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FOREWORD

General

This publication provides estimates of the components of gross domestic product and national expenditure
and supporting tables for December quarter 1973, together with comparable estimates for the nine previous quarters and the
four years 1969-70 to 1972-73. Preliminary quarterly estimates of the Domestic Production Account were released earlier in
a preliminary statement (Reference No. 7.6).

Changes in this issue

This issue incorporates changes in classifications being made in the forthcoming issue of Australian National
Accounts, National Income and Expenditure 1972-73 (Reference No. 7.1)

The main changes are:
(i) A new purpose classification of the outlays of public authorities has been introduced. This
classification is based on the classification of the purposes of government outlays recommended in the
United Nations A System of National Accounts, which has also been adopted by the Australian
Treasury as a basis for its classification of budget outlay and receipts. Details of the purpose
classification are shown in Authorities of the Australian Government, 1972-73 (Reference No. 5.12)

(i) In private final consumption expenditure the series for “food” excludes food consumed in hospitals
and nursing homes. This expenditure is now classified as “health” expenditure which in this bulletin is
included in “other goods and services”. The former series “chemists’ goods™ has been discontinued
because this expenditure is now allocated between health and other categories of expenditure in the
forthcoming Australian National Accounts. In this Bulletin “chemists’ goods” is included in “other
goods and services™.

Estimates have been revised in accordance with revised annual estimates contained in Australian National
Accounts, 1972-73, Preliminary Statement No.l (Reference No. 7.2). Seasonally adjusted estimates have been revised
following re-analysis of series.

Items in this bulletin are briefly described in the Appendix : Explanatory notes on tables.

Interpretation of quarterly estimates

Estimating for a period less than one year presents special problems in that it is often difficult to adhere
strictly to definitions of concepts used in annual estimates. The measurement of income for a period is particularly difficult
since it is not always possible to match the value of production for a quarter with the cost incurred in that production. This
problem occurs, for example, in estimating the income of farm unincorporated enterprises in each quarter, and results in
considerable variation of the estimates for this series, and for gross farm product, from quarter to quarter. Difficulties are also
experienced in obtaining detailed data for short periods and in preparing consistent estimates from various sources where
different accounting procedures and periods are used.

These problems inevitably affect the consistency and reliability of the current-price estimates, and similarly
affect the constant-price estimates based on the current-price estimates. Accordingly these factors as well as the
approximations and assumptions necessarily made in the revaluation of flows at constant prices should be borne in mind
when interpreting or using the estimates, for example in attempting to draw precise quantitative inferences relating to
quarter-to-quarter changes in gross domestic product or its components, or in productivity. It is also difficult to draw valid
inferences as to quarter-to-quarter changes in prices from the price relationships implied by dividing estimates at current
prices for successive quarters by estimates at 1966-67 prices. Such measures of implied price change have current, not fixed,
weights and are therefore affected by changes in the physical composition of the aggregates in question as well as by price
changes. In particular, fluctuations in stocks and uncertainties in seasonal adjustment may have a severely distorting effect on
such comparisons. For example if this calculation is made for total gross domestic product it gives a quarterly increase in
implicit prices of 2.6 per cent for the December 1973 quarter whilst the same calculation excluding stocks and statistical
discrepancy gives 4.0 per cent.




Analysis of trends therefore requires allowance for these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical discrepancy for corresponding periods. Uncertainty in trends arises also
from the likelihood of revisions as more information becomes available and from the irregularity of short-term movements.
The inclusion of the statistical discrepancy on the expenditure side of the accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and national expenditure. As household and other savings are also
estimated as balancing items in their respective accounts, care should be exercised in their interpretation.

Estimates of national income and expenditure are necessarily prepared from a wide range of statistical
information, some of which is available quickly and some only with a delay of several years. For this reason most figures
s~ 77 he regarded as subject to revision as more complete and more accurate information becomes available. The revisions
will be ot two main types — those made to the most recent quarters as firmer quarterly or monthly data comes to hand and
those which are a consequence of revisions to annual totals and are distributed to the quarters approximately in accordance
with existing quarterly patterns.

Seasonal adjustment

As most series are affected to some extent by seasonal factors, allowance should be made for normal seasonal
variation. In Tables 3, 4, 7, 8 and 11 ‘seasonally adjusted’ values are presented for selected series. Series which show
substantial irregularities in the original or adjusted series should be treated with some reserve. As different methods of
seasonal adjustment tend to produce different results, it is necessary to bear in mind the methods by which they have been
derived and the limitations to which those methods are subject.

The general methods used in the Bureau for making seasonal adjustments are described in Seasonally Adjusted
Indicators, 1973 (Reference No. 1.10). However, special methods have been used to adjust some of the components of gross
farm product which were not amenable to seasonal adjustment by the usual methods. In the seasonally adjusted estimates,
the estimated value of production of wheat, other grain and sugar cane and the quantity of wool production, for any financial
year, are distributed equally over the four quarters of the year ended June. One effect of these methods is that changes in the
annual production of these commodities first enter into the seasonally adjusted figures in the September quarter. As far as
possible the constant-price estimates have been adjusted using methods similar to those for the corresponding current-price
estimates.

Rounding of figures
Although percentage changes are given to one decimal place in the section Current Trends in Main Aggregates,
this does not imply that they can be regarded as accurate to the last digit shown. The figures after the decimal point are given

to avoid distortions which may occur in rounding off the figures to the nearest half or whole number.

The procedures used in preparing this bulletin may occasionally result in rounding differences between figures
in this bulletin and corresponding figures in other publications.

Discrepancies between totals and sums of components in the tables are due to rounding.

J. G.MILLER
Acting Commonwealth Statistician

Australian Bureau of Statistics
Canberra. A.C.T. 2600

NOTE. Inquiries concerning these statistics may be made in Canberra by telephoning Mr J. E. Dulley on 63 9111 extension
2128 or, in each State capital, by telephoning the office of the Australian Bureau of Statistics.



CURRENT TRENDS IN MAIN AGGREGATES
DECEMBER QUARTER 1973

Except where otherwise stated estimates and percentage changes in these notes refer to seasonally adjusted
estimates. Changes in individual quarters should not be interpreted in isolation and without reference to changes over longer
periods and attention is also drawn to remarks made in the foreword.

PRODUCT

Gross domestic product increased in the December quarter by 3.0 per cent at current prices and by 0.4 per

cem at constant prices and was higher than the previous December quarter by 21.1 per cent at current prices and by 6.2 per
cent at constant prices.

In the December quarter gross non-farm product at current prices increased by 4.4 per cent and was 19.1 per
cent higher than in the previous December quarter. Gross non-farm product at constant prices increased by 1.0 per cent and
was 6.1 per cent higher than a year earlier.

On present estimates, gross farm product fell in the December quarter by 9.3 per cent at current prices and by

5.6 per cent at constant prices, but was higher than the previous December quarter by 46.7 per cent at current prices and by
7.0 per cent at constant prices.

The quarterly estimates shown in this bulletin demonstrate some inconsistencies which require care in analysis.
In both the September and December quarters, the (seasonally adjusted) current-price estimates of expenditure fail to
indicate the disposition of a substantial part of the increase in gross domestic product since the corresponding quarters of the
previous year. There was a substantial increase in the statistical discrepancy in the September quarter and the discrepancy
remained high in the December quarter. Showing the discrepancy on the expenditure side is not regarded as implying that the
expenditure estimates are in general less reliable than the income estimates. However it seems probable that in the last two
quarters the statistical discrepancy does not indicate an overstatement of the increase in gross domestic product since the
corresponding quarters of the previous year, but rather some understatement of increases in items of expenditure or
inconsistencies in timing of recording of expenditures, stocks, exports and imports.

These inconsistencies may have been affected by significant influences in the economy, such as sharp and
diverse price changes, or rapid changes in the composition of demand and the sources of supply. There are also uncertainties
inherent in seasonal adjustment even though seasonal factors have been revised following re-analysis of series.

Percentage change from preceding quarter Dec. qtr
1973
1971-72 1972-73 1973-74 on
Dec. qtr
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972
Current prices
Gross domestic product 2.0 1.6 3.0 3.2 3.7 54 3.1 8.1 3.0 21.1
Gross farm product -1.0 45 5.1 10.4 104 29.8 -109 399 -9.3 46.7
Gross non-farm product 2.2 14 29 2.8 3.3 35 4.5 55 44 19.1
Constant prices
Gross domestic product 0S -0.7 1.3 0.1 2.1 2.6 0.6 24 04 6.2
Gross farm product 1.7 1.5 04 -12.6 2.0 39 —6.6 16.8 -5.6 7.0
Gross non-farm product 04 -09 14 1.4 2.1 2.5 1.3 1.2 1.0 6.1




INCOME MOVEMENTS
" (NOTE. Income series can be expressed only at current prices)

Wages, salaries and supplements increased by 4.6 per cent in the December quarter and was 21.3 per cent
above the corresponding quarter of 1972. Company gross operating surplus fell by 3.2 per cent in the December quarter after .
an increase of 11.2 per cent in the previous quarter. The December 1973 estimate was 15.8 per cent above the estimate for
December 1972. The gross operating surplus of all other trading enterprises (farm and non-farm unincorporated enterprises,
rublic enterprises and dwellings owned by persons) fell by 1.7 per cent in the December quarter after an increase of 12.3 per
cen. . * previous quarter, with the December 1973 estimate being 20.2 per cent above the estimate for December 1972.
The decline in the gross operating surplus of all other trading enterprises was due to a decline in the seasonally adjusted gross
operating surplus of farm unincorporated enterprises more than offsetting increases in the other components.

Percentage change from preceding quarter Dec. qtr
1973
1971-72 1972-73 1973-74 on
Dec. qtr
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972
Wages, salaries and
supplements 1.9 2.3 2.3 3.0 2.5 35 5.2 6.5 4.6 21.3
Gross operating surplus —
Companies 1.5 -2.3 14 6.6 5.0 4.1 3.3 11.2 -3.2 15.8
Other 29 0.6 4.6 39 5.1 10.0 -1.0 12.3 -1.7 20.2
Gross operating surplus —
Non-farm enterprises 3.2 -0.7 3.1 4.1 3.5 24 43 4.9 0.3 124

Tables 14 and 15 show the derivation of household income and household disposable income from wages,
salaries and supplements and income of unincorporated enterprises and from dwellings, together with interest and dividends
and other income transfers received. Seasonally adjusted estimates for these items are not available. Compared with December
quarter 1972, household income was higher by 22.7 per cent, income tax payable by 33.7 per cent and household disposable
income by 21.2 per cent. Household income includes cash benefits which were 22.2 per cent higher than in the previous
December.

FINAL CONSUMPTION EXPENDITURE

Private final consumption

On present estimates the proportion of household disposable income devoted to consumption in the December
quarter was lower than in the corresponding quarter of 1972 (79.9 per cent compared with 83.3 per cent). The increase in
farm income since the corresponding quarter of the previous year would partly explain the higher proportion of income
saved.

Private final consumption expenditure increased by 2.8 per cent at current prices in the December quarter and
was 16.0 per cent higher than in December 1972. At constant prices the increase was 0.5 per cent in the December quarter
and 4.9 per cent over the corresponding quarter of 1972. In the current price estimates the larger increases occurred in
dwelling rent and food, whilst a fall was shown in household durables.

Gouvernment final consumption

Government final consumption expenditure rose by 5.5 per cent in the latest quarter and by 22.6 per cent on
December 1972. At constant prices, the estimate showed a decrease of 0.6 per cent in December quarter, which was due to
smaller deliveries of defence aircraft. Details of the components of the current-price estimate are shown in unadjusted form in
Table 23 of this bulletin. Comparing the two December quarters, defence expenditure (on a deliveries basis) rose by 19.4 per
cent due mainly to deliveries of F111 aircraft during the more recent quarter while expenditure other than defence increased
by 23.7 per cent. Expenditure on education rose by 28.6 per cent.




Percentage change from preceding quarter Dec. qtr
1973
1971-72 1972-73 1973-74 on
Final consumption Dec. qtr
expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972
PRIVATE -
Current prices —
Houschold durables 1.3 2.1 4.1 44 -0.7 7.1 59 54 -20 17.2
Purchase of motor
vehicles -9.3 -2.9 19 1.1 8.3 6.6 5.9 8.0 1.7 24.0
Total durables -34 .. 3.2 2.2 2.7 6.9 5.9 6.4 -0.5 19.9
Food 15 20 1.7 2.8 3.5 2.6 4.2 54 4.2 174
Cigarettes, tobacco and
alcoholic drinks 20 20 23 1.7 3.0 4.9 2.2 2.2 12.8
Clothing, footwear and
drapery 0.2 i1 29 3.2 3.1 3.6 3.9 65 1.2 16.0
Dwelling rent 3.2 3.0 2.6 3.2 2.5 2.9 2.8 29 5.1 144
Other goods and services 27 34 43 2.7 1.3 3.3 4.5 39 29 15.5
Total non-durables 2.0 2.6 3.1 2.8 22 3.1 4.2 4.1 3.3 15.5
Total 1.3 23 3.1 2.7 23 3.6 4.4 44 2.8 16.0
Constant prices —
Total -0.1 0.9 1.8 1.2 2.0 1.9 1.9 05 0.5 4.9
GOVERNMENT -
Current prices 09 6.8 -1.6 4.7 3.7 4.3 84 3.1 55 22.6
Constant prices -0.2 34 -2.7 1.6 2.5 2.8 4.1 0.8 -0.6 7.1
CAPITAL EXPENDITURE

Total gross fixed capital expenditure rose by 4.4 per cent at current prices and by 2.4 per cent at constant
prices in the latest quarter. Private capital expenditure rose substantially in both current and constant price terms while
expenditure by the public sector increased in current terms but showed a small decrease at constant prices. Increases in
housing costs during the quarter more than accounted for the 2.0 per cent increase in private fixed capital expenditure on
dwellings at current prices and a decrease of 2.7 per cent was recorded at constant prices. Both other private building and
construction and all other private capital expenditure showed substantial increases; in constant price terms these increases
were 5.3 and 8.2 per cent respectively.

Percentage change from preceding quarter Dec. qtr
1973
1971-72 1972-73 1973-74 on
Gross fixed capital Dec. qtr
expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1972
Current Prices ‘
Private -
Dwellings §.1 ~-1.1 11.2 04 4.2 6.4 6.6 7.2 20 24.0
Other building and
construction ~-6.4 -0.8 -8.0 0.6 -0.6 - 5.4 2.3 75 15.8
All other -0.9 -8.7 60 -4.8 -35 1.5 6.4 6.5 8.6 250
Total private -0.7 -4.7 4.1 =20 -0.4 2.8 6.2 5.9 6.1 22.6
Public enterprises 54 -6.0 3.1 (a)s.9 -9.1 1.4 0.9 7.0 . 95
General government -4.8 2.7 ~2.8 8.8 5.1 2.1 1.1 -0.5 23 51
Total -0.3 -3.8 2.7 1.2 -1.1 24 44 4.9 44 17.1
Con-wnt Prices
Prnivate -
Dwellings 3.2 -3.1 9.6 -1.3 24 34 2.3 1.7 -2.7 4.7
Other building and
construction -8.0 -2.8 -8.2 -0.8 -24 -3.2 3.8 -2.0 53 3.6
All other -2.1 -9.8 4.2 -55 -43 1.8 5.6 3.6 8.2 205
Total private -21 -6.4 2.8 -3.1 -1.7 11 4.2 1.9 39 11.6
Public -1.2 -3.2 -33 (@).8 -4.4 -14 -0.3 -0.2 -0.3 -2.2
Total -18 -5.3 0.7 0.3 -2.7 0.2 2.6 1.2 24 6.6

(3) Includes substantial imports of transport equipment.




OVERSEAS TRANSACTIONS

At current prices exports of goods and services increased by 7.8 per cent in the December quarter which
resulted in a 3.4 per cent increase in constant price terms. Current-priced imports of goods and services rose by 4.3 per cent in
December quarter compared with a rise of 16.4 per cent in the preceding quarter. In constant price terms imports of goods
and services rose by 6.5 per cent, which was a greater percentage increase than the current price series implying an overall
downward movement in import prices during the quarter. (There was a direct revaluation of the $A at the beginning of
Septeinber 1973 and there were indirect effects from movements in floating currencies). The December to December
comparison of constant price estimates showed a decrease of 1.0 per cent in exports and a large increase of 32.9 per cent in
imports. Only a relatively small proportion of this increase would be accounted for by the import of F111 aircraft in the
latest December quarter.

Percentage change from preceding quarter Dec. qtr
1973
1971-72 1972-73 1973-74 on
Exports and imports Dec. qtr
of goods and services Dec. Mar. Juae Sept. Dec. Mar. June Sept. Dec. 1972
Currenl prices
Exports -4.0 50 5.1 3.6 11.9 8.7 -3.6 3.6 7.8 17.0
imports -1 -43 -33 09 4.9 34 6.4 164 4.3 335
Constant prices
Exports -24 30 1.6 0.2 4.0 24 -1.0 0.6 34 -1.0
tmports -3.5 -50 -29 1.9 54 5.6 7.6 9.7 6.5 329

Other overseas transactions (Talle 13) are not seasonally adjusted. On an unadjusted basis, there was a surplus
on goods and services of $251 million, net income paid overseas (on the national accounts basis) was $125 million and net
transters to overseas were 351 million. The balance on these current transactions resulted in net lending to overseas of $75
miflion compared with net lending of $241 million in December quarter 1972. (The concept of net lending includes additions
to overseas monetary reserves.)
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............ ccceccco]ecercercacncnenccacecncmm—a
!
7153 1517 76525 1 737 8C31: 4130
315 dwd éSL I ddu €35 41
.................... | semccmccasnacacccsnsnccnean
i
7355 33¢E3 3277 1 37590 3¢26 5371
S |ewcecmecmcmceecceanannen .-
1
ueg L<SH 503 1 541 €36 5€0
|
7470 T6€7 737« 1 3209 33590 6511

JUNE

559¢
1228

1185

2005

$ MILLICK
= 1972-73 [ 197 3-74
SEFT. OECe MBR, JUNE | SEPT. DEC.
emcon |ocnsncccccccanas ---o----------]--------------
!
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)
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1
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1
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|
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!
t
1263 1326 1381 1426 | 1585 1535
t
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1
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GROSS FARXM PRCUUCT

. e Tt T T PSRRI S IS PP L S AT PR
1 t !
02? 827 64 tCe | 585 €76 586 689 | oC2 614 €38 59¢ | 696 657

P
TASLE & =~ cXPENDITURE on GROSS JCHISTIC FRIUUCT AT AVERAGE 1365-67 PRICES - SEASONALLY ACJUSTED SMILLICA
t JLARTERS ENDEQ -
| rercccccnsccscncreccnccncecrarvrnccccenan cane cecesecccmccccenconn crmrr e e rrcnm e crcroncccrcvcran e
[ 167C~71 t 1971-72 ! 1972-73 1 1973-74
| SEPT., DEC, MAR, JUNE ) SEPT,  OEC. FAR. JUNE ) SEPT. DEC. MAR, JUNE | SEPY. CEC.
LR T R L R e e ]o---------o-------o--o...---|---------.-----------------|- ..... .--------------------'------.-------
FINAL CONSUMPTION EXPENJITURE- 1 t | !
PRIVATE [ TP ©161 L2009 42350 ) 4318 4315 353 We33 ) 4485 4576  &€61 A750 | W276 4759
GOVERNAINT ! 315 81¢ 310 867 1 328 *16 3uE 823 | 836 857 881 917 1 924 918
GROSS FIXZIQ CAPITAL EXPE:JITURE- ' ) t '
PRIVATE 11235 1317 12é4 1ctl 1 1270 1263 11€4 1197 1 1160 11460 11¢3 1201 1 1224 1272
PUSLIC ! 214 £29 613 537 1 3566 é58 537 616 | 658 €29 620 618 1 617 €15
INCREASE IN STO3KS AND 1 | ' !
STATISTICAL LISCRE?anly [ 73 39 151 3s | 5 73 -t -72 | 2319 22 31 170 ll €22 ok
|sececeaa cSecceccocvcvoeconncsamene | rrcccccecvcrovcrrmacacnaas .------l--.-----.------------------ m—ecocecccccaceaas
. [ [ } '

GRO3S NATIONAL EXFINJITYRE I 6357 3885 7J1% 6931 ) 7378 7106 6957  ©397 | 7020 7177  7u6?  765€ | 7963 8048
EXPORTYS SF G0GJUS 4A) SERVIZIS I 1253 1263 1247 1375 1 13€3 1359 1150 1412 1 1815 1473 1506 1400 | 1808 1456
LESS l 1 ! 1

IMPORTS JF GCODS 443 SIAVICE bo1233 1211 1218 1265 V 1257 1213 1152 1119 1 1140 1202 1269  13€€ | 149§ 1597
|evrecvacccancecsarnacocna ...----'------.--n---—o------“---|.-----..--------.----------‘-.. ....... - -

EXPINUITURE N 52038 i o . ! '

LOmISTIL PRILCUCT i €102 5922 7.5% 7060 | 723u 1243 7196 7289 1 7294 TL46 7€43 769¢c | 7872 7907
|
1
t
!

GRISS NO~-FARM PROCUCT

! | .. |
V6275 <235 6ui1( 6400 | A539 6567 6509 6s0e | 6692 6635' T00o 7094 1 2176 1259

hefadedb bt e b b L A L LR B R L ol Dt Al R LD E R LT BT L R X D i kX S R P U,



$ HILLION SEASONRLLY RDJUSTED - LDG. SCRLE 3 nILLION
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TABLE 5 - NATIONAL CAPITAL ACCOUNT 3 HILLIOA

) QUARTERS ENCED-

|
I YEaR | cercccceccmccana crmccas ccccccccccmann emececcccrccccctcccncnccaccnna csmoe
|

) 1971-72 1 1972-73 | 1973-74
jreemcena cececcccnne ceccccoccons| \ )
. 11569-73 1376-71 1671-72 1972-731 SIPT. DJEC.  FAR.  JUNE | SEPT. CEC. MAR.  JUNE | SEPT. DEC.
cecscccccacmcccc s e — e ac——a— |ececcecrcceccccccrecacaan DT SR | ececcccaan ceeereccrncncnccn |cccncccncccccnrncccmccranae {ecaeea comen- .-
] '
DEPRECIATION ALLCWANCZS I 2047 2e4¢ 30¢ 3319 ¥ 763 766 764 789 1 3820 824 834 841 | 884 8¢cs
OTHER SAVING (2) 11231 832 320 1250 1 1345 1005 71 -1203 ) 1087 1233 129 -11€9 | 1593 1459
HOUSEHGCLD SAVIHNG 1774 24k 285¢ 4138 | 550 £75 €74 766 1 762 128 919 1229 | 1085 1819
GENERAL GOVERNMENT SURPLUS ON | ] ! !
CURRENT TRANSACTICAS 1 205w 2159 2411 2528 | -8 -y 717 1706 1 -56  -168 €S3 1558 1 -245 -23
'

| | !
FINANCE OF GRISS ACCJRULATILMI 7777 3354 3277 107€5 1 2357 2662 228 2052 1 2594 3138 2€76 2459 ) 3317 blbd
!

I
GKUSS FIXED CADITAL EXPINCITU2:- |

| i
PRIVATE- ] ! ! [
OWELLINGS I 1453 153¢ 175¢ 2178 1«32 W3 211 480 1 502 493 508 576 1 636 617
OTHER QUILDING AND ] | | - I
CONSTRUCTION 11119 1394 1467 13€1 1 390 419 304 3t 1 336 373 281 371 1 361 31
ALL OTAZR 1 26020 26390 231¢ 2750 1 725 75 615 7 1 €60 710 €10 770 1 732 8es
lom e o e ae Rt t PP, R Dt e LR R
TOTAL PRIVATE b 5208 5822 612¢ 6189 | 1547  1€4¢ 1333 1608 1 1498 1581  13€9 1711 1729 1936
PUBLIC E~TERPRISCS I 1436 1517 1741 1763 1 410 457 305 479 1 Gia %29 338 72 1 &4t “70
GENERAL 3DIVERNMENT 1 1257 1332 152¢ 1721 1 343 “6 334 Le2 1 362 458 380 520 1 392 482
e e ceccememmcceeceee l-eemee T T “leccmccccamnaaa cemecccac]ommncecccacans
TOTAL GROSS FIXED CAPITaL ] | , ! : ]
EXFENIITURE 1 7549 3731 9395 9053 1 2306 2437  20€2 2529 1 2304  z468 2177 2703 | 2562 2888
INCREASE IN STOCKS- ] | | ]
F ARM ! 78 -111 -133 “21% 1 -111 112 §5 =228 1 -114 166 -61 =206 | -37 586
NON=F AR Y 1 w12 452 17 30 | 111 22 -49 -67 1 73 -33 -45 =311 156 3
STATISTICAL DISZREPANCY 1 -137 -128 138 25 1 151 170 168 =295 | 160 295 198  -227 1 s79 592
NET LENDING TC JVEIRSEAS 1 =530 -631 -140 923 | ~100  -30: iy 1 1171 21 306 2201 s7 14
R e T LT T e R L Lt . - e LD T R RN ceeccccccec)ecmmcecemaacan
] ] ! !
GROSS ACCUNMULATION i orr7 3354 3277 107€6 1 2357  2€w2 2226  z0S52.1 2594 3138 2576 24551 3317 414

CA) INCRZIASE 1Id INCIHE Tax PROVISIONS, UNJISTRISUTED CCMFANY INCOM €y RETAIMEC INCOME CF PUBLIC FINANCIAL ENTERPRISES ANC GENERAL
GOVERNMINT GRANTS FOR PRIVATE CAFITAL PUPISie :




TABLE 6 = GROSS FIXZO CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 19€6-67 PRICES $ MILLICN
T | QUARTERS ENCED=
| YEAR | cmmmeccmecsesesmeco-mesmeemescoessessme--ocsssssscoosccssesomesomoSSos
I ! 1971-72 ] 1972-73 | 1973-74
oommmmm ccccnnan- B i |
11969-70 1970-71 1671-72 1972-731 SEPT. DEC.  MAR.  JUNE | SEPT. DEC. MAR.  JUNE | SEPT. DEC.
ceeeeccemmemeerecscemsmascmsomen|ooooo- B e S {eammmececsmemcesmcecssesmms|omecemssesenooeoosemnsanno] coosom oo oo

1
GROSS FIAED CAPITAL EXPENDITURE-] ! 1 [
PRIVATE- t 1 1 |
DWELLINGS 1 1352 1332 1415 1545 1 358 352 327 377 388 378 375 404 | w28 396
OTHEZR 3UILDING &KND ! { l !
CONSTRUCTION | 9gu 1164 1133 9c¢1 1 310 320 235 269 | 252 276 203 261 1 203 285
ALL OTHER I 2370 2467 232¢ 2119 1 590 €l 4¢1 607 1 512 545 471 5c1 | 545 658
[EELEET I EL LD Rl cewacew ---.---]---'---o---o----------------|------o-.-.—--o--o---o---o-]-“------oo-o-
1 | 1 '
TGTAL PRIVATE 1 4716 4963 4377 4B6ES5 | 1258 1313 1054 1253 ) 1152 1199 10%0 1255 1 1216 1338
! 1 ] 1
PUBLIC ) 2432 2438 2574 2523 | 619 €82 573 697 t 613 €55 €58 697 | S74 641
jecmconrcwrcocnenan- coccona o---~-|-----------------------o---'----------------------------|-------------d
! 1 1 1
TOoTAL : 7149 7600 7448 7478 1 1875 1994 1627 1950 I 1765 1854 1607 1952 1 1791 1979
B e e L LD L L bl Eebdddtd “eceaccoenm ceremcmomaca- | em—mmmeecee e ceeome- |cacmcacecscscmmencasercannse| sncsoomooccsos
| 1 ' !
INCREASE IN STOCKS- i \ ' (
FARM | 65 -114 ~-111 -131 1 =95 166 100 =261 1 =157 168 16 -150 | =111 354
HON=FA Y | 416 545 -31 -c8 1 86 53 -81 -89 46 -7 =70 ee | 126 25
|---------------o----»--------l----o---------------------|-----------—--- -------- d B LT cmmemad
! 1 (
ToTAL t 481 431 142 -229 | -9 198 19 =350 1 -111 85 -54 =150 1 15 378
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TABLE 7 - GrOSS FIXSG CAPITAL SKPENUITURE - SZASCWALLY ADJUSTED $ MILLIOA
i QUARTERS ENDED-
IEESEELELE LR L A P LR LT X cncencccowes crcmcooncancacs PP S S el Lol Rtk h ittt
i 1970-71 | 1971-72 ' 1972-73 ! 1973-74
| <:PT. DEC. MAR.  JuNé | SIPT. DJEC.  MAR.  JUNE | SEPT. DEC. ~ MAR. ~ JUNE I SEPT. DEC.
cecserenccccas ccceemecrcccmceemm o= |=ecerconenae eeccceceesemeee|ceesssssesreccssecsesesmmee]|occsceecrcscsacaseamnsccsse] sremsoS o s s
' { 1 |
GROSS FIXZD CAPITAL EXPINJITURE= | | | 1
PRIVATE- i t ! !
OWELLINGS I 320 373 383 333 1 414 435 430 476 1 480 500 32 567 | 608 620
OTHZR JUILUING ARD | | | |
CONSTRUCTION I 310 327 3¢) 375 1 392 367  3e. 335 | 337 335 335 353 1 361 388
ALL OTA4ZR I 538 7203 7¢5 743 1 755 7%e 683 724 1 689 665 675 718 1 765 831
| erecemececcecemmemcocnore-no | mracee- scemmmcrcommenn- cen|eecco== eccoramemcscenenccan | semeemmea= coc=
TCTalL PRIVATE | 1373 1406 1525 1522 1 1501 1550 1477 1537 | 1506 1500 1542  163& | 1734 1833
PUBLIC cHTERFRISIS o387 165 330 3z3 | 426 451 424 437 1 463 w21 %3 431 1 461 461
GENEKAL 30VZREMENT bose7 32 350 361l 395 576  s86 375 | 406 429 438 W43 | bb1 451
I PO — | ememaccceee cmremcme= ecececmc|eccereoccecssonereraseccccs|crasasanaomoon
ToTAL | 2037 2135  22¢3 2251 | 2384 2377 2287 2349 1 2377 2350 2407 2512 | 2636 2751
$ NILLION SERSONALLY RDJUSTED - LOG. SCALE 4}' BILLION
1000 b— ,_I . I _. I — I ___I____.L o I . _I I I I I I ] I_‘ 1000
900 :_,CPMPONENTS OF GROSS FIXED CAPITAL EXPENDITURE _4 “TOTAL - PUBLIC 3 e00
s00 L AT ‘CURRENT PRICES ) 1 so0
- I I i [ | I I I I ! [ 1 I -
00 £ . o -4 100
oo B L L1t 1111 T T
- ALL OTHER -PRIVATE
o S T T PSS L E
3 3
| I I | | /pw' | | | I | | OWELLINGS - PRIVATE 3
400 - 00
| | I I I I I I I
o -t
300 3 } } { } ¥ } } OTHER BUILDING ANDCUNST-RP%E\TILUTI\;E 100
250 £ | I | | I | | | | 3 250
200 1 e NS NN SN T B B (W
. l I I I | I | I3
150 p— <]
" I T R T B
o -~
- I oo I I I | I 4
100 } } } f } f ; t 100
90 80
o0 [ R R T Y R 1
1 1 1 1 ) L 1 1 1 1 1 'l 1 1 ) 1 N

(7Y =
[yy =
w

w —

o wph—
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AVERAGE 1¢<66- 67 PRICES =

SEASCNALLY ACJUSTED

$ MILLIOAM

| 1870-71 } 1971-72 | 1972-73 ! 1973-74
|1 sSzPT. QEC, MAR, JUNE | SEPT. DEC. MAK. JUNE | SEPT. OEC. L1 JUNE | SEPT. DEC.
RS A s e cmmececmacacan [ ceececmececacccccena |ecemccameee J R L e P
! 1 | '
GROSS FIXZD CAPITAL EXPENCITURE- 1 | | |
PRIVATE- ! { | |
OWELLINGS i 337 330 129 336 1 343 354 343 376 | 371 350 363 402 1 409 358
OTHER 3JVILOING AND i | 4 1
CONSTIUCTICN | 2¢€7 27¢ 317 3t t 31¢ 87 278 256 | 254 248 240 249 1 244 257
ALL OTHZR { €01 €04 633 620 1 615 €02 S43 566 | 535 512 5§21 550 1 S70 617
|mercecae= cececcoan= cermcecne |meemecccccmee= cecmecemana ec|ecesmmeccscscccmsmenrenmcsce]| sercaccscacco-
TOTAL PRIVATE I 12U5 1217 1284 1261 1 12790 1263 11€& 1197 1 1160 1140 1183 1201 1 1224 1272
pPUBLIC | 614 €20 €13 5¢7 1 666 €5¢& 637 616 | €58 €29 €20 618 | 617 615
|smeecececcacenrocacona coccon= | seececcsncsmcocacccnnn eceses|ecememccsransscemanerarcecns|essscneacocnce
| | I I
TCTAL I 1313 1837 18¢7 1858 1 1936 1¢01 1801 1813 1 1818 1769 1773 1816 | 1841 1886
SEASONALLY RDJUSTED - LOC. SCRLE

$ MILLION
800

3 RiLLIoN
200

— 1T T 1T T T 1 1.1 T 1 T T T T3:
800 |- COMPONENTS OF GROSS FIXED CAPITAL EXPENDITURE ' 1 ' ] 90
100 —H } | AT AVERAGE 196667 PRICES — + t } | - romaL-puBuc =3 799
800 f—f—t—F+—+—+—+—+ = A 3 s00
so0 F—rt } } M v — ) f } } f— Al oTHeR - pRIVATE —] 509
100 f | | Ala 4 } | ] ] | ] l } | N 3 00

- Wl B M s e 3

- -
WEAT T T T T T T ] 1 7 13"
30 = | | | | | \ 1 d . 3 250

E OTHER BUILDING AND CONSTRUCTION j
200 | Ml f i*'\‘/-./ ; f f | | o TR~ 00

C | | | I | | | | | | | | 3
150 P~ - |50

- | | | | | | | | | | | | | P 3

i l | | | | | ] ] | | | | | | | |
100 T 1T [ 1 T T T 1 T T T T T TH 100

Lol bbb b boocbo b benecbdbeoc b b e |

IJSOIJSDHJSDHJSDHJSDHJSDIJSDIJSI’lJSDIJSDlJSOlJ&DIJSDI FERENFERRFERE]

1959 1860 1881 1982 1883 1884 18985 1968 1987 1880 1988 1870 1871 1892 187y 19%%
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TABLE 9 -~ 1V°REAS: IN STOCKS $ MILLIOM

| QUARTERS ENDED-

1
1 YEAR |ccavmmemacemraces cememermec—cceccaemo———— e cemceeeemcceecacsaseeeeene
1

| 1971-72 I 1372-73 ! 1973-74
|mremccccemnes B T PO | 1 i
11969-73 19?0 71 1971~ 72 1972-731 SZPT. O¢C, FAR. JUNE | SEPT. CEC. MARe. JUNE | SEPT. ODEC.
ceemececescsacan P D b T L L 2 g S Bt EE R I S b et lebhddheinbid Rttt
| | | !
INCREASE IN 300K VALUE JF STOHCxS! ! |
MANUFACTURING- ! I ! |
ENGINEZRING ANU MITALS 1 LY 197 100 €1 1 317 24 32 13 1 14 21 22 7€ 1 88 )
VEHICLES | 7 31 -7 -33 1 2 6 -10 -5 1 -& =34 3 4 | 17 )
CHEMICALS AND JIL REFINING i 13 2% 10 LN 18 16 6 -30 1 11 12 -19 oo |} 8S )
OTHER MANUFACTURING | i11 12¢ 1190 183 | 31 -28 12 35 1 15 28 80 ge 1 55 )
mmremme e cccecenecaae comone ---|-..------------------------|--------.------------------|--------) ta)
TOTAL MANUFACTURING | 282 332 213 215 1 82 18 L0 73 1 34 -71 86 16€ 1 245 }
COMMERCE | 300 33¢ 307 326 1 177 58 30 42 1 161 - 46 €1 €11 92 )
WOOL SOLU AND AWAITING SHIPMZINT! -2 13 18 19 1 =23 10 4 s I =22 97 25 -81 1 -3 )
OTHER NON-FARM INCUSTRIES 1 G 38 1¢ 6 28 47 -28 -286 1 -8 15 -12 111 -10 )
|=—-mcececscsevemmemeeecccemanao- | mememccecsmemcemeeccccenmea |ermccccmerenns e eecmca- cves|cercsecomcenas
NON=FARM : 24 82¢ 557 S€E3 | 264 133 (3] 92 | €5 87 1€0 157 1 324 240
FARM i 57 -10¢ -&3 -85 1 -115 146 105 -219 1 -58 252 -88 -190 1 ~52 631
|emmecsccrcacamaccnaan= cevocmene | smmcccem= s eecesscccanean eejeseecccccsemcoammcesacrccss| seemccsconon"
LESS STOCK VALUATION AUJUSTMENT-I 1 ! |
HONH=FARM | 207 36¢E Sug 605 1 153 111 117 159 i 92 120 205 188 1 168 237
FARH i -21 € 50 129 1 -4 34 10 10 s5 85 -a7 16 1 =15 5
|{eecaem cecccee= cecerr e ceccav]secacmcmccsm c—temmec o cec]meccerccssmecmancmmcmecccas|osremosccosoos
INCREASE IN STOCKS | 495 352 -11€ -2¢%0 ) .o 134 46 -296 | =41 136 -106 =237 1t 119 589
(A) NOT YT AVAILAELE
TABLE 10 - PRIVATE FINAL CONSUMPTICN EXPENODITURE $ MILLIOM
FOCO | 3570 381¢ 4191 4528 1 382 1073 1018 1828 1 1062 1174 1124 1168 | 1230 1387
CIGARETTZS ANL TO0B84SCO l 510 556 605 6S4 1t 1580 1e1 142 151 1 160 171 156 167 1 175 188
ALCOHOLIZ DRINKS 1 1183 132¢ 141e 1558 1 326 87 364 338 | 348 421 397 384 t 395 480
CLOTHINGyFCOTWIAR AND TRAPERY 1 1859 1732 1928 2142 1 451 €S4 431 522 1| 485 €06 453 568 | 570 707
GWELLING RENT 1 222¢ 2544 2863 3206 | 684 706 727 706 V778 789 812 835 | 859 903
GAS,ELECTRICITY,FUEL ! 452 L7¢ 527 552 1 164 120 108 134 1} 172 126 114 142 1 181 136
ELICTRICAL 60003 | 51C 55¢ 62¢ 717 1 145 182 143 155 1 164 200 169 184 1 194 233
CTHER HILSZHOLD OQURABLES } 834 870 9uy 1066 1 222 c8¢e 213 229 1 250 308 242 266 1 298 361
FARES | ©ld 6381 754 832 | 143 183 1880 197 | 200 205 213 214 1 226 229
PURCHASE OF MOTIOR VIHICLES i 55 1025 110¢ 1185 1 304 279 252 270 1 270 295 93 327 t 356 366
POSTAL AMND TELEPHOMS SERVICES ! 1760 2933 247 280 56 59 62 70 1 67 63 72 721 75 79
CTHER GOGJS AND SERVICES I 512S 5734 6LEES 7343 1 1514 1€59 1592 1700 1 1745 1871 17¢2 1932 ) 1998 2181

|-----------------..-_---..-----|---------..-----------..---|--------- cevmeecccaceceenss | cemerese e ==

TOTAL t 17791 1954 ¢ 2157¢ 24952 1 5182 SELL €212 €541 1 E0692 €234 583€ €290 1 €556 72%9




TASLE 11 - PRIVATE FINAL CUNSJNPTION EXPENDITURE - STASONALLY AJJUSTED

F 000
CIGARETTES, TO3ACCY ANU
ALCOHOLIC GRINKS

Dwz LLING RENT
HOUSEHOLD UURAILES

OTHER GJJGS ANO SERVICES

TOTAL

1000
900

800
300

800

108
80
80

CLOTHING, FOOTWCEAR 3HU ORAPERY

PURCHASE OF MOTOR VIHICLES

P L L R TR LD R D il it et od

PRPRpRprpeen e TT R R TR Dl AR it cocecenceceaeas -corronceaccrecaccneea

$ MILLION
1973-74
SEPT. DEC.

|

1257 1310
595 €08
602 609
359 903
508 «98
351 357
2465 2537
6637 6822

1.

| QUARTERS ZNDED-
I et emcmeccce e e temee e cs e ce - == crveccecrormmcan cecan=
! 1570-71 | 1971-72 ' 1972-73
i SEPT. OcC. MAR. JUKE | SEPT. OtCe MAR, JUNE 1| ScPT. (EG. MAR, JUNE
[ cemememmmee- —meeeee- | ommmmmmn e SO PR S et
' | t
| 33 S5  G53 95 | 336 1011 18631 1049 1 1078 1116 1145 1193
i | ;
i w44 659 473 434 | 498 438 508 518 t 530 £33 €55 582
| b2 Lud 651 “72 | @73 47 & 479 493 1| 509 525 564 565
i 603 €27 645 obh | Do 706 727 66 1 770 733 812 835
{ 339 357 3es 368 | 381 350 354 810 1| w28 «25 455 482
| 247 265 265 259 1 300  Z72 264 269 | 2€€ - 238 307 325
| 16393 1751 1787 1335 | 1304 1656 2023 2111 | 2168  &197 2270 2373
jmeoe=- ccememaan B e |cccemccescsemceescsecrcemns |eeemamescccsoeemmamoooosas
I 4533 w837 PTE) 54o7 1 5236 5303 5426 5596 | 5749 5¢79 6C0¢&8 6355
] SERSOMALLY RDJVUSTED - LUG.. SCALE $ AILLIOW
= T T T Y L a— T T T T T 7 T T T e
E PRIVATE FINAL CONSUMPTION EXPENDITURE “AT CURRENT PRICES" 3
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" - FOOD | -
I T R R T T T R R B b B
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- | | | | | 1 _ A1 | | | i ] | 4,
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- HOUSEHOLD DURABLES— 400
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. PURCHASE OF MOTOR YEHICLES 4 250
3 T N HES U N B R
: T T TR T T B I
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TABLE 12 - NATIONAL INCOMI AND OUTLAY ACCOUNT SRILLICN
| 1 QUARYEES EMNCED~
] YEﬂR |cemncosrrncvosroccncancrcacrscnccncrssscrcn e reerrrere ren certece e caans ee
| i 1971-72 ! 1972-73 ! 197374

|eceooccasrcncccsncsecccacnsnvon| 1 1

119€9-70 1970-71 1971-72 1972-731 SePT, OEC. MAR. JURE | SEPT. DEC. MAR. JUNE | SEPTY., DEC.
ceerecesvecansconccscecacaresccen [Freerarcccansrcccarercretvomran]| craesorecstcrrsctannerencens |ccrmracectemaccecommacaccan| ccerass e an

i { ! )
WAGES y SALARIES AND SUPPLEMENTS 1 15735 1805¢ 202461 225183 1 w560 521 w871 5269 | 5285 €752 5419 €062 1 6277 6979

NET OPERATING SUnrLUS I 8323 L3¢ 916¢ 10878 1 2295 2800 2143 1930 | 2587 3338 2526 2427 1 3226 L0€0
|seecccnceacecnarcccccencconnccn|comcncnccnsancccsccscarcnnne [socmcssncccarnrrconneconcre] cmcancenccannan

OOMESTIC FACTOR INCSHES I 240548 20435 29407 33395 1 7155 8CL1 7014 7199 ) 7872 5090 7945 848¢ | 9503 11039

LESS NET INCOME PAID OVERSEAS ! 347 3912 362 L15 | 72 163 8e 96 65 1) 161 89 1 68 125

INOIRECT TaXES I 3292 3534 4080 4563 | 322 €96 1029 1133 | 1007 1105 1187 1284 1 1174 1394

LESS SUBSIDIES 1 262 273 374 Ji1e | Te 11¢ 108 78 1 58 79 78 99 1 56 45
|ececcnsccracrnccccencancccccancn|ccncncrocansacanccenresnncs |[cecnacccccnncccncatcnnncncs| cosnccnccsonae

NATIONAL INCOME I 26701 234138 327234 37250 1 7931 8179 7353 8160 1 875€ 10006 84903 §585 110553 12263

LESS NEY TRANSFERS TO OVERSEAS | 117 138 151 227 1 3 34 30 bb ) 51 63 45 6g 1 65 51

|==secccccncnccccacenccccoccersan|cncccarrecansccctcecencncce | socmccsccrrnccnerrccncsrccs| sencccccsconen

NATIONAL OISPOSAALE INCOME ! 26594 23230 325740 37023 1 7888 8745 7823 8116 1 ¢&7¢05 €3 8858 9516 110688 12212

e emeccecccetcccccneccmecrcecren [crrcectancccntecarconcecnevecor| coeventcrcronarcnsacneseree [reenreccrosneasccnsnconancn| ceccssncanancs

FINAL CONSUMPTION EXPENDITURE - | ] ' '
PRIVATE | 17731 135640 2157¢ 24952 | 5182  56k6 5212 5541 1| 5692 €234 5836 - 6290 ) 6556 7249
GCVERMMENT 1 3673 w235 «802 5526 1 1118 1224 1148 1312 1 1240 1395 1281 1608 | 1499 1713
SAVING ! 5130 5535 6189 TeW7 ) 1583 1877  164€3 1263 | 1773 2314 1741 1618 | 2433 3250
R R et I et T TP DU RR R u S i
DISPOSAL OF INCGHE | 26534 23230 32570 37623 | 7383 8745 7823 8116 | E705 CO63 8858 9516 1106488 12212
TASBLE 13 - OVERSEAS TRANSACTIONS ACCCUNT $ MILLION
IMPORTS Fo0.8. (A) 1 3553 3790 3791 3737 1 1047 <87 912 846 | 892 S0 956 1009 I 1221 1298
TRANSPORTATION AND TRAVEL 1 940 103¢ 1059 1192 1+ 258 66 267 310 1 279 281 295 338 1 355 372
OTHER GOIDS AND SERVICES e 29¢ 334 345+ 31 83 83 87 1 80 8% 86 95 1 96 90
R T L St T | =mesemcccocacaraccecrcccaec |semremcccemccncccccccccemce| cccnaceanacann
INPORYS CF .. JS AND SERVIGES | 4764 5123 5224 5323 1 1386 1333 1263 1241 ) 1251  130% 1336 1441 | 1673 1760
PROPERTY INCOME TO OVERSEAS 1 517 543 5¢e 718 1 123 195 130 148 1 133 188 235 162 1 182 197
PERSONAL AND GENERAL GOVERNMENT | I i i
TRANSFERS TO OVERSEAS 1 293 31¢ 378 LeE2 1 94 91 85 108 1 113 126 103 124 1 132 120
NET LENDING TO OVERSEAS I =500 -601 -140 938 | =100 -168 15 116 1 171 261 306 220 1 57 7s
s DT CYUP RPN | memmmmceeeecccaas eeseemccc|ecmresccrcmccmcccenccacaanas R ceemea-
USE OF CURPENT RZCEIPTS 1 so7e 5334 5058 Te€L | 1502 1451 1453 1612 ) 1668 1859  1S80 1944 | 2004 2152
Ll DR L LR PR L T P A |cscccncrccaccccccccercecnccccacan | cvrecccacnen i |oecrcvacccccacs P jocccccas cvonwe
EXPORTS F,0.8. (A) 1 3960 w21€ w726 €960 | 1183 1112 1156 1273 1 1316 1477  1€05 1592 | 161€ 1740
TRANSPORTATION AND TRAVEL TY: €05 635 Se4 | 159 166 15¢ 152 1 160 181 176 168 1 184 207
OTHER GOJJS AND SERVICES 1 223 231 263 2331 57 o5 78 63 1 62 60 c8 53 1 64 64
fommmececccemccccceccceees ————-- lomeeomens cmeevecaenan ~emea- e T B LT T s
EXPORTS OF GOODS AN) SERVICES | 4757 5052 5627 6913 | 1600 1343 1391 1493 | 1538 1718 1838 1819 | 1863 2011
FROPERTY INCOME FRCY OVZRSEAS 1 131 151 208 3031 81 52 48 54 1 69 78 84 731 74 72
PERSONAL TRANSFERS FROM OVERSSA3 1 136 181 22¢ 235 1 S1 56 55 65 | 62 63 58 521 67 69
foommaoma mececeeeccemeaae B kbt E TS O R, e it ST AR R ceeeee
CURRENT RECEIPTS FRIN OVERSEAS | 5074 5384 605¢e 7651 1 1502 1451 1493 1612 | 1668 1659  1S80 1944 | 2004 2152

L L R T R R b T iy PR NS R e e R Ce R R R P CC R TR .S S CCR R T, EE PR eS SRR TR e® e SRR T L R Ry R R L X X

(A) RECORDED FIGURES, ADJUSTED FOR THE PURPOSE OF BALANCE OF FAYMENTS ESTIMATES




TABLE 14 = HOUSZIAOLDS INCOME

AND QUTLAY ACCOUNT (a)

- . S EE @ - OGP S -

11963=70 1970-71 1971-72 1972-73}

R Rt ST joemeecmemaecccccsesmeececerrsen| mmmeccos s cr o anoooae

WAGES,SALARIES AND SUPPLEMENTS 1 1573% L303€
INCOME OF FARM UNINCORPORATED [

ENTERFRISES I 1043 883
INCOME OF OTnER UNINCOPPORATZD |

ENTERPRISES AND FROM OWCLLIWGS |

AND INTEREST AND DIVIOEHDS I 4522 4957
TRANSFERS FROM OVZIRSEAS ! 186 131
TRANSFERS FROM GENERAL |

GOVERNMENT- |

CASH BENEFITS I 1630 181¢
UNFUNDZD EMPLOYEE RZTIREMINT |

BENEFITS | . e .o

RECEIPTS I 2311€ 25887

B coeverecmrre-—= jomeecan= B

|

PRIVATE FINAL CONSUMPTION 1 17731 13540

CONSUMER OEBT INTERZST l 18¢ 218

INCOME Tax PAYABLE I 2861 3123
OTHER CIRECT TAXESSFEES, !

FINES,ETC. i 391 4938
TRANSFERS OVERSEAS | 114 134
SAVING bo1774 2L6h

G1IS3URSEMENTS i 23116 25337
(A) INCLJOES UNINCCRPORATED ENTERPRISES
TASLE 15 - HOUSEMOLD DISPOSABLE INCOME
HOUSEHOLJ INCGME I 23116 25837
LESS INCOME TAX ANGC OTHER OIRECTI
TAXES, FEZS, FINES, €TC. I 3252 35314
CONSUMER BZ3T INTEREST | 185 21¢
TRANSFERS JVERSEAS | 114 134
HOUSEHOLO DISPOSA3LE INCOUME I 19565 22034

26241

1144

2113

2911¢

-—---

2157¢
23¢
3828

L3¢
17¢
285¢

22518

1843

60 42
235

281
40¢cs

2%

219
4133

332¢1

1671=-72
SEPT. 0JEC. MAR.
4360  SZ41 4371
208 4890 803
1218 1447 1167
51 56 55
(317 €23 524
€331 77«7 70820
5162 SEL4& 5212
57 56 €0
893 1024 323
109 103 107
40 42 PR
5540 €75 674
w331 77«7 7020
5331 7747 7020
1002 1127 1030
57 59 €0
40 42 4y
5732 €19 588¢

e e ettt Kkl il d

JUNE
5269 |
53

1560
65

571

cemovoan

|
i
|
l
|
!
|
|
l
!
|
!
7518 1

ES4L1
63
988

120

7516 |

€301 1

IMILLION

1972-73 1 1973-7%
l
SEPT. O(CEC. MAR. JUNE | SEPT. DEC.
cmceejeceemmemeesmccemcscemecmncs] sccercenraccas
5285 5752 Su419 €062 | 6277 6979
t
340 757 €21 22¢ 1 S70 1165
!
!
1360 1588 1305 1789 1 1518 1791
62 63 538 52 1 67 69
[
1
551 €57 €72 743 )} 709 803
1
Ll LN ] LR ] e ‘ 13 13
cemcacescsvessenecerenweeeens | ceccsssrscoana=
7598 .2.594 7675 8871 1 9154 10820
...... cravenmceccsesemoecews | crasscs s
|
5692 €234 5836- €290 t 6556 7249
&4 68 72 71 81 83
334 1092 €75 1093 1 1225 1460
|
119 122 120 125 | 142 151
L7 53 53 57 1 65 58
742 1268 €19 1229 1 1085 1819
..... o orrorenesaencacaccsves | srecresecceces
7598 8817 7975 8871 1 9154 10820
$ MILLIOM
7568 8817 7375 8871 1 9154 10820
I
1053 1214 1095 1218 1 1367 1611
64 68 72 7 81 83
47 53 s3 57 1 65 58
|eremecsccccsccercnscnsnemre|ccecccccoocoe
Eu3b 7482 67¢5 7516 | 7641 S068

23
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TABLE 16 - INCOME OF FARM UNINCORFORATED ENTERFRISES $ MILLIOM
i 1 QUARTERS ENCED-
' YEAR |semmeccccemeasmeseemsccccesmesmesesssccesers-semosssscsesoceosocsosoos
i 1 1971-72 ' 1972-73 | 1973-7%
|meemecmemcmmeemmcocaonn- —————-] ] |
11969-70 1970-71 1871-72 1872-731 SEPT. OEC. FAR.  JUNE | SEPT. TEC. MAR. ~ JUNE | SEPT. DEC.
ce————-- B et oomcmmmememmmceoemecenn B R foememmomocan- B Rt EE L L R e Bl
! 1 | !
GROSS VALUE OF PROCUCTION 1 ] ' '
(ALL FARNS)- 1 1 1 1
WOOL (INCLUDING SKIN 4OCL) 1735 538 661 1236 | 190 LY 130 98 | 322 483 257 174 1 397 466
OTHER PASTORAL PRODUCTS 1 806 731 304 1301 | 229 197 212 266 | 297 270 356 378 1 443 121
SUGAR CANE I 148 173 207 230 | 126 81 . oo | 147 83 . e | 114 108
WHEAT t 531 404 use 357 1 . 155 303 O T 238 119 P TN 564
OTHER GRAIN CROPS t151 251 237 212 1 .. 119 €l S 1 e 100 48 64 D L
OTHER CROPS I 667 69€ 706 762 71 171 27¢ 188 | 82 191 300 219 1 338
DAIRYING,POULTRY,ETC. v 736 767 314 847 1 204 2LE 205 159 | 206 251 210 180 1 225 271

ToTAL I 3774 3610 338¢ 4975 820 1211 11¢0 765 1054 1616 ~ 12¢0° 1015 | 1263 2118

LESS STOCK VALUATION ADJUSTMENT | -21 6 50 129 -& 34 10 10 55 85 =27 16 1 =15 45

|-scsecemsemecccescserresencmcon] ssemmmcesseconm asnosoosaas [ om0 B I b e e L TR L DL L

FROJUCTION COSTS OTHIR THAHI i
WAGES AND CEPRECIATION (A1 1710 1638 1766 1957 | 356 429 520 461 40b s07 €25 51 1 432 615

|-----------------_.------------|---------------------------|-------------..------------|--------------

GROSS FARIM PRCOUCT AT 1 ! !
FACTOR 3JST I 2035 191¢€ 2170 2889 | 468 48 660 294 593 1024 792 480 I 846 1458
LESS WAGES,DZFRECIATION,NET RENTI i {
ANG INTEREST 2AID I 1008 10314 1014 1026 1) R 1
FARM INCOMZ OF COMPANIES | 34 1 13 20 1) 260 c68 2¢7 242 253 267 2N 255 1 276 293
joeeeceremcarceccocem oo as- R R etk det b St | =e~eecr-cerreccccconaccan- e cmmccccrcnnren
INCOME OF FARM | 1 ! 1
UNINCCRPORATED ENTERPRISES ) 1042 833 1144 1843 | 208 480 403 53 1+ 340 757 s21 22 1 ST 1165
LESS INCREASE IV ASSETS OF | ! l 1
MARKETING ORGANISATIUNS 1 €0 1€ -23 -137 1 26 88 -€5 -70 1 78 73 -1¢65 -94 1| 134 360
Jeceeormermroaccerensarssse o oes | sememeer e reerosocsmccsoes | swoeemcccoras ettt ekt jecenece- Aadadadeded
REALISED INCOME OF FARM I ! | |
UNINCCRPORATED ZNTERPRISES § 982 368 1167 1980 t 184 292 4LES 123 | 261 (3.1 716 319 1 43¢ 805

- - - D - W W @ W e .------------------------..-.--..----------------------”-------------------. pppppprpnpreasr X L T T L2 LR L X L A

(A) INCLUJES MARKETING COSTS, COSTS OF SEED AND FODDER, INDIRECT TAXES BUT EXCLUDES RENT AND INTEREST.




TABLE 17 - GENERAL GOVTRNMENT INCCME AND QUTLAY ACCOUNT $ MILLIOM

| ! QUARTERS EMNCED-

} YEAR | ermeercccececvenseaas ceccocevaccacccon I Lo LY TR L 2

| I 1971-72 | 1972-73 i 1973-74

|=eercomonmeemcnes P ]| 1 1

11969-70 1370-71 1971-72 1972-731 SzPT. ODEC. MAR, JUNE 1 SEPT. CLEC. MAR. JUNE | SEPT. OEC.

.-._--..-----------------..-----|------------------------..-----|-..------..----------------|-----------------------..--|-------------.

| |
INDIRECT TAXES I 3292 3534 4080 4553 | 322 €396 1029 1133 | 1007 1105 1187 1284 1 1174 1394
OIRECT TAXES (PAIO) ON INCOME 1 4042 4602 5284 5701 1 569 73 1417 2525 | 673 795 1809 272¢ | 7135 1073
OTHER CIRECT TAXES, FEES, | | 1 1
FINES, cTC. 1 3581 408 43¢ 486 1 1089 103 107 120 1 119 122 120 125 | 142 151
INTEREST, ETC. RECEIVEO | 215 261 277 31t 0 61 70 72 T4 1 63 a1 80 87 1 68 92
INCOME FROM PUSLIC ZNTERPRISES | 578 6756 775 719 1 28¢0 23 134 138 1 238 212 132 137 1 213 185
|-"“ ----------------- .’-.-?2"._1 -———— - S e - W m— e e oS e I"""""‘--."- --"-'-----' cocescecooes s
| | | [
RECEIPTS I 8618 354¢ 1085¢ 11800 t 19&1 2165 2759 3990 { 2100 315 3028° 4358 1 2332 28¢5
|sseeccoceccrase ecemcescnconenco- |=commee- e cscscceononeneos |rooecccnccnes e escscecesan |emmoo-- Rt
FINAL CONSUMPTION EXPENDITURE 1 3673 L4235 L80c 5524 1 1118 1224 1148 1312 1 1240 1395 1281 1608 t 14899 1713
SUBSIODIES ! 262 2738 374 314 | T4 115 108 78 1 58 79 78 S9 56 = 45
INTEREST, £TC. PAID | 767 823 83¢ g99g 1 195 L7 208 245 | 227 259 233 212 1 227 283
TRANSFER3 OVERSEAS | 179 135 20E 222 | Sk L8 41 g2 | 66 73 49 €4 1 67 62
TRANSFERS TU PERSONS - | | | |
CASH BENZFITS I 16230 1810 2113 2623 | L9 €2o 524 571 1 551 €57 €72 743 1 708 03
UNFUNDEO EMPLOYEE | \ ! |
RETIRE“ENT BENEFITS I L . e L] o l e L] L4 . e ' L] L] LR ] LR 4 ' 13 13
GRANTS FJIR PRIVATE SAPITAL ! | | !
PURPOSES | 53 5S¢ Su €9 | 14 12 13 16 | 14 17 i8 21 1 19 18
SURPLUS GN CURRENT TRANSACTIONS 1 2054 215¢ 2411 2028 1 -8 -4 717 1706 1 =56 -165% 697 1651 | =245 -29
| remecmeemccecsccecemc s ocans o | semmeescccsmssacronson oo celomee-- cocoen- e cecoccavc- | emeremecmcena-
! } I |
DISBJRSEMENTS ! 8618 IS4 2 1035¢ 11300 1 1941 2165 27¢S 3390 1 2100 ¢35 3028 4358 | 2332 2895

25 .




i ' QUARTERS
| YEAR | eeemmmmmeese—cecscese-esmmm-ceco—semceee--o=
I ! 1971-72 !
T g ————-] |
11965-70 1970-71 1971-72 1972-731 SIPT. DEC. MAR.  JUNE 1 SEFT.
cemeceemmeesmme—sec—eemmmmmme==|ocemeccccssssmemaneocacomomooe e ——mmem- ce]emmeen
| 1 1

INDIRECT TAXES 12zt 2458 2522 2635 1| 677 €25 616 604 | 595

DIRECT TAXES (PAID) ON INCOME 1 4042 4603 5284 5701 1| 569 773 1617 2525 1 673

OTHER GIRECT TAXES, FEES, I ! !

FINES, ETC. 1127 12% 13¢ 160 1 37 29 33 37 1 36
INTEREST, ETC. RECEIVED 1 50 60 62 731 13 16 16 171 16
INCOME FROM PUBLIC ENTERPRISES | 206 229 304 310 | 108 72 52 721 95

fommmammmecceccrn- emmceemecescme|esmccmceccmemmccacocanoas -1

I | I
RECZIPTS ! 6639 7475 830¢ 8860 | 1404 1515 2135 3254 1 1415

f=mmmoom= ameeemmecemcccccecnmnan |=-eecseseemmemocacecesonmen | oomo-

! ! !

FINAL CONSUMPTION EXPENDITURE | T !
PAYMENTS 3ASIS I 1816 197¢ 2184 26412 | 541 €59 510 574 | 562
OVERSEAS ADJUSTMENT - DEFENCE | =28 4 -28 -13 1 =3 -5 -3 -17 1 1

SUBSIUIES PAID 1 21w 260 377 3251 70 104 a7 106 | Sh

ADJUSTMENT OF SUBSIDIES TO | | |

PAYABLE BASIS 1 28 2 -18 251 . ? 7 -321 .

INTEREST, ETC. PAID i 23 12 -14 12 1 14 21 11 -1 1 23

TRANSFERS OVERSEAS I 179 134 208 252t 54 se u1 62 | . 66

TRANSFERS TO FERSONS - i ! |

CASH BENEFITS | 1590 1764 204 2544 | 482 513 505 551 1| 535

UNFUNDED EMPLOYEE ! ] I

RETIRENENT BENEFITS | .e .. . O T . . e b e

GRANTS FGR PRIVATE CAPITAL I i 1

PURPOSES I 36 37 42 53 1 11 9 9 12 1 10
GRANTS TQ STATES 1 1320 1663 1758 2058 1 481 286 430 455 | 500
SURPLUS ON CURRENT TRANSACTIONS | 1464 1570 175€ 12464 | =246  -125 523 1604 1 =337

lommmnom T e f---
I ] !
DIS3URSEMENTS | 6639 7475 $30¢ 8860 | 1404 1515 2135 3254 | 1415

- - - W . W W W e W e

19

CEC.

72-73

MAR.

P o T R L R L LTE LR

|
|
JUNE |

cecomanccencsnnrcecess | cnecsssncvenad

674
795

34

2h
76

1603

602

10
19
73

640

13
499
<311

€92
1509

33
16
€4

2314

€53 -
-9
110

-35
22
49

€49

13
41
420

|

673 |
2725 1|
1

37 |
17 1
7¢ |

3528 I

!
|
695 |

1“71 |

1€03

2314

$ MILLION
1973-74

SEPT. DEC.
695 837
735 1073
L 38
17 22
87 81

------|.-------------
1578 20590

l--------------
646 672
64 61
S0 67
[X] -28
14 21
67 62
691 782
13 13
1% 13
582 651
°563 =244
1578 2050

3528 |

cmcomcevcewd




TARE 319 - GENERAL 5SOVERNMINT T4CCME AND QUTLAY ACCOUNT - STATE AND LOCAL BAUTHCRIVIES g $ NILLIOM

EX TS TR S X R LY R T L R et -—-eecama - EX TR R T LT T L P R Y R R N L S e 66 PR P n A PR NTe - P RS TP PP Ee T enee Sw

| QUARTERS EMNDED-

)
' YEAR | semecencccccccccncccocsncceccsrrrramcancaccncscamscmmcnsscsesr e cnscn e
)

! 1971-72 ! 1972-73 ' 1973-74

11969-70 19738-71 1971 -72 1972-731 SzPT. JQEC. AR, JUNE | SEPT, OEC. NAR. JUNE | SEPT. DE€C.

| cmre s cr e crrrnrrcrcreme |crrrererrsrrrerracaccncveren | cevcavacsccacas

] ' ' 1
INDIRECT TAXES 1 1079 1137 1558 1943 1 265 K} 21 “13 529 1 612 431 495 611 1 479 557
OIRECT TaxcS, FEES, FINIS ETC. | 264 233 302 3461 71 76 7% 83 | 84 88 87 87 1 99 116
INTEREST, ETC. RECEIVED 1 134 201 216 233 1 48 54 5¢ 57 1 &7 34 6t 701 51 n
INCOME F0M PU3LIC ENTERPRISES | 472 a? .71 839 | 172 151 82 66 1 163 136 68 61 1 126 106
GRANTS FRIOM AUSTRALIAN ' ) ! )
GOVERNMENT 1320 1653 175¢ 2058 1 81 386 434 455 1 500 «99 561 518 1| ' 582 651
B e D R it e LR S R R i Rt DR TR
| ! I !
RECEIPTS I 3239 37130 4303 ©993 1 1013 1037 1059 1190 1 1186 1210 1255 1347 1 1337 149
R et T TR P P R et s el R —m—eeeea- ———eeae emececlesrmacacacacan
FINAL CONSUMPTION EXPENJITURE | 1885 2252 26 4¢ 5125 1 579 €79 641 755 1 677 830 737 911 1 788 1801
SUBSTUIES PAID ' 21 1€ 1€ 14 ) “ . " 4 4 3 . 61 6 6
INTEREST;, EVC. PAIC 1 7us 311 913 973 1 182 226 196 306 1 203 240 211 3261 213 261
'RANSFERS OVERSEaS ' L LN ] e e LX) ' L ] e oe LN 3 | ee e e LI 2 ' e L X J
TRANSFERS TO PERSONS - I ' ' . !
CASH BENEFITS I «t w? €4 791 12 13 19 20 1 15 17 23 261 18 20
GRANTS FOR PRIVATE CAPITAL ) ' 1 ) .
PURPOSES I 19 1€ 12 15 1 2 3 3 &1 3 4 . 51 5 5
SURPLUS CN CURREMT TRANSACTIONS | 591 583 65% 765 1 238 121 195 102 1 283 146 277 801 307 203
e i R P P S R e P i s
I I ' ] ‘
DISIURSEMENTS - I 3239 3730 «w303 4993 | 1018 1637 1059 1190 | 1186 1220 1255 1347 | 1337 1496

D T R Uy i g Vg crcomoscacc=e cestcenbtmcomnecr e e B L L] P L L T L X T T T R L T R T

ra 4
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TABLE 20 - TaAXEsS, FoiS, FInIS, £TC. : $ MILLION

.---------------—--------—----------—-----------_------------------------..---------------. e e e e s ec e c e ceacaccccmchccv s rra e mea

|
| ¥Cas L B i L T U
i

! 1573-72 1372- 3 ! 1973-74

11669-70 1270-21 $1<71-72 1372-731 SZPT, 9eC. FAG, JUNE

)
]
'
[}
+
)
]
]
]
[}
[]
'
1
)
)
[]
[]
]
(]
]
)
[]
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APPENDIX : EXPLANATORY NOTES ON TABLES

It is to be noted that less information is available for the components of domestic product and national
expenditure by quarters than by years, and it has not been possible to show by quarters the full range of detail released in the
annual publication. This has necessitated some differences in the form of presentation compared with the annual estimates,

e.g. income and outlay accounts for corporate trading and financial enterprises are not shown and some items shown
separately in annual tables are combined in these quarterly tables.

PRINCIPAL AGGREGATES

The principal aggregates are defined below and their relationship may be illustrated diagrammatically as
follows:

NATIONAL TURNOVER OF GOODS AND SERVICES

INPORTS OF LPORTS OF IKPORTS OF (MPORTS OF INPORTS OF INPORTS OF
CO0DS AMD SERVICES | | G00DS AND sERVICES | | 00DS AND sERVICES | | GOODS AND SERVICES | | GOODS AND SERVICES |  [GOODS AND SERVICES
— NET INCOME NET INCOME NET INCOME EXPORTS OF
PAID OVERSEAS PAID OVERSEAS PAID OVERSEAS ©OO0DS AND SERVICES
NET TRANSFERS NET TRANSPERS
OVERSEAS o
NET LENOMG
TO OVERSEAS
GROSS NATIONAL GROSS NATIONAL
NATIOMAL INCONE MNATIONAL EXPEMOITURE EXPENDITURE
GROSS DOMESTIC DORESTIC onrosioLE
GROSS DOMESTIC Ut AT FACTOR INCORES NCOME
PROOUCY FACTOR COST
DDIRECT TAXES
LESS SUBSIDWES
WOMECT TAXES DEPRECIATION DEPRECIATION DEPRECIATION
LESS SUBSIDIES ALLOWANCES ALLOVANC E$ ALLOWANCES

Gross domestic product. The total market value of goods and services produced in Australia within a given
period after deduction of the costs of goods and services used up in the process of production but before deducting
allowances for the consumption of fixed capital. Gross farm product is that part of gross domestic product which derives
from production in rural industries. Gross non-farm product arises from production in all other industries.

Gross domestic product at factor cost. That part of the cost of producing the gross domestic product which
consists of gross payments to factors of production (labour, land, capital and enterprise). It represents the value added by
these factors in the process of production and is equivalent to gross domestic product less indirect taxes plus subsidies.

Domestic factor incomes. That part of the value added within a given period by factors of production (labour,
land, capital and enterprise) which accrues as income to their suppliers after allowing for the depreciation of fixed capital. It
is equivalent to gross domestic product at factor cost less depreciation allowances.

National income. The net income accruing within a given period to Australian residents from their services in

supplying factors of production (labour, land, capital and enterprise) in Australia or overseas plus indirect taxes less subsidies.
It is eqiuvalent to domestic factor incomes plus indirect taxes less subsidies and net income paid overseas.
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National disposable income. The net income accruing within a given period to Australian residents from their
services in supplying factors of production, from net indirect taxes and from re-distributive transfers. It is equivalent to
national income less net transfers overseas.

National turnover of goods and services. The total flow within a given period of final goods and services (i.e.
excluding goods and services used up during the period in the process of production), entering the Australian economy from
production and imports. This value is equivalent to gross domestic product plus imports of goods and services or,
alternatively, to gross national expenditure plus exports of goods and services.

Gross national expenditure. The total expenditure within a given period on final goods and services (i.e.
excluu.iig goods and services used up during the period in the process of production) bought by Australian residents. It is
equivalent to the gross domesic product plus imports of goods and services less exports of goods and services.

For definitions of other items involved in the relationship of the principal aggregates refer to notes on the
tables indicated: Imports of goods and services, Exports of goods and services, Net lending to overseas (Table 13); Net income
paid overseas, Net transfers overseas (Table I 2); Indirect taxes less subsidies (Table 1); Depreciation allowances (Table $).

Table 1: DOMESTIC PRODUCTION ACCOUNT
Final consumption expenditure.

Private. Expenditure on goods and services for consumption by persons and private non-profit organisations
serving households. Includes personal expenditure on motor vehicles and other durable goods and the imputed rent of
owner-occupied dwellings, but excludes purchases of dwellings. Also excludes consumer debt interest, but includes the
imputed service charge in respect of instalment credit operations.

Government. Expenditure by public authorities, other than those classified as public enterprises, on wages,
salaries and supplements and goods and services other than expenditure which results in the creation or the acquisition of
fixed tangible assets or an increase in stocks. Charges for goods sold and services rended are offset against purchases. Net
expenditure overseas by general government bodies and pruchases from public enterprises are included. All expenditure on
defence is classified as final consumption expenditure. Net expenditure overseas on major items of defence equipment is
included in the period on which the equipment is delivered. The adjustment made for the difference in any period between
deliveries of major items of defence equipment procured overseas and payments for such equipment is shown explicitly in
Tables 18 and 23. For a purpose classification of general government final consumption expenditure see Table 23.

Gross fixed capital expenditure.

Private. Expenditure on fixed assets whether for additions or replacements. The components — dwellings,
other new building and construction, all other (plant, machinery, vehicles, etc.) — are shown in Table 5.

Public authorities (public enterprises and general government). Expenditure on fixed assets whether for
additions or replacements, other than for defence purposes. Because it has been impossible to make a satisfactory dissection,
all expenditure on roads, including maintenance, is classified as capital expenditure.

Increase in stocks. See notes to Table 9.
Statistical discrepancy.

The difference between the sum of the direct estimates of gross domestic product and imports of goods and services on the
one hand and the sum of the estimates of components of gross national expenditure and exports of goods and services on the
other hand. Conceptually these two totals are the same. Inclusion of the discrepancy on the expenditure side of the domestic
production account implies nothing as to the relative accuracy of the estimates of gross domestic product and gross national
expenditure. Similarly, its inclusion on the expenditure side in the national capital account does not imply that the capital
expenditure estimates are less accurate than the estimates on the receipts side of the account.

Imports and exports of goods and services. See Notes to Table 13.




Wages, salaries and supplements.

Payments in the nature of wages and salaries as defined for pay-roll tax, including allowances for income in
kind (board and quarters, etc.), together with supplements to wages and pay and allowanes of members of the forces. In
addition to wages and salaries paid by employers subject to pay-roll tax, this item includes wages and salaries paid by
employers not subject to pay-roll tax, based mainly on estimates of employment and average earnings. Supplements consist of
employers’ contributions to pension and superannuation funds, direct payments of pensions and retiring allowances by
employers and amounts paid as workers’ compensation for injuries. Pay and allowances of members of the forces consist of
active pay, field, subsistence, and dependants’ allowances and the value to the members of the forces of food, clothing,
normal medical attention, etc., supplied in kind and deferred pay (but not war gratuities which are included in cash benefits
to persons).

Gross operating surplus.

The operating surplus before deduction of depreciation provisions, dividends, interest, royalties and land rent,
and direct taxes payable, but after deducting stock valuation adjustment, of all enterprises, trading and financial, from
operations in Australia. It is the excess of gross output over the sum of intermediate consumption, wages, salaries and
supplements and indirect taxes less subsidies. The gross operating surplus of financial enterprises includes an imputed bank
service charge which represents a reclassification of a part of interest receipts. The imputed bank service charge is not
allocated among customers (which would have the effect of reducing their respective operating surpluses), but is shown in the
production account as a negative adjustment to operating surpluses generally. Financial enterprises comprise banks, insurance
offices, superannuation funds and other enterprises primarily engaged in incurring liabilities and acquiring financial assets in
the market. Trading enterprises include companies, public enterprises, partnerships and sole proprietors engaged in the
production of goods and services for sale, but exclude financial enterprises. All dwellings are included whether let or occupied
by the owner. Public trading enterprises are government-owned enterprises which attempt to cover all, or a substantial part,
of their costs through charges made to the public for the sale of goods and services.

Indirect taxes less subsidies.

Indirect taxes are taxes assessed on producers, i.e. enterprises and general government, in respect of the
production, sale, purchase or use of goods and services, which are charges to the expenses of production. Subsidies include all
grants made by general government to enterprises which are credited to their production accounts. Some subsidies to primary
producers are not paid in the same year as that in which the subsidised goods are produced. In these cases the subsidies are
estimated on a payable basis and shown on that basis in the domestic production account and general government income and
outlay account. The adjustment made for the difference in any period between the actual cash payment and the amount
payable is shown in the general government income and outlay account of Commonwealth authorities (Table 18).

Table 2 : EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross domestic product and its farm and
non-farm components, exports and imports of goods and services, and gross national expenditure and its principal
components.

For a comprehensive treatment of the concepts, sources and methods used in the preparation of these
estimates, reference should be made to Part 1 of Section C and Appendix B of Australian National Accounts, National
Income and Expenditure (Reference No. 7.1). The estimates of gross domestic product at constant prices in this publication
have been made by revaluing expenditure components. Those of gross farm product at constant prices have been made by
deducting estimates, at constant prices, of production costs other than wages, depreciation and indirect taxes from farm gross
value of production at constant market prices . The estimates of gross non-farm product are then obtained as the difference
between gross domestic product and gross farm product.

Table 3 : DOMESTIC PRODUCTION ACCOUNT — SEASONALLY ADJUSTED and Table 4 : EXPENDITURE ON GROSS
DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).
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Table 5 : NATIONAL CAPITAL ACCOUNT

Depreciation allowances are financial provisions made for depreciation and represent, in the main, amounts
allowed under income tax legislation, but include also the estimated depreciation on tenanted and owner-occupied dwellings
and provisions made by public enterprises. Quarterly figures for companies are estimated from the quarterly Survey of Profit,
for public enterprises from a survey of revenue and expenditure and for dwellings and unincorporated enterprises by
interpolation and projection from trends in annual estimates.

Household saving, general government surplus and net lending to overseas are derived as balancing items in the
income and outlay accounts of the household and general government ssectors and the overseas transactions account
respectively in Tables 14, 17 and 13. However, it should be noted that the national accounts estimates of net lending to
overseas differ from the balance of payments estimates of the balance on current account by excluding undistributed income.

The quartery statistical discrepancy is derived from Table 1. Other saving, representing increase in income tax
provisions, undistributed company income, interest provisions of savings banks and retained income of public financial
enterprises is derived as a balancing item in this table.

Table 6 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 1966-67 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross fixed capital expenditure classified
by major asset group and a dissection of the increase in stocks into its farm and non-farm components.

Table 7 and 8 : GROSS FIXED CAPITAL EXPENDITURE — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword.For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).

Table 9 : INCREASE IN STOCKS

Stocks includes materials, work-in-progress and finished goods. Estimates for the most recent quarter are based
upon preliminary results of a quarterly survey of stocks. These figures are revised when final figures from the sample survey
are prepared. When annual data (from the factory census, survey of retail establishments etc.) become available, there could
be further consequential changes.

Stocks of commerce (retail and wholesale trading) includes sugar heid in bulk terminals.

Stocks of other non-farm industries includes stecks of public authorities and stocks of other industries
(transport, mining, building, etc.).

Farm stocks includes stocks in the hands of Wheat and Barley Boards, unsold stocks of wool in the hands of
wool-selling brokers as well as stocks of wheat, barley, oats, other grains, hay, seed and fertiliser held on farms. Livestock and
growing crops are not included.

Increase in book value of stocks. Changes in the book value of non-farm stocks held by private trading
enterprises and public authorities, farm stocks held by farmers and marketing authorities and wool sold and awaiting
shipment.

Stock valuation adjustment. The difference between the increase in stocks and the increase in the book value
of stocks.

Increase in stocks. The difference between the beginning and end-of-quarter estimates of the value of stock
levels, both revalued at average current-quarter prices by means of appropriate price indexes.
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Table 10 : PRIVATE FINAL CONSUMPTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly surveys of retail sales and estimates of
expenditure on services from public authority accounts and returns from authorities etc. Food includes the estimated cost of
food in purchased meals but excludes food consumed in hospitals and nursing homes. Rent includes the gross rent paid for
tenanted dwellings and the imputed gross rental value of owner-occupied dwellings. Fares includes expenditure on fares on
railways, tramways, buses, ferries, airways, taxis and ships. Purchase of motor vehicles is the estimated expenditure by
persons on new motor vehicles, second-hand motor vehicles purchased from private business enterprises and public authorities
and net dealers’ margins on purchases and sales of motor vehicles between persons. Other goods and services covers all other
expenditure on private final consumption; greater detail is shown for years in Australian National Accounts, National Income
and Expenditure (Reference No. 7.1).

Table 11 : PRIVATE FINAL CONSUMPTION EXPENDITURE — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).
Table 12 : NATIONAL INCOME AND OUTLAY ACCOUNT

Wages, salaries and supplements. Refer to notes on Table 1.

Net operating surplus is, in principle, the operating surplus after providing for the consumption of fixed capital, and
is estimated by deducting depreciation allowances from gross operating surplus.

Net income paid overseas. Payments of dividends and interest etc. to overseas less receipts of dividends and interest
etc. from overseas.

Indirect taxes less subsidies. Refer to notes on Table 1.
Net transfers to overseas. Transfers to overseas less transfers from overseas. Refer to notes on Table 13.

Saving. Refer to notes on Table 5.

Table 13 : OVERSEAS TRANSACTIONS ACCOUNT

Most of the items in this table are derived from the Bureau’s publication Balance of Payments, Quarterly
Summary (reference No. 8.2). However, it should be noted that the national accounts estimates differ from the balance of
payments estimates by excluding undistributed income; and consequently net lending to overseas which is the balance on
current transactions differs from the balance on current account shown in the balance of payments statistics.

Imports of goods and services-

Imports f.o.b. is the recorded trade figure adjusted for the purposes of balance of payments estimates. For a
detailed description of these adjustments see Balance of Payments, (Reference No.8.1).

Transportation and travel includes freight payable to foreign carriers on goods imported or transported
between Australian ports, fares payable to overseas shipping and airline companies, overseas expenditure of Australian
carriers, net premiums payable overseas on marine insurance, and the expenditure of Australian residents visiting overseas.

Otier goods and services includes government transactions in respect of representation abroad, defence
expenditure, and miscellaneous expenditure overseas. Also included are film rentals, commission and brokerage payable
overseas and the value of repair on goods previously exported for repair and return,

Property income to overseas includes interest, royalties and dividends paid and profits remitted overseas. Excludes
undistributed income.
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Transfers to overseas includes personal transfers, emigrants’ funds, private donations for charitable, missionary, etc.
purposes, and general government grants to overseas. These latter include grants for international aid projects, the grant to
Papua New Guinea and certain other expenditure in that territory, as well as contributions to United Nations and other
international organisations.

Net lending to overseas. See the introduction to the notes to this table.
Exports of goods and services
Exports f.0.b. is the recorded trade figure adjusted for balance of payments purposes.

Transportation and travel includes expenditure of overseas carriers in Australian ports, overseas earnings of
Australian shipping and airline companies, and the expenditure of overseas residents visiting Australia.

Other goods and services includes services provided by the Australian government, expenditure of foreign
governments in Australia, foreign business expenditure in Australia and Australian gold production less net industrial usage.

Property income from overseas includes interest, etc., dividends and profits received. Excludes undistributed income.

Personal transfers from overseas includes gifts, immigrants’ legacies, etc.

Table 14 : HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) INCOME AND QUTLAY ACCOUNT

Some items in this table have been described in notes to other tables. Income of other unincorporated
enterprises and from dwellings and interest and dividends is a combination of several items shown separately in Australian
National Accounts, National Income and Expenditure. It includes the net income (after payment of interest) of sole
proprietors and partners engaged in private business or professions, the imputed net income from owner-occupied dwellings,
the imputed receipt of interest from like offices and superannuation funds, and other interest and dividends. The components
of cash benefits from general government are shown in Table 21.

Table 15 : HOUSEHOLD DISPOSABLE INCOME

Household income is the total income whether in cash or kind, received by persons normally resident in Australia in
return for productive activity (such as wages and supplements, incomes of unincorporated enterprises etc.) and transfer
incomes (such as cash social service benefits, interest etc.). It includes the imputed interest of life offices and superannuation
funds, which is the benefit accruing to policy holders and members from investment income of the funds. However, it
excludes any income which might be said to accrue to persons in the form of undistributed company income. It also includes
any property income received by non-profit organisations such as private schools, churches, charitable organisations, etc.

Household disposable income is household income less direct taxes, fees etc. charged to persons (by general
government), consumer debt interest and transfers overseas.
Table 16 : INCOME OF FARM UNINCORPORATED ENTERPRISES

Gross value of production is the estimated value of sales during the quarter at wholesale prices realised in the
principal markets, together with the imputed value of production consumed on farms and the addition to unsold stocks held

on the farm or by marketing boards, etc.

Stock valuation adjustment here refers to the stock valuation adjustment in respect of farm stocks.
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Production costs comprise marketing costs, costs of seed, fodder and other materials used, wages and salaries,
depreciation, indirect taxes and all other costs other than net rent and interest paid.

Gross farm product at factor cost equals the estimated gross value of production (after stock valuation adjustment)
less estimated production costs other than wages paid and depreciation, for all enterprises engaged in rural production.

Income of farm unincorporated enterprises is the estimated gross value of production (after stock valuation
adjustment) less all estimated costs of those engaged in rural industries and less company income.

Tables 17, 18 and 19 : GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT
Indirect taxes are taxes assessed on producers and charged to their expenses of production.

Direct taxes are taxes paid by persons and taxes paid by enterprises that are not charged to their expenses of
production. Direct taxes (paid) on income consists of cash receipts by the Australian government in the form of taxes on the
incomes of companies and persons. The difference between taxes payable and cash receipts by the Australian government is
included in other saving in Table 5. Other direct taxes, fees, fines, etc. include estate and gift duties and all other taxes, fees
for services of a regulatory character, fines and gifts paid by persons to public authorities.

Interest, etc. received includes interest on bank balances, interest on advances to the public, royalties and
miscellaneous rents (mainly agricultural and mining rents). Receipts of interest by housing authorities and other public
trading enterprises are included.

Income from public enterprises consists of that part of the income of public financial enterprises actually transferred
to general government plus the whole of the income of public trading enterprises. The income of public trading enterprises is
measured by their net operating surplus, and so includes any payments of interest by public trading enterprises.

Final consumption expenditure See notes to Table 1.

Interest paid. Mainly interest on Australian government, local authority and public corporation securities, including
interest paid on behalf of public trading enterprises.

Transfers overseas. See notes to Table 13.

Grants for private capital purposes. Grants to meet private capital expenditure e.g. Commonwealth Home Savings
grants, grants for converting business machines to decimal currency operations, constructing libraries and science laboratories
in private schools, and houses for aged persons, and compensation to primary industry marketing authorities for losses on
overseas debts resulting from sterling devaluation. '

Surplus on current account is a balancing item equal to the excess of income over current outlay.

Table 20 : TAXES, FEES, FINES ETC.

Taxes on ownership and operation of motor vehicles includes registration fees and tax, drivers’ licences, road
transport taxes, road maintenance contributions, third party insurance surcharges and duties and stamp duty on registration.
Racing, lotteries and poker machines includes profits from State lotteries. Other includes special industry taxes such as
stevedoring industry charge, wool tax, poultry industry levy etc., export charges, other miscellaneous taxes, fees, fines, gifts,
etc. greater detail is shown for annual figures in Public Authority Finance : Taxation (Reference No. 5.30).

Table 21 : GENERAL GOVERNMENT CASH BENEFITS TO PERSONS

Direct payments in cash or its equivalent which are not made in return for current productive serives. Other includes
widows' pensions, maternity allowances, unemployment and sickness benefits, funeral benefits, attendance money for
waterside workers, etc, as well as certain fare concessions and emergency assistance to wool-growers. Home savings grants are
included in grants for private capital purposes (see Tables 17 and 18).
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Table 22 : GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES

Revenue, expenditure and income of public trading enterprises for which information is not available quarterly are
estimated and included in estimated income of all public trading enterprises. Expenditure includes depreciation provisions
except in the case of those enterprises whose transactions are shown on a cash basis in the public accounts. Other transport
and communication includes airlines, sea transport, post office, overseas telecommunications and natural gas pipelines.

Table 23 : GOVERNMENT FINAL CONSUMPTION EXPENDITURE

See notes to table 1 and the foreword (page 3) for a description of the purpose classification used in this table.

Table 24 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC AUTHORITIES

Includes capital expenditure on new buildings and construction and new plant and machinery. Excluded are
maintenance exoenditure and the purchase of existing assets.

Table 25 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC ENTERPRISES

Housing includes the estimated expenditure on the construction of dwellings for rental purposes by housing
authorities less the book value of dwellings sold to former tenants, and some capital expenditure on new dwellings by other
public enterprises. Economic services includes the grain elevator boards, abattoirs and forestry undertakings (including saw
mills). Transport and communication — other includes airlines, sea transport, post office, overseas telecommunications and
natural gas pipelines. Other purposes includes government banks and insurance offices, hostels, and housing authorities’
expenditure excluding houses and flats.






