes identified claims between transactors in this subsector.
(b} These estimated market values are considered (o be of poor quality. They should be used cautiously.



TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF

COMMONWEALTH GENERAL GOVERNMENT (a)

{$ billion)
Amounts outstanding af end of guarter
_! _?9} d i 99»3}» 93 1993.04 1994.95

June Mar. June Sepr. Dec. Mar. June Sept. Dec.

A LU Tota} financial assets 55.0 56.1 54.6 559 523 50.5 49.1 492 49.6
A 200 Cash and deposits accepted by 18 19 1& 4.2 1.9 0.7 18 22 L3
2.10 Reserve Bank of Australia (h) 1.7 1.6 1.5 4.0 1.7 0.3 13 1.9 0.9

2.21 Banks 0.1 0.3 03 0.3 02 04 0.4 0.3 0.6

A 3.00 Loans and placements barrowed by: 271 252 23.4 227 213 208 20.f 248 19.4
F.1E Commonwealth Public Trading Enterprises s 22 12 1.9 1.4 1.4 1.3 1.0 1.0

1.12 State and Local Public Trading Enterprises 38 38 38 3R 38 38 37 37 37

3.20 Statc and Local General Government 19.7 19.1 17.4 17.0 16.1 15.7 150 15.1 14.7

A 7.00 Eguities issued by: 236 265 6.8 26.4 264 264 24.7 24.7 26.1
1.11 Commonwealth Public Trading Enterprises {c) 19.3 217 21.4 207 218 22.3 208 208 22.0

2.21 Banks () 4.1 4.6 52 55 44 38 36 35 3R
2,40 Onher Financial Institutions {d) 02 0.2 0.2 02 02 0.2 02 02 0.2

A 9.50 Foreign equities 1.4 15 1.5 1.5 7 1.7 1.7 1.7 L9
A 9.60 Gther foreign claims 1.2 i.0 Ll 1.1 1.0 1.0 0.¢ 08
L 1.00 Total Hiabilities - 672 844 884 926 986 963 950 066 1033
L. 2.00 Deposits {e} 1.3 13 1.3 1.3 1.4 1.4 1.4 1.4 1.5
L 3.00 Loans and placements 04 0.2 0.2 0.2 —_ 0.1 0.1 — —
L 4.30 Treasury Notes 138 16.0 156 132 14.0 159 162 18.4 20.0
[ 5.00 Long-lerm debt securities 51.7 66.9 713 78.0 831 79.0 773 76.7 81.7
L 8.G0 (nher financial claims (b} — — — 0.1 — — —_ — 0!

{a) Excludes identified claims between transactors in this subsector.

{b) Net balances.

{c) Net asset values.
{d) Book valucs.

(e} Coin in circulation.
(F) Market vatues.



TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF

STATE AND LOCAL GENERAL GOVERNMENT (a)
($ billion)

Amounts outstanding at end of quarter

1991-82 1992-93 1993-94 1994-95

June Mar. June Sept. Dec. Mar. June Sepr. Dee.

A 1.00 Total financial assets 849 89.0 46.6 878 887 91.9 843 84.8 86.7
A 200 Cash and deposits accepted bv: 49 50 75 8.2 6.0 7.0 6.4 6.9 7.0
2.10 Reserve Bank of Austraiia 02 — 0.4 — — — — — —

2.21 Banks 3% 4.5 6.2 55 5.1 6.1 54 58 58
2.22 Non-bank Deposit Taking institutions 0.9 05 0.9 0.6 0.8 09 0.9 1.1 1.1

A 300 Loans and placements borrowed by: 314 §2.4 7 4.2 557 3.7 327 4.4 56.9
1.12 State and Local Public Trading Caterprises 342 364 360 396 40.5 418 40.5 41.1 409

1.20 Private Corporate Trading Enterprises 0.3 04 0.5 0.2 0.4 02 0.5 03 0.4

2.3¢ Life Offices and Superannuation Funds 0.2 -— — — -— — — — —

2.40 Other Financia! Instiutions 16.5 158 13.9 14.0 144 144 11.6 13.0 15.4

4 .00 Households and Unincorporated Businesses 0.2 0.3 03 03 03 03 02 0.1 0.1

A 410 Bills af exchange issued by: 2 34 i 449 4.6 45 4.5 4.3 3148
1.20 Privaic Corporate Trading Enterprises 1.9 28 20 41 3R 37 37 35 KN

2.22 Non-bank Deposit Taking Institutions — 0.1 — 0.2 02 0.2 01 0.1 0.1

2 40 Other Financial |nstihations 0.2 0.2 0.2 03 0.3 0.3 0.3 0.3 0.3

4 00 Households and Unincorporated Businesses 0t 02 0 0.3 03 03 0.3 0.3 03

A 4.20 Promissary notes issued by: 0.4 27 07 2.9 2.7 29 0.9 20 2.5
1.11 Commonweaith Public Trading Enterprises 01 05 . 0.6 0.6 0.6 0.2 0.4 0.5

1.12 State and [ ocal Public Trading Enterprises 0.1 — — — — — — — —

1.20 Private Corporate Trading Enterprises — 0.1 e 0.2 — — — — —

2,22 Non-bank Deposit Taking Institutions 0.1 1.0 04 1.4 1.4 1.4 0.5 il 1.5
240 Other Financial Institutions 04 L0 0.2 07 08 08 02 0.4 0.6

A 4,30 Commonwealth Government Treasury Notes — 04 03 05 0.3 0.5 0.5 — —
A 4.40 Bank certificates of deposit 09 12 13 23 2.5 22 i3 2. 31
A 500 Long-term debt securities issued by 67 82 44 47 4.7 53 58 59 6.1
1.1] Commonwealth Public Trading Enterprises 2 1.0 0.7 0.7 4.6 07 0.6 0.6 0.5

1.12 State and Local Public Trading Enterprises 1.5 L2 240 0.9 0.4 — — — —

1.20 Private Corporate Trading Enterprizes 0.1 0.1 — 0.1 0.1 0.1 01 0.1 0.1

2.21 Banks 0.5 1.1 Q.5 0.3 05 06 0.9 0.8 0.8

2.22 Non-bank Deposit Taking Institutions 0.9 1.1 0.5 — — 0.6 0.9 0.8 0.8

2.40 Other Financial Institutions 2.1 25 28 09 09 08 09 0.8 0.8

3.10 Commonwealth General Government 1.3 1.4 1.8 1.7 2.1 25 24 29 32

A 700 Eguities issued by: 4.7 124 29 9.0 &84 22 &5 39 4.1
1.12 State and Local Public Trading Enterprises (b} 8.1 735 77 44 45 48 472 22 2.2

2.21 Banks {c) 49 44 3s 4.1 38 3.9 38 3¢ 1.3

2.40 Other Financial Institutions (b) 1.7 0.6 0.5 0.5 0.5 0.5 0.5 0.7 0.6

A 8.00 Other financial claims 30 27 2.8 26 29 34 3o 33 2
A 9.30 Foreign loans 02 0.1 0.1 0.3 0.2 02 0.1 — —
A 9.40 Foreign debt securities _ _— — — —_ — &.5 — —
L 1.00 Totsl lisbilities 109.5 116.0 114.3 1240 125.6 124.8 117.7 117.1 118.9
1. 3.00 Loans and placements 32 iz4 286 303 293 280 256 259 255
1. 4.10 Bills of exchange 03 0.2 02 03 02 03 0.3 03 0.2
L 4.20 Promissory notes 159 20.2 218 26.0 24.0 233 179 17.5 18.6
L 5.00 Long-term debt securities 592 60.3 61.3 65.2 69.6 71.0 70.8 767 71.8
L 8.00 Other financial claims 3.0 30 25 2.2 24 23 31 2.7 27

{a) Excludes identified claims between transactors in this subsector.

(b) Book values.
{c) Net aszet values.
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TABLE 12. FINANCIAL ASSETS AND LIABILITIES OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

{8 billion)
Amounts oulstanding at end of quarter

1581.92 70462 93 199394 1994-95
June Mar. June Sept. Dec. Mar. June Sept. Dec.
A 1M Total financial assets 4553 4837 493.2 5246 5525 544.1 548.1 551.7 552.2
: A 200 Cash and depostts accepted by: i62.2 1697 170.4 i79 177.7 180.¢ 1832 1840 f86.9
; 2.10 Reserve Bank of Australia (h) 70 T4 7.5 78 3.0 R.1 R2 83 24
é 221 Banks 1225 1358 136.4 1375 141.6 1450 147.0 147.5 150.2
2.22 Non-bank Deposit Taking Institutions 321 253 258 269 274 264 274 275 276
3.10 Commonwealth General Government (¢} 0.6 0.6 0.6 06 0.7 0.7 07 0.7 0.7
A 3.00 Loans and placements borrowed by: 74 e 6.9 75 7.7 76 7.7 74 7.2
1.12 State and I.ocal Public Trading Enterprises 0.1 —_ — — — — — — —
2.30 Life Offices and Superannnation Funds — 04 0.4 03 0.5 0.4 0.4 0.2 0.3
2.40 Other Financial [nstituticns 6.9 7.3 6.3 12 73 12 73 7.2 69
A 410 Bills of exchange issued by: 32 2! 13 20 16 17 20 30 3.4
1.20 Private Corporate Trading Enterprises 2.8 1.8 1.1 1.8 i4 15 1.7 26 2.7
2.22 Non-bank Deposit Taking Institutions 0.4 — — — — — _ 0.1 0.1
2.40 Other Financial [nstitutions 02 0. — 0.1 0.1 0.] 0. 0.2 0.2
A 4.40 Bank certificates of deposit 1L¢ 0.6 0.8 15 0.5 24 14 12 17
A 5.00 Long—term debt securities issued hy- 207 76 ine i54 FAR:) 145 14,4 136 i44
1.1t Commonwealth Public Trading Enterprises 23 1.8 23 15 1.4 14 L5 1.5 21
2.2] Banks 6.2 63 62 58 5.6 53 49 4.1 4.1
2.22 Non-bank Deposit Taking Institutions 5.7 5.6 55 5.4 55 54 33 53 5.6
2.40 Other Financial Institutions 4.5 1.9 0.6 1.5 0.6 1.0 0.8 0.7 .6
3.10 Commonwealth General Government 0.4 0.2 0.2 0.1 0.1 0.1 0.1 — —
3.20 State and L.ocal General Government L& 16 L3 1.3 23 1.3 iR 2.0 20
A 8.10 Tech. reserves of life affices & pension funds 1902 1991 2053 2i6.4 227.1 219.0 216.4 2180 2452
A4 700 Eguities issued by: 697 34.7 911 105.6 210 1745 1152 14,4 fig.0
1.20 Private Corporate Trading Enterprises (d) 46.6 54.6 578 66.0 757 69.6 74.2 75.4 6.6
2.21 Banks (d) 7.3 10.9 128 16.4 18.6 16.1 14.5 131 17.3
2.22 Non-bank Deposit Taking Institutions (¢} L8 1.5 1.& 1.7 1.8 16 - L7 1.8 IRy
2.40 Other Financial Institutions (d} 13.4 17.6 150 214 25.0 27.2 248 242 231
4 710 Growers' equity in marketing schemes f4 14 0.7 .6 048 a7 1.2 I 11
A 800 Other financial claims 0.5 1.3 -— 24 [E] A6 6.7 90 133
L 1.00 Total iabilities 1959 2007 2133 2108 2068 2218 2321 1392 2457
L 3.00 Loans and placements 192.3 197.0 2017 206.5 2125 218.1 2283 2356 2420
L 4.10 Bills of exchange L 37 36 35 36 37 38 37 3.7

L 8.00 Other financial ¢laims — — 8.1 — — — — — —

(a) Excludes identified claims between transactors in this subsector.

(b} Estimate of notes held.

(¢} Estimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.




TABLE 13. FINANCIAL ASSETS AND LIABILITIES OF

REST OF WORLD

(% hillion)
Amounts ouistanding at end of guarter
1991-92 1992.93 - 1993.94 1994-95

June Mar. June Sepz. Dec. Mar. June Sept. Dec.

A 1.00 Total financisl assets 3236 336.2 358.3 340.6 389.4 3879 386.0 387.9 3784
A 2.00 Cash and deposits accepted by: 79 77 84 8.0 4.9 4.6 0.2 7 92
2.10 Reserve Bank of Australia — — — — — 0.1 —_ _ —

2.21 Banks 79 7.7 B3 80 88 8.5 10.2 96 9.2

4 3.00 Loars and placements borrowed by 64.0 685 n9.0 9.9 697 653 66.9 65.7 6f 4
1.1 § Commonwealth Public Trading Enterprises 2. 1.¢ 1.9 18 L7 1.7 1.6 1.3 0.9

1.12 State and Local Public Trading Enterprises 0.6 0.5 0.6 0.5 0.4 04 0.4 0.3 0.3

1.20 Private Corporate Trading Enterprises 357 373 375 377 36.2 36.1 346 324 3i.2

2.21 Banks R0 117 2.2 12.1 36 10.7 13.0 126 10.9

2.22 Non-bank Deposit Taking Institutions i2.6 13.3 132 14.0 111 12.5 (28 13.8 12.8

2.40 Other Financial Instititions Ly 1.7 1.8 2.1 23 1.7 22 29 2.7

3.20 State and Local General Government 21 1.9 g 1.6 1.% 2.2 22 24 2.5

A 4,19 Bills of exchange issued byv: 4.3 6.3 6.8 7.3 7.0 0.5 6.5 & 4.0
1.20 Private Corporate Trading Enterprises 52 52 5.6 6.1 58 53 53 50 4.9

2.22 Non-bank Depostt Taking Institutions 02 02 ¢.2 0.2 0z 0.2 02 0.2 0.2

2.40 Other Financial Institutions 0.5 04 0.4 0.4 0.Ss 0.4 04 0.4 0.4

4.00 Honseholds and Unincorporated Businesses 0.4 04 0.4 0.5 0.5 0.4 04 0.4 0.4

A 4.20 Promissory notes issued by 303 32! 373 40.9 37.1 354 272 273 26.8
1.11 Commonwealth Public 1rading Enterprises 25 27 31 28 29 30 20 20 2.0

1.12 State and Local Public Trading Enterprises 02 — — — — — —_ — —

1.20 Private Corporate Trading Enterprises i2.2 10.5 119 12.2 935 B0 6.9 6.8 57

2.22 Non-bank Deposit Taking Institutions 7. 60 6.6 6.5 63 6.2 4.4 59 5.0

2.40 Other Financial Institutions 0.6 1.0 1.0 L3 2.1 23 32 26 .6

3,20 State and 1.ocal General Government 75 11.9 14.6 18.1 16.3 157 .6 10.0 123

A 4.30 Commonwealth Government Treasury Notes i3 1z {0 0.9 07 0.3 .8 0.4 .5
A 4.40 Bank certificates of deposit 139 4.5 i5& 176 133 is6.d ind i34 02
A 500 Long-term debt securities isswed by: &4.5 &6 4 923 944 96.7 990 §7.48 1602 {055
1.11 Commonwealth Public Trading Enterprises 3l 24 26 22 25 26 2.6 25 2.2

1.12 State and Local Public Trading Eaterprises a7 i3 34 32 i0 30 2.6 25 2.4

1.20 Private Corporate ‘I'rading Enterprises 10.8 10.0 105 10.6 10.9 10.3 93 al RS

2.71 Banks 236 249 256 270 254 263 27.1 218 22.2

2.22 Non-bank Deposit Taking [nstitutions 5.8 50 46 438 47 4.5 4.5 6.0 78

2 40 Other Financial lastitulions 33 37 36 3.6 36 37 3.9 7.5 6.4

3.10 Commonwealth General Government 15.4 176 203 19.4 21.5 228 22.1 24.9 28.0

3.20 Siate and T.ocal General Government 188 19.4 217 232 245 259 25.8 259 2719

A 700 Equities issued by: 1ing 1i6.4 221 1380 150.5 1525 155.0 160.8 1545
1.20 Private Corporate Trading Enterprises 953 99.7 104.4 1189 1293 130.6 1327 138.4 1317

2.21 Banks 16 83 89 9.9 11.6 (2.1 12.3 12.4 10.9

2.22 Noen-bank Deposit Taking Institutions 28 32 3.4 34 RE a7 38 KR 5.6

2.30 Life Offices and Superannuation Funds L7 1.9 20 2.1 2l 2.1 2.1 2.4 2.5

2.40 Other Financial lnstitutions 35 33 RE 37 39 4.0 4.1 39 3.8

A 8.00 Other financial claims 25 30 28 3.9 4.6 45 5.2 4.3 4.3
L 1.00 Total lisbilities (including equity) 1228 1294 1369 1850 1466 1454 1459 1416 1372
L 9.10 International reserves 222 189 208 220 210 208 207 203 18.4
L 9.20 Forergn deposits 27 20 26 27 2.4 29 30 26 35
L 9.30 Foreign loans 17.7 19.7 206 19.8 19.0 19.9 237 212 214
L 9.40 Foreign debl securities 1.7 12.6 12.7 12.6 13.1 12.9 R6 9.2 79
L 9.50 Foreign equities 65.2 68.5 71.8 79.9 83.1 81.3 818 80.0 78.8
L 9.60 Other foreign claims 7.2 7.7 B3 7.9 8.1 7.6 8.1 73 72
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TABLE 14, DEMAND FOR CREDIT
{$ billion)

Net transactions during period

199203 199394 1994-05

i1992.93 1993 04 Mar. June Sept. Dec. Mar. June Sepr. Dec.

Total funds raised on conventional credit markets
by non-finaneial domestic sectors 30.3 594 | 2] 5.9 17.1 124 17.2 12.6 155 205

Liabilities {including equity) of:

Commonweaith Public Trading Enterprises 0.7 2 0.7 @3 -3 -3 0.6 -10 -13 —
[. 3.00 lL.oans and placements from:
Ranks a3 0.7 02 — — -0.3 0.2 0.2 -0.1 —
Nun-bank Deposit Taking Institutions — — — — — — - — — 0.1
(ther domestic sectors — 0.1 -03 — — — — 0.1 — _—
Rest of World 0.2 03 — 0.1 — — — 6.1 0.3
L 4.00 Short-term debt securities ol 0.4 1 0.2 04 — 0.3 0.3 0.4 0.5
L 500 Long-term debt securities 1.7 0.5 -Li 0.1 -0.8 0.2 0.5 0.4 0.4 —
L 7.00 Equity {(a) 0.7 —_ 7 — — — — — —
State and Local Public Trading Enterprises 228 -7 -0.& -7 -14 -10 —_ 0.3 -0.7 _
I, 3.00 Loans and placements from:
Ranks 0.3 — —_ — — — — — — —
Naon-bank Deposit Taking Institutions .= — — — — —_ — — -0.2 —
Other domestic sectors -0.2 0.1 — — — — — — -0 —
Rest of World — -0.1 — — — — —_ —
L 4.00 Short-term debt securities -0.5 — — 03 -G.3 — 0.1 02 -0.3 0.2
[. 5.00 Long-term debt securilies 2.0 24 -1.1 -13 -0.9 -1.0 — 0.5 0.2
1. 7.0¢ Equity {a) 03 — 0.3 — — f— — —
Private Corporate Trading Enterprises i3 42 -9 i 39 0.2 AN 49 55 53
[. 3.00 Loans and placements from:
Banks -31 27 0.2 -1.9 1.6 -1.7 1.4 1.3 -1.9 16
Non-bank Deposit Taking Institutions 3 -1.7 -1.5 0.4 33 09 — 08 06 0.5
Other domestic sectors -0.6 -1.0 0.3 0.2 03 -0.3 — 0.3 23 10
Rest of World 08 -30 — -08 0.9 -0.6 -0.2 -1.2 -1.8 0.6
L 4.00 Shon-term debt securities -2.5 -1.3 227 -0.4 1.e -33 — — 08 04
. 500 Long-term debt securities 2.8 -2.4 —_ 18 0.7 0.3 -0.6 -1.5 -0.2 -0.6
L. 7.00 Equity (a} 8.5 208 08 1.9 5.7 45 49 57 56 37
Commonwealith General Government 171 4.2 37 i4 3¢ 5.1 20 32 4.1 59
L. 3.00 Leans and placements from:
Banks 0.1 — 0.1 — — 0.2 — — — —
L 4.00 Short-term debt securities 13 0.6 -35 0.5 -2.4 0R 1.8 0.3 27 1.6
L 3:00 Long-term debt securities 16.0 13.7 10 19 6.2 4.5 0.1 29 1.5 44
State and Local General Government 6.1 &8 -0.6 2.3 74 2.7 32 -4.6 0.7 27
L 3.00 Loans and placements from:
Banks 04 0.7 -0.3 05 -0.2 0.1 0.1 0.5 -0.7 0.5
Non-bank Deposi Taking Institutions — 0.1 08 -0.6 1.6 -0.8 -0.1 -0.6 08 o
Other domestic sectors —_ -i.5 02 -0.2 -0.1 -0.4 -0.6 -0.3 0.1 0.2
Rest of World -0.1 0.6 — 03 — 0.2 0.5 — 0.2 0.2
{. 4.00 Short-term debt securities 36 -1.0 -1.6 1.1 4.4 0.4 -1.0 -4.8 -2.0 1.7
L 5.00 Long-term debt securities 23 99 03 07 i8 3¢ 44 0.7 25 1.1
Households and Unincorporated Businesses ¢3 269 28 4.3 48 6.0 & 104 7 )
L 3.00 Leans and placements from:
Banks 10.1 253 3l 4.0 53 54 5.4 92 48 49
Non-bank Deposit Taking Institutions 0.4 36 0.2 0.5 0.5 1.3 0.8 1.0 1.6 13
Other domestic sectors 0.4 <23 03 0.1 1.3 0.6 0.7 — 08 0.2
L 4.00 Shor-term debt securities — 02 — -0.1 — — 0.1 0.1 -0.1 —

{a) 'These estimates are considered to be of poor quality. They should be used with caution.
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TABLE 15. FINANCIAL TRANSACTIONS OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)
($ billion)

Net transactions during period

1052-93 1993-94 1994-95

1992-93 190394 Mar. June Sept. Dec. Mar. June Sepr. Dec.

Change in Financial Position 15 32 0.3 12 0.7 0.2 0.1 21 1.6 4.5
A L.00 Total financial assets 4.7 -1.3 4.6 12 243 -1.1 45 0.4 0.2 4.2
A 200 Cash and deposits accepted by: — — -0.2 03 -0.2 — 0.2 — — —
2.21 Banks — — — 013 0.2 — 0.2 — — —
2.22 Non-bank Deposit Taking Institutions - — 0.1 — — — — — —_ —
A 300 Loans and placements borrowed by -6 02 — -0.3 7.2 -0.2 — — -0.f 6.2
1.20 Private Corporate Trading Enterprises 0.4 — 0.1 0.3 — — — — — _
2.40 Other Financial Institutions £.1 0.2 0.1 — 0.1 — —_ - — 0.2
4.00 Households and Linincorporated Businesses — — — — — 0.1 — — —_ —
A 410 Bills of exchange issued by: —_ -04 — 04 — — — 0.5 -0.2 -6.3
1.29 Private Corporate Trading Enterprises — -0.3 — 0.3 — — — -0.4 -0.1 -0.2
A 420 Promissary notes issued by: -3 -2 £ — 0.2 -5 6.2 -0.f ot —
3.20 State and Local General Government 03 0.2 02 —_— 02 £.5 02 .1 0.1 —
A4 448 Bank certificates of deposit — - — 01 — -0.2 — 0.7 0.2 0.3
A 7.00 Equities issued by. —_ — — — 0.1 — — — — —
1.20 Private Corporate Trading Enterprises — — — — 0.1 — —-— —_ — —
A 8.00 Other financial claims ol -0.6 0.7 0.8 0.4 — 0.1 — 0.2 —
L 1.06 Total liabilities (includiag equity) -2.1 4.5 -9 —_ -1.0 -1.3 43 2.5 -1.4 03
L 3.00 Loans and placements -lo 2.6 04 — 0.5 -1.0 02 -10 -0.8 0.4
L 4.20 Promissary notes 02 -0.3 03 4.2 0.1 4.1 03 -(.6 -0.2 0.6
1. 5.00 Long-term debt securities -1.3 -0.6 -2 0.1 -0.9 D2 0.5 0.5 0.3 0.2
L. 7.00 Equity () — -0.8 — — e — — -0.8 — —
I.7.10 Grawers' cquity in marketing schemes 0.3 -0.2 03 -0.2 0.1 01 0.3 — -0.1 0.1
L %.00 Other financial claims -0.3 0.1 02 0.7 0.3 0.6 — 04 0.1 03

{a) Excludes identified claims between transactors in this subsector.
{b) Eslimate of transactions based on net assct vajues.
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TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)
($ billion)

Net transactions during period

199203 1993.94 1994.95

199293 199394 Mar. June Sepr. Dec. Mar. June Sept. Dec.

Change in Financial Position 4.1 18 -1.3 22 1.4 b6 -1.3 2.5 -1.4 .6
A 1.80 Totat financial assets 4.7 8.2 4.8 [ R] £.2 nd 4.7 0.3 0.3 L5
A 2.00 Cash and deposits accepted by: -fL.8 -0.3 -7 0.9 Y 0.2 0.3 04 — 3
2.2] Banks -0.4 0.6 D8 1.1 -1.2 — 0.3 0.2 — 0.3

2,22 Nen-bank Depoesit Taking Insticutions 0.1 0.3 — -1 — — — 0.2 — —

A 3.00 Loans and placements borrowed by: -0.4 0.2 ¢35 0.5 0.7 26 -08 -0.4 — —
3.20 State and Local General Government 0.2 0.5 0.5 0.5 08 0.7 -0.7 03 — 0.1

4.00 Households and Unincorporated Businesses 0.2 03 — — — — — — — —

A 420 Promissorv notes issued bv: — — -0.3 — — — —_ — —_ —
3.20 State and Local General Gevernment — —- -0.3 — —_ — —_ — -— —

A 4.40 Bank certificates of deposit N2 —_ 1.3 - — — -— — — —
A 5.00 Long-term debi securities issued hv: — — — i — 0.2 — — 02 -6.2
1.1t Commenwealth Public Trading Enterpriscs — — -0.1 — — _— — — — —

3,10 Commonwealth General Government — — 0.3 — — —_— — — — —

3.20 State and Local General Government — — 0.1 — — — — — 0.1 -0.2

A 8.00 Other financiat claims 0.5 — — 0.2 0.3 05 -0.2 0.3 03 0.6
L 100 Total Hiabiliies (including equity) 0.6 -3.0 05 -14 -1.2 1.2 0.6 -2.2 1.7 -1.2
I. 3.00 Loans and placements 1.2 -14 6 04 20 08 1.2 -1.3 0.2 -0.2
t. 4.20 Promissory notes 0.1 — 0.2 03 0.3 — — 0.2 -0.2 0.2
[. 5.00 Long-term debt securities -1.5 -2.1 0.8 -0.5 03 -1.5 -0.3 -0.5 — 0.2
L 8.00 Other financial claims -0.2 04 03 -0.1 0.9 03 0.3 0.5 18 -1.0

(a) Excludes identified ¢laims between transactors in this subsector.
(b} Estimnate of transactions based on buok values.



TABLE 17, FINANCIAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ billion)
Net transaciions during period
1992.93 1993.904 199495

199293 1993-94 Mar. June Sept. Der. Mar June Sepr. Dec.

Change in Finarcial Position 5.7 -1.1 7.8 -1.1 0.4 -30 -18 33 -8.6 0.7
A 1.00 Total financial assets 8.0 1.1 39 04 22 0.1 18 6.0 -3.7 5.1
A 200 Cash and deposits accepted by 4.0 28 L7 17 17 .3 24 17 0.1 3.6
2.10 Resarve Bank of Australia (b) 06 046 03 02 03 0.2 0.1 — 0.1 0.1

2.21 Banks 59 0.5 0.8 17 -1.6 — 09 1.2 1.0 4.1
2.22 Non-bank Deposit Taking Institutions 2.5 1.6 12 21 0.3 — 1.4 0.5 -1.2 0.7

A 3.0 Loans and placements borrowed by: 4 o6 048 N2 L -0.4 0.2 i2 -10 —
I.1§ Commonwealth Public Trading Enierprises — 0.1 —_ — — — -— 0.1 — —

2.40 Other Financial Institutions 1.3 09 0.7 0.2 0.2 -0.3 -0.3 13 09 0.2

3.20 Sate and Local General Government 0 0.1 — — — — — — — 0.2

A 410 Bills of exchange issued by: -0.1 _ — — — 0.7 — — — —
A 420 Promissory notes issued hy: — -0.2 i — -6.2 04 -0.2 — —_ —_
2.22 Non-bank Deposit Taking Institutions — 41 0.1 — £ 0.1 02 — — —

A 440 Bank certificates of deposit 1! .7 — 0.2 — -0.6 0.6 04 -1.2 -0.4
A 300 Long-term debi securitics issued by: — — 0.2 — — — — — 0.1 —
3.20 State and Local General Government -0.1 — 0.2 — — — — —_ -0.1 —

A 7.00 Equities issued by: 4 -0.{ 12 0.7 —_ — — — — —_
1.11 Commonwealth Public Trading Enterprises 0.7 — 0.7 — — — —_ —_ — —

1.12 State and Local Public Trading Enterprises 0.3 — 03 — — — — — — —

2.22 Non-bank Deposit Taking lastitutions 0.4 — 02 0. —_ — — -— — _

A £.00 Other financial claims 1.5 04 05 02 — 08 — -0.4 0.7 —
A 9.20 Foreign deposits -0.1 02 -0.1 - 0.3 -0.2 0.1 — -0.2 —
A 9.30 Foreign loans 049 0.2 04 04 Q.2 -0.2 — 0.1 0.4 06
A 0.40 Foreign debt securilies -0.8 02 -0.4 403 06 0.1 0.4 0.2 0.4 —_
A 9.50 Eorcign equities -14 49 — -1.8 28 0.4 -0.5 22 -1.3 1l
A 9.6¢ Other foreign claims 03 0.4 0.2 0.1 0.2 — — 0.2 0.3 0.1
L 1.00 Total liabilivies (including equity) 23 1.3 -39 1.5 1.8 11 s X7 4.9 4.4
L. 3.00 Loans and placements -15 30 -1 221 -3 -1.7 1.3 D.6 -0.7 26
L 4.10 Bills of exchange -18 L4 —_ -1.3 1.3 -1.3 03 1.1 0.4 0.6
L. 4.20 Promissory notes -0.6 2.7 2.7 08 06 20 -0.3 -1l 0.4 0.3
L. 5.00 Long-term debt securities 28 -2.4 — 1.8 0.7 03 -0.6 -1.5 0.2 0.6
L 7.00 Equity {c) 8.5 20.9 0.8 1.9 5.7 4.5 48 57 56 3.7
L 8.00 Other financial claims t1 29 -1.0 0.4 =20 33 2.0 2.1 0.5 09

{a) Excludes identified claims between transactors in this subsector.
{k) Estimate of changes in note holdings.
{c) These estimates are considered to be of poor quatiry. T'hey should be used cautiously.
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TABLE 18, FINANCIAL TRANSACTIONS OF
RESERVE BANK OF AUSTRALIA (a)

{$ billion)
Net transactions during period
199293 1993-94 1994-93

199293 1993-94 Mar. June Sept. Dec. Mar. June Sepr. Dec.

Change in Financial Position s -1.8 — — 53 3.1 — 04 -1.7 0.9
A 1041 Tota) financial assets 23 0.7 -1.2 1.2 -2.8 1.6 -1.6 2.0 2.6 0.3
A 200 Cash and deposits accepted by 0.3 0.4 -1.0 .4 -0.4 N3 .3 — — —
2.21 Banks 0.3 0.3 -0 0.3 -0.3 0.4 -0.3 — — —

A 430 Commonwealth Government Treasury Notes 28 ! -4 0.8 .12 — 12 — -2 03
A 500 Long-term debt securities isswed by: 19 -L3 13 03 -2.0 12 =22 14 1.1 i¢
3.10 Commonwealth General Government ie9 -1.5 1.3 0.3 240 1.2 -2.2 1.4 1.1 1.0

A 9.10 International reserves -4.0 1.1 -1 0.3 0.7 —_ 0.3 0.5 -0.5 09
L 1.0 Totxi tiabilides 1.8 1.1 -1.3 L1 z5 -1.4 -1.6 1.6 1.2 0.6
L 2.00 Depaosits (b) 1.5 i.0 -1.5 0.7 27 -1.0 -1.7 Lo 10 0.2
L §.00 Other financial claims 03 — 0.2 0.4 0.1 0.5 — 06 0.1 0.8

{a) Estimates for this sub-sector have been constructed from a number of sources, and do not represent the legal position
of the Bank. See Explanatory notes paragraph 73.
{b) Includes changes in notes in circulation



TABLE 19. FINANCIAL TRANSACTIONS OF

BANKS (a)
(5 biltion)
Net transactions during period
1992-93 A 1993-94 199495
1992-93  f983-94 Mar. June Sepr. Dee. Mar. June Sepr. Dec.
Change in Financial Position -12.7 1.3 0.7 9.2 2.1 -1.7 29 L1 -2.2 13
A LG Total financial assets 9.3 387 1.4 1.1 104 6.0 8y 13.5 -3.7 7.7
A 2.00 Cash and depasits accepied by: 0.8 02 -1.5 0.8 -1.3 17 18 -1.8 -1.4 24
2.10 Reserve Bank of Australia (b) 03 Q3 03 = = 08 04 0.1 0.2 10
2.22 Non-bank Deposit Taking Instilutions 0.4 — -1.3 0.8 -1.5 09 2.2 -1.6 -1.7 1.4
A 100 Leans and placemerms borrowed by: ng 278 28 1.2 6.7 3.5 6.4 104 2.1 6.1
1.11 Commonwezlth Public Trading Enterprises 0.5 4.7 0.2 — — -0.3 -0.2 -0.2 -0.1 —
1.12 State and Local Publc Trading Enterprises £.3 — — — — — — — — —
120 Private Corporate Trading Enterprises 3 27 02 -1.9 1.6 -1.7 1.4 1.3 -1.9 1.6
2.30 Life (Mfices and Superanauation Funds — 0.1 G2 0.2 Gl — — —_ — —
2.40 Other Financial Institutions -0.4 -0.3 02 0.1 -03 — — — — —
3.10 Commonwealth General Government -0.1 — 0.1 — — -0.2 — — — —
3.20 State and Local General Government 0.4 07 03 0.5 0.2 03 0.1 0.5 -0.7 0.5
4.00 Households and Unincorporated Businesses  10.1 253 3 4.0 53 54 5.4 9.2 4.8 4%
A 4.10 Bills of exchange issued by -i4 -0.4 0.3 0.4 -13 02 -4 .4 -34 8
1.20 Private Corporate Trading Cnterprises 27 -0.4 03 0.5 -1.0 — 0.6 1.2 3o 0.6
2.22 Non-bank Deposit Taking Institutions 0.1 — - — _ — — — 0.1 —
2.40 Onher Financial Instituions 0.4 — — — -0.1 02 -0.1 0.! 0.3 —
4.00 Households and Unincorporated Businesses 0.2 — — — 0.1 — — 0. -0.3 —
A 420 Promissory notes issued by: - 046 0/ — 0.3 -0 5 04 04 0.4 -0.4
1.20 Povate Corporate Trading Enterprises —_— — — 0.3 0.1 02 a2 0.2 — —
2.22 Non-bank Deposit Taking Tnsututions 04 0.4 04 0.4 02 0.2 0.1 0.3 0.1 —
3.20 State and Local General Government 03 0.1 -0.2 0.2 0.2 — 0.l -0.2 —_ -0.4
A 430 Commonwealth Government Treasury Notes — 10 -1 -7 -0.5 07 -0.1 0.9 2.3 0.4
A 5.00 Long-term debt securities issued by. 07 17 -k — 6.3 -0.2 11 -0.3 -4 09
1.12 State and Local Public Trading Fnterprises 0.2 03 — — — — 0.4 —_ -0.2 —
1.20 Private Corporate Trading Enterprizes 02 -0.2 —— — — — — -0.1 —_ —
2.22 Non-bank Deposit Taking Tnstitutions 0.6 07 — 0.1 0.7 — — — 0.1 -0.1
2.40 Onher Financial Institutions 0.1 0.7 — 0.1 7 — — — -0.1 0.1
3.10 Commonwealth General Government 0.8 2.3 —_ 0.1 4.8 0.9 -1.2 0.4 1.1 02
3.20 State and Loca! General Government 0.1 0.7 0.9 0.5 02 0.7 -0.3 g2 -0.3 -0.9
A 700 qu'u.r'n‘es issued by 1.0 I .2 0.1 0.1 0.5 0.3 — 0.3 —
1.20 Private Corporate Trading Enterpriscs 0.7 04 02 0.1 — 0.5 — -0.1 02 03
2.22 Non-bank Deposit Taking Institutions 0.3 0.7 — _— 0.1 — 0.5 — — -0.3
A 920 Foretgn deposits 0.2 — 0.t — 03 04 — a3 — —
A 9.30 Foreign loans 0.8 37 il 0.2 -0.5 -0.3 1.3 32 -2.5 04
A 9.40 Foreign debl securities 0.7 0.9 g6 -0.6 — 04 0.4 -1.R .6 0.9
A 9.50 Toreign equities 2.1 0.7 — 0.8 0.5 -— — 0.2 -0.5 0.4
A 9.60 Other foreign claims — 02 —_— — — 03 0.2 02 -0.2 0.1
L 1.00 Total Liabilities (including equity) 220 274 0.7 103 13 7.7 6.0 12.4 -1.5 6.4
[. 2.00 Deposits 4.8 12.9 -7 8.8 -2.6 34 4.7 7.4 2.6 6.7
L 3.00 Loans and placcments 32 22 20 0.2 0.5 2.5 33 34 — -1.2
L 4.40 Bank certificates of deposit 1.6 24 0.7 1.2 1.5 -26 38 -0.3 2.2 -1
L 5.00 Long-term debt securities -1.1 5.8 0.7 0.2 0.6 20 L] 21 -2.2 1.3
1. 7.00 Equity (c) 16 42 18 0.3 22 24 -0.3 02 03 0.6

(a) Excludes identified claims between transactors in this subsector.
(b} Includes changes in holdings of cash.
(c) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 20. FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

($ billion)
Net transactions during period

-"993-_?3 ) 196394 199485
i992-93  1903-94 Mar. June Sept. Dec. Mar. June Sept. Dec.
Change in Financial Position 4.3 0.4 1.4 14 -2.2 0.6 0.3 0.9 .6 04
A 1.00 Tors! financial agsets -3.2 24 0.2 -1.0 -3.0 0.5 4.6 03 0.6 23
A 2.00 Cash and deposits accepred by 0.7 0.4 -1 -0.2 0.1 -3 0.4 0.2 -0 _
2.21 Banks 0.7 0.4 -0.1 0.2 0.1 0.4 0.4 0.3 -1.0 —
A 300 Lowns and placements horrowed by: -3 25 -3 0.1 -1.6 11 1.6 14 27 i.4
1.1} Commonwealth Public Trading Enlerprises — — — — —_ —_ — — — 0.1
1.12 State and Local Public Irading Enterprises —_ — — — — — — — 0.2 _
1.20 Private Corporatc Trading Enterprises 231 -1.7 -15 04 35 0.9 — 08 06 o5
2.40 Other Financial Instiutions 0.4 03 0.2 0.4 03 0.2 0.2 — -0.3 -0.4
3.20 Staie and Local General Government — 0.1 08 0.6 1.6 £0.8 -0.1 0.6 0.8 —
4.00 Households and Unincorporated Businesses  -0.4 36 02 05 0.3 1.3 [t3.] L ié i.3
A 410 Bills of exchange issued by: 6.4 <15 02 -i2 — — 09 -0.6 12 g
1.20 Private Coerporate Trading Enterprises 0.3 -1.3 0.2 -1.0 — — 0.7 0.5 1.0 08
240 Other Financial Instiutions 0.1 — — — — — — — — —
A 4.20 Promissory notes issued by: -0.2 03 — -0.4 — 02 _ 0.4 -0.f -2
I.11 Commonweazlth Public Trading Enterprises 0.1 0.1 — — 0.1 o — — — —
1.12 State and Local Public Trading Enterprises — 0.2 0.2 03 -0.1 — — — — —
3.20 Stare and Local General Goverament -0.2 a3 0.2 — — 03 — 0.4 — D2
A 430 Commonweaith Government Treasurv Notes 4 05 —_— — — — _— 0.3 0.7 0.4
A 440 Bank certificates of deposit — — 0.7 - 0.6 0.3 0.7 -0.4 — 0z
A 35.00 Long-term debt securities issued by: L4 19 ] 1.3 — -8 33 -0.5 -2.4 13
1.20 Private Corporate Trading Enterprises 0.1 — — — — — 02 -0.1 — —
2.40 Orher Fipancial Institutions 0.2 — 62 — 0.2 02 [ -0.1 — 0.2
3.10 Commonwealth General Government L9 1.7 .8 12 04 0.2 18 -0.3 -9 (.9
3.20 State and Local General Government 0.8 — 0.6 0.1 -0.3 -0.8 1.0 0.1 03 0.2
A 700 Eguirics issued by: —_ 7.3 0.2 — 0.3 -6.2 .2 — 32 6.2
-1.20 Private Corporate Trading Enterprises — -0.3 0.2 — -0.3 -0.2 02 — 0.2 0.2
A 8.00 Other financial claims -1.4 0.8 — 0.5 0.1 — -0.2 -0.5 — -0.3
A 9.20 Foreign deposits -0.1 — — _ — — 0.1 — — —
A 930 Forcign loans -0.1 0.2 — — -0.1 — — — -0.4 —
A 9.40 Foreign debt secunties -0.1 03 —_ —_ —_ — —_ -0.1 — 0.2
A 850 Foreign equities 0.1 0.4 — — 0.6 — —_ 0.2 —
L 108 Total liabilities {(including equity) -2.9 2.4 -2 -2.0 4.9 —_ 43 .5 1.2 1.9
L 2.00 Deposits 2.5 4.6 0.2 -1.0 -1.1 1.0 4.5 0.3 26 0.9
L. 3.00 Loans and placements 0.3 0.9 -0.7 0.5 -0.1 -0.6 0.8 0.5 0.9 -0.4
L 4.10 Bills of exchange 0.2 — 0.2 — — — —_ — — 02
L 4.20 Promissory notes — 0.4 — —— 0.2 — 15 -2l 23 04
L 5.00 Long-term debt securities 2.2 -1 0.3 0.6 -0.4 0.1 0.8 —_ 0.5 08
L 7.00 Equity (b) 23 0.6 0.2 04 —_ 0.1 0.3 — — 0.5
L 8.00 Other financial claims — 0.1 —_ -0.3 0.3 -0.7 -0.4 0.7 0.2 0.4

{a) Excludes identified claims between transactors in this subsector.
{b) These estimates are considered Lo be of poor guality. They should be used cautiously.
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TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)
($ billion)

Ner wransactions during period

1992.93 1993-94

i992.93  1993-94 Mar. June Sept. Dec. Mar. June Dec.
Change in Financial Position 0.7 1.4 -1.7 23 0.7 0.5 0.9 4.6 -13
A 1.00 Total financial assets 9.2 6.3 0.3 29 0.9 1.5 1.8 2.0 02
A 200 Cash and deposits accepted by: -20 26 -1 0.4 -0 07 -5 4.0 -0.8
2.21 Banks 03 3 0.8 1.0 -0.1 — 0.4 37 -0.5
2.22 Non-bank Deposit Taking [nstitutions -1.7 05 0.3 0.6 — -0.7 — 0.3 03
A 3.00 Loans and placements borrowed by- — -22 02 0.2 -1 -0.7 -1.2 02 0.7
1.12 State and l.ocal Public Trading Enterprises — — — —_ — — —_ — —
1.20 Private Corporate Trading Enterprises — -1.4 — 0.3 -0.3 -0.4 -0.4 0.2 04
2.4G Other Financiat Institutions 0.4 0.6 — — 0.1 G.3 —— 0.2 —
3.20 State and I.ocal General Government -0.2 1.3 — 0.2 — -03 0.7 -0.3 —
4.00 Households and Unincorporatad Businesses <03 0.1 — — — 02 — — 02
A 410 Bills of exchange issued hy: i8 -0.5 0.9 1.0 -0.2 0.3 -1.1 1.5 11
1,20 Private Corporate Trading Enterprises 16 D5 0.7 08 -0.1 — 0.9 0.4 08
2.40 Other Financial Institutions — — — — — 0.1 0.1 — 0.1
4.00 Households and Unincorporated Businesses 0.1 — — C— — — — — —
A 420 Promissory notes issued by: (%) — — 0.2 0.5 -03 — — 0.3
1.11 Commonwealth Public Trading Enterprises 0.2 — — —_ — 0.2 — —
1.12 Srtate and Local Public Trading Enterprises 0.2 0.1 — — —_ — — —
1.20 Privale Corporate ‘Irading Enterprises 0.4 0.1 0.1 — 02 D4 2 — 02
2.22 Non-bantk Deposit Taking Institutions 0.3 — -0.3 — -0.1 0.2 0.1
240 Other Financial Institutions — 0.5 — 04 0.2 0.2 0.4 02 —
3.20 State and Local General Government 0.2 0.7 — 0.6 0.4 0.3 -6.3 -0.5 —
A 430 Commonwealth Government Treaswury Notes —-— — — -— 0.4 — — — 0.3
A 4,40 Bank certificates of deposit 0.3 .9 -2 1.4 -1 i2 — 0.8 03
A 5.00 Long-term debt securities issued by: 2 39 31 -1.6 32 -0.6 ia -2 -1.7
1.11 Commonwealth Public Irading Enterprises -0.5 0.1 0.1 — 0.2 8.1 0.3 0.2 0.3

1.}2 State and Local Public Trading Enterprises -1.8 1.3 0.6 -1.2 0.9 03 — 0.2
1.20 Private Corporate Trading Enterprises -0.5 — — — — — — — —
2.2! Banks -2 13 0.5 —_ — 1.5 -1.1 0.8 -—
2,22 Non-bank Deposit Taking Instituiions — 14 0.2 -0.3 0.4 -06 -1.1 0.2 0.4
2.40 Other Financial Institutions 1.4 05 04 0.8 0.5 — — — —
3.10 Commonweaith General Government 43 5.3 20 G.1 32 -0.3 1.2 i1 -1
3.20 State and Local General Government 1.6 0.1 23 0.9 03 0% 23 20 0.2
A 7.00 Eguities issued by: 1o 26 -1.8 8.3 0.5 -3 22 L2 21
1.20 Private Corporate Trading Enterprises 0.7 09 -l6 — -0.2 0.8 1.5 05 1.6
2.21 Banks 0.3 09 0.1 Q.1 0.6 0.3 — Q.1
2.22 Non-hank Deposit faking Institutions 0.1 — — 0.1 — 0.1 0.1 — —_
2.4 Other Financial Institutions 0.6 0.8 0.1 03 02 -0.2 0.6 0.6 0.5
A 8.00 Other financial claims 0.4 -0.2 0.2 0.1 02 1R -0.9 -0.4 -0.5
A 9.20 Foreign deposits — 04 0.4 0.4 04 03 — 0.2 ——
A 9.40 Foreign debt securities 1.7 -19 0.8 0.6 -0.5 0.6 03 2.3 -0.3
A 9.50 Foreign equities 0.2 1.5 0.2 04 -0.1 1.1 1.5 -1 -1.2
L. 1.00 Total lisbitities {including equity) 85 4.9 2.0 0.7 0.2 1.0 0.9 27 L6
I. 3.00 f.oans and placements 0.2 — 0.2 0.2 —_ 0.1 — —_ 0.2 02
L 6.10 Tech. reserves of life offices & pension funds 7R 3R 0.9 0.7 0.4 0.8 0.7 28 1.9 1.4
L. 7.00 Equity (b) .1 — 0.1 — — — — — — —
L 8.00 Other financial claims 0.4 09 08 0.1 0.7 — 0.2 0.1 3 —

(a) Excludes identified claims between (ransactors in this subsector.
(b) These estimates are considered 1o be of poor quality. They should be used cautiously.
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TABLE 22, FINANCIAL TRANSACTIONS OF
OTHER FINANCIAL INSTITUTIONS (a)
(8 billion)

Net transactions during period

1992.93 199394 1994.95

199293 1903-94 Mar. June Sept. Dec. Mar. June Sept, Dec.

Change in Financia! Position -1.4 0.2 0.3 5 -1.3 .7 1.3 5.9 121 1.1
A 1.00 Total financial ssseis 44 8.6 i1 4.3 15 7.1 4.1 4.6 14.5 13
A 2.00 Cash and deposits accepted by: -0.f 06 — — 0.3 -0.5 0.7 -2 34 0.6
2.21 Banks 05 0.3 0.2 02 0.6 0.4 02 0.1 42 03

2.22 Non-bank Deposit Taking Institutions 0.4 0.2 02 0.2 -0.1 -0.2 0.5 — -0.6 3

A 3.00 Loans and placements borrowed by: -0.2 TR 03 02 -1.2 0.2 -0.3 0.2 34 0.5
.11 Comemorwealth Public Trading Enterprises — — 03 — — — — — — —_

1.20Q Private Corporate Trading Lnterprises 04 0.4 0.2 — — — 0.6 -0.4 25 0.4

2.22 Non-bank Deposit Taking Institutions 02 .4 0.1 — — — -0.4 — — —

3.20 Siate and Local General Government — — — — 0.1 - —_ — — —

4.00 Households and Unincorporaied Businesses - -1.8 0.3 0.2 -1 02 -0.6 0.1 1.0 —

A 410 Bifls of exchange issued by. 0.5 RA7 13 -0.8 -0.7 -0.5 3.4 1 19 -0.6
1.20 Private Corporate Trading Enterprises 0.6 1.7 1.2 0.5 0.6 0.5 27 0.1 L7 0.5

2.22 Non-bank Deposit Taking [nstinations — — —_ — — — 0.1 — — —

4.00 Households and Unincorporated Businesses — 0.2 — -0.1 — — 0.2 — 0.1 —

A 420 Promissory notes issued by: -1.4 18 0.5 -i4 0.2 idg 13 0.7 —_ 15
1. 11 Commonwealth Public Trading Enterprises .4 04 — -0.2 — -0.1 — 0.5 — 0.2

1.12 State and Logzl Public Trading Enterprises 0.2 — — 0. -0.1 — — 02 -0.2 0.1

1.20 Private Corporate Trading Enterprises 0.2 0.8 — -0.1 0.7 0.7 0.1 0.5 0.f 0.6

2.22 Non-bank Deposit Taking Institutions 0.8 13 08 0.6 -0.4 0.1 1.6 — -0.5 09

3.2¢ State and Local General Government -i4 -0.7 ot -1.8 —_ 03 -0.1 -1.0 0.6 0.4

A 430 Commonwealth Government Treasury Notes -7 -8 -1.& 0.5 08 0.3 11 -4.3 1.2 0.5
A 4.40 Bank certificates of deposit -0.6 -0 0.2 -Li 0.6 —_ 02 -0.5 (1 -0.2
A4 500 Long-term debt securities issued bv: 2! 54 33 — 21 7 08 0.4 0.6 0.2
{1t Commonwealth Public Trading Cnlerprises 0.3 -0.1 — 0.2 0.3 — —_ 0.5 02 .2

112 State and [.ocal Public Trading Enterprises — 08 — 0.2 — 0.4 -0.4 — 07 0.2

L.20 Private Corporate Trading Enterprises 0.l _— — 0.1 0.3 0.1 0.2 —_ 0.2 -0.2
.2.2]1 Banks 1.0 0.7 6.3 0.5 -0.1 0.2 02 0.5 0.1 0.3
2.22 Non-bank Deposil Takinp Institutions 01 — — 0.5 0.1 04 o1 0.5 0.3 03

3.10 Commonwealth General Government 1.5 2.1 34 -0.7 0.8 2.6 -1.7 0.4 -1.5 03

3.20 State and Local General Government 0.1 50 0.4 -0.4 1.4 1.3 0.8 14 1.4 —

A 7.00 Eguities issued by: 25 i2 09 0.3 12 0.7 0.2 -La 0.& 0.6
1.20 Private Corporate Trading Enterprises 1.9 1.0 0.8 04 1.1 0.6 0.1 -0.8 0.5 07

2.21 Banks 0.1 0.4 0.1 — — 0.1 02 0.1 0.3 -0.1
2.22 Non-bank Depaosit Taking Institutions 0.5 0.2 — — — — — -0.2 — 01

A 8.00 Other financial claims 08 -0.5 0.0 0.8 — 1.t -1.3 0.2 L6 03
A 9.20 Foreign deposits — — — —_— —_— 0.1 — — — —
A 9.30 Foreign joans 0.7 1.0 02 02 — 0.5 — 04 0.9 0.6
A 9.40 Foreign debt securilies — -0.4 — — — 0.1 —_— -0.5 — 0.1
A 9.50 Foreign equities 0.9 05 0.z 02 -0.2 0.8 0.2 -0.3 0.4 07
L 1.00 Total liabilities (incloding equity) 54 38 28 -i.3 28 34 08 1.8 24 0.3
L 3.00 Loans and placements -14 34 0.7 -3.0 1.7 0.5 -0.8 2.0 1.2 —
L 4.10 Biils of exchange 0.7 0.2 — — — 0.6 -0.5 02 0.2 0.1
L 4.20 Promissory notes 0z 1.8 1.0 -1.3 0.8 1.1 0.3 -0.4 04 072
L. 5.00 Long-term debt securities 1.6 L9 D8 0.7 0.7 0.4 0.7 — 0.7 0.4
1. 7.0 Equry {b) 4.4 1.7 — 0.9 — 0.2 0.7 0.7 —_ 07
L 8.00 Other financial claims 1.8 0.1 0.3 1.4 0.4 0.6 0.3 0.6 1.2 —

{a) Excludes identified claims between Iransactors in this subsector.
{b) These estimates are considerad to be of poor quality. They should be used cautiously.



TABLE 23. FINANCIAL TRANSACTIONS OF
COMMONWEALTH GENERAL GOVERNMENT (a)

{% billion)
Net transactions during perind
1992-93 1993.94 199405

199293 1993-94 Mar. June Sepr. Dec. Mar. June Sept. Dec.

Change in Financial Position -224 2158 4.7 -3.6 -1.9 -11.0 4.3 432 -4.1 -1.4
A 100 Total financial assets 4.3 6.3 -1.7 -1.8 1.7 4.3 -1.7 -L.0 — -i0
A 200 Cash and depusits accepted by: — — 0.5 - 24 -3 -3 14 0.5 -0.7
2.10 Reserve Bank of Australia (b) 4.2 0.1 -0.6 — 25 S22 -1.5 1.1 0.6 -L1
221 Banks 0.2 0.1 — —_ — — 0.2 — -0.1 0.3
A 3.00 Loans and placements borrowed by: -3.7 -39 -23 -18 0.6 -f3 -0.5 -L3 -0.3 -0.4
1.1 1 Commonwealth Public Trading Enterprizes -1.3 -1.5 — — -0.3 05 — -0.7 0.3 —
3.20 State and Local General Government -24 2.4 02 -1.8 0.4 -1.0 -0.4 -0.6 — 04
A 700 Equities issued by: 07 23 0.7 — — -L7 — 0.8 — —_
1.11 Commonwealth Public rading Enterprises (¢) -0.7 QR 0.7 — — — — 0.8 — —
2.21 Banks (d} — -L7 — — — -1.7 -— —_ — —
A 9.50 Foreign equities 0.1 0.2 — _— — 0.2 —_ — — 02
A $.60 Other foreign claims 0.1 0.1 — — —_ — — — — —
L 1.00 Total liabilities 18.1 151 i1 18 36 5.7 2.6 32 4.2 6.5
L 3.00 Loans and placements -0.2 — 01 — — 02 —_ — — —
1. 4.30 Treasury Notes 1.7 0.6 -3.7 04 224 0.8 1.8 03 22 L6
L 5.00 Long-term debt securities 16.6 14.4 6.6 23 6.0 49 0.8 2 2.1 46

I

|
(=]
a3

! B
|
=]
b

1. 8.00 Other financial claims (b) — —

{a) Excludes identified claims between (ransacters in this subseclor.
{b) Change in net balances.

{¢) Estimate of transactions based on net asset values.

{d) Estimate of iransactions based on market values.
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TABLE 24. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL GENERAL GOVERNMENT (a)

{$ billion}
Ner transactions during period
199283 1993-04 _ 199495
1992.93  [993.04 Mar. June Sept. Dec. Mar. June Sept. Dec.
Change in Fimancial Position 0.8 5.0 4.1 03 55 -1.1 0.9 0.7 3.0 0.9
A 1.00 Total Ainancial assets 34 25 0.9 -2.0 22 1.3 3.1 4.0 35 LX)
4 200 Cash and deposits aceepted by: 23 -1 i -6 24 -13 -2 1.0 -6 1.5 0.1
2.10 Reserve Bank of Australia 0.2 0.3 — 0.3 0.3 — — — — —
2.2]1 Banks 2.4 08 0.4 1.7 0.7 -0.4 09 -0.6 0.3 —
2.22 Non-bank Deposit Taking Institutions -— — -0.2 0.4 -0.2 0.2 — — Q2 —
A 3.00 Loans and placements borrowed by: 0.7 -0.9 i1 -2.2 -2 15 10 -1.4 17 2.4
1.12 Srate and [.ocal Public Trading Lnterprises 1.9 -1 1.7 -0.4 -1.9 09 1.3 -4 0.6 -0.1
1.20 Private Corporate I'rading Enterprises 0.2 — — 0.1 <02 0.2 0.2 0.3 03 0.1
2.30 Life Offices and Superannuation Funds 0.2 — — — — — —_ — — —
2 40 Other Financial [nstitutions 26 0.2 0.5 -1.9 — 04 -— -0.2 14 2.4
4.00 Households and Unincorporated Businesses 02 -0.2 —_ — — — e -0.1 _ —
A 410 Bills of exchange issued by: 62 20 -0.5 -9 24 -0.2 — —_ -6.2 -0.5
1.20 Private Corporate Trading Enterprises 0.2 1.6 -0.4 0.7 20 -0.3 — — -0.2 -0.4
2.40 Other Financial Institutions — 0.1 — — 0.1 —_— — — — -—
4.00 Households and Unincorporated Businasses — 0.1 — — 02 —_ — — — —
4 A 4.20 Promissory nates issued by: 64 &z (4 -2.0 21 -0.1 0.2 -2.0 L 06
' 1.11 Cornmonwealth Public Trading Enterptises — _ _— 0.4 05 - — 0.4 0.2 0.1
: 1.12 State and Local Public Trading Enterprises 04 — — — — — —_ — — —
1.20 Private Corporate Trading Enterprises — — — — 0.1 -0.1 _ — — —
3 2.22 Non-bank Deposit Fakiag Institutions 0.2 0.1 — -0.7 1.0 — — -09 0.6 0.1
2,40 Other Financial Institutions 0.2 — 02 08 05 — 0.} -0.6 0.2 0.1
A 430 Commonwealth Government Treasury Notes (] — -2 0.7 — — — — -0.5 —
o A 4.40 Bank certificates of deposit 0.4 -0.2 .3 02 0.8 0.3 0.4 -0.9 0.9 Lo
A 500 Long-term debt securities issued by: 16 i8 -0.2 0. 0.3 — 0.9 0.7 0.2 6.7
P 1.}l Commonwealth Public Trading Enterprises 0.4 — — -0.3 — — — — — —
- L i2 State and Local Public Trading Enterprises 035 0.3 013 09 12 0.5 04 —_ — —
2.2]1 Banks — 035 — 0.6 — —_ 0.1 0.4 -0.1 —
2.22 Non-bank Deposit Taking Lostitutions 0.4 0.5 — -0.6 0.5 — 0.5 0.3 -0.1 —
2.40 Other Financial Institutions .7 -0.4 0.1 03 -0.3 — — — — —
3,19 Commonweaith General Government 04 0% -0.6 0.4 0.1 0.4 0.6 — 0.5 03
A 7.00 Equities issued by. -i4 e -0.4 — — — — — 2 -0.6
1.12 State and Local Public Trading Enterprises (by -0.3 — 03 — —_ — — — —_ —
. 2.2]1 Banks (c) — — — _— — — — —_ - 0.6
b 2.40 Other Financial Institutions (b} -1 — — — — — — — 0.2 —
A &.00 Other financial claims 0.2 02 03 0.2 -0.2 0.3 0.5 0.3 0.3 0.1
A ©.30 Foretgn loans —_— — — — 02 -0.1 — — 2.1 —
A 9.40 Foreign debt securities — 0.5 — —_ — — - 0.5 -0.5 —
L. 1.00 Total liabilities 2.7 75 0.7 -2.3 73 2.4 22 4.7 0.6 21
4
L 3.00 Loans and placements 23 -1.9 0.9 38 1.7 -1.0 -1.3 -1.4 03 -0.4
. L 4.10 Bills of exchange — — — — — — —_ — — .1
3 L. 4.20 Promissory notes 34 -1.2 -1.7 1.2 4.4 — -0.7 49 -1.9 1.6
! L 5.00 [.ong-term debx securities 22 9.9 03 08 L8 il 43 07 2.6 09
L. 8.00 Other financial claims 0.5 0.7 0.2 £.5 03 0.3 0.1 08 0.5 —

(a} Excludes identified claims between transactors in this subsector.
{b} Estimate of transactions based on book values.
(c) Estimate of transactions based on net asset vaiues.
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TABLE 25, FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

{3 billion)
Net transactions during period
1992-93 199304 1994.95

1992.93  f093.94 Mar. June Sept. Dec. Mar. Jtine Sept. Dec.

Change in Financial Position 12.2 -33 -1.5 -1.8 0.6 3.0 -4.7 -23 3.6 21
A 1.00 Total financial sassets b1 136 1.2 2.7 54 2.0 1.1 8.1 35 86
A 200 Cash and deposits acvepted by: &1 128 11 13 25 4.9 24 34 0.8 2%
2.10 Reserve Rank of Australia (b) 06 06 03 02 0.3 0.2 0.1 — 0.1 0.1

2.21 Banks 6.4 92 1.2 0.6 L1 4.1 20 2.0 0.5 27

2.22 Non-bank Deposit Taking Institutions 1.2 29 0.2 0.5 11 0.5 0.3 1.0 0.2 —

A 3.00 Loans and placements barrawed by .2 0.4 N3 0.8 0.6 0.2 -0.1 — -0.3 -0.f
1.12 State and Local Public Trading Enterprises 0.1 — — — — —_ — —_ _ —

2.30 Life Offices and Superannuation Funds 0.4 — — — -0.1 0.2 -—_ — 3.2 0.1

2.40 Other Financial {nstitutions -5 08 0.2 0.8 08 —_ — — -0 0.2

A 4.70 Bilis of exchange issued by: -1.9 n7 0.4 -0.& 0.7 -0.4 — 03 Lo —
1.20 Private Corporate Trading Enterprises -1.6 0.6 0.1 07 0.6 0.4 — 0.2 09 —

2.40 Other Financial Institutions -0.2 — — — — — — — — —_

4 440 Bank certificates of deposit -0.2 0.6 12 0.z 0.7 -1 ig -1 -0.2 —
A 300 Long-term debt securities issued bv. -32 -14 -19 0.1 -1&8 0.6 0.5 0.3 0.5 0.8
1.11 Commonwealth Public Trading Enterprises — 0.7 0.7 0.5 09 — — 02 -— 0.7

2.21 Banks -0.1 -0.7 0.2 0.1 -0.3 03 — 0.1 -0.6 —

2.22 Non-bank Deposit Taking Institutions 0.2 0.2 0.5 0.1 -0.1 0.1 .1 -0.t —_ 03

2.40 Other Financial Institutions -0.9 0.1 031 0.3 — — o3 -0.2 — —

310 Commonweaith General Government 0.2 — — — — — — — —

3.20 State and [.ocal General Government -1.3 0.2 0.7 0.2 0.5 09 038 0.6 03 —

A 610 Tech. reserves of life offices & pension funds 7.4 38 09 07 -0.4 08 27 28 19 14
A 7.00 Equities issued by: (c) 108 6.4 17 22 33 38 -3.2 2.6 0.9 38
1.20 Private Corporate Trading Enterprises 24 26 — 1.0 1.1 06 2.0 19 1.0 22

2.21 Banks 38 3s 1.9 0.5 20 31 -1.2 0.4 -0.1 0.9

2.22 Non-bank Deposit Taking Inatitutions 03 0.1 — — -0.1 -0.1 — 0.1 — 03

2.40 Ciher Financial [nstioutions 43 04 — 0.6 0.2 02 —_ — —_ 03

A 710 Growers’ equity in marketing schemes 03 62 03 -0.2 -0.1 01 -0.3 — -0 -0.f
L 1.00 Toral linbilities 93 269 28 4.5 4.8 6.0 5.4 10.4 71 6.5
L. 3.00 {.oans and placements Q3 26.7 29 4.6 4.8 6.0 56 10.3 7.2 6.5
L 4.10 Bills of exchange — 0.2 — 0.1 — — 0.1 0.1 -0.1 —

{a} Excludes identified claims berween transactors in this subsector.

(b} Estimate of changes in note holdings.

(c) These estimates are considered to be of poor guality. They should be used cautiously.
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TABLE 26, FINANCIAL TRANSACTIONS OF
REST OF WORLD
($ billion)

Net transactions during period

R 993:93 3 1993 94 1994-95

1992-93  1993.94 Mar. June Sepr. Dec. Mar. June Sepr. Dec.

Change in Finsscial Position 15.6 14.7 -1.2 84 38 5.0 is 2.1 53 1.3
*A L04 Total financial assets 194 25.0 — 89 6.7 87 6.2 4.1 1.2 0.6
A4 200 Cash and deposits accepted by: fr2 #9 -0.4 0.5 -3 ¢ 0.3 0.8 -0.5 -0.5
2.21 Banks 0.1 1.0 03 05 -0.3 0.2 02 0.9 0.5 0.5

4 3.00 Loans and placements horrowed by: i7 -8 17 -14 14 L6 4.1 32 0.2 -36
1.1l Commonwealth Public Trading Fnterprises 0.2 03 — — Ri — — — -0.3 0.3
.12 Scate and Local Public Trading Enterprises — 0.1 -— - —_ — —_ —_ — —

1.20 Privaie Corporate Trading Enterprises 0.8 30 - 0.8 09 0.6 -0.2 -1.2 -1.8 -0.6

2.21 Banks 32 22 20 0.2 -0.5 2.5 -33 14 - -1.2

2.22 Non-bank Deposit Taking Iastitulions 05 06 -0.6 0.5 — 0.5 0.5 0.5 09 -0.4

2.40 Other Financizl [nstimtions — 0.6 04 — 03 03 -0.5 0.6 09 -3

3.20 State and Local General Government 0.1 o6 - 03 — 0.2 0.5 — 02 02

A 4.10 Bills of exchange issued by: 0.3 — -0.6 02 0.3 — -0.3 — -t —
1.20 Private Corporate Trading Enterprises 0.3 — -0.5 0.1 0.3 -0.2 -0.2 — — —

A 4.20 Promissory notes issued by: 4.1 54 -3! 34 30 -0.8 -0.7 -6.9 -1.3 0.3
1.11 Commonwealth Public Trading Enterprises 0.7 -1.0 0.2 0.3 0.5 0.1 02 -0.8 _ Q.1

1.12 State and Local Public Trading Enterprises 0.2 — -1 — — — — — — —

1.20 Private Corporate Trading Enterprises -0.9 36 -26 09 0.3 -1.9 0.6 -0.8 — 0.6

2.22 Non-bank Deposit Taking Institutions -0.6 b8 0.1 03 —_ — — -1.7 2¢ -1.7

2.40 Crher Financial [nstitutions 0.4 12 08 - —_ 0.8 0.3 — 2.1 0.4

3.20 State and [ocal General Government 48 0.3 -1.5 23 37 02 -0.6 -36 B 29

A 4.30 Commonwedlth Government Treasury Notes 63 -0 -0.4 0.2 — -02 -0.4 18] -0.4 —
A 440 Bank cenificates of deposit 05 0.6 02 9 1.3 =27 12 0.7 -2.3 =21
A 5.00 Long-term debt securities issued by. 8.0 112 _— 135 6.3 36 435 I4 42 6.0
I.1 1 Commonwealth Public Trading Enterprises 0.8 — 0.6 — -0.4 0.5 — — -0.2 -0.2

1.12 State and Local Putlic Trading Enterprises 0.5 -0.5 06 — — 0.2 — -0.3 — —

1.20 Private Corporate Trading Fnterprises 29 -2.3 — 1.7 03 —_— -9 -1.1 -0.3 0.6

2.21 Banks 0.2 54 0.2 — 1.0 i.0 19 1.5 -1.4 1.7
2.22 Non-bank Deposit Taking Institutions 1.0 02 0.1 0.2 — 0.l -0.3 — 0.5 0.7

2.40 (nther Financial Institutions - 08 0.6 03 — 0.3 0.2 03 0.4 -0.4

3.10 Commonwealth General Government 37 38 03 1.5 - 21 23 0.6 37 32

3.20 State and T.ocal General Government 34 4.0 0.9 1.9 0.5 1.7 1.4 0.4 1.5 16

A 700 Equities issued by: 42 182 21 0.3 4.5 46 57 35 2.6 -0.7
1.20 Private Corporate I rading Enterprises 19 16.4 1.7 0.4 4.1 39 st i3 2.6 -1.3

221 Banks — Lo — — 03 03 04 — — 03

2.22 Non-bank Deposit I'aking Instiastions 0.6 02 — — — 0.2 — — —_ 0.3

2.30 Life Offices and Superannuation Funds 0.1 —- a1 — —-— —_ — — —_ —

2.40 Other Financial Institutions 0.6 05 03 — 0.1 0.2 01 — — —

A 8.00 Other financial claims 0.7 1.0 02 .1 0.3 0.6 — 0.8 -0.8 —
L 1.00 Total liabilities (including equity) 38 1.9 13 0.6 2.8 37 23 28 4.1 -1.9
1. 9.10 International reserves -4.0 1.1 -1 0.3 0.7 - -0.3 0.5 0.5 -0.9
1.9.20 Foreign deposits 0.6 — 0.5 03 — -0.2 0.1 0.1 0.2 —
1.9.30 Foreign loans 22 4.7 1.7 0.3 0.2 -0.1 1.4 3.7 -18 ¢.4
L 9.40 Foreign debt securities 4.3 2.7 1.0 -0.2 — 1.1 0.1 -4.0 0.8 -1.2
I.8.50 Foreign equities 1.& 74 0.4 0.5 22 26 13 1.3 2.2 03
L 9.60 Other foreign claims — 0.5 0.2 0.3 — 0.3 -0.4 0.5 -0.6 0.1




TABLE 27A. FLOW OF FUNDS MATRIX, MARCH QUARTER 1993
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(3 billion)
Net transactions during the periad
1.00 200 3.00 4.00 16.00
Trading Financial General  Households
Enterprises  Enterprises  Government & Unine Total
Capital Account
1.00 C Finance of gross accunmlation 6.5 2.4 -1.0 &3 16.4
2.00 C Domestic Saving -1.6 1.4 -15 29 0.3
3.00 € Consumption of fixed capital 7.7 0.7 1.8 55 15.7
4.00 C Net capital transfers 0.4 — 0.4 — _
5.00 C Gress accuntulation 6.5 i <10 85 16.1
6.00 C Gross fixed capital expenditure 83 07 20 7.0 18.0
7.00 C Increase in stocks 05 — — 04 09
§.00 C Transactions in land and intangibles — — — — —
900 C Net Lending (a) -23 i4 =30 1o =28
Balancing item 9! 0.6 -1.g 26 —
Financlial Transactions Account
Change in Financial Position &8 08 -4.9 R S 1 —
1.0 A Net Transactions in financial gasseis s 76 -13 i2 &8
2.00 A Cash and depuosils 08 — -1.2 1.1 03
3.0 A Loans and placements 11 22 16 03 6.2
4.00 A Short-term debt securities 0.2 2.9 0.4 -1.1 -8.1
5.00 A Long-term debt securities -0.1 1.5 05 -18 6.0
6.00 A Insurance technical reserves — — — 09 — 098
7.0¢ A Equitics 0.2 08 -1.0 20 21 24
8.00 A Other Financial claims Ol —_ 03 — 0.2 -0.2
9.0¢ A Foreign claims 0.2 t.5 — — —_ 1.3
L.00 L Ner ransactions in liabilities (including equity)  -5.3 67 34 248 2 48
2.00 L Cash and deposits — 03 — — — 0.3
3.00 L Loans and placements — 32 1.2 248 —_ 6.2
4.00 I. Short-term debt securities 2.5 0.3 52 — —_ 8.1
5.00 L Long-term debt secunties -1.8 0.2 7.6 — — 6.0
6.00 L. Insurance technical reserves — 0% — — —_ 0y
7.00 L. Equity (b} 0.1 23 — — — 2.4
8.00 L Other Financial claims I.i 1.3 03 —_ —_ -0.2
9.0¢ . Foreign claims — — — — 1.3 1.3

(a} The figure in column 106.00 is the total of domestic seclors only.
(b} These estimates are constdered to be of poor quality. They should be used cauticusly.



TABLE 27B. FLOW OF FUNDS MATRIX, JUNE QUARTER 1993
($ billion)

Net transactions during the period

1.00 2.60 3.00 4.00 3.00 .00 16.00
Trading Financial General  Households Rest of
Enterprises  Enterprises  Goversiment & Uninc World  Discrepancy Totat
Capital Account
1,00 C Finance of gross accumulation 79 30 0.4 43 —_ — 155
2.00 C Domeslic Saving -0.5 23 -0.8 -1.3 — — 0.3
3.00 C Consumption of fixed capital 17 0.7 1.9 5.6 — —_ 15.9
4.00 C Net capital transfers g — -0.7 — —_ — —
5.00 C Gross accwmulation 7.9 30 0.4 4.3 — — 155
.00 C Gross fixed capital cxpenditure 10.0 0.8 i¢ 78 — —_ 2.6
7.00 C Increase in stocks -14 — — 09 — — 223
8.00 C Transactions in land and intangibles ot - -0.1 — — — —
200 C Net Lending (a) .8 22 -8 2.6 35 —_ -3.4
Balancing item i0 76 -0.¢ 03 43 — -
Financial Transactions Account

Change in Financial Position 22 -5.4 -3.4 -1.5 4.4 — —
1.00 A Net Transactions in financial assets 24 67 2.8 27 89 —_ 122
2.00 A Cash and deposits io —_ 2.3 1.3 05 — T.1
3.00 A Leans and placements 0.3 22 22 -0.8 -4 — -2.5
4.00 A Shorn-term debl secunties — 23 2.6 -0.6 47 — -0.8
5.00 A Long-term debt securities — -2.4 0.3 a1 45 — 2.0
6.00 A Insurance technical reserves — —_ — 0.7 —— —_ 0.7
7.00 A Bquities 0.1 0.5 — 1.9 (b) 0.5 — 3.0
8 00 A Other Financial claims L3 0.5 0.2 — 0.t —_ 2.0
9.00 A Foreign claims -7 2.2 — — — — 0.6
700 L Net transactions in ffabiities (including equiry} 0.3 6.4 0.8 4.5 0.6 —_— 122
200 L Cash and deposits — 7.1 — — — —_ 7.1
3.00 1. [.oans and placements 23 -2.8 2.0 46 — — 25
4.00 L Short-term debt securities 1.2 — 0.6 -0.1 — —_ 0.8
5.00 L Long-erm debt securities (.1 1.8 27 —_ — — 20
6.0¢ L Insurance lechnical reserves — T — — — —— 0.7
7.00 L Equity (b) 1.7 1.3 — —_— — — 30
8.00 L Other Financial claims Lo 1.6 0.5 — — — 20
_ — — — 0.6 —_ 06

9.00 1. Foreign claims

: -(a) The figure in column 10.00 is the (otal of domestic sectors only.

{b) Thesc estimales are considered 1o be of poor guality. They should be used cautiously.
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TABLE 27C. FLOW OF FUNDS MATRIX, SEPTEMBER QUARTER 1993
(% billion)

Net transactions during the period

{.00 2.00 3.00 4.00 3.00 9.04) 10.60
Trading Financial General  Households Rest of
Enterprises  Enterprises  Government & Unine World  Discrepancy Total
Capital Account
1.00 C Finance of grass accumulation 90 23 -0& 16.3 — — 6.2
2.00 C Domestic Saving 0.9 3.0 -2.4 47 — — 02
3.00 C Consumption of fixed capital 78 0.7 19 5.6 - — 16.0
4.00 C Net capital ransfers 0.4 — -0.3 — — — —
31.00 C Grass accumulation 90 -3 048 70.3 — — 16.2
6.00 C (ross fixed capital expenditure £ 0.7 1.8 82 — —_ 19.8
7.00 C Increase in stocks 02 — £.3 — — -0.2
8.00 C Transactions ir land and intangibles — — —_ — —_ — _
9.60 C Net Lending ta) -3 -3.0 -26 25 4.8 -i3 -i4
Bualancing item 23 4.0 4.9 -1.9 -Lo £3 —
Financial Transactions Account
Change in Financial Position 24 1o -75 0.6 38 — —
1.00 4 Net Transactions in financial assets {9 84 4.3 34 6.7 — 274
2.00 A Cash and deposits 30 — 1.1 25 -0.3 — 02
3.00 A Loans and placements i.l 4.0 23 0.6 -1.4 — 2.1
4.00 A Short-lerm debt securities 0.2 2.9 53 1.4 45 —_ 8.1
5.00 A Long-term debt securities 8.3 04 -1.8 3.3 —_ 6.6
6.00 A Insurance technical reserves — — — 04 — — -0.4
7.00 A Equities — .6 — 31 B 43 — 82
8.00 A (hher Financial claims — — 0.2 — -0.3 — -0.5
9.0G A Foreign claims 4.1 -1.3 — — — — 29
100 L Net transactions in liabilities fincluding equitv) -2 78 FER.] 4.8 29 — 271
2.00 L Cash and deposits — 0.2 — — _ — 02
3.00 L Loans and placements 56 0.7 2.1 48 — —_ 2.1
4.00 L Short-term debt securities 1.7 4.4 2.1 — — 8.1
5.00 L Long-term delst securities -1.2 -0.2 7.9 —_— — —_ 6.6
6.0 L Insurance technical reserves — -0.4 — —_ — — -0.4
7.00 L Equity (b) 5.7 24 — — — — 8.2
8.00 L Other Finaneial claims 0.8 0.7 0.3 — — — -0.5
9.00 L Foreign claims — — — 29 -— 29

(a) The figure in column 10.00 is the total of domestic sectors only.

(b} These estimales arc considered 1o be of poor quality. They should be used cautiously.
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TABLE 27D. FLOW OF FUNDS MATRIX, DECEMBER QUARTER 1993

(3 billion)
Nert transactions during the period
Lon 200 300 4.060 3.00 @00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises  Government & Unine World  Discrepancy Total
Capital Aceount
100 C Finance of gross gecumulation /0.9 i4 236 133 — — 20.0
2.00 C Domestic Saving 14 0.7 6.8 7.6 — — 39
1.00 C Consumption of fixed capitai 7.8 0.7 19 5.7 — — 16.1
4.00 C Net capital transfers 0.7 — 07 — — — —_
5.00 C Gross accumiudation 0.9 14 5.6 13.3 — — 20.0
&.00 C Gross fixed capital expenditure 10.0 0% 22 89 — —_ 2t9
7.00 C Increase 1n stocks 25 — — 0.9 — — 34
B.00 C Transactions in land and intangibles 0.3 — -0.3 — — — —
.00 C Net Lending (aj -1.8 0.5 -75 35 34 14 -53
Balancing irem -0.3 6 -4.5 -0.5 1.7 -i8 -—
Financial Transactions Account
Change in Financial Position W2 6.4 -12.4 30 30 — —
1.6 A Net Transactions in financial assets (.4 127 -34 940 &7 — 259
2.00 A Cash and deposits 04 — -2.4 49 0.2 — 3.0
3.00 A Loans and placements — 36 10 0.2 1.6 — 6.5
4 00 A Shorl-term debt sccurities 0.9 08 — -1.4 -39 — 5.4
5.00 A Long-term debt securities — 20 0.5 0.6 5.6 — 77
£.00 A Insurance technical reserves — — — 038 — — 08
7.00 A Equities — — 18 39 (b) 46 — 6.7
8.00 A Other Financial claims 02 24 03 — G.6 — EX)]
9.00 A Forcign claims —_ EX 0.1 — — — a7
100 L Net transactions in liabilities {including equity) 1.7 6.0 8.6 6.0 37 —_ 259
2,00 L Cash and depuosits — 29 — — — -— 30
3.00 L Loans and placements -18 235 02 6.0 — — 6.5
4.00 L Short-term debt securities -3.2 Al 08 —_ — 5.4
5.00 L Long-icrm debt securities 1.1 1.2 75 — — _ 77
6.00 L Insurance technical reserves — 08 —_ — —_ 08
7.00 L Equity (b) 47 2.1 — — — — &7
8.00 L Other Financial claims il -0.5 0.5 — — — 30
-9.00 L Foreign claims S — — N — 37
" (a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27E. FLOW OF FUNDS MATRIX, MARCH QUARTER 1994
(8 billion)

Net transacrions during the period

1040 2.00 300 4.00 500 Q00 10.00
Trading Financial Creneral  Households Resrof
Enterprives  Enterprises Government & Unine Waorld  Discrepancy Torat
Capital Account
1.00 C Finance uf gross dccunmudation 43 30 2.4 82 — — 17.3
2.00 C Domestic Saving — 23 38 2.5 — — 1.0
3.00 C Consumption of fixed capital 7.9 07 1.9 37 — — 16.2
4.00 C Net capital transfers 0.6 — 0.5 — — — —
3.00 C Gross accurmudation i) 30 -4 82 — — 7.3
6,00 C Gross fixed capital expenditure 8.6 0.9 1.9 80 — — 1.3
7.00 C Increase in stocks -03 — — 0.4 — — _
8.00 C ‘I'ransactions in land and intangibies — — — -— — —_ —
9.90 € Net Lending (a) 0.2 2.4 4.3 62 2.7 -0.6 -2
Balancing item -3.2 52 9 4.5 12 0.6 —_
Financial Transactions Account

Change in Financial Position 30 73 34 4.7 34 — —_
1.00 A Net Transactions in financial asseis L3 i4.6 i Lf 6.2 —_ 245
2.00 A Cash and deposits 30 — 3 24 03 —_ 54
3.00 A Loans and placements 1.0 6.6 1.0 -0.1 -4.1 — 2.3
4.00 A Short-lerm debt secunties 08 10 0.3 20 — — 5.4
5.00 A Long-term debt securities — 2.4 03 05 4.5 — 6.7
6.00 A Insurance technical reserves — —_ —_ 0.7 — — 0.7
7.00 A Equities — 1.7 — 3.5 (b 57 — 40
8.00 A Other Financ:al clasms 0.3 -2.4 0.5 — — -— -2.3
9.00 A Foreign ciaims 0.9 33 0.1 — — — 23
1.00 L Ner transactions in linbilities {including eguity) 435 7 46 j8 23 — 24.5
2.00 L Cash and deposits — 54 — — — — 5.4
3.00 L Loans and placemenis 22 47 -0.8 5. — — 23
4.00 L Short-term debnt securities 0.4 37 1.1 0.l — — 5.4
5.00 L Long-term dcbt securities 0.4 27 — —_ — 67
6.00 L Insurance technical reserves — 0.7 — — — — 0.7
7.00 L Equity {b) 46 07 _ — — — 40
8.00 L Other Financial claims 2.3 0.2 4.2 — —_ — 23
— — — — 23 — 23

9.00 L Foreign claims

(a} The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27F, FLOW OF FUNDS MATRIX, JUNE QUARTER 1994
(8 billion)

Net transactions during the period

100 2.00 3.00 4.60 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises Enterprises Government & Unine Worfd  Discrepancy Totaf
Capitsal Account
£.00 C Finance of gross accumulation 23 2.6 -6.6 6.2 — — 17.6
2.00 C Domestic Saving 0.9 1.9 20 0.5 — — 1.3
3.00 C Consumption of fixed capital 80 0.7 19 57 —_ — 16.3
4.00 C Net capital transfers 06 — -0.6 — — —_ —
5.00 C Gross accumulation 9.5 26 -6 62 — — 176
6.00 C Gross fixed capital expenditure 11.4 0y 29 9.0 — — 24.3
7.00 C Increase in stocks -4 — — 0.7 — — 2.1
8.00 C Transactions in land and intangibles 0.l — {01 — — —_ —
9.00 C Net Lending (a) 0.6 1.7 235 22 44 0.4 -4.6
Balancing item &85 -5 — —_ -2.3 0.1 —
Financial Transzctions Account

Change in Financial Position 79 4.2 S35 23 21 — —
£.00 A Net Transactions in financial assets 6.4 0.0 4.5 817 4.1 —_ 24.2
2.00 A Cash and deposils 2.1 — 0.5 3l 08 — 64
3.00 A Loans and placements 10 115 -20 — 32 — 138
4.00 A Short-lerm debt securities 0.8 04 3.0 -0.8 -5.6 — -8.2
5.00 A Long-term debt securities — 0.9 6.7 0.3 1.4 — 32
6.00 A [nsurance technical reserves — — — 28 — —_ 28
7.00 A Equities — 4.4 -0.8 27 (b 35 — 5.0
8.00 A Other Financial claims 0.1 -1 0.3 — 0.8 — -0.8
9.00 A Foreign claims 2.7 -1.2 05 — — —_ 2.0
L.00 L Net transactions in liahifities tincluding equity)  -1.4 142 -0.9 104 20 — 242
2.00 1. Cash and deposits — 6.4 — — — — 6.4
3.00 L. Loans and placements -16 3.7 0.7 10.3 — — 138
4.00 L. Short-terr debt securilies 0.1 35 -46 0.1 — — 8.2
5.00 L. Long-term debt securities -2.4 22 35 — — — 3.2
6.00 L [nsurance technical rescrves — 28 _ — — —_ 28
7.00 I. Equity (b) 5.0 — — — - — 5.0
8.00 1. Other Financial claims 23 0.6 08 — — —_ 0.8
9.00 L Foreign claims — — — — 2.0 — 20

" (4} The figure in column 10.00 is the total of domestic sectors only.

(b} These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27G. FLOW OF FUNDS MATRIX, SEPTEMBER QUARTER 1994
(3 billion)

Net transactions during the period

1.60 200 3.00 4.00 5.00 9.00 16.00
Truding Financial General  Howuseholds Rest of
Enterprises  Enterprises  Government & Unine World Discrepancy Total
Capital Account
100 C Finance of gross accumulation 104 0.7 21 b4 —_ —_ 188
2.00 C Domestic Saving 22 — -33 36 —_ —_ 23
3.00 C Consumption of fixed capital g1 0.7 19 58 — — 16.5
4.00 C Net capital transfers 03 — 0.5 — s _ -
J.00 C Gress accumudation 048 0.7 -2 f o4 — — i8.8
6.00 C Gross fixed capital expenditure it2 0.8 2.0 0.6 _— — 2315
7.00 C Increase in stocks 1.3 — — -0.2 — — 1.2
8.00 C Transactioas in land and intangibles 0.1 — 0.1 —_— — — —
900 C Net Lending (a} -i4 4.0 — 71 -1 -39
Bualancing ftem -6.0 79 29 -3.6 -L& 11 —
Finascial Transactions Acconnt

Change in Financial Position 54 79 S -36 53 — -
[.00 A Net Transactions in financial assets -28 iz 15 335 1.2 — 13.0
2.00 A Cash and deposits e — 0.9 OR Q.5 — 1.2
1.00 A Loans and placements -1.1 82 1.4 0.3 02 — 80
4.00 A Short-term debt sccurities -1 39 1.7 08 4.1 — 13
5.00 A Long-term debt securities — L2 03 4.5 42 — 2.1
6.00 A Insurance tecihnical reserves — — — 19 — — 1.9
7.00 A Equities —_ 20 02 08 (b) 26 —_ 56
8.00 A Other Financial claims 1.2 1.5 0.3 — -0.8 — 2.1
9.00 A Foreign claims -18 1.7 0.7 — — — -4.1
100, Ner transactions in fiabilities (including equity) ja 4.7 4.7 7.4 -4.f — i8.0
2.00 L Cash and deposits — 1.2 - — —_ — 1.2
31.00 L Loans and placements -1.3 18 02 7.2 — — 80
4.00 L Shon-term debt secunities 0.5 —_ 08 0.1 — — 13
5.00 I Long-term debt securities 0.6 -1.5 42 — — — 2.1
6.00 L. [nsurance technical reserves — 19 — —_ —_ - to
7.00 L Equity (b} 56 — — — — — 56
8.00 L Other Financial claims L4 12 0.5 — — —— 21
2.00 L Foreign claims — — —_ _— 4.1 —_ 4.1

{a) The figure in column 10.90 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. ‘They should be used cautiously.
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TABLE 27H. FLOW OF FUNDS MATRIX, DECEMBER QUARTER 1994

($ billion)
Net transactions during the period
1o 200 J.00 4.00 .00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises  Government & Unine World  Discrepancy Total
Capital Account
{00 C Finunce of gross accumulation
2.00 C Domestic Saving
3.00 C Consumption of fixed capital
4.00 C Net capital transfers
NOT YET AVAILABLE
3.00 C Gross accumulation
6.00 C Gross fixed capital expenditure
7.00 C Increasc in siocks )
8.00 C Transactions in land and intangibles
9.00 C Net Lending (a) 3.5
Balancing item 42
Financial Transactions Account

Change in Financial Position 0.9 23 6.5 2.4 13 — —
1.00 A Net Transactions in financigl assets 4.6 8.3 2.1 & -6 — 232
2.00 A Cash and deposits 3y — -0.6 29 -0.5 — 57
3.00 A Loans and placements -G.1 9. 14 0.1 36 —_ 7.5
4.00 A Short-term debt securitics 03 1.8 1.1 — -1.8 — 0.8
5.00 A Long-term debt securities 0.3 0.1 0.1 0.8 6.0 —_ 6.3
6.00 A Insurance technical reserves — — — 14 — — 1.4
7.00 A Equities — 28 -0.6 36 () -0.7 — 5.0
8.00 A Other Financial claims 04 -1.2 -0.1 — —_ — -1.7
9.00 A Foreign claims L8 A8 0.2 — — — -19
1.00 L Net transactions in liabilities (including equity) 3.7 6.2 86 6.5 -19 — 232
2.00 L Cash and deposits — 5.6 — — — — 5.7
3.00 L Loans and placements 20 -1.0 — 6.5 — —_ 1.5
4.00 L Short-term debt securities 0.7 3.0 3.1 — — — 08
5.00 1. Long-term debt securities -1.0 21 52 —_ — — 6.3
6.00 L. Insurance technical reserves — 14 — — — — 1.4
7.00 1. Equity (b) 36 1.5 — — — —_ 50
8.00 L. Other Financial ciaims -1.5 -0.4 02 — — — 17
9.00 L Foreign claims — — — -— -1.9 — -1.9

: -(a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered to be of pacr gquality. They should be used cautiously.
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TABLE 271. FLOW OF FUNDS MATRIX, FINANCIAL YEAR 1992-93
($ billion)

Ner rransactions during the period

1.00 2.00 300 4.00 300 9.00 10.00
Trading Financial General  Households Rest of
Emterprises  Enterprises  Governmemt & Unine Wartd  Discrepancy Total
Capital Acconnt
1.00 C Finance of gross accwnulation 323 S0 -1 365 -— — 62.9
2.00 C Domestic Saving 0.3 23 -1a.l 14.4 — — 0.4
3.00 C Consumption of fixed capital s 27 74 221 — — 626
4.0 C Net capilai ransfers 22 — -2.3 —_ — — —
300 C Gross accumudation 323 5n -1ro 365 — —_ 620
&.00 C Gross fixed capital expenditure T A0 9.1 303 — — 19.6
7.00 C increase in slocks 0.3 — — — — — 0.3
8.00 C Transactions in land and intangibles 0.3 —_— -0.3 — —_ — _
900 C Net Lending (aj -S54 240 -19.8 6.2 i4.3 2 -170
Balancing item 2.4 -133 . 6.0 13 -2 —
Financial Transactions Account
Change in Financial Position 71 -I313 SUN ] 122 i56 — —
.00 A Net Transaciions in financial assels 6f 212 .6 213 194 — 68.¢
2.00 A Cash and deposits 34 — 25 8.1 02 — 142
3.00 A Loans and placements 0.9 il 20 0.2 L7 - 35
4.00 A Shor-term debt securities 0.6 -10 1.2 -2.1 46 — i3
5.00 A Long-term debt securities — 10.8 1.2 32 8.0 — 16.7
6.00 A Insurance technical reserves — — — 78 — — 7.8
7.00 A Equities 0.4 32 21 11.1 (b 42 — 16.9
2.00 A Other Financial claims 2.1 — 0.2 — 0.7 — 26
9.00 A Foreign claims -1.3 51 — — — — kR
1.00 L MNet transactions in liabilities finchuding equitvt  -1.0 345 222 9.3 38 — 68,9
2.00 L Cash and deposits —_ 1432 — — — — 14.2
3.00 L Loans and placements 4.9 1.3 0.2 83 — -— 35
4.00 L Short-term debr securities 28 1.3 4.6 —_ — — 33
5.00 L. Long-term debl securitics — . i8.4 — —_ - 16.7
6.00 L [nsurance technical reserves — 78 —_ — — — T8
7.00 L Equity (b) 7.9 o0 — —_ — — 169
8.00 L Other Financial claims 0.6 25 0.6 — — — 2.6
— — — 38 - 38

9.00 L Foreign claims

(a} The fi gure in column {0.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27J. FLOW OF FUNDS MATRIX, FINANCIAL YEAR 1993-94

(% billion)
Net transactions during the period
100 200 3.00 400 500 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises  Governmemt & Unine Worlid  Discrepancy Tatal
Capital Acconnt
1.00 C Finance of gross accumulation 379 4.6 95 38.0 —_ —_ 7L
2.00 C Domestic Saving 43 1.8 -150 15.3 — —_ 6.4
3.00 C Consumption of fixed capital L5 2.8 76 27 — — 64.7
4.00 C Net capital transfers 2.1 — 2.1 — — —_ —
500 C Gross accumudatian 37e 46 -95 384 — —_ 711
6.00 C Gross fixed capitai expenditure 391 34 B8R 340 — — 853
7.00 C Increase in stocks 09 — — 03 — — 1.2
8.00 C Transactions in land and intangibles 0.5 — 05 — — — —
Q.06 C Net Lending (a) -23 13 -17.9 37 15.2 6.2 -15.3
Balancing item 7.3 a0 L4 -7.0 -8.4 0.2 —_
Financial Transactions Account
Change in Financial Position 4.& 10.3 -26.% -3.3 147 — —_
1.00 A Net Transactions in financial assets v4 453 24 236 256 — 017
2.00 A Cash and deposits 24 s b 12.8 0.9 —_ 150
3.00 A Loans and placements 1.2 57 2.4 0.8 0.6 — 24.6
4.00 A Short-term debt securities 0.4 1.3 2.0 1.2 | — —
5.00 A Long-term debt securities -0.1 13.6 09 -14 1.2 —_ 24.2
6.00 A Insurance technical reserves — — — 38 — —_ i8
7.00 A Hquities — 20 25 63 (b) 18.2 —_ 239
8.00 A Other Financial claims 0.3 -15 02 — 10 — -0.6
2.00 A Foreign claims 59 4.4 0.6 — — — 10.9
1.00 L Net transactions in liahilities (including equity) 4.6 352 241 259 109 — 1057
2.00 L Cash and deposits — 148 —_ — — —_ 150
3.00 L Loans and placements .7 42 04 267 —_ —_ 246
4.00 L Short-term debt securities 1.2 L5 0.6 02 — — —
5.00 L. Long-term debt securities | 59 234 — — 24.2
6.00 L Insurance technical reserves —_ ER — — —_ — kRS
7.00 1. Equity (b} 200 9 — — — — 239
%.00 L Other Financial claims 2.4 1.0 0.8 — — — -0.6
— — — — 108 — 10.9

9.00 1. Foreign claims

: -(a) The figure in column 10.00 is the lotal of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 28. THE DEPOSITS MARKET (a)

($ billion)
Amounts outstanding at end of quarter
190192 {992-93 1993-94 1994-95
June Mar. June Sep. BDec. Mar. June Sept. Dec.
Total deposits 2813 287.3 2973 2958 298.0 304.2 3138 3164 3236
Deposits accepted hy:

Reserve Bank of dustralia o8 208 213 239 230 243 223 23 4 236
Depaosited by:

1.20 Privaie Corporate Trading Enterprises (b) 7.0 74 75 7.8 8.0 8.1 8.2 83 8.4

2.2]1 Banks 39 42 42 4.2 5.0 4.6 4.5 4.7 5.7

2.22 Nan-bank Deposit Taking Institutions — — — — 0.1 — — — —

3.10 Commonwealth General Government (¢) 1.7 1.6 1.5 40 1.7 0.3 13 1.9 09

3.20 State and Local General Government 0.2 — 0.4 -— — — — — —

4.00 Households and Unincorporated Businesses (b) 7.0 74 7.8 7.8 80 8.1 82 83 8.4

5.00 Rest of World — — — — — 0.1 — —_

Banks 1385 2017 212.8 209.2 24118 217.4 225.7 229.7 2359
Depasited by:

1.11 Commonwealth Public Trading Enterprises 0.7 04 0.7 0.5 04 07 0.7 0.7 0.7

1.12 State and Local Public Trading Enterprises i3 18 29 1.8 1.8 2.1 23 23 25

1.20 Private Corporate Trading Enterprises £ 342 8.1 36.6 36.5 372 383 392 43.2

2.10 Reserve Bank of Australia — — 03 — 04 e — — -

2.21 Banks 532 49 6.7 57 4.4 4.7 49 6.5 6.1

2.22 Non-bank Deposit Taking Instituticns 4.0 4.8 47 48 4.4 48 51 4.0 4.0

2.30 Lafe Offices and Superannuation Funds 53 42 52 5.1 5.0 46 8.3 6.5 60

2.40 Other Financial Institutions 32 kRt 2.8 34 31 33 kN 73 7.6

3.10 Commonwealth General Government 0.1 03 0.3 0.3 02 G4 04 0.3 06

3.20 State and Local Generat Government EX 45 6.2 55 5.1 6.1 5.4 58 58

4.00 Households and Unincorporated Businesses 122.5 1358 136.4 1375 i41.6 F45.0 147.0 1475 150.2

5.00 Rest of World 7.9 1.7 8.3 80 88 85 10.2 96 9.2

Non-bank Deposit Taking Institutions 718 63.7 42.0 613 618 647 644 62.0 626
Deposited by

1.12 State and Local Public Trading Enterprises 0.2 0.2 — — 0.1 3.1 .3 0.3 0.3

£.20 Private Corporate Trading Enterprises 103 143 9.2 88 88 10.2 10.7 9.5 88

2.2i Banks 14.3 14.5 153 13.8 14.7 165 153 136 14.9

2.22 Non-bank Deposit Taking Institutions 46 4.6 i9 43 4.0 kR 12 34 i1

2.30 Life Offices and Superannuation Funds 64 52 47 4.7 40 30 42 4.7 4.4

2.40 Other Financial lnstitutions 1.9 2.0 21 21 20 25 25 1.9 2.2

3,20 State and Local General Government 09 05 0.9 0.6 0.8 09 08 1.1 1.1

4,00 Households and Unincorporated Businesses  32.1 253 258 269 274 26.4 27.4 27.5 276

Commonweaith General Government £3 1.3 L3 13 14 i4 14 14 15
Deposited by:

1.28 Private Corporate Trading Enterprises (d) 0.6 0.6 0.6 06 0.7 0.7 0.7 0.7 ¢7

2.10 Reserve Bank of Australia 0.1 — 0.t — — —_ — — —

4.00 Househelds and Unincorporated Businesses (d) 0.6 06 06 0.6 0.7 0.7 0.7 0.7 0.7

{a} Includes notes and coin on issue.
{b} Estimated holdings of notes issued by the Reserve Bank, see paragraph 90 of Explanatory Notes,
{c) Net balance on all accounts.
{d) Estimated holdings of coin issued by the Commonwealth Government, see paragraph 90 of Explanatory Notes.
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TABLE 29. THE LOANS MARKET (a)

(% billion)
Amounts outstanding at end of quarter
i991-92 1992.93 1993-94 1994-95

June Mar. June Sept. Dec. Mar. June Sept. Dec.

Total loars and placements 600.9 6194 6$22.9 639.8 646.8 644.1 652.4 660.5 665.3
Borrowed by:

Commonwealth Public Trading Enterprises from: 70 37 3.7 53 42 4.4 3.7 29 24

1.20 Private Corporate Trading Enterprises oi — 0.1 — 0l 0.1 - — —

2.21 Banks 0.8 12 1.2 1.2 09 0.7 0.5 0.4 0.4

2.22 Non-bank Deposit Taking Instituticns = 01 — — —_ — g1 0.2 —

3. 10 Commonweaith General Government 35 22 2.2 Rl 1.4 1.4 L3 1.0 10

5.00 Rest of World 24 19 1.9 1.8 L7 17 1.6 1.3 ¢9

Srare and Local Public Trading Enterprises from: 0.2 EFR 415 450 458 47.0 45.6 458 456

1.2 Private Corporate Trading Enterprises 0.5 04 0.4 03 03 03 03 02 0.2

2.21 Banks ' 0.6 03 0.3 0.2 03 0.2 0.3 0.3 0.3

2.22 Non-bank Deposit Taking [nstitutions 02 2 0.2 0.2 0.2 0.2 0.2 -— —

2.30 Life Gffices and Supcrannuation Funds 0.1 a1 0.1 0.1 0.1 0.1 0.] — —_

2.40 Other Financial Jastinations 2 02 02 0.2 02 02 0.2 02 0.2

3.10 Commonwealth General Government 38 38 38 38 8 38 37 37 37

3.20 State and Local General Government 342 364 360 ER ) 405 418 40.5 411 409

4.00 Househelds and Unincorporated Businesses 0.1 — —_ — — — —_ — —

5.00 Rest of World 0.6 0.5 0.6 05 0.4 0.4 0.4 0.3 0.3

Private Corporate Trading Enterprises from: 6l 4 1358.1 1575 1549 520 1527 1332 1521 154,68

1.11 Commonweaith Public Trading Enterprises 0.4 04 — — — — — - —

1.20 Private Corporate Trading Enterprises 14.0 10.2 10.4 9.7 96 92 9.5 9.7 10.6

221 Banks 634 629 61.2 63.0 611 624 635 61.5 628

222 Non-bank Deposit Taking Institutions 41.1 372 376 34.2 351 350 358 w5 370

2.30 Life Dffices and Superannuation Funds 44 42 45 42 38 34 11 i3 37

2.40 Other Financial Institutions 6.1 56 5.7 T 57 6.4 &0 8.5 89

3.20 State and Local General Government 03 04 0.5 02 04 02 05 0.3 0.4

5.00 Rest of World 357 373 375 377 362 361 KEX 324 312

Banks from. 4.6 17 122 21 136 1.7 3.0 2.6 10.9

5.00 Rest of World R6 1.7 122 12.1 136 10.7 13.0 126 10.9

Non-bank Depasit Taking Institutions from: 129 i37 136 123 133 {123 i2.8 i3.8 124

2.40 Other Financial Instinilions 0.2 0.4 0.4 0.4 0.4 — — — —

75.00 Rest of World 126 133 132 140 13.1 125 12.8 138 12.8

Life Offices and Superannuation Funds from. 378 62.4 64.9 76.2 74.6 73.4 73.1 74.1 732

2.21 Ranks - 02 — 6.2 0.1 0.2 G} 02 0.2

2.30 Life Offices and Superannuation Funds 575 61.7 64.4 69.7 740 728 7.6 737 727

1.20 State and Local General Government 0.2 — — — — — —_ —_ —

4.00 Households and Unincorporated Businesses — 04 04 0.3 0.5 0.4 0.4 02 03

Other Financial Institutions from. 345 40.2 382 305 399 389 383 39.2 40.4

1.11 Commonwealth Public Trading Enterprises 0.2 — — 0.1 0.1 02 0.2 0.2 —

1.12 State and Local Public Trading Enterprizes 0.2 0.} 0.3 0.3 03 0.3 0.2 0.2 0.2

1.20 Private Corporate Trading Enterprises 31 4.3 4.5 4.7 4.4 4.1 5.4 4.5 43

2.21 Banks 22 20 19 1.7 1.7 16 1.6 17 1.6

2.22 Non-bask Deposit Taking [nstitutions 20 2.8 24 2.7 25 2.6 27 24 10

2.30 Life Offices and Superannuation Funds 2.6 29 29 31 i3 34 36 37 37

2.40 Other Financial Institutions 18 EN 40 37 kX 35 35 6 EX

3.20 State and Local General Government 6.5 15.8 139 140 14.4 14.4 1.6 13.0 15.4

4.00 [Touseholds and Unincorporated Businesses 6.9 7.3 6.5 7.2 73 7.2 73 72 69

5.00 Rest of World 19 1.7 1.8 2.1 23 1.7 22 29 27

for feotnote see next page
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TABLE 29. THE LOANS MARKET (a) —continued
(% billion)

Amaounts outstanding ar end of quarter

1991-82 {99293 1993-94 1994.95

June Mar. June Sept. Dec. Mar. June Sept. Dec.

Commonwealth General Government from. 0.4 0.2 72 02 — f.{ .t — —
2.21 Banks 0.3 0.2 0.2 0.2 — 0. 0.1 — —
Stare and Local General Government from: &871.7 383 47.5 18 o4 &86.7 84.1 845 833
1.12 State and Local Public Trading Enterprises t.e 19 14 23 3.0 2.2 1.9 2.0 2.1

1.20 Private Corporate Trading Emerprises 0.2 0.3 0.4 0.3 0.2 02 0.2 02 0.4

2.21 Banks 31 4.0 3.5 i3 36 37 42 35 3.0
2.22 Non-bank Deposit Taking Lnstitutions 1.5 21 1.5 31 2.4 22 i.7 2.5 2.5

2.30 Life Offices and Superannuation Funds 1.9 1.9 .7 1.7 P4 0.7 04 0.3 0.4

2.40 Other Financial [nstituiions (4] El 1] 0.9 0.9 1.0 — — —

3.10 Commonwealth General Government 19.7 19.1 17.4 17.0 16.1 15.7 15.0 i5.1 14.7
3.20 State and Local Genaral Government 50.5 562 5R.8 615 ol.5 587 586 585 578

5.00 Rest of World 2 19 1.7 la 1.8 22 22 24 25
Households and Unincorparated Businesses from: 1923 1870 2087 206.5 2425 21487 228.3 2356 2424
1.11 Commonweaith Public Trading Enterprises — — -—_ 0.1 — —_ ol — —

1.12 State and Local Public Trading Enterprises 1.6 L5 14 1.4 1.3 1.2 1.2 1.1 Lo

2.21 Banks 129.4 1411 145.1 150.5 1558 162.8 172.0 1768 181.7
2.22 Non-bank Deposit Taking Institutions 44.4 379 384 389 402 395 40.5 42.1 434
2.30 Life Offices and Superannuation Funds 36 34 33 34 32 31 32 32 34

2.40 {nher Financial Institutions 129 127 13.0 11.8 116 11.0 (1.1 12.1 122

3.20 State and [Local General Government 0.2 03 013 03 03 0.3 a2 0.1 0.1

{a) [ncludes placements.
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TABLE 30. THE BILLS OF EXCHANGE MARKET
($ billion)

Amounts outstanding at end of guarter

Foor- 97 1992.93 1963-04 199485
June Mar. June Sept. Dec. Mar. June Sept. Dec
Total bills of exchange 6.3 58.2 5§53 56.7 56.4 56.4 57.1 56.9 56.5
Issued by:
1.1} Commonweaith Public Trading Enterprises 0.2 0.2 a1 01 02 0.1 — — 0.1
1.12 Siare and Local Public Trading Enterprises — 0.1 0.1 — 02 02 0.1 — 0.2
1.20 Private Corporate ‘I'rading Enterprises 49.2 438.2 457 47.3 46.2 46.3 469 46.8 46.0
2.21 Banks 01 02 — —_— —_ — — — —
2.22 Non-bank Deposit Taking Institutions 22 1.9 19 1.9 20 1.9 1.9 1.9 2.1
2 40 Gther Financial Institutions 43 is 35 33 39 36 30 KR is
3.20 State and Local General Government 03 03 02 03 03 0.3 03 0.3 0.2
4,00 Households and Unincorporated Businesses IR 38 16 37 37 kR 39 38 4.0
Held by:
1.11 Commonweaith Public Trading Enterprises 1.4 1.1 1.5 1.5 L5 1.6 1.1 0.9 0.6
1.12 State and Local Public Trading Enterprises — 0l — 0.1 — — o1 — _—
1.20 Private Corporate Trading Caterprises 27 22 20 22 26 27 22 19 L3
2.2! Banks I8 149 15.5 14.2 145 137 15.1 115 12.3
2.22 Non-bank Deposit Taking Institutions 8.1 g8 7.5 74 75 66 6.0 7.2 62
2.30 Life Offices and Superannuation Funds 89 9.8 107 105 108 9.7 02 10.4 11.5
2.4Q Other Financial [nstitutions 82 95 73 6.5 60 91 94 114 109
3.20 State and 1.ocal General Goverament 23 34 25 49 4.7 4.6 4.5 4.3 38
4.0¢ Heusehelds and Unincorporated Businesses i4 22 1.4 2.1 1.7 {.8 2.1 3.2 33
5.00 Rest of World 6.3 6.3 6.8 73 70 6.5 6.5 6.1 6.0
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TABLE 31, THE PROMISSORY NOTE MARKET
($ billion)

Ameounts cutstanding at end of quarter

199192 1992.93 1993.94 1994-95
June Mar. June Sept. Dec. Mar. June Sepi. Dec.
Total promissory notes 50.1 532 54.9 61.2 57.0 56.7 46.7 47.8 489
lssued hy:
Commonwealth Public Trading Enterprises 17 4.0 19 4.2 4.1 4.2 35 32 3.8
And held by:
1.20 Private Corporate [rading Enterprises 0.1 0.1 0.l — —— — — — —
2.22 Non-bank Deposit Taking Lnstitutions 0z — — 02 — 0.1 0.1 — —
2.30 Life Offices and Superannuation Funds 02 02 03 0.4 04 0.5 0.5 0.4 03
2.40 Other Financial [nstitutions 06 04 02 0.1 —_ —_ 05 0.5 0.7
3.20 State and L.ocal General Goverament o1 03 L] 0.6 0.6 06 02 0.4 0.5
5.00 Rest of World 25 27 3 28 249 30 20 20 20
State and Local Public Trading Enterprives 22 &7 0.4 ai — 0.2 a4 6.2 a3
And held by
2.22 Non-bank Deposit Taking Instingtions 0.2 0.s 0.2 — — — — — —
2.30 Life Offices and Superannuation Funds 03 —_ —_— — o 0.1 0.2 _— —
2.40 Other Financial [nstitutions 1.2 — 0.1 — — — 0.2 — a1
3.20 Srate and l.ocal General Government 0.1 -— o _ _ — _ — —
5.00 Rest of World 0.2 —_ —_— —_ —_ —_ —_ — —
Private Corporate Trading Enterprises i4.9 FEA) i49 16.1 134 i2r 07 140 168
And held by
1 20 Private Corporaic Trading Enterprises 0.3 0.3 03 3.2 0.3 2 02 02 0.1
2.2} Banks 0.4 03 0.6 0.4 0.2 0.4 0.6 0.6 0.6
2.22 Non-bank Deposit Taking Institutions 1 02 0.1 0.1 a.1 02 0.1 0.1 0.l
2.30 Life Offices and Superannuation Funds 4 1.8 L8 20 16 L8 19 22 24
2.40 Other Financial Institutions a4 04 02 10 l1s 1.5 1.0 1.2 1.8
3.20 State and Local General Government — 0.1 — 02 — — — —— —_
5.00 Rest of World 12.2 10.5 1.9 122 95 g0 69 6.8 5.7
Non-bank Deposit Taking Institutions i04& 0.3 0.2 104 i3 118 g6 713 117
And held by:
1.2G Private Corporate Trading Enterprises 0.1 02 02 — 02 —_ 0.1 0.1 -_—
2.21 Banks 0.6 0.6 02 04 0.2 0.3 0.6 08 0.8
2 22 Non-bank Deposit Taking Institutions 0.9 08 0.5 0.5 0.6 0.8 07 0.7 0.6
2.306 Life Offices and Superanhuation Funds 0.9 08 0.8 0.5 0.5 0.4 0.5 0.5 0.6
240 Other Financial lnstitutions 0.6 08 14 1.0 1.1 27 2.7 22 3
3.20 State and Local General Government 0.1 L0 0.4 |4 i.4 1.4 0.5 1.1 i.5
5.00 Rest of World 74 6.0 6.6 6.5 6.3 6.2 44 59 50
Other Financial Instituiions 24 35 29 k) 44 4.4 43 4.4 32
And held by:
2.30 Life Offices and Superannuation Funds 09 1.3 09 1.1 i3 1.2 1.4 09 1.0
2.40 Other Financial Institutions 0.6 02 67 04 0.2 0.1 04 0.2 —
3.20 State and l.ocal General Government 0.4 1.0 02 0.7 0.8 08 0.2 0.4 0.6
5.00 Rest of Wortd 0.6 1.0 i.0 13 2.1 2.3 2.2 26 1.6
Stare and Local General Government 16.0 213 226 26.9 248 23.9 182 18.0 192
And held by:
1.11 Commonwealth Public Trading Enterprises 0.9 0.6 0.6 08 03 0.5 04 0.5 0.4
1.12 State and Local Public Trading Enterprises 0.2 0.1 0.1 — — 0.1 0.2 02 —_
2.21 Banks 0.2 03 0.5 0.8 0.7 0.8 0.6 0.6 02
2.22 Non-bank Deposit Taking [nstitutions L5 1.4 1.3 1.3 1.6 1.5 19 1.8 1.6
2.30 Life Offices and Superannuation Funds 26 24 31 34 31 2R 23 30 29
2.40 Other Financial Institutions LR 34 1.6 1.6 240 18 08 1.4 1.0
3.20 State and Local General Government 0.2 1.1 09 ¢9 0.8 0.6 03 0.5 0.6

5.00 Rest of World 75 119 146 IRl 63 157 116 10.0 123
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TABLE 32, THE TREASURY NOTE MARKET

(% billion)
Amounts outstanding at end of quarter
199192 199203 190394 99495
June Mar. June Sept. Dec. Mar. June Sepi. Dec.
. Total Treasury Notes 139 16.0 15.6 13.2 14.0 15.9 16.2 184 20.0
Issued by:

Cammonweaith General Government i3 9 16.1 156 132 14.0 i5.9 162 184 200
And held hy:

2.10 Reserve Bank of Australia 0.6 1.8 26 1.5 1.5 27 28 1.6 1.9

2.21 Banks 9.1 10.7 90 RS 23 9.1 10.0 123 11.9

2.22 Noen-bank Deposit Taking Institutions — 03 0.4 0.4 0.5 0.6 0.9 16 20

2.30 Life Offices and Superannuation Funds — — — 0.2 — —_ — — 04

2 44} Other Financial Institutions 27 1.6 20 1.2 1.5 28 1.3 24 33

3.20 State and Local General Government — 04 0.5 03 05 0.5 0.5 - -—

5.00 Rest of World L3 1.2 1.0 09 0.7 03 08 04 0.5

TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a)
($ billion)
Amounis ouistanding at end of quarter
199792 1992-93 {993-94 {994-95
June Mar. June Sept. Dec. Mar. June Sept. Dec.
Total bank certificates of deposit 35.4 40 36.7 317 354 39.1 38.7 36.9 343
Issued by:

Banks 354 340 367 37.7 354 30} 387 36.9 343
And keld by.

1.11 Commonwealth Public Trading Enterprises 0.5 0.5 0.6 0.5 03 03 Q.5 0.7 1.0

1.12 State and Local Public Trading Enterprises 0.3 — — — 0.1 0.1 0.} 0.1 0.1

1.20 Private Corporate Trading Enterprises 318 51 49 4.8 42 4.8 5.6 4.4 4.0

2.21 Banks 21 L4 25 L5 1.4 1.8 22 32 28

7.22 Non-bank Deposit Taking Institutions 3.0 2.9 3o 23 27 34 29 3o 12

2.30 Life Offices and Superannuation Funds 4.5 iR 44 17 49 49 5.7 5.9 6.1

2 .40 Other Financial [nstitutions 3.5 i9 28 34 34 32 2.7 29 27

3.20 State and Local General Government 0.9 1.2 1.5 23 25 22 13 21 31

4.00 Households and Unincorporated Businesses 1.0 0.6 0.8 1.5 05 2.4 1.4 1.2 1.1

5.00 Rest of World 159 14.5 158 17.6 15.3 16.1 16.4 134 10.2

{a) Excludes certificates of deposit with an original term to maturity of more than one year.
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET

{3 billion)
Amounts outstanding at end of guarter
199152 159293 1993.94 1994.95
June Mar. June Sepr. Dec. Mar. June Sept. Dec.
Total long-term debt securities 2172 232.7 2393 245.9 254.7 251.8 247.4 244.5 250.3
Issued by:
Cormmanwealth Public Trading Knterprises 9.4 84 &3 77 74 8.0 7.2 8.8 6.6
And held in:
2.2 Banks . 0.1 —_ — — — —_ — — —
2.30 Life Offices and Superannuation Funds 25 22 2.1 23 2.1 23 20 L6 1.3
2.40 Other Financial Institutions 1.0 1.0 0.7 1o 1.0 1.0 0.5 0.7 0.5
3.20 State and Local General Government 0.2 1.0 07 07 0.6 07 0.6 06 0.5
4.00 Households and Unincorporated Businesses 23 1.8 23 15 1.4 1.4 1.3 1.5 21
5.00 Rest of World EN| 24 26 22 25 2.6 16 25 22
State and Local Public Trading Emterprises 120 11 o7 5.9 14 4.0 34 33 29
And held by:
2.21 Banks 0.5 0.5 D6 0.2 0.1 0.5 0.5 03 0.3
2.30 Life Offices and Superannuation Funds 49 43 31 0.8 05 0.5 0z 0.3 0.2
2.40 Other Financial Tnstitutions 1.4 Le 1.4 0.9 04 — — 0.2 —
3.20 Scare and Local General Government 1.5 1.2 20 09 04 — — e
5.00 Rest of World 37 33 34 32 3.0 30 26 25 24
Private Corporate Trading Enterprises 32 122 128 126 3.2 129 115 113 10.9
And heid by
1.12 Stace and Local Public Trading Enterprises 0.1 — 0.1 — 0.1 0.1 0.1 — .1
1.20 Private Corporate Trading Enterprises — —_ — — — — — — 0.1
221 Banks 0.3 1K} 0.6 0.5 035 05 0.4 04 0.4
2.22 Non-bank Deposit Taking Instilutions 0.6 0.6 07 0.6 0.7 0.8 0.7 0.7 07
2.30 Life Offices and Superannuation Funds 0.5 — — — — — — — —
2.4G Other Financial Institutions 0.8 08 0.9 0.6 08 4.9 0.9 l. 0.9
3.20 State and Local General Government 0.1 0.1 — 0.l 01 0.1 0.l 0.t 0.1
5.00 Rest of World 10.8 10.0 10.5 10.6 10.9 103 93 9.1 8.5
Banks 377 373 379 372 36.7 371 378 3r4 3t4
And held by-
2.30 Life Offices and Superannuation Funds 4.1 20 2.0 2.1 36 23 30 30 30
2.40 Orther Financial Inslitutions 2.7 32 i7 I.8 1.6 26 1.9 1.7 1.4
3.20 State and Locat General Government 0.5 tl 0.3 03 0.5 0.6 0.9 0.8 0.8
4.60 Households and Unincorporated Businesses 62 6.3 6.2 5.9 5.6 53 49 4] 4.1
5.00 Rest of World 236 249 256 270 254 263 271 218 222
Nen-bank Depasit Taking Institutions 94 79 172 16.9 6.9 16.3 18.2 174 198
And held by:
221 Banks 0.5 0.5 06 1.3 i4 1.4 1.4 1.3 1.2
2.22 Non-bank Deposit Taking Institutions 1.3 0.6 0.6 0.6 0.6 0.7 0.7 0.7 0.8
2.30 Life Offices and Superannuation Funds 4.3 4.5 42 3R 32 2.1 23 24 20
2.40 Other Financial Institutions 1.2 0.5 Lt 09 1.4 15 1.0 1.3 i.é
3.20 State and Local General Government 0.9 Il 0.5 — — 0.6 0.9 08 0.8
4.0¢ Households and Unincorporated Businesses 5.7 56 55 54 5.5 5.4 5.3 5.3 3.6
5.00 Rest of World 58 50 4.6 4.8 4.7 4.5 4.5 60 7.8
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TABLE 34, THE LONG-TERM DEBT SECURITIES MARKET—continued
(3 billion)

Amounts outstanding at end of quarter

1991-92 1902-93 1993-94 ivD4-95

June Mar. June Sepr. Dec. Mar. June Sept. Dec.

Other Financial Institutions 124 124 124 113 0.9 110 122 16.0 152
And held by:
1.12 State and Local Public Trading Enterprises 0.1 — — — — — — — —_—
2.21 Banks 05 0.5 Q.o 1.3 r4 1.4 1.4 1.3 1.2
2.22 Non-bank Deposit Taking Institutions 1.4 i7 7 1.5 1.6 19 1.7 1.7 1.8
2.3Q Life Offices and Superannuation Funds — 0.7 1.5 2.1 20 2.0 20 26 2.6
2.40 Other Financial Instifutions 3 1.3 15 0.4 0.7 03 1.5 1.5 18
3.20 State and 1.oval General Government 21 25 28 049 0.9 0.8 0% 08 0.8
4.00 Households and Unincorporated Businesses 45 1.9 0.6 1.5 0.6 1.0 0.8 6.7 0.6
5.00 Rest of World i3 7 s 36 i6 37 39 7.5 64
Commonweaith General Governmen( 57 6.9 713 7a80 &3.1 79.0 773 76.7 847
And held by,
1.12 State and Local Public Trading Enterprises 0.2 03 02 02 0.2 0.2 0.1 0.2 0.1
2.10 Reserve Bank of Australia 8.6 131 13.0 1.1 12.3 95 10.4 11.1 12.2
2.21 Banks 11.1 12.6 EX] 17.9 17.1 148 13.7 122 12.4
2.22 Nou-bank Deposit Taking Institutions 26 27 4.0 44 43 5.6 5.0 30 39
230 Life Offices and Superannuation Funds 98 143 147 18.1 179 178 18.0 185 17.5
2 40 Other Financial Insututions 2.3 40 4.0 49 76 5.5 5.6 39 43
3.20 State and Local General Government i3 1.4 1.8 1.7 21 25 24 29 32
4 00 Households and Unincorporated Businesses 0.4 02 D2 0.1 0.1 0.1 0.1 — —
5,08 Rest of Wortd 154 17.6 203 154 21.5 228 221 249 2890
State and Local General Government 612 66.4 683 76.2 &1.7 &36 81.7 80.9 81.8
And held by,
|11 Commonwealth Public Trading Enterprises — — —_ — — — _ — 02
1.12 State and Local Public Trading Enterprises 0.3 02 62 03 0.4 03 0.3 0.4 0.2
1.20 Private Corporate 'I'tading Enterprises 63 0.2 2 03 03 0.2 0.2 a1 —
221 Banks 2.6 38 33 4.0 46 4.0 4.0 36 26
2.72 Non-bank Deposit Taking Insttutions 4.2 28 29 2.6 1.9 28 28 23 2.5
230 Life Offices and Superannuation Funds 187 236 228 227 235 244 210 20.6 206
2,40 Other Finaacial Institutions 2.7 g7 B.6 10.7 121 12.1 149 159 15.8
320 State and Local General Government 27 6.1 7.3 11.0 121 12.6 109 10.2 99
4,00 Households and Unincorporated Businesses 1.6 1.6 -] 1.3 23 1.3 18 2.0 20

5,00 Rest of Worid 188 194 207 232 245 259 258 259 279
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TABLE 35. THE EQUITIES MARKET (a)
(8 billion)

Amounts outstanding at end af quarter

1997.92 199293 993 04 1994-95
June Mar. June Sept. Dec. Mar. June Sept, Dec.
Total equity 3383 362.5 378.0 416.6 456.9 451.0 446.7 4543 438.3
Issued by:
Commonweaith Public Trading Enterprises (h) i9.3 224 2290 243 224 230 214 246 227
And held by:
1.20 Private Corporate Trading Enterprises — 07 04 0.6 06 0.7 0.6 06 0.7
3.10 Commonwealth General Government 193 217 214 207 218 22.3 208 20.9 220
Stare and Local Putlic Trading Enterprises (f} 82 79 84 48 45 49 4.2 22 22
And heid by:
1.12 State and Local Public Trading Enterprises 0.1 0.1 0.1 0.1 — — _ — —
1.20 Private Corporate Trading Enterprises — 0.3 0.3 0.3 —_ — — — —
3.20 State and Local General Goverament 8.1 1.5 17 44 45 4.8 4.2 2.2 22
Privare Corporate Trading Enterprises (c) 2358 2499 2504 203 4 3245 3167 3193 3313 3127
And held by:
1.11 Commeonwealth Public Trading Enterprises 0.3 03 03 0.2 03 0.3 0.3 0.2 0.2
1.20 Private Corporate Trading Enterprises {d) 24.0 21.2 211 241 26.2 25.6 248 257 241
2.21 Banks 3.0 37 40 34 4.3 4.0 EX 4.0 4.2
2,22 Non-bank Deposit Taking Institutions 2.5 25 22 22 22 23 2.2 24 2.
2.30 Life Offices and Superannuation Funds 494 51.0 521 58.6 64.0 62.0 606 634 61.3
2.40 Other Financial Instituticns 14.8 17.0 174 19.8 225 22.4 20.8 21.7 211
4,00 Households and Unincorporated Businesses  46.6 54.6 578 66.0 757 69.6 742 754 67.6
5.00 Rest of World 953 90.7 164.4 1189 129.3 1308 1327 i34 131.7
Banks fc) 36t 402 436 49.3 330 567 44 5 46.3 47 4
And held by:
221 Banks {d} 4.4 40 42 34 R | 34 34 7 32
2.30 Life Offices and Superannuation Funds 6.2 6.2 6.8 78 90 88 83 8.0 33
2.4 Other Financial Instiutions 1.5 1.8 1.9 22 25 26 25 26 2.6
3,10 Commonwealth General Government 4.1 46 5.2 535 44 3R 16 35 38
3.20 State and Local General Government 49 44 18 4.1 38 33 18 EXH 1.3
4.00 Houscholds and Unincorporaied Businesses 1.3 109 12.8 164 186 16.1 14.5 131 17.3
5.00 Rest of World 7.6 B2 8.9 99 11.6 12.1 123 124 109
Non-bank Deposit Taking Instirutions (c) 7 19 27 124 3.0 128 i27 127 4.2
And held by :
.20 Private Corporate Trading Enterprises 03 06 0.7 0.8 08 07 08 08 08
2.21 Banks 4.7 42 4.4 36 33 16 16 37 33
2.3 Life Offices and Superannuation Funds 0.8 08 09 1.1 1.3 1.1 1.1 0y 0.9
2 40 Other Financial Institutions 1.4 1.6 1.7 20 22 2.0 1.7 1.8 1.8
4.00 Households and Unincorporated Businesses 18 i.5 Le L7 1.8 1.6 1.7 1.8 19
5.00 Rest of World 28 32 34 34 36 37 3R 38 5.6
Life Qffices and Superannuation Funds (c) 17 1% 20 21 2.1 2.1 24 24 25
And held by:
5.00 Rest of World 1.7 1.9 20 21 2.1 21 21 24 25
Other Financial Institutions (c) 229 26.2 281 33 355 348 371 36.5 353
And heid by:
2.30 Life Offices and Superannuation Fuads 1.8 4.1 47 50 5.4 57 6.1 6.0 6.1
2.40 Other Financial Institutions 04 0.4 04 0.4 0.5 1.3 1.5 1.5 1.5
}.10 Cemmeonwealth General Government 0.2 0.2 .2 0.2 0.2 0.2 02 0.2 0.2
3.20 State and Local General Goverament 1.7 06 0.5 0.4 0.5 0.5 0.5 0.7 0.6
4.00 Households and Unincorporated Businesses 13,4 176 19.0 214 250 27.2 248 24.2 231
5.00 Rest of World 35 13 34 37 38 4.0 41 39 38
State and Lacal General Government (f} 25 20 26 ig L9 19 1.2 12 12
And held by;
3.20 State and Local General Government 2.5 20 20 19 19 19 1.2 1.2 1.2

(a) Includes units in trusts.

(b} Net asset values.

{c) These estimated market values are considered to be of poor quality. They should be used cautiously.

{d) Excludes holdings by related enterprises in this sub-sector.

{e) Excludes holdings by related enterprises in this sub-sector. There are breaks in series at September 1990 and September 1991 caused by changes in
administrative arrangements in this sub-sector.

{f) Book values.
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EXPLANATORY NOTES

Financial accounts of various types are published by
many OECD countries, including the United States (from
1945), the United Kingdom (from 1952) and Canada
(from 1962), In Australia, the Reserve Bank produced an-
nual flow of funds accounts for the reference years
1953-54 to 1988-89. The final editdon of these was pub-
lished in the Reserve Bank’s Bulletin for November 1989,
The ABS first published experimental estimates of inter-
sectoral financial transactions for the March and June
quarters 1989, Subsequently, the ABS published a com-

A.

How to interpret these statistics

Table 1

3. The purpose of Table 1 is to show the structure of
the conventional credit market in Australia. As the empha-
sis in this table is on the primary demand for credit, the
liabilities of financial enterprises are excluded. Financial
enterprises are intermediaries in the financial system —
they borrow for the purpose of lending - and including
their liabilities in this table would inflate the size of the
credit market. Also excluded are debt and equity claims
between related entities; between Commonwealth general
governmen( and State and local general government; be-
tween Commonwealth general government and its trading
enterprises; and between State and local general govem-
ment and its trading enterprises, because these are
non-market arrangements. The aggregate at the head of the
iable is thus a measure of the market for credit which is
used primarily to finance non-financial outlays such as in-
vestment in plant and equipment.

Tables 2 - 12
4. These tables show the level (stock} of financial as-

sets and liabilities of each domestic subsector of the
economy at market prices. Since the aim of these tables is
to present an analytically useful financial profile of each
of the subsectors, they are consolidated to ¢liminate hold-
ings of financial instruments by the subsector which
issued them. For example, the line A 5.00 in the table for
Private Corporate Trading Enterprises (Table 4) shows
the stock of long-term debt securities held as assels by
these enterprises, Of course, these enterprises hold long-
term debt securities issued by other private corporate
trading enterprises but these holdings are eliminated on
consolidation (and the outstanding liability of these enter-
prises for long-term debt securities is reduced
accordingly). In contrast, in the table called The Long-
term Debt Securities Market (Table 34) a different basis
of consolidation is used and some intra-sector holdings are
shown.,

5. In these tables the lines starting with A show assets
data and those starting with L, liabilities data. The primary
classification is financial instrument (e.g. A 2.00 Cash and
deposits) and the secondary classification is counterparty
sector (e.g. cash and deposits accepted by. 2.21 Banks).

plete set of financial accounts — that is, both stock and
flow data for the reference quarters September 1989 to
June 1991. The ABS is now publishing the Australian
Financial Accounts every quarter.

2. These explanatory notes are designed to assist users
in understanding these statistics. Part A below, explains
how to interpret the statistical tables; Part B discusses the
principles and practices used by the ABS in compiling the
statistics.

INTRODUCTION TO THE FINANCIAL ACCOUNTS

6. Statistics for the financial assets and liabilities of
sub-sectors of the non-financial public sector (Tables 2, 3,
10 and 11) are broadly comparable with statistics publish-
ed in Public Sector Financial Assets and Liabilities,
Australia (catno.5513.0). Direct comparisons can be made
between information published in that publication and the
information published in Tables 2 and 10 in this publica-
tion. Although public sector financial assets and liabilities
data comparable with Tables 3 and 11 in this publication
are available on request, they are not published in cat. no.
5513.0. The comparisons will reveal some differences be-
tween the two sets of statistics due to differences in the
concepts employed and the fact that the data have been
compiled from different sowrces at different times. Read-
ers should not attempt to aggregate the data in either
publication in order to compare them. The data need to be
consolidated, not aggregated, in order to make valid com-
parisons (ie. claims between related entities need to be
eliminated). Readers wishing to make such comparisons
should contact the inguiry officer named at the bottom of
the contents page of this publication.

Table 13

7. Australia’s net intemational investment position —
levels of investment at end of period — as published in
International Investment Position, Australia (5306.0) can
be derived from Table 13 Financial Assets and Liabilities
of the Rest of the World. It is equal to A 1.00 Total finan-
cial assets {of non-residents) minus £ /.00 Total liabilities
(of non-residents).

Table 14

8. This table, called Demand for Credit, shows net rais-
ings during the period of debt and equity on conventional
credit markets by each of the non-financial domestic sec-
tors. Conventional credit markets are those which are
generally open to all potential borrowers. Consequently,
this table excludes debt and equity claims between related
entities; between Commonwealth general govemment and
State and local general govemment; between Common-
wealth general govemment and its trading enterprises: and
between State and local general government and its trad-
ing enterprises, because these are non-market
arangements. The demand for funds made by the financial
sector is also excluded from this table because the sector
is treated as a conduit for funds. The aggregate at the head
of the table is thus a measure of the primary credit flow



in Australia; that is, credit which is to be used primarily
to finance non-financial outlays such as investment in
plant and equipment.

Tables 15 - 26

9. These tables show inter-sectoral transactions in fi-
nancial assets and liabilities classified by financial
instrument. As well, for most instruments assets are dis-
aggregated to show the subsector of the counterparty. For
example, the line A 3.00 in the table for Non-bank de-
posit-taking institutions (Table 20) shows the growth {or
contraction) in lending by these financial institations to
the other sub-sectors.

10. In these tables an entry without an arithmetic sign
indicates a net increase in either financial assets or liabili-
ties. An entry with a negative sign indicates a net decrease
in financial assets or liabilities.

Table 27

11. This table presents the flow of funds matrix. The pur-
pose of the matrix is to provide a framework for analyzing
the interrelationships between saving, capital formation
and financial transactions in the economy. These national
accounting relationships are shown in the accompanying
diagram.

12. At the top of the matix is a capital account. This
shows the funds accumulated during the period by each of
the sectors for the purchase of assets (Finance of gross
aecunilation) together with estimates of how this money
is spent (Gross accumwlationj. A surplus in this account
is called net lending; by convention a deficit (i.e. net bor-
rowing} is shown as negative net lending,

13. The lower half of the matrix is called the financial
transactions account. This shows the net financial trans-
actions taking place between sectors, classified broadly by
financial mstrument., These data are the most consoli-
dated in the publication. All claims between entities
within the same broad institutional sector (e.g. sector 1,00,
Corporate trading enterprises) are consolidated.

14, The intersection of the lines showing net transactions
by type of liability and the total column shows the growth
(or decline) in the market for each of the financial instru-
ments during the period. The lines under the heading Net
transactions in financial assets show which of the sectors
increased (or decreased) their asset holdings to accommo-
date the growth (or contraction) in the market.

15. In concept, a sector’s Net lending (in the capital ac-
count) should be the same as its Change in financial
position (in the fmancial transactions account) because
both measare the sector’s nei purchases of financial assets
or incurrence of liabilities. Because this is unlikely to be
so in practice there is a Balancing irem which shows the
difference between these aliernative estimates of the same
concept. This difference is caused by errors and omissions
in both the capital account and the financial transactions
account.
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16. Given the accounting relationship between saving
and net lending evident in the accompanying diagram, it
is possible (but not recommended) to use information
from the financial accounts to derive an altemative meas-
ure of houschold saving to that published in the national
income and expenditure accounts. This can be done by
substituting Change in financial position for the house-
hold sector from the financial accounts for 'net lending’
in the following identity, relating to the household sector:

® Saving = Net lending — Consumption of fixed capi-
tal — Net capital transfers received + Fixed capital
expenditure + Increase in stocks + Net purchases of
land and intangible assets,

17. The ABS recommends against use of this altemative
measure as it is based on the unrealistic assumption that
all of the errors and omissions reflected in the balancing
item in the matrix are due to errors in the capital account
and none are due to emors in the financial transactions
account. The ABS is carrying out investigations which it
is hoped will identify which of the alternative measures is
more accurate. Until these investigations are completed,
and until a longer time series of the financial accounts is
available, the ABS recommends that the measure of
houscholds’ saving published in Australian National Ac-
counts: National Income, Expenditure and Product
{5206.0) continues to be used as the preferred measure.

18. The rest-of-the-world column in the matrix is an al-
temative presentation of Australia’s balance of payments.
In the financial accounts, these transactions are presenied
from the point of view of non-residents. From the balance
of payments current account, only the balance is shown.
The balance of payments capital account is presented
more fully but in a different format. Two imporntant differ-
ences between these statistical frameworks are that, in the
financial accounts, reinvested earnings attributable to di-
rect investors are omitted, and assets are not netted against
liabilities (nor conversely).

19. The cell at the intersection of line 9.00 C Ner Lend-
ing and the rest-of-the-world column is the balance of
payments Balance on current account {adjusted to exclude
reinvested earnings and with opposite arithinetic sign).
The celi below is the balance of payments Balancing item
{(with opposite sign). The Change in financial position for
the rest of the world is the balance of payments Balance
on capital account {excluding reinvestment of eamings).
It may also be found as net international investment posi-
tion — other transactions 1n International Investment
Position, Australia (5306.0).

20. Each change in financial position shown in Tables
15, 16, 23 and 24 approximates the net financing require-
ment (NFR) of the corresponding sub-sector. By
consolidation, more aggregated measures of the NFR
could be derived. However, measures of the NFR based
on change of financial position are not completely com-
patible with NFR estimates published in Government
Financial Estimates, Australia (5501.0). There are concep-
tual differences in the treatment of some classes of
financial transactions, arising from differences between



NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

Final consumption expenditure

Current wransfers paid

Saving \

Total disbursements \

Wages, salaries and supplements

Net operating surplus of trading en-
terprises

Current transfers received

Total receipts

CAPITAL ACC

Fixed capital expenditure

Increase in stocks

Net purchases of land and intangible assets

Net lending

Gross accumulation

Saving
Consumption of fixed capital

Capital transfers received

Finance of gross accumulation

FIi

NANCIAL TRANSACTIONS ACCOUNT

Cash and deposits

Loans and placemenis

Short term debt securities
Long term debt securities
Equities and units

Other claims

Change in financial position

Net incurrence of liabilitics

Cash and deposits

Loans and placements
Short term debt securities
Long term debt securities
Equities and units

Other claims

Net acquisition of financial assets




the IMF Manual on Government Finance Statistics with
which Government Financial Estimates, Australia
(5501.0) is compatible, and the UN Statistical Office A
System of National Accounts, with which the Financial
Accounts is compatible. Conceptual differences aside,
there are also known valuation, timing and coverage dif-
ferences between the sources used to compile Government
Financial Estimates, Australia (5501.0) and the sources
used for this publication.

21. Two statistical discrepancies are shown in the flow
of funds matrix. The first of these is the statistical discrep-
ancy carried through from the national income and
expenditure accounts; that is, the discrepancy arising from
the difference between income-based and expenditure-
based estimates of gross domestic product. This
discrepancy is shown against Net lending in the capital
account in the column headed Discrepancy.

22, The second discrepancy is that between Mer lending
(carried through from the national income and expenditure
accounts) and Change in financial position (derived in the
financial transactions account). This discrepancy, which is
calculated as Change in financial position minus Net lend-
ing, is labelled Balancing ifem in the flow of funds matrix.
It is cansed by errors and omissions in both the capital
account and the financial transactions account. The bal-
ancing item in the rest-of-the-world column has the same
absolute value as that in Balance of Pavments, Australia
(5302.0) but has the opposite arithmetic sign,

Tables 28 - 35

23. These tables present — as far as possible — the
whole market for each of the conventional financial instru-
ments i¢. the level of financial assets and liabilities at
market prices for each instrument. These tables are less
consolidated than Tables 2 - 12. Claims by enterprises
within the same company group are consolidated; claims
by enterprises which are outside the company group but
inside the same sub-sector are not consolidated. For exam-
ple, claims between the trading and savings arms of a
banking group are eliminated on consolidation but not
claims between banking groups.

24. The top line in each of these tables shows all out-
standing liabilities of residents of Australia for that
financial instrument. Liabilities issued in international
markets are included with those issued in the domestic
market. This total is then dissected into the several sectors
which issued this instrument — the primary classification
— and under each of these lines there is an indented block
showing the counterparty sectors which hold these instru-
ments as assets,

Related statistics

25. Related ABS publications which may also be of in-
terest include:

Managed Funds, Australia (5655.0) - issued quarterly

Assets of Superannuation Funds and Approved Deposit
Funds (5656.0) — issued quarterly
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Australian National Accounts: National Income,
Expenditure and Product (5204.0) — issued annually;
(5206.0) — issued quarterly

Australian National Accounts: Concepts, Sources and
Methods (5216.0) — latest issue, 1990

Balance of Payments, Australia (5301.0) — issued
monthly; (5302.0) — issued quarterly; (5303.0) — issued
annually

Balance of Payments, Australia: Concepts, Sources and
Methods (5331.0) — latest issue, 1990

Foreign Investment, Australia: Summary of Concepts,
Sources and Methods (5355.0) — latest issue, 1991

International Investment Position, Australia {5306.0) —
issued quarterly (5305.0) — issned annually

26. Current publications produced by the ABS are listed
in the Catalogue of Publications and Products (1101.0).
The ABS also issues, on Tuesdays and Fridays. a Pubili-
cations Advice (1105.0) which lists publications to be
released in the next few days. The Catalogue and Publi-
cations Advice are available from any ABS office.

27. This issue of the Australian Financial Accounts uses
data consistent with the latest releases of:

Australian National Accounts, National Income,
Expenditure, and Product (5206.0); and

Balance of Payments, Australia (5302.0)
International Investment Position, Australia (5306.0)

28. The Australian Financial Accounts are not directly
comparable with the flow of funds estimates which were
previously published by the Reserve Bank. The ABS se-
ries should therefore not be used as an extension of the
Reserve Bank series. The main differences between the
two series are as follows,

e The ABS statistics are compiled mainly from spe-
cially conducted statistical surveys whereas the
Bank's series were compiled mainly from adminis-
trative sources. These administrative by-product
data were different in scope, coverage, timing and
classification to the survey data used by ABS.

® The ABS statistics use the same sectors as in the
National Income and Expenditure Accounts
whereas the Bank’s sectoring was different. The
Bank combined Commonwealth public rading en-
terprises and Commonwealth general government;
and State and local public trading enterprises, and
State and local general govermment. The sectors
used by the Bank could be constructed by consoli-
dation of the statistics presented in this
publication. Also the Bank’s statistics had a more
detailed classification of financial enterprises than
that presented here.



o The ABS statistics use a more extensive classifica-
tion of financial instruments than that vsed by the
Bank, The Bank’s classification can be constructed
from the ABS statistics.

Unpublished information

29. The ABS has unpublished stock data back to Decem-
ber quarter 1988 available on request. Also, different
views of the data are available. Generally a charge is
made for providing this information, Inquiries should be
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made to the officer named in the Phone inquiries section
of the inquiries box at the front of this publication; or by
writing to the Director, Financial Accounts Section, ABS,
P.O. Box 10, Belconnen, ACT, 2616.

Symbols and other usages

nil or rounded to zero
one thousand million

$ billion

Any discrepancies between totals and sums of components
in the tables are caused by rounding.

B. PRINCIPLES AND PRACTICES

The classification of institutional sectors and
sub-sectors

30. The instimtional sectors are based on the Standard
Institurional Sector Classification of Auseralia (1218.0)
and are the same as the sectors used in national income
and expenditure accounts. Tramsactor units are grouped
into four broad domestic institutional sectors: corporate
trading enterprises, financial enterprises, general govern-
ment, and households. In addition to these, all
non-residents engaged in financial transactions with Aus-
tralian residents are grouped together into a
rest-of -the-world sector.

31. Sub-sectors are defined for three of the five sectors.
The sub-sectors of the financial enterprises sector are not
those used in the national income and expenditure ac-
counts where the main break-up is determined by
ownrership: publicly owned financial enterprises are shown
separately from the privately owned ones. In contrast, in
the Financial Accounts financial enterprises are dissected
according to differences in their financial role, behaviour
and experience. So, for example, all the banks are grouped
together irrespective of ownership.

Corporate trading enterprises {1.00)

32, This sector is largely concerned with production and
covers businesses which are legally, or clearly act as, en-
tities independent of their owners with regard to their
incomes, outlays and capital financing transactions.

33. Private enterprises classified to this sector are mainly
companies registered under the Corporations Act {or by
other Acts of Parliament) bui also include trading and
property trusts. As well, large unincorporated trading en-
terprises which keep complete and independent financial
records are included. Examples of these unincorporated
businesses (called guasi-corporate enterprises) are part-
nerships of companies, resident branches of companies
incorporated abroad, and enterprises assessable for income
tax as companies. All these privately owned businesses
are grouped together as sub-sector 1,20, private corporate
trading enterprises.

34, This sector also includes government-owned or con-
trolled enterprises which are mainly engaged in the
production of goods and services for sale in the market
and which seck to recoup through their prices a substantial
proportion of their costs of production. These enterprises

are called public trading enterprises and include enter-
prises incorporated under the Corporations Act or special
statutes as well as unincorporated enterprises. Those
owned by the Commonweaith Government are grouped
together as sub-sector 1.11; and those owned by State or
local governments are sub-sector 1.12.

Financial enterprises (2.00)

35. Enterprises in this sector have complete and inde-
pendent sets of accounts. They are mainly engaged in
financial market transactions, incurring liabilities for the
purpose of acquiring financial assets. They borrow and
lend; provide superannuation, life, health or other insur-
ance services, or financial leasing services; or they invest
in financial assets. Mostly these enterprises are incorpo-
rated but large unincorporated enterprises such as unit
trusts and superannyation funds are included in this sector
if they meet the foregoing criteria.

36. 'This broad sector is broken down into five sub-sec-
tors: 2.10 Reserve Bank of Australia; 2.21 Banks; 2.22
Non-bank deposit-taking institutions; 2.30 Life offices and
superannuation funds; and 2.40 Other financial institu-
tions. The first three of these are called deposir-taking
institutions because their liabilities (except their liabilities
for debt securities) are defined as broad noney by the Re-
serve Bank.

37. Reserve Bank of Australia (2.10) The central bank is
conventionally shown separately in financial accounts be-
cause of its unusual role in the economy. It is responsible
for the conduct of monetary policy; supervision of the
banks and the payments system, and oversight of the fi-
nancial system generally; and note issue, In addition it
provides a wide range of banking and financial services to
the Commonwealth Government, some State governments
and several government-owned trading enterprises.

38. Banks (2.21) In these statistics the only entities in
this sub-sector are those financial institutions which the
Reserve Bank formally recognizes as banks. Development
banks and State banks are included.

39. Non-bank deposit-taking institutions (2.22) The
scope of this sub-sector is those non-bank financial inter-
mediaries with labilities included in the Reserve Bank’s
definition of bread money. Financial enterprises classified
to this sub-sector are corporations registered in categories



A 10 G of the Financial Corporations Act (that is, perma-
nent building societies, credit cooperatives, authorised
money market dealers, money market corporations, pas-
toral finance companies, finance companies, and general
financiers) and cash management trusts.

40. Life offices and superannuation funds (2.30) This
sub-sector is separately defined because of the importance
of its institutions as repositories of long-term household
savings. It comprises: the statutory funds of life insurance
offices (both their ordinary business, and their superannu-
ation business such as deferred annuities); superannuation
funds whose assets are not in the statutory funds of life
insurance offices; approved deposit funds: friendly socie-
ties; and long-service leave-boards.

41. Other financial institutions (2.40) The scope of this
sub-sector is all those instimtions which meet the defini-
tion of a financial enterprise and which are not included
above. It comprises; economic development corporations
owned by governments; general, health and export insur-
ance companies including those owned by governments;
common funds including cash common funds; morigage,
fixed interest and equity unit trusts; issuers of asset-
backed securities; cooperative housing societies; and
corporations registered in category J of the Financial Cor-
porations Act (mainly credit union leagues).

General government (3.00)

42. This sector consists of all departments, offices and
other bodies mainly engaged in the production of goods
and services outside the nommal market mechanism for
consumption by governments and the general public. Gen-
eral government costs of production are mainly financed
from taxation receipts. The sector provides goods and
services to the general public, or sections of the general
public, free of charge or at nominal prices well below
costs of production. Included are government bodies
mainly engaged in the production of goods and services
for other government bodies. For this reason State central
borrowing authorities are included in this secior and not
in the financial enterprises sector. This trcatment is con-
sistent with that vsed in the national income and
expenditure accounts from the December quarter 1989 is-
suc of 5206.0 and the 1988-89 issue of 5204.0.

43, This broad sector is broken down into two sub-sec-
tors: 3.10 Commonwealth general government; and 3.20
State and local general government,

Households (4.00)

44, For statistical convenience this sector includes ordi-
nary partmerships and sole proprietorships because their
owners frequently combine their business and personal af-
fairs. Also classified to this sector are private non-profit
institutions serving households such as clubs and charities.

Rest of the world (5.00)

45, This sector consists of all non-resident entities what-
ever their nature. For a precise definition of non-resident
refer to Balance of Payments, Australia: Concepts,
Sources and Methods (5331,0).
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The classification of financial instruments

46. The definitions of the financial instruments are iden-
tical for assets and liabilities. The instrument classification
distinguishes instruments issued by residents from those
issued by non-residenis by grouping all claims on non-
residents in instrument 9.00.

Cash and deposits (2.00)
47. Cash covers notes (the liability of the Reserve Bank)

and coin (the liability of the Commonwealth Govern-
ment). Deposits are account balances with deposit-taking
institutions (sub-sectors 2.10, 2,21 and 2.22}. Also in-
cluded are units issued by cash management trusts and
withdrawable share capital of building societies. (Bonds,
debentures, notes and transferable certificates of deposit
issued by deposit-taking instittions are classified to in-
strument 5.00; and negotiable certificates of deposit issued
by banks to instrument 4.40.)

48. The ABS does not make the distinction between de-
posits and loans for balances and transactions between
deposit-taking institutions. For statistical convenience all
balances and transactions of this nature are classified as
deposits.

Loans and placements (3.00)

49, Lgans are borrowings which are not evidenced by
the issue of debt securities. Examples are an overdraft
from a bank, money lent by a building society with a
mortgage over a property as collateral, and a financial
lease agreement with a finance company. Repurchase
agreements — where identified — are also treated as
loans rather than as purchases and sales of debt securities.

50. Placements are account halances with entities not re-
garded as deposit-taking institutions. Examples are
account balances of State and local public trading entci-
prises with their central borowing authorities, and public
sector superannuation funds with their State Treasuries.

Short-term debt securities (4.00)

51. Debt securities are divided into short term and long
term using original term to maturity as the classificatory
criterion. Short-term securities are those with an original
term to maturity of one year or less. Issuers of promissory
notes and bills of exchange do negotiate rollover facilities
which allow them to use these instruments as sources of
floating-rate long-term funds. However, in these statistics
the existence of rollover facilities does not convert what
are legally short-termn instruments into long-term ones i.e.
the ABS classifies the drawdown on the facility, not the
facility itself.

52. There are four types of short-term securities shown
in this publication: 4.10 Bills of exchange: 4.20 Promis-
sory notes; 4.30 Treasury Notes; and 4.40 Bank
certificates of deposit. All of these are issued at a discount
to face value usually for amounts between $100,000 and
$500,000. They are traded on well-established secondary
markets with bills of exchange and certificates of deposit
being the most actively traded of these securities. Treasury
Notes are inscribed but the others are bearer securities.



Professional traders call these short-term instrumenis
money market securities.

33. Bills of exchange (4.10). A bill of exchange is an
unconditional order drawn (issued) by one party, sent 1o
another party (usually a bank) for acceptance and made
out to, or to the order of, a third party, or to bearer. It is
a negotiable instrument with an original term to maturity
of 180 days or less. Although merchant banks were the
promoters of the bill market in Australia, today aimost all
bills are bank accepted.

54, Promissory notes {4.20). A promissory note —
sometimes called commercial paper in the professional
market — is a written promise to pay a specified sum of
money to the bearer at an agreed date, It is usually issued
for an original term between 30 and 180 days and is sold
to an investor at a simple discount to the value shown on
the face of the document. A promissory note is not ac-
cepted by a bank and unlike a bill of exchange is not
endorsed by the parties which sell it in the market.

55. Treasury Notes {4.30). These are inscribed instru-
ments issued by the Commonwealth Government with
original maturities of five, thirteen or twenty-six weeks.

56. Bank certificates of deposit (440). A certificate of
deposit is similar to a promissory note except that the
drawer is a bank rather than (say) an industrial company.
Bank-issued certificates of deposit with an original term to
maturity of one year or less are called negotiable certifi-
cates of deposit. Transferable centificates of deposit have
an original term greater than one year and so are incladed
in instrument 5.00.

57. Short-term securities called certificates of deposit but
issued by merchant banks are classified as promissory
notes in these statistics, This is also the practice of Aus-
wraclear Limited, the company which acts as settlements
clearing house and custodian for the Australian money
market.

Long-term debt securities (3.00)

58. A long-term debt security is a document that repre-
sents the issuer’s pledge to pay the holder, on a date
which at the time of issue is at least one year in the future,
the sum of money shown on the face of the document.
Until that future date the issuer usually promises to pay
coupon interest to the holder twice yearly at a rate which
is fixed at the dme the security is issued. For this reason
these instruments are known as fixed interest securities in
the professional market,

59. Long-term debt securities in these statistics include
the following types of securities.

¢ Treasury Bonds and Australian Savings Bonds
which are the liabilities of the Commonwealth
Government.

® Various series of inscribed stock which are issued
by State-government-owned borrowing authorities
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and enterprises. These are known as semi-govern-
ment securities by professional traders.

® Debentures, transferable certificates of deposit, and
unsecured notes which are collectively called cor-
porate securities or medium-term notes by brokers,

® Asset-backed bonds including mortgage-backed
bonds.

® Convertible notes prior to conversion are also clas-
sified to this instrument.

60. Long-term debt securities are frequently lent by issu-
ers to brokers o cover short-positions. Where identified,
stock loans of this nature are treated in these statistics as
an issue of securities.

Insurance technical reserves (6.00)

61. This is a notional insttument representing policy-
holders® claims on life insurance businesses and
superannuation funds. These technical reserves are calcu-
lated by deducting all repayable liabilities from the value
of total assets. The net asset values so calculated are
shown as assets of the household sector.

Equities and units in trusts (7.00)

62. The scope of this instrument is: shares traded on an
organised stock exchange; shares of unlisted companies;
convertible notes after conversion; preference shares; net
equity of foreign head offices in their Australian branches;
growers’ equity in marketing schemes; and units issued by
most unit trusts. Units are included in instrument 7.00 be-
cause they have some of the characteristics of equities,
such as entitiement to a share of the profils and — on
liquidation — the residual assets of the trust.

63. Because of its unusual nature the equity which grow-
ers have in marketing schemes is separately identified as
instrament 7.10.

64. Subordinated debt, the second-ter capital of banks,
is classified to Long-term debt securities (5.00), not Equi-
ties and units in trusts (7.00).

Other claims (8.00)

65. This covers any other c¢laims on residents that do not
fit into the foregoing categories such as trade credit, inter-
est accruals, and derivative financial products.

Claims on non-residents (9.00)

66. All financial instruments issued by non-resident enti-
ties, both those issued in intemational markets and those
issued in the Australian domestic market, are grouped to-
gether in instrument 9.00.

67. In the flow of funds matrix (Table 27) the total for
this instrument as an asset is equal to the value in the cell
at the intersection of the Rest of the world column and this
instrument as a liability. In the sectoral tables (Tables 2 to
13 and 15 w 26) this broad instrument is broken down
into six components: 9,10 Intemational reserves; 9.20 De-
posits with non-resident deposit-taking institutions; 9.30



Loans to non-residents; 9.40 Debt securities issued by
non-residents; 9.50 Equities issued by non-residents; and
9.60 Other claims on non-residents.

Sources of data

68. The quarterly sectoral capital accounts in the flow
of funds matrices are prepared using a variety of indica-
tors to dissect annual estimates based on survey data.
Some of the indicators used are known to be of poor qual-
ity and hence these estimates should be used with caution.

69. Most of the financial data in this publication are de-
rived from statistical surveys conducted by the ABS.
Some other data sources are used particularly for valuation
adjustments. The information sources for each of the sec-
tors and sub-sectors are described below.

Corporate trading enterprises (1.00)
70. Commonwealth public trading enterprises (1.11)}.
The eleven largest of these report in the ABS’s quarterly
survey of balance sheet information.

71. State and local public trading enterprises (1.12). As
most financing by these bodies is conducted through the
State govemments’ central borrowing authorities (which
report to the ABS) only thirteen of the largest State public
wading enterprises provide quarterly balance sheet infor-
mation o the ABS. In addition, the State and Territory
housing commissions provide information to the ABS on
the source and application of their funds.

72. Private corporate trading enterprises {1.20). There
are over half a million of these enterprises in Australia.
Estimates for this sector are derived from data obtained
from several different sources, including counterpart infor-
mation from banks and aggregate data from the ABS
Survey of International Investrnent. Balance sheet data are
obtained directly from about one hundred and seventy of
the largest company groups as well as from those trading
and property trusts which are open to the general public.

Findncial enterprises (2.00)

73. Reserve Bank of Australia (2.10). The Reserve Bank
provides a full balance sheet each quarter. However, this
information is inconsistent with other information avail-
able to the ABS. To achieve the necessary consistency
between the different data sources, the ABS has used
counterpart information extensively in preparing the esti-
mates for this sub-sector. Accordingly, the information
presented in this publication for the Reserve Bank does
not reflect the legal position of the Bank. The main data
difficulties are as follows.

* Some items on the Bank’s balance sheet are valued
as at the Wednesday closest to the end of the quar-
ter. This is inconsistent with information provided
both by the Commonwealth Department of Finance
and the commercial banks which close off their ac-
counts on the last working day of the quarter.
Because of the large sums passing through the
Bank's accounts, this difference in accounting pe-
riod would have caused timing errors in the
financial accounts had Bank data been used.
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¢ The Bank credits the Commonwealth Govern-
ment’s account when cheques are presented for
payment but the Commonwealth Department of Fi-
nance makes these entries in its books when the
cheques are drawn, which is likely to be several
days earlier. Because of the large amounts in-
volved, banking float at the start and end of each
quarier is from time to time a serious problem in
this sub-sector.

® The assets side of the Bank’s balance sheet ex-
cludes Australia’s reserve position in the
International Monetary Fund (part of instrument
9.10) becawse this is not legally a claim by the
Bank, However, for consistency with Balance of
Payments, Australia (5302.0) and two accord with
international conventions, the ABS incindes this as
an asset of sector 2,10,

74. Banks (2.21) At the end of each quarter each bank
provides a full balance sheet which consolidates only the
activities of its domestic banking businesses. {Other do-
mestic businesses of banks — such as their finance
companies — report separately and are classified to the
appropriate sub-sector.)

75. Non-bank deposit-taking institutions (2.22) Most of
the deposit-taking financial corporations report to the Re-
serve Bank as at the last day of each month; the smaller
credit cooperatives and general financiers are permitted to
report as at the last day of each quarter. The Reserve Bank
provides the ABS with statistics based on these statutory
returns. However, these returns do not collect information
about sharcholders’ funds. This information is collected
quarterly by the ABS from the larger corporations.

76. All cash management trusts report to the ABS
monthly.

77. Life offices and superannuation funds (2.36). From
June quarter 1992, the ABS’s Survey of Balance Sheet In-
formation has had its coverage expanded by increasing the
number of life offices included in the collection. This in-
formation is supplemented by data provided by the
Insurance and Superannuation Cornmission (ISC) which
requires all privately owned life insurance offices to report
assets and liabilities information to it quarterly.

78. About one hundred of the largest superannuation
funds (both public and private} provide quarterly balance
sheet information to the ABS. These data are supple-
mented by an ABS collection from about fifty
professional fund managers which report the asset hreak-
down of the superannuation funds they manage, (Double
counting is eliminated.} Taken together with the data pro-
vided by the major life offices and the ISC there is almost
complete coverage of the assets of superannuation funds.

79. Many Approved Deposit Funds (ADFs) are covered
by the collection from professional fund managers. This
collection, together with a separate collection from those
ADFs that do not place their funds with a professional
manager, gives about 90 per cent coverage of ADFs.



80. Large friendly societies provide quarterly balance
sheet information to the ABS.

81. Orher financial institutions (2.40). All private gen-
eral insurance companies are required to provide a
quarterly statement of assets and liabilities to the ISC. The
ABS uses this information supplemented by our own
quarterly survey of government-owned general insurers.

82. Data for listed and unlisted unit trusts which are
open to the general public and which are not cash man-
agement, trading or property trusts are obtained from an
ABS quarterly survey of all public unit trusts.

83, The various government-owned financial institutions
included in this sector provide quarterly balance sheet in-
formation to the ABS.

84. Credit union leagues and other category J financiat
corporations report quarterly to the Reserve Bank which
provides this information in aggregate form to the ABS.

85. The issuers of asset-backed securities provide quar-
terly balance sheet data to the ABS.

General government (3.00)

86. Commonwealth general government (3.10). The
Commonwealth Department of Finance provides data for
the Commonwealth Public Account (comprising the Con-
solidated Revenue Fund, Trust Fund and Loan Fund} and
the National Debt Sinking Fund.

87. State and local general government (3.20). Daa for
the State governments are obtained from the State Treas-
uries and their central borrowing authorities. Some
difficulty has been encountered in obtaining all the infor-
mation in the format and with the frequency required. To
overcome these problems, official publications (such as
budget papers) and other sources of information {such as
international investment statistics and press advertise-
ments) are used.

88. No data are collected for local governments, univer-
sities or other educational institutions as most of their
funding comes from other govemment agencies and esti-
mates can be derived using counterpart information.

Households, including unincorporated enterprises {4.00)
89. The ABS does not collect balance sheet information
from households and small unincorporated businesses.
The estimates for this sector are made using counterpart
information or derived residually.

00. The ABS has no information about households’
holdings of notes and coin. The estimates that appear in
these statistics are made by taking the value of notes and
coin outside the banking system and allocating half of this
amount to houscholds and the other half to private corpo-
rate trading enterprises.

Rest of the world (5.00)
91. The data for the rest of the world in Table 26 arc
capital transactions between residents of Australia and
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residents of the rest of the world. With the exception of
the item Reinvestment of earnings, which is excluded from
the financial accounts, the flow of funds information for
the rest of the world is the same as in the capital account
of Balance of Payments, Australia (5302.0). The rest-of-
the-world data in Tables 13 and 28 - 35 are from the
database underlying the ABS publication International In-
vestment Position, Australia (5306.0). In both cases the
information is rearranged into financial instruments; assets
are not netted against liabilitics (nor conversely); and it is
presented from the point of view of non-residents.

Compilation methods

92. The levels (stock) tables are prepared by gathering
together balance sheet information and selecting the better
estimates. This is possible because the data sources ofien
provide alternative or counterpart measures of the same
item. Thus, for example, loans by State governments to
their trading enterprises will be reported by the State cen-
tral borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilities. These figures will not
agree because the ABS does not survey all State-owned
trading enterprises. In this case, the data from the central
borrowing authorities and Treasuries are used to estimate
both the asset and liability aspects of these borrowings.

93, The statistics for bills of exchange are prepared in a
special manner. The ABS knows the value of each sec-
tor's bill liabilities and its bill assets but does not know
which of the investing sectors are holding bills drawn by
a particular borrowing sector. This is because the investors
themselves do not have this information readily available
having bought the bills on the strength of a bank’s name
as acceptor or endorser. The statistics in Table 30 reflect
this. However, to satisfy the demand of some users of
these statistics in Tables 2 - 13 each sector’s bill assets
are dissected by sector of issuer. This is done by assuming
that bills are held by each investing sector in the same
proportion as sectoral bill Liabilities. For illustrative pur-
poses assume that bills are drawn by only three sectors:
private corporate trading enterprises, with 85 per cemt of
bill labilities; non-bank deposit-taking institutions with 5
per cent; and households and unincorporated business
with 10 per cent. From its financial surveys the ABS
knows that life offices and superannuation funds hold
(say) bill assets valued at $10 billion. The ABS would
then disaggregate this holding as follows: $8.5 billion as-
sumed to be bills drawn by private corporate trading
enterprises; $0.5 billion assumed to be bills drawn by non-
bank deposit-taking institutions; and lastly $1 billion
drawn by the household sector. The ABS believes that this
method does not distort the statistics because bank bills
are essentially a homogeneous financial product.

94, After the levels data have been finalised, net finan-
cial transactions are derived by taking the first difference
between closing and opening levels of balance sheet items
and where possible eliminating changes on the balance
sheet caused by valuation effects such as exchange-rate
TROVEmeEnts.

95. In some cases directly available transactions data are
used instead of deriving flows by differencing levels. This



occurs for items in the Commonwealth general govern-
ment and rest-of-the-world sectors.

Accounting bases

96. Both in concept and for consistency with the national
income and expenditure accounts, the financial accounts
should be on a due-for-payment basis of accounting. How-
ever, much of the information available to the ABS is on
a cash, full accrual or partial accrual bases.

97. Most financial enterprises and some central bormow-
ing authorities report on a fully accrued basis. Corporate
trading enterprises may report on an accrued basis for the
quarter that coincides with the end of their tax year (usu-
ally June) but are less likely to do so for the other
quarters. This causes some distortion in the data for the
two quarters surrounding the end of the tax year. General
govemment bodies (including some of the central bormow-
ing authorities) report on a cash basis. The data for the
rest of the world are on a due-for-payment basis. Data in
the capital account of the matrixes are on a mixture of
reporting bases.

Accuracy of the estimates

Deficiencies in the capital account of the matrix

98. The estimates of saving are derived residually. Hence
any errors and omissions in the estimates of income and
expenditure are reflected in inaccuracies in the estimates
of saving. Also, the estimates of inter-sectoral transfers of
real estate and second-hand assets are known to be of poor
quality.

Deficiencies in the coverage of financial surveys

99. The ABS does not presently collect balance sheet in-
formation from small trading enterprises; solicitors’ and
similar trust funds; and financial auxiliaries (such as stock
brokers), some of which buy securities as principal,

100. Although the ABS does survey professional fund
managers, the only asset profiles it receives from them are
for the monies they invest on behalf of superannuation
funds and approved deposit funds. If this deficiency were
not corrected it would cause errors in some of the esti-
mates for the household sector. As an interim measure the
ABS has made some estimates for these unreported assets
using partial information from fund managers.

Deficiencies in the data collected in financial surveys
101. The ABS is aware of these deficiencies in reported

data:

¢ There are some classification and timing problems
in the data being reported by some large banks.

® The quality of the data for sector 2.22 Non-bank
deposit-taking institutions is only fair,

¢ The data for the rest of the world are only fair
quality because of deficiences in coverage, classifi-
cation and valuation.,

® Stock lending, repurchase agreements, and short
selling in securities markets — and inconsistent
treatment of these practices by respondents — are
causing some double counting of asset records for
some types of securities.

®* The ABS believes that derivative and synthetic fi-
nancial products are being treated inconsistently.

® There are significant difficulties with the valuation
of share issues.

¢ For the convenience of respondents the information
collected in the ABS survey of private corporate
trading enterprises is consolidated for groups of
companies. Hence it is not possible to show — for
example — loans between group members as part
of the loan market (Table 29). Similarly, as the
ABS does not survey households, loans between
households are also not shown in these statistics.

Problems in estimating financial transactions from
balance sheet information
102. The revaluation data available to the ABS are only

fair quoality.

Summary

103. Despite these problems the ABS believes that by and
large these statistics are of an acceptable standard, As an
example, consider the levels information for the household
sector {Table 12) considered by ABS to be the poorest
quality data in the publication. All the liabilites data are
"counterpart” data from the asset records of financial in-
stitutions. In addition, households’ deposit and loan assets
are measured directly elsewhere and "counterparted” into
this sector. Only households’ holdings of tradeable securi-
ties are derived residually and so reflect errors and
omissions in the estimates for the other sectors. House-
holds” holdings of shares is the lowest grade estimate in
these statistics.

104. The market value estimates of share issues are con-
sidered to be of poor quality and users are advised that
they should only be used with caution. Work is underway
to improve these estimates, which will be revised when a
better methodology is developed.
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GLOSSARY OF TERMS

Approved deposit fund. An indefinitely continuing fund
which is maintained by an approved trustee and which is
established to receive employees’ eligible termination

payments.

Armt's length. Balances and transactions between unrelated
entiies negotiated solely on normal commercial criteria.
For example, loans to private corporate trading enterprises
from banks are arm’s length borrowings for the purpose
of Tables 1 and 14; but loans from members of the same
enterprise group are not.

Asset-backed security. A debt security which is backed by
specific assets (such as mortgages over real estaie) rather
than the general credit-worthiness of the issuing entity.

Bearer securities. Debt securities for which the issuer
does not maintain a register of current holders.
Settlement of transactions (‘trades’) may be effected by
delivery.

Capital account. An account within the national income
and expenditure accounts which shows the funds
accumulated during the period by each of the sectors for
the purchase of assets (Finance of gross accumulation)
together with estimates of how this money is spent {Gross
accumulation).

Central borrowing authority. A statutory body — often
called a Treasury Corporation — established to borrow on
behalf of State governments and their trading enterprises
and to on-lend the funds raised to those bodies.

Common fund. An investment fund established by a
trustee company to accept monies it holds in trust and
other monies invested by the public. Cash commen funds
.~ similar 1 cash management trusts except that they do
not 1y, ajts nor do they necessarily issue prospectuses.

Consolidation. The accounting process of adding together
transactions or balance sheet items excluding those
between entities in the same sub-sector, company group,
or level of government. For example, a loan from one
private corporate trading enterprise to another is
eliminated from the consolidated total of assets and
liabilities of sub-sector 1,20 because no asset or lability
exists outside the sub-sector.

Conventional credit markets. Those which are reasonably
open to all potential borrowers. Excludes, for example,
loans arranged between related entities. This is important
for an understanding of Tables 1 and 14 in this
publication.

Conventional financial instruments. 2.00 Cash and
deposits, 3.00 Loans and placements, 4.00 Short-term debt
securities, 5.00 Long-term debt securities, and 7.00
Equities and units in trusts.

Counterparting. The process of taking the asset record of
a sector and using it as the liability record of the
counterparty sector, O viCe versa.

Counterparty. For a market transaction to occur there
must be a willing buyer and a willing seller. To the buyer,
the seller is the counterparty, and vice versa.

Debt security. A financial instrument that evidences the
issuer’'s promise to repay the principal at face value on
maturity. It may be issued to investors at a discount, or
the issuer may promise to pay interest (usually at
six-monthly intervals} to the holders. Unlike shares, debt
securities do not confer on the holders ownership rights in
the issuing entity.

Derivative instrument. A special type of financial
instrument which gives the holder a qualified right to
receive an economic benefit in the futre. Examples are
swap and forward rate agreements.

Discount securities. Debt securites which are issued to
investors for less than the value appearing on the face of
the security., Holders are not paid interest but rather
receive as consideration the difference between the
purchase price and the face value of the security.

Due for payment. The accounting basis used for financial
items in the national income and expenditure accounts, the
financial accounts and the balance of payments. Financial
claims are recognized when they become due rather than
on the date of actual settiement.

Face value. The value that appears on the face of a debt
security being the amount that the issuing entity promises
to pay to the holder when the security matures. Also
known as the nominat or par value.

Financial asser. An asset which has a counterpart liability
in the books of another accounting entity.

Financial transactions account. The account which shows
transactions in financial claims between institutional
sectors,

Friendly societies. These are mutual organisations whose
members originally came from specific crafts or religions.
They aim to provide their members with a wide range of
cradle-to-grave services. Examples of these are: life,
health, disability, funeral, and general insurances;
investment services; financial services similar to those
provided by credit unions; and retirement and travel
services.

Inscribed stock. Debt securities whose issner maintaing a
register of current holders. Accordingly, settlement of
transactions (‘trades’) in these securities is effected by
assignment (marked transfer), not delivery.



Institutional sectors. Transactor units are grouped into
four broad domestic institutional sectors: corporate
trading enterprises, financial enterprises, general
government, and houscholds. In addition to these, all
non-residents which have financial relations with
Australian residents are grouped together into a
rest-of-the-world sector.

Net lending. The residual item in the capital account
which shows each sector’s net acquisition of financial
assets. It is calculated as Finance of gross accumulation
less net acquisition of non-financial assets. In concept it is
the same as the item Change in financial position in the
financial transactions account.

Primary and secondary markets. Investors which purchase
securities from the issuer (or from a member of the
issuer's dealer pancl) are said to buy in the primary
market. If these securities are subsequently sold by those
invesiors, the sales are said to occur in the secondary
market.

Professional funds manager. An agent which invests
monies on behalf of clients in return for fees. The assels
managed by a professional funds manager are not on its
balance sheet.

Public unit trust. A wust which issues units to the general
public within Australia for the purpose of investing the
pooled monies. A public unit trust must have registered a
prospectus with the Australian Securities Commission and
be poverned by a trust deed between its management
company and a trustee company. The units may or may
not be listed on the Australian Stock Exchange.

Residents of Australia. Residents are those entities that
have a closer associaion with the territory of Australia
than with any other territory. Examples are; general
government bodies; financial and trading enterprises and
non-profit bodies producing goods or services or both
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within the territory of Australia; and persons whose centre
of interest is considered to lie in Australia. (For a precise
definition see Balance of Payments, Australia: Concepts,
Sources and Methods (5331.0) paragraphs 2.15 to 2.34.)
Any entity which is not determined to be a resident of
Australia is classified as a resident of the rest of the
world,

Short position. A position in which one sells borrowed
securities in expectation of a fall in their market price so
that one may purchase the securities subsequently at a
price less than the sale price.

Stock lending. It is accepted practice f(or the beneficial
owners of securities to lend them to others temporarily in
return for a fee. Investors with very large asset portfolios
may operate their own lending desks; others use the
services of custodians. Issuers of securities also lend
stock, principally to members of their dealer panels.

Subordinated debr. Debt that is not repayable until other
specified liabilities have been settled. For example, the
subordinated debt of banks (also called second-tier
capital) is not repayable until the demands of depositors
for repayment have been satisfied.

Synthetic instrument. A tailored financial product which
combines a primary financial instrument (such as a parcel
of bills of exchange) with a derivative instrument (such as
a forward rate agrcement). A synthetic product is
classified to the category appropriate to the primary
instrument used.

Term to maturity. In these statistics, debt securities are
classified into short term or long term according to their
original term to maturity (sometimes called tenor) not the
time remaining until maturity. The original term to
maturity is the time period from the issue of a security
until the principal becomes due for repayment.
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For more information ...

The ABS publishes a wide range of statistics and other information on Australia’s
economic and social conditions. Details of what is available in various publications
and other products can be found in the ABS Catalogue of Publications and Products
available at all ABS Offices (see below for contact details).

Information Consultancy Service

Information tailored to special needs of clients can be obtained from the Information
Consultancy Service available at ABS Offices (see Information Inquiries below for
contact details).

National Dial-a-Statistic Line
0055 86 400

{Steadycom PrL; pramlum rate 25¢/21.4 secs.)
This number gives 24-hour access, 365 days a year, for a range of statistics.

Electronic Data Services

A large range of data is available via on-line services, diskette, magnetic tape, tape
cartridge and CD ROM. For more details about these slectronic data services,
contact any ABS Office (see below).

Bookshops and Subscriptions

There is a large number of ABS publications available from ABS bookshops (see
below Bookshop Sales for contact details). The ABS aiso provides a subscription
service through which nominated publications are supplied by mail on a regular basis
(telephone Subscription Service toll free on 008 02 0608 Australia wide).

Sales and Inquiries

Regional Offices Information Inquiries Bookshop Sales
SYDNEY {02) 268 4611 268 4620
MELBOURNE {03} 615 7000 615 7829
BRISBANE  (07) 222 6351 222 6350
PERTH (09) 360 5140 360 5307
ADELAIDE  (08) 237 7100 237 7582
HOBART (002) 20 5800 20 5800
CANBERRA  (06) 252 6627 207 0326
DARWIN (089) 43 2111 43 2111
National Office
ACT (086) 252 6007 008 020 608
ABS E-mail Addresses

Keylink STAT.INFO/ABS

X.400 (C:AU,A.TELMEMO,0:ABS, SN:INFO,FN:STAT)

Internet STAT.INFO@ABS. TELEMEMO.AU
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