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MAIN FEATURES

Graph 1 summariscs the demand for credit during the Sep-
tember quarter 1994,

GRAPH 1. DEMAND FOR CREDIT
BY NON-FINANCIAL DOMESTIC SECTORS
September quarter 1994

! N i L 1

TRADING ENTERPRISES
Commonwealth » -

State and local [

Private Corporate Y
GENERAL GOVERNMENT
Commonwealth

State and local [ ]
HOUSEHOLDS & UNIC R .

§ billion

The household sector had by far the biggest demand for
credit in the economy during the September Quarter 1994,
Households borrowed a net $5.8 billion from banks and
$1.6 billion from non-bank deposit-taking institutions.
These transactions ook the level of their credit market
putstandings at the end of the quarter to almost
$239 billion,

GRAPH 2. HOUSEHOLD DEMAND FOR CREDIT
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The Commonwealth Government had the second biggest
demand for credit during the September Quarter 1994, It
raised $4.2 billion, mostly in the form of Treasury Notes
($2.7 billion). At the end of the quarter the Common-
wealth had $92 billion outstanding on conventional credit
markets.

GRAPH 3. COMMONWEALTH GOVERNMENT
DEMAND FOR CREDIT
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[n contrast State and local governments, through their
central borrowing authorities, raised only a net
80.1 billion during the quarter. But this very small net
raising disguises some changes in composition (refinanc-
ing). They repaid $0.8 billion in bank loans and
refinanced this amount with non-bank deposit-taking insti-
tutions. They also let $2.3 billion in promissory notes
mature and raised a slightly larger amount using bonds.
At the end of the quarter this sector’s credit market out-
standings were almost S96 billion.

Private corporate trading enterprises restructured their
liabilities during the September Quarter 1994, They re-
paid $1 billion in loans from non-residents, and let almost
$3 billion in short-term debt securities and $0.8 billion in
long-term debt securities mature, To supplement their
funding they raised a net $5.3 billion in equity. Their net
demand for credit during the quarter was $1.9 billion,
This brought their level of credit market outstandings at
the end of the quarter to about $514 billion.

GRAPH 4. NET ISSUE OF SHARES
BY PRIVATE CORPORATE TRADING ENTERPRISES
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ANALYSIS OF RESULTS

SUMMARY

The accompanying diagrams A and B illustrate the
strength and direction of inter-sectoral financial Mows
during the Scpiember quarter 1994 and the year ended
June 1993-94, Notable is the net funding requirements by
Corporate Trading Enterprises and Households and Unin-
corporated Businesses, and the reduced requirements by
General Government.

SECTORS

Trading Enterprises

Public trading enterprises (Tables 2, 3. 15 and 16)
During the September quarter 1994 Commonwealth-
owned trading enterprises repaid nearly $1 billion in debt.
which reduced their levels of ouistandings to S13.1 billion
at 30 Septernber 1994, In contrast State and local public
trading enterprises increased their level of deht by borrow-
ing about $2 billion from State governments (through their
central borrowing authorities). This brought their level of
indebtedness (o $48.9 billion at 30 Scptember 1994,

Private corporate trading enterprises (Tables 4 and 17)
During September quarter 1994 these cntcrprises repaid
shghtly more than $3 billion in debt to bring their level of
debt down to $207.4 billion at 30 September 1994, They
were also issucrs of shares valued at $5.3 billion, bringing
their value of equity on issue up to $306.8 billion,

Financial Enterprises

Banks (Tables 6 and 19}

There was a fall of $10.7 billion in the liabilities of banks
during the September quarter 1964, $2.1 billion resulting
from net transactions in Habilities, and $8.6 billion from
vatuation and structural changes {see acompanying noie).
Net transactions in deposits +$2.3 billion, were more than
offset by net transactions in certificates of deposits. -
$2.5 billion. and long-rerm debt securities, -$2.1 billion.
While the level of deposits reached a new high of
$223.2 billion. the value of tong-term debt securities on
issue was at the lowest level since the end of
September 1991.

GRAPH 5. NET FLOW OF DEPOSITS
INTO BANKS
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Net transactions in financial assets of banks were rela-
tively small at -$0.9 billion during the September quarter
1994, Net transactions in loans 1o households and unin-
corporated businesses were +35.8 billion, significandy
smaller than in the Junc quarter 1994; there were also net
purchascs of Treasury Notes of $2.4 billion, Net transac-
tions of -$3.2 billion in bills of exchange issued by private
corporate trading enterprises reduced overall holdings of
bills of exchange by banks to $11.5 billion, their lowest
level since the end of September 1991, Net transactions in
foreign debt securities were +S1.5 billion during the
Sepiember guarter ; n¢t wansactions in loans to non-resi-
dents were -$2.8 billion; and net wansactions in foreign
equities were -50.8 billion,

Note: Assct levels for banks in the formm of loans to
privaic corpurate trading enterprises, and households and
unincorporated businesses reflect non-transaction changes
resulting from the restructuring of the Siate Bank of South
Australia. Some loans and placemenis have been reclassi-
fied 10 (he Other Financial Institutions subsector,

GRAPH 6. FLOW OF BANK LENDING
TO THE HOUSEHOLD SECTOR
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Non-bank deposit taking instirurions (Tables 7 and 20)
During the September quarter the deposir liabilities of
these institutions decreased by $2.6 billion, largely due to
net withdrawals of deposiis by private corporate trading
enterprises ($1.3 billion) and banks {$1.7 billion) — see
Tables 17 and 19. The level at the end of September 1994
was 558.1 billion,

On the assets sidc of the balance sheet these institutions
made net foans of $2.7 billion which were offset by sales
of long-term debt securities, especially Treasury Bonds.
These transactions brought the level of the loan portfolio
10 $83.6 billion and the level of long-term debr securities
to $7.6 billion.

Life offices and superannuation funds (Tables 8 and 21)
During the September quarter 1994 levels of technical
reserves of life offices and superannuation funds increased
by $3.3 billion to $218.8 billion. as a result of net trans-
actions of 82.7 billion and net other changes of
$0.6 billion. The $0.6 billion in ether changes resulted
from increased coverage of fund managers in the Survey
of Balancc Sheet Information (+$1.8 billion) and valuation
changes (-$1.2 biilion).



' Diagram A - Inter-sectoral Financial Flows During the September 1994 Quarter
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Diagram B - Inter-sectoral Financial Flows During the Year 1993-94
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Notes:

1. The arrows show the direction of net financial flows from lending sectors to
borrowing sectors.

2. The number near each arrow indicates the value of that net flow during the period.

3. Other claims (instrument 8.00) is omitted from these diagrams. For this reason inter-
sectoral borrowing does not equal inter-sectoral lending.



The increase in technical reserves and a reduction in cash
and deposiis with banks of $1.9 billion provided funding
for the purchase of $2.8 billion of long-term debt
securities, $1.3 billion of foreign equities and $1.0 billion
of domestic equities.

GRAFH 7. TECHNICAL RESERYVES OF LIFE OFFICES
AND SUPERANNUATION FUNDS
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Change in financial position. Net lending and
Ralancing item (Table 27H)

During the September quarter 1994 the change in
financial position of general government showed a surplus
of $1.2 billion, Contributing t the overall surplus was a
Commonwcalth Government deficit of $4.2 billion (Table
23) and a Statc and local government surplus of
$3.4 billion (Table 24),

In contrast, the Capital Account shows a deficit of
$4.0 billion in Net {ending, made up of Commonwealth
General Government deficit of $4.0 billion with Staic and
local government being in balance.

The baiancing irern for general government in Table 27H
of $5.2 billion arises from State and local government
data. Of particular interest in Table 24 is the improve-
ment in debt position {no net transactions in totat
liabilities) in the September quarter 1994 while at the
- same time acquiring substantial financial assets (net
wransactions of $5.3 billion),

Table 26 shows promissory notes redeemed by State and
local general govermment held by the Rest of the World
(-$3.f billion net transactions), Data in Table 26 are

sourced from the Survey of Foreign Investment and are
being mvestigated.

Households and unincorporated businesses (Tables
12 and 25}

Households and unincorporated businesses borrowed
$7 hillion during the September quarter 1994, bringing the
level of indebtedness to almost $239 billion. Also during
the quarter housecholds bought bills of exchange,
$0.7 billion, and equities, $3.1 billion. Households' claims
against the technical reserves of life offices and superan-
nuation funds rose by $2.7 billion during the September
quarter,

Rest of the World (Tables 13 and 26)

During the September Quarter 1994 non-residents bought
a net $4.7 billion in Aunstralian bonds and a net
$1.8 billion in Australian shares. These purchasecs
brought the value of their portfolios to slightly over $100
billion and almost $152 billion respectively. They sold all
other broad classes of financial assets especially Austra-
lian promissory notes {31.7 billion} and certificates of
deposit (82.5 billion). The data show that within the
broad asset class A4.20 Promissory notes non-residents
ran down their holdings of promissory notes issued by
State government borrowing authorities by over $3 billion,

GRAPH 8. NET PURCHASES OF AUSTRALIAN
SHARES BY NON-RESIDENTS
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Also during the September Quarter 1994 residents of
Australia disinvested in foreign assets by $4.4 billion,
mostly foreign loans ($1.4 billion) and foreign equities
(%2 billion). At the end of the quarter residents” foreign
assets were valued at slightly over $140 billion.



REVISIONS

Each publication comains revised estimates for the eight
quarters presented in that issuc. Revisions affecting
periods not covered by the current issuc of the publication
are applied once a year at the time of the December
quarter edition. Lcvels data back to December quarter
1988 and flow data back to March quartcr 1989 contain-
ing revisions applicd during preparation of the December
quarter 1993 issue are available in both paper and elec-
tronic form for a small charge. Please direct requests for
unpublished information to the contact officer whose
name and phone number appear on page (iii).

Many of the series in this publication have heen revised.
The more important revisions arc as follows.

®  Beiter estimates of the equities market

The ABS has identified and corrected an error in the way
the equity of private corporale trading enterprises is calcu-
latcd. This resulted in the levels series (Tables 4 and 35)
heing revised upward by about two per cent and consc-
quential upward revisions to the household sector’s
holdings of these shares (Tables 12 and 35). In addition
to revisions to levels, there have been significant revisions

to some transactions series as a result of better measure-
ment of valnation changes in the Survey of Foreign
Investment. The main series involved are equities issued
by Private Carporate Trading Enterprises (Table 17) and
Households' net transactions in shares issued by Private
Corporate Trading Enterprises (Table 25), the latter being
calculated residually.

& Betier estimates for the Life Offices and Superan-
nuation Funds Subsector

Some classification errors have been identified which have
resulted in changes to series in the Life Offices and Super-
annuation Funds subsector and the Other Financial
Institutions subsector.

In addition to revisions to previously published statistics
for this subsector, six new respondents were added to the
domestic survey of fund managers in the September quar-
ter 1994, This increase in coverage was treated as
non-transaction changes in levels pending collection of
back-data from the new respondents, and revisions are
cxpected with the December quarter 1994 release of this
publication.



TABLE 1. CREDIT MARKET OUTSTANDINGS

($ billion)
Amounts outstanding af end of quarter
1990191 [991-92 1992-93 993-54 F964.0%
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
Debt and equity outstandings of the
non-financial domestic sectors 761.2 806.4 837.1 850.6 8708 918.7 951.3 945.4 944.5 957.0
Liabllities (Including equity) of:
Commaonweaith Public Trading Enterprises 6.4 is.3 15.7 157 157 14.7 14.0 4.1 12.9 119
L 3.00 Loans and placements from:
Banks 1.3 08 14 1.2 1.2 1.2 0.9 0.7 0.5 0.5
Non-bank Deposit Taking Institutions — — — 01 — - — — 0.1 0.2
OQther domestic sectors - 3.2 0.5 0.2 0.3 0.2 0.2 0.2 0.1 —
Rest of Worid 25 2.6 20 20 20 19 1.6 1.5 1.4 1.2
L 4.00 Short-term debt securities 4.6 38 KR ] 36 39 37 36 37 38 EX)
L 5.00 Long-term debt securilies 79 89 8.0 72 16 6.4 7.0 7.2 6.3 6.3
L 7.00 Equity (a) — — - 07 [HE) 06 0.6 07 0.6 0.5
State and Local Public Trading Enterprises 147 144 150 131 1i.6 7.4 AR 57 5t 4.2
L 3.00 Loans and placecments from:
Banks 0.6 0.6 0.4 0.3 03 0.2 0.2 0.2 0.2 0.2
Nom-bank Deposit Taking Institutions 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 —
Other domestic sectors 1.2 0s a7 07 0.7 06 D6 0.5 05 0.3
Rest of World 1.1 06 05 0.5 05 [ 04 04 03 03
L 4.00 Short-term debt secunties 1.7 i5 24 1.3 1.0 05 09 0% 07 0.6
L 5.00 Long-term debt securities 2.9 10.4 08 99 86 48 37 36 31 27
L 7.00 Equity (a) — — — 0.3 0.3 03 — — — —
Private Corporate Trading Enterprises 4229 4343 438.7 449.6 462.0 496.5 317.8 508.6 366.7 5t4.4
L 3.00 Loans and placements from:
Banks 69} 63.4 629 62.9 61.2 £3.0 611 62.4 63.5 61.0
MNon-bank Deposit Taking Institutions 470 40.3 387 372 376 342 35.1 350 358 36.5
Other domestic seclors 130 10.8 103.2 105 10.7 10.3 0.0 10,0 LR 1.7
Rest of World 350 57 84 382 385 374 i55 459 332 315
L 4.00 Short-term debt securities 59.1 6.6 637 387 60.7 634 603 578 575 54.4
L 5.00 Long-term debt securities 11.9 108 13.0 1.6 12.5 13.5 13.7 13.2 11.9 1.2
L 7.00 Equity (a} 187.8 2129 2118 2305 2407 2747 302.1 2952 2951 306.8
Commonwealth General Government 519 64.3 758 &1.40 84.4 &89 943 916 90.3 020
L 3.00 Loans and placements from:
Banks 0.7 03 — 0.2 02 0.2 — {1 0.1 —
L 4.00 Short-term debt securities 1.9 13.%8 19.1 15.6 15.1 12.7 13.3 154 15.7 18.4
L 5.00 Long-term debt secunties 393 50.2 56.6 65.1 69.1 76.0 80.7 76.2 74.5 73.6
State and Local General Government 70.3 &3.8 914 91.2 §2.2 1016 103.4 i03.6 97.5 059
L 3.00 Loans and placements from:
Banks 22 31 4.2 4.0 3.5 3.3 3.6 3.7 4.3 35
Non-bank Deposit Taking [nstitutions 22 23 i3 2.1 1.5 3.1 24 22 1.7 25
Other domestic sectors 4.6 3 A3 3.5 33 32 2.7 2.1 0.8 0.5
Rest of World 1.1 21 20 1.9 1.7 16 18 22 22 24
L 4.00 Short-term debt securities 9.5 15.1 20.7 19.5 211 25.4 23.7 22.6 17.9 17.1
L 5.00 Long-term debt securities 50.8 58.1 59.5 60.2 61.1 649 693 707 70.6 699
Households and Unincorporated Businesses 184.9 193.7 200.9 00.7 205.0 2160 215.9 2217 231.9 238.8
© L 3.00 Loans and placements from;
Banks 121.3 129.4 141.0 141.1 145.t 150.5 1558 162.8 172.0 176.7
Non-bank Deposit Taking Institutions 452 44 4 377 379 384 3859 40.2 395 40.5 42.1
Other domestic sectors 16.0 16.3 18.4 [R.0 17.9 17.0 164 15.7 15.5 163
L 4.00 Short-term debt securities 25 36 18 37 36 36 36 37 38 37

(a) These estimates are considered (o be of poor quality. They should be used with caution.



TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(8 bitlion)

Amounts outstanding at end of quarter

1900-9f 199192 799293 o 199304 1994_05

June June Dec. Mar. June Sepr. Dec. Mar. June Sept.
A 1.00 Total financisl assets 10.1 10.7 9.6 9.0 103 99 83 9.3 8.9 9.9
A 2.00 Cash and deposits accepted by: 0n.e .8 0.6 fl4 0.7 5 0.4 0.7 0.7 0.7
2.21 Banks 0.9 0.7 0.5 0.4 0.7 0.5 0.4 0.7 0.7 0.7
2.22 Non-bank Deposit Taking Institutions — — 02 - — - — —
A 3.00 Loans and placementy borrowed by: 0.7 7 s [/ o4 0.3 0.2 0.2 .3 02
1.20 Private Corporate Trading Enterprises 03 04 03 04 — — —_ —_— — —

2.40 Other Financial Institutions 0.3 0.2 02 — — al 0.1 0.2 0.2 0.2

4,00 Households and Unincorporated Businesses — — — — — ol — — 0.1
A 410 Bills of exchange issued by: 0.8 1.3 1.0 il LS 15 i5 16 i 0o
1.20 Private Corporate Trading Enlerprises 07 1.t .8 0.9 1.2 1.3 1.3 1.3 09 0.7
2.40 Other Financial Instimztions 0.1 — — — 0. 0.1 — — —
4.00 Households and Unincorporated Businesses — — — - e — 0.l — -—

A 4.20 Promissory notes issued hyv: a3 n¢ 04 N6 L6 & 01 0.5 0.4 0.6
3.20 State and Local General Government 03 09 0.4 66 06 08 03 0.5 04 06
A 4.40) Bank certificates of deposit fa 0.5 0.5 ] 0.6 .3 .3 3 .5 07
A 7.0f Equities issued by: 0.1 N3 03 03 03 2 03 .3 03 2
1.2G Private Corporate Trading Enterprises al 03 03 0.3 03 0.2 0.3 0.3 0.3 0.2

A 8.00 Qther financial claims 47 46 4G 43 5.1 47 4.6 45 4.5 4.7
A 9.20 Foreign deposits — — — — — — — — — 0.4
A 9.30 Foreign Joans 02 — 0.2 0.2 0.2 — - -— — 0.4
A ©.40 Foreign debt securites - 0.3 0.3 03 03 03 0.3 (.3 0.3 0.3
A 9.60 Other foreign claims 1.9 0.9 0.8 09 Q9 1.0 0.9 0.8 0.8 08
L. 1.00 Total Kabilities (including equity) 436 434 433 439 433 418 421 419 416 426
L 3.00 Loans and placements o 7. l___ o 66 __5-??;___ _5?“—“;;!““"" .S,U .38 36 34 2.9
L 4.10 Bills of exchange 0.2 0.2 02 0.2 0.1 — 0.1 0.1 - —
L 4.20 Promissory notes 4.5 3.7 4.0 4.0 39 4.2 4.1 4.2 30 33
L 5.00 Long-term debt securities 80 ¢ 9.0 8.2 R4 146 7.7 79 69 6.9
L 7.00 Equity (b} 182 18.2 19.8 212 208 20.0 211 218 21.4 216
[, 7.10 Growers' equity in marketing schemes 20 1.4 1.4 1.6 07 0.6 0.8 0.7 1.2 1.1
L 8.00 Other financial claims 37 4.2 3.0 33 4.0 4.3 4.6 38 4.6 6.7

(a) Excludes identified claims between transactors in this subsector.

(b} Net asset values.



TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)
($ billion)

Amounts ouistanding at end of quarter

1990-9f  1991-92 1992-93 F093.94

71994-95
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
A 100 Total financial assets 2.3 11.0 10.1 9.2 10.2 9.7 10.1 9.3 94 9.5
A 2.00 Cash and deposirs accepted by: 20 15 2.8 27 31 I 20 22 2.4 2.4
2.21 Banks 1.8 33 26 1.8 29 1.8 1.8 21 23 2.3
2.22 Non-bank Deposit Taking {nstitutions 0.2 0.2 0.2 0.3 0.1 0.1 02 0.1 0.1 0.1
A 3.00 Loans and placements borrowed by: 3.7 3.6 32 36 3.1 3y 4.5 37 3.4 3.4
1.20 Private Corporate Trading Enterprises 0.2 — — -- — — — — — —
2.40 Other Financial Institutions 0.3 02 0.2 02 0.2 0.2 02 0.2 0.2 0.2
3.20 State and Local General Government 1.4 1.6 14 19 1.4 2.3 30 2.2 1.9 2.0
4.00 Households and Unincorporated Businesses 1.8 1.6 1.5 1.5 1.4 1.4 1.4 13 1.3 1.2
A 410 Bills of exchange ssued by: it — fif a.i — [/ — — 0! —
1.20 Private Corporate Trading Enterprises — — 0.1 0.1 - — — — - —
A 4.20 Promissory notes issued by: _— 02 .4 0.1 .1 — — .l 0.2 2
3.20 State and Local General Government — 02 04 0.1 0.1 — - 21 02 02
A 4.40 Bank cernificates of deposit 04 3 n3 — — — 7 0.f 0.4 7
A 5.00 Long-term debt securities issued by: 07 07 03 .3 2.6 .6 07 0.6 75 .5
1.11 Commonwealth Public Trading Enterprises — -— 0.1 — — — — — _— —
1.20 Private Corporate Trading Enterprises 0.2 0.1 — -— 0.1 — 0.1 0.1 0.1 —
2.40 Other Financial Institutions 0.1 G -— — — — — — — —

3.10 Commonwealth General Government — 02 — 0.3 0.2 0.2 0.2 02 (N 0.
3.20 State and Local General Government 0.4 0.3 03 0.1 0.2 03 03 02 2 01
A R.00 Other financial elaims 2.5 26 27 2.6 3.1 31 2.6 24 27 2.9
L 1.00 Total Nabilitles (including equity) 61.5 64.2 65.6 64.4  64.3 58.8 58.4 59.2 54.7 55.8
L 3.0 Loans and placements 37.6 387 o8 41.4 420 44 4 45.2 463 438 45_6
L 4.10 Bilis of exchange — — 02 [¢A] 0.1 — 0.2 0.2 1 —
L 4.20 Promissory notes 1.7 1.5 27 1.1 0.9 05 a7 0OR 0.6 0.6
L 5.00 Long-term debt securities 10.5 iy 1.6 11 10.7 5.6 4.1 36 3 2.7
L 7.00 Equity (b) 7.7 8.1 8.1 7.8 80 4.7 4.5 48 4.2 2.2
3.1 28 2.7 29 4.6

L 8.00 Other financial claims i9 29 36 19 35

{a) Excludes identified claims between transactors in this subsector.
{b) Book values.



TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)
($ billion)

Amounts outstonding at end of quarter

1960-9f  1991-92 199293 ‘ 1993-94 196495

June Jung Dec. Mar. June Sept. Dec. Mar. June Sept.,

A 1.00 Total flnancial assets 123.4 124.0 129.3 1324 134.5 139.0 137.6 138.2 145.1 142.2
A 2.00 Cash and deposits accepted bv: 48 8 498 517 533 _55,4 339 54.0 56.8 587 390
2.10 Reserve Bank of Australia (b) 69 70 78 7.4 75 TR 8.0 8.1 8.2 83

2.21 Banks 280 321 335 342 381 166 365 372 383 397

2,22 Non-bank Deposit Taking lnstitutions 133 10.1 10.0 1.2 9.1 89 8.8 10.7 116 1.3

310 Commonwealth General Government {c} .6 0.6 06 0.6 06 0.6 07 0.7 0.7 0.7

A 1.00 Loans and placemenis horrowed by 2.1 37 4.0 4.7 5.0 50 4.5 4.2 57 44
1.11 Commonwcalth Public Trading Lnterprises — 0.1 - 0.1 — 0.1 0.1 — —

1.12 State and Local Public Trading Enterprises 05 0.5 0.4 0.4 0.4 03 0.2 0.3 02 0.2

2.40 Other Financial Institutions 1.2 2.9 33 iy 4.1 43 3.9 16 52 4.0

3.20 State and Local General Government 0.3 0.2 03 0.3 64 0.3 0.2 0.2 0.2 0.2

A 410 Bills of exchange issued by. ] n.6 0.4 .4 .3 n4 05 0.4 0.3 02
2.22 Non-bank Deposit Taking [nstitutions 0.z o1 — — — - — — — —

2.46¢ Other Financial [nshitutions 0 2 0.1 0.2 - - 0.1 0.2 0.1 — —
4.00 Households and Unincorporated Businesses 0.1 .2 0.2 0.l 0.1 0.1 0.2 0.2 0.1 0.1

A 4.20 Promissory notes issued hy: 4.2 73 .2 3 0.4 0.2 .3 o7 o4 —_
1.11 Commonwealth Public Trading Enterprises — 0! 0.1 0.l 0.1 — — — — —

2.22 Non-bank Deposit Taking nstitutions 0.l 0.1 — 0.2 02 — 0.2 — 0.1 -—

A 4.40 Bank certificates of deposit 7.2 38 51 5.1 4.9 4.8 4.2 4.8 16 4.4
A 5.00 Long-term debt securities issued by: 0.3 a4 0.3 0.3 .3 3 3 03 3 0.t
2.22 Non-bank Deposit Taking Institutions 0.1 — — — — — — _ — —

3.20 State and Local General Government 0.1 0.3 0.4 0.2 0.2 03 03 0.2 0.2 0.1

A 7.00 Equities issued hy: 0.4 3 3 16 17 17 14 {4 I4 14
1.11 Commonwealth Public Trading Enterprises — — — 07 0.6 0.6 06 07 0.6 0.6

1.12 State and Local Public Trading Enterprises — — 0.3 0.3 0.3 : — — —

2.22 Non-bank Deposit Taking Lnstitutions 0.4 03 0.3 0.6 0.7 08 08 0.7 8 0.8

A 8.00 Other financial claims 213 193 201 20.6 208 208 . 2i6 216 218 230
A 9.20 Foreign deposits 0.9 — 0.3 0.2 0.1 04 0.2 0.4 04 02
A 230 Foreign loans 6.3 73 7.7 79 82 5.3 4.6 4.5 4.6 6.5
A 9,40 Foreign debt securities 0.8 0.8 0.4 — — 1.2 1.0 1.6 0.7 _
A 9.50 Foreign equities 298 334 332 329 321 393 394 377 398 378
A 9.60 Other foreign claims 48 43 54 5.1 5.5 56 5.6 5.4 56 5.1
L 1.60 Tnin_l_lllbllitles {inclnding equity) 448.1 457.1 465.0 4773 489.% 5255 547.3 538.1 537.4 544.7
L 3.00 Loans and placements 164.1 150.1 150.1 1488 148.0 14;1.9 141.7 1423 142.3 141.7
L. 4 10 Bills of exchange 48.0 47.1 489 463 46,7 471 46.5 453 46.3 43 8
L 4.20 Promissory notes 1.2 13.4 147 124 14.0 16.4 13.8 12.5 1.1 10.7
L. 5.00 Long-term debt securities 1.9 10.8 13.0 1.6 12.5 13.5 13.7 13.2 11.9 1.2
L 7.00 Equity (d) 1878 2129 2118 230.5 2407 2747 302.1 2952 295.1 306.8
L 8.00 Other financial claims 252 229 264 277 275 290 295 295 306 30.5

{a) Excludes identified claims between transactors in this subsector,

() Estimate of notes held.

{¢) Gstimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF
RESERVE BANK OF AUSTRALIA (a)

{$ billion)
Amounts outstanding at end of guarter

1990-91  [991-92 1992-93 1993-94 1904.95
June June Dec. Mar. June Sepr. Dec. Mar. June Sepr.
A 1.00 Total financial assets 289 38 50 34.1 371 349 354 334 4.1 3313
A 2.00 Cash and deposits accepted by: 19 .2 i — 05 — .4 - — —
2.21 Banks 1.8 - 1.0 — 0.3 — 0.4 — — —
3.10 Commonweaith Ceneral Government — 0.l — — 0.l — — — — —
A 4.30 Commanwealth Government Treasury Notes .1 i 2.2 IR 2.6 15 1.5 2.7 2.3 16

A 5.00 Long-term debt securities issued by: 2.7 8.6 ti4 i3t 13.0 i1 F23 ¢35 1.4 .
3,10 Commonwealth General Government 2.7 R.6 114 13.1 13.¢ 111 123 9.5 0.4 B!
A 8.00 Other financial claims — — — — — 0.1 0.1 0.1 0.1 0.1
A 9.10 International reserves 24.0 222 201 18.9 208 22.0 210 20.8 207 20.3
k. 1.00 Total lisbilities 0.1 20.3 223 21.0 22.1 24.6 23.2 21.6 23.2 24.4
L 2.00 Deposits (b 19.8 18.8 221 206 213 239 23.0 213 223 234
L. 8.00 Other financial claims 03 0.5 0.2 0.4 08 06 .2 0.2 0.8 1.0

{2) Estimates for this sub-sector have been constructed from a number of sources, and do nat represent the legal position
of the Bank. See Explanatory notes paragraph 73.
{b} Includes notes m circulation




TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF

BANKS (a)
(38 billior)
Amounts outstanding at end of quarter
_;’EEEJ:‘{I {991’—92 1992-93 1993-94 1994-95
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
A 1.00 Total financial assets 2004 3014 3159 3127 3188 3265 3315 3300 3527 3447
A 2.00 Cash and deposits accepred by 88 82 202 187 195 18.0 97 215 o7 183
2.10 Reserve Bank of Australia (b} 36 39 45 4.2 42 4.2 50 4.6 4.5 4.7
2.22 Non-bank Deposit Taking Tnstitutions 16.2 143 15.7 14.5 153 3.8 14.7 16.9 153 13.6
A 3.00 Loans and placements borrowed by: jvs.2 195.4 2§22 2118 2134 220.3 2235 2317 242.4 244.8
1.11 Commonwealth Public Trading Enterprises 1.3 0.8 1.4 1.2 1.2 1.2 09 0.7 0.5 0.5
1.12 State and Local Public Trading Enterprises 0.6 0.6 04 03 03 0.2 0.2 0.2 0.2 0.2
1.20 Private Corporate Trading Enterprises 69.1 63.4 628 629 612 63.0 611 62.4 63.5 62.0
2.30 Life Offices and Superannuation Funds 0.4 0.2 — 0.2 — 0.2 0. 0.2 0.1 0.2
2.40 Other Financial Institutions 0.7 0.7 22 20 1.9 1.7 1.7 1.6 1.6 17
310 Commonwealth General Government 0.7 0.3 — 0.2 0.2 0.2 — 0.1 0.1 —
3.20 State and Local General Government 22 34 4.2 4.0 35 33 36 37 4.3 35
4.00 Households and Unincorporated Businesses 1213 1264 141.0 1411 145.1 150.5 155.8 162.8 172.0 1767
A 4.10 Bills of exchange issued by: 126 18.% i4.6 49 155 14.2 144 137 151 L5
1.20 Private Corporate Trading Enterprises 0.9 14.9 12.3 12.4 133 (1.9 12.0 1.7 13.0 9.8
2.22 MNon-bank Depoesit Taking Institutions 0.6 o8 03 0.2 04 0.4 0.4 0.2 0.3 0.3
2.40 Other Financial [nstitutions 0.4 1.7 0.9 11 0.7 0.9 1.1 0.7 0.6 0.5
4.00 Households and Unincotporated Businesses 0.6 1.1 (tRY 1.0 1.0 0.9 0.9 0.9 1.1 0.8
A 4.20 Promissory notes issued by: i f.4 L2 i3 i3 13 It [ IR 2.0
1.20 Private Corporale Trading Enterprises 02 04 03 03 0.6 04 0z 04 0.6 0.6
2.22 Non-bank Deposit Taking Institutions 0.7 0.6 0.3 0.6 0.2 04 0.2 0.3 0.6 0.8
3.20 State and Local General Government — 02 05 03 05 08 0.7 0.8 0.6 0.6
A 430 Commonwealth Government Treasury Notes 8.3 9.4 e .7 9.0 &3 9.3 9./ ina 2.4
A 500 Long-term debt securities issued by: 18.¢ 157 192 186 8.8 252 25t 227 21.2 g
1.1t Commonweaith Public Trading Enlerprises 0.2 0.1 — — — — — — — —
1.12 State and Local Public Trading Enterprises 1.0 0.5 06 0.5 0.6 0.2 0.1 0.5 05 03
1.20 Private Corporate Trading Enterprises 02 03 0.5 0.6 06 0s 0s 0.5 0.4 04
2.22 Non-bank Deposit Taking Institutions 0.4 0.5 0.6 0.5 0.6 1.3 1.4 1.4 1.4 1.3
2.40 Other Financial [nstitutions 0.4 0.5 0.6 0.5 0.6 1.3 1.4 14 1.4 1.3
3,10 Commoenwealth General Government 10.5 1.1 12.3 12.6 13.0 17.9 17.1 14.8 13.5 12.1
3.20 State and Local General Government 53 26 4.6 38 33 4.0 4.6 490 40 36
A 7.00 Eguiries issued by 89 77 7.5 79 B4 7.0 7.6 7.7 9.3 23
1.20 Private Corporate Trading Enterprises 3.0 3.0 i3 37 4.0 34 4.3 4.0 3B 4.0
2.22 Non-bank Deposit Taking Institutions 59 47 43 4.2 4.4 36 33 36 5.5 52
A 8.00 Other financial claims 10.4 15.0 £2.2 10.4 138 11.7 11.5 10.8 10.5 82
A 9.20 Forcign deposits 0.6 0.7 G4 05 05 08 0.5 0.6 0.8 04
A 9.30 Foreign loans 7.3 8.3 g5 9.3 9.5 0.4 8.7 0.3 12.8 88
A 9.40 Foreign debt securities 1.3 1.7 17 25 1.8 1.8 22 27 0.8 22
A 9.50 Foreign equities 58 63 59 58 70 7.6 74 72 7.6 78
A 9.60 Other foreign claims — D2 04 03 04 0.3 0.6 0.3 0.6 02
L 1.00 Total liabilitles (including equity) 293.6 301.1 3184 210 3208 341.8 350.0 3513 362.6 3519
L 2.00 Deposits 173.8 1832 198.0 197.2 206.0 204.0 2088 2134 2212 2232
L 3.00 Lozns and plzcements 6.9 0.0 10.4 1.7 12.2 120 135 i0é 12.9 13.1
L 4.10 Bills of exchange 07 -— 0.1 — e — — — —
L 4.40 Bank certificates of deposit 359 322 346 326 34.2 36.2 39 373 366 335
L. 5.00 Long-term debt securities 3.2 367 37.2 375 379 372 36.7 368 373 31.2
L 7.00 Equity (c) 297 3.7 14 36.2 395 46.0 49.7 47.1 44.9 42.9
L .00 Other financial claims 15.3 7.2 6.7 5.7 — 6.4 7.4 7.9 9.2 79

{a) Excliudes identified claims between transactors in this subsector.

{b} Includes cash held.

{c) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)
($ billion)

Amownts outstanding at end of quarier

i9o0-91  199i-¢z 1992.93 ‘ 1993-94 1994-95

June June Dec., Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Total financisl assets 130.7 123.2 114.6 1147 1136 1120 1135 114.9 114.5 1164
A 2.00 Cash and deposits accejpfed by: 25 4.1 3.0 54 47 54 6.1 3.7 57 45
2.10 Reserve Bank of Australia — — —- - . 0.1 — — —
2.21 Banks 25 4.0 50 53 4.6 5.4 6.0 57 5.7 45
A 3.00 Loans and placements horrowed b 972 893 &1.6 &3 &2 79.2 80.3 79.6 &1.0 83.6
.11 Commonwealth Public Trading Enterprises — — — 0.1 — — — — 0.1 0.2
1.12 State and Local Pubiic Trading Enterprises 0.2 0.2 0.2 0.2 02 0.2 n2 02 0.2 —
1.20 Private Corporate Trading Enterpnises 470 40.3 IR7 372 376 342 35t 35.0 58 36.5
2.40 Other Financizl Institutions 2.6 2.0 26 2.8 24 27 25 26 27 24
3.20 State and Local General Government 22 23 t.3 2.1 1.5 31 24 22 1.7 25
4.00 Households and Unincorporated Businesses 452 44.4 73 379 384 389 402 3.5 490.5 42.1
A 4.10 Bitls of exchange issued by: 9.4 7.8 88 86 7.3 7 7.2 63 57 6.7
1.20 Private Corporate Trading Fnterprises 84 6.4 7.6 73 6.4 6.1 6.1 55 5.0 59
2.21 Banks {11 — — — -— — — — — —
2.40 Other Financial [nstitutions 03 0.7 0.5 0.6 03 0.5 0.6 0.3 0.2 03
4.00 Households and Unincorporated Businesses 0.4 0.5 0.6 0.6 05 0.5 0.5 0.4 0.4 0.5
A 4.20 Promissory notes issued by: ie6 19 2.7 2.7 i7 i6 1.8 A 2.1 2.0
1.11 Commonwealth Public Trading Enterprises — 0.2 — - — 0.2 — .1 0.1 —
1.12 Sate and Local Public Trading Enterprises — 0.2 a3 0.5 0.2 — — e —_ —_
1.20 Private Corporate Trading Enterprises ol 0.l 0.2 n2 01 0.1 0.1 0.2 0.1 0.1
3.20 State and Local General Government 1.4 1.5 1.6 1.4 1.3 1.3 1.6 i.5 1.8 L8
A 4.30 Commonwealth Governmen! Treasury Notes .4 — 04 — 1.4 — - -— .2 1.2
A 4.40 Bank certificates of deposit 55 3.0 2.1 29 29 22 2.5 32 2.8 2.8
A 5.00 Long-term debt securities issued by, 6.7 88 77 78 02 . 84 i 10.2 7.6
1.20 Private Corperate Trading Enterprises 0.8 06 0.6 0.6 0.7 0.6 0.7 038 0.7 0.7
2.40 Other Financial [nstitutions 1.2 1.4 1.4 1.7 1.7 i.5 1.6 1.9 1.7 1.7
3.10 Commonwealth General Government 33 26 24 2.7 40 4.4 4.3 5.6 5.0 3.0
3.20 Starte and Local General Government 14 42 i3 28 29 26 1.8 27 2.7 2.2
A 7.00 Equities issued by: 25 25 2.5 23 2.2 22 2.2 2.3 2.2 2.4
1.20 Private Corperate Trading Enterprises 2.5 23 25 23 22 2.2 22 23 22 24
A 8.00 Other financial claims 34 4.0 36 35 33 33 34 33 28 28
A 9.20 Foreign deposits 0z 0.2 0.1 0.1 0.1 03 02 03 0.2 0.2
A 9.30 Foreign loans 0.8 1.0 1.0 0.9 1.0 0.4 03 4 07 16
A 9.40 Foreign debt securities 0.2 05 04 03 04 0.6 0.6 0.5 0.3 0.3
A 9.50 Foreign equities 0.2 63 0.3 0.3 0.3 0.5 0.4 05 0.6 .5
L 1.00 Totai labilities (including equity) 1353 1281 1194 1191 1177 1161 1176 1189 1179 1200
L 2.00 Deposits 70.6 67.] 592 58.9 57.9 56.6 57.5 60.4 60.7 58.1
L 3.00 Loans and placernenis 12.5 1.7 134 12.6 12.4 14.0 13.2 122 12.5 12.0
L 4.1G Bills of exchange 24 23 1§ 08 13 1.3 1.3 0.8 1.0 1.2
L 4.20 Promissory notes 8.8 9.7 10.0 t0.7 10.7 10.1 9.8 10.8 8.8 102
L 5.00 Long-term debt securities 225 19.1 18.0 17.6 17.0 16.5 16.5 15.7 15.6 19.2
L 7.00 Equity (b} 11.5 i24 14.1 14.0 14.5 139 14.2 14.3 14.7 144
L 8.00 Other financial claims 7.0 5.7 35 4.5 39 16 53 48 4.7 4.4

{a) Excludes identified claims between transactors in this subsector.
(b} These estimated market values are considered to be of poor quality. They should be used cauticusly.
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TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF

LIFE OFFIECES AND SUPERANNUATION FUNDS (a)

(% billion)

Amounts outstanding at end of quarter

1990-9 199:‘—92 »»»»»» 1992.91 [993-94 F994-95

June June Dec. Mar. June Sept. Dec. Mar. June Sepi.

A 1.00 Total financial assets 146.0 174.0 175.9 184.1 191.2 206.3 216.3 210.1 2059 2088
A 2.00 Cash and deposits accepted by: 17 8 g 23 9.8 9.7 8.8 8.5 i2.4 i
2.21 Banks 45 54 49 4.1 5.1 5.0 49 4.6 8.2 64
2.22 Nen-bank Deposit Taking Institutions 56 6.4 5.5 52 4.7 4.7 4.0 s 4.2 4.6

A 3.00 Loans and placements borrowed by: 115 i2.2 i2.3 126 127 126 19 10.8 0.5 in.6
1.12 State and Local Public Trading Enterprises 0.1 0.1 0.1 0.1 ol 0.1 0.1 0. 0.1 —

1.20 Private Corporale Trading Enterptises 4.0 39 42 42 45 42 ER:] 34 3.1 33

2.40 Other Financial Institutions 27 25 27 27 28 29 31 32 34 37

3.20 State and Local General Government 0.9 19 2.0 2.1 1.9 1.9 1.6 09 0.6 0.3

4.00 Households and Unincorporated Businesses 37 36 33 34 33 4 iz 3.1 32 32

A 410 Bills of exchange issued byv: fo.4 8¢ ine a7 7 i0.s .8 a7 0.2 i04
1.20 Private Corporate Trading Enmerprises 89 7.0 8.9 8.1 9.2 88 89 8.3 L3S B8

2.21 Banks 0.2 — — — — — — — — —
2.22 Non-bartk Deposit Taking [nstitutions 0.5 0.4 0.2 02 03 0.3 0.3 0.1 0.2 0.3

2.40 Other Financial [nstitutions 03 08 0.6 0.7 0.5 0.7 0.8 0.5 04 04

4.0 Households and Unincorporated Businesses 05 05 0.7 0.6 0.7 0.7 0.7 0.7 0.7 0.8

A 4.211 Promissory notes issued by: 0 7.2 6.6 6.7 8.9 7.4 6.9 6.8 6.9 7.0
1.1} Commonwezalth Public Trading Enterprises 0.2 02 0.1 0.2 03 04 0.4 0.5 0.5 0.5

1.12 State and Local Public Trading Enterprises 0.2 0.5 03 — — — — .1 0.2 —

1.20 Private Corporate Trading Enterprises 1.2 21 19 18 1.8 2.0 1.6 1.8 i9 20

2.22 Non-bank Deposit Taking [nstitutions 1.2 0.9 0.7 038 0.8 0.5 0.3 03 0.5 0.5

240 Other Financial [nstitutions 0.7 0.9 1.3 13 09 1.1 1.3 1.2 1.4 09

3.20 State and Local General Government 1.5 2.6 22 2.4 3 34 31 28 23 29

A4 430 Commonwealth Government Treasury Notes i1 — — — s 0.1 —_ —_ — —
A 4.40 Bank certificates of deposit 4.9 4.4 39 3.7 47 3.6 4.8 4.4 55 Ny
A 5.00 Long-term debit securities issued hy: 324 44.4 44.0 49.9 486 52.9 52.7 53.0 465 302
1.11 Commenwealth Public Trading Enterprises 1.8 23 20 22 21 23 2.1 23 20 16

1.12 State and Local Public Trading Enterpnises 45 48 4.8 43 31 0.8 05 0.5 03 03

1.2¢ Private Corporate Trading Enterprises 0.2 — — — -— — — — — -

2.2t Banks 0.1 4.1 25 2.0 20 2.1 36 23 3.0 3.0
2.22 Non-bank Jepaosit Taking [nstitutions 3.2 43 43 45 4.2 38 32 2. 23 23

2.40 Orther Financial Institutions 1.2 1.1 11 0.7 1.5 21 2.0 2.0 2.0 26

3.10 Commonwealth General Government 6.1 10.0 .y 14.3 14.7 18.1 17.9 17.9 18.4 188

3.20 State and Local Geperal Government 15.3 18.0 17.4 21.8 21.1 238 233 259 22.0 216

A 7.00 Equities issued by: 5.9 598 589 618 64! 7i9 79.2 76.9 753 77.9
1.20 Private Corporate Trading Enterprises 414 49.] 48.6 50.7 51.7 582 63.6 614 60.2 63.1

2.21 Banks 5.1 6.1 57 6.2 68 7.7 8.9 87 B2 8.0

2.22 Non-hank Deposit Taking Institutions 0.6 0.8 () 038 0.9 1.1 1.3 A 1.1 09

2.40 Other Financial Institutions 39 38 39 4.1 4.6 5.0 54 5.6 6.1 59

A 8.00 Other financial claims 32 23 24 26 27 30 19 29 2.5 25
A 9.20 Foreign deposits 2.1 14 1.6 1.1 1.6 1.2 1.4 1.6 1.7 2.2
A 9.40 Foreign debt securities 1.7 34 6.4 7.1 8.1 79 8.0 77 bl 5.4
A 9.50 Foreign equities 13.6 i8.2 18.8 19.5 21.2 255 278 274 26.0 258
L 1.00 Total liabilities (including equity) 1707 1965 1964 2046 2106 2247 2342 2277 2244 2276
L 3.00 Loans and placements 0.6 0.4 04 0.7 0.5 0.5 0.6 0.6 0.5 0.4
L .10 Tech. reserves of life offices & pension funds  168.6 189.4 189.5 196.6 2027 216.3 2253 2187 2155 2188
L 7.00 Equity (h) 1.7 1.8 L9 2.0 2.0 1.8 2.0 2.0 2.0 23
L 8.00 Other financial ¢laims 3.8 49 45 5.3 54 6.1 6.2 6.5 6.4 6.1

(a} Excludes identified claims between transactors in this subsector.
(b} These estimaled market vaiues are considered to be of poor quality. They should be used cautiousty.



TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
OTHER FINANCIAL INSTITUTIONS {(a)

($ billion)

Amounts outstanding at end of quarter i
1990&1’ 1997.92 1992-93 1993-94 f994-95
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
A 1.00 Total financial assets 815 88.1 95.0 955 96.0 86.6 108.2 104.1 99.9 108.2
A 2.00 Cash and deposits accepted by 7e 6.3 51 5.4 5a 53 4.9 52 4.8 79
2.21 Banks 46 iz 32 30 28 34 30 12 30 6.5
2.22 Non-bank Deposit Taking [nstitutions 34 30 L9 2.1 2.2 2.1 1.9 2.1 1.8 1.4
A 3.00 Loans and placements borrowed by: 22.5 182 260.5 26.0 200 {9.0 i8.7 i85 7.0 19.9
1.1]1 Commonwealth Public Trading Enterprises — —- 03 — — — — s — —
1.12 State and Local Public Trading Enterprises 0.5 02 0.2 0.2 02 0.2 0.2 02 0.2 02
1.20 Private Cerporate Trading Enterprises 8.1 6.1 53 55 56 58 5.8 6.4 6.1 Rt
2.22 Non-bank Depesit Taking Lnstitutions 0.4 02 05 0.4 0.4 0.4 0.4 — — —
3.20 State and Local General Government 13 1.0 1.1 1.1 i1 0.9 09 1.0 — —
4 00 Households and Unincorporated Businesses 102 10.7 13.0 12.7 12.7 b7 114 10.8 10.7 11.5
A 410 Bills of exchange issued by: 75 7.4 73 6.5 6.2 5.2 6.3 6.7 7. [
1.2¢ Private Corporate Trading Enterprises 6.6 6.4 6.6 59 56 5.5 5.6 6.0 6.4 60
2.21 Banks 0.1 — — — — — — — — —
2.22 Non-bank Deposit Taking Institutions 04 04 0.2 0.1 0.2 0.2 0.2 0.1 0.1 02
4.00 Households and Unincorporated Businesses 03 0.5 0.5 0.5 04 04 0.4 05 0.5 0.5
A 4.20 Promissory notes (ssued by: 45 4.7 6.2 49 4.1 4.0 4.9 54 5.3 5.5
1.1} Commonwealth Public Trading Enterprises 0.9 0.6 04 0.4 0.2 0.1 — — 0.5 ]
1.12 State and Local Public Trading Enterprises 1.2 06 t4 0.5 0.6 0.4 0.6 0.6 0.3 04
1.20 Private Corporate Trading Enterprises 0.4 0.3 0.3 0.4 02 1.0 1.6 1.5 1.0 1.3
2.22 Non-bank Deposit Taking Institutions 0.4 0.3 0.8 0.5 1.6 08 0.8 .8 2.2 1.9
3.20 State and Local General Government 1.5 30 32 12 1.4 1.7 1.8 i.6 1.3 t.6
A 4.30 Commonwealth Govermment Treasury Notes 13 2.7 34 i9 2.0 i6 2.6 3.2 2.0 2.8
A 4.40 Bank certificates of deposit 24 3.2 35 18 28 1.3 335 3n 2.5 2.6
A 5.0 Long-term debt securities issued fy. 42 0.2 216 236 236 20.9 26.3 220 238 22.1
{.11 Commonwealth Public Trading Enterprises &7 1.0 1.0 1.0 08 1.1 1.0 1.0 0.5 0.7
1.12 State and Local Public Trading Enterpnises .9 14 1.6 1.7 1.5 0.9 0.5 — — —
1.29 Private Corporate Trading Enterprises 1.5 0.8 0.8 08 0.9 0.6 0.8 0.9 0.9 1.0
2.21 Banks 25 2.7 28 32 37 13 13 13 09 07
2.22 Nen-bank Deposit Taking Institutions 1.0 1.0 0.6 0.5 1.1 0.7 1.0 1.0 1.1 1.4
3.10 Commonwealth General Government 1.3 3.6 1.8 59 5.6 6.5 9.0 6.6 8.0 3.6
3.20 State and Local General Government 6.1 8.7 13.0 105 10.1 9.7 12.7 11.0 14.4 14.7
A 7.00 Equities issued hy: {3.6 6.6 174 19.6 204 233 26.5 26.1 24.4 254
1.20 Private Corporate Trading Enterprises 1.7 i4.5 14.3 16.5 17.2 19.6 223 223 210 21.6
2.2] Banks 1.3 1.5 1.3 t4 1.5 1.7 20 20 1.9 29
2.22 Non-bank Deposit Taking institutions 0.6 0.6 1.8 1.6 1.7 20 22 20 1.7 1.8
A 8.00 Other financial claims 27 30 32 3 39 39 50 ENG 3.5 4.6
A 9.20 Foreign deposits 0.2 0.4 0.1 — Q.1 — 0.1 — — 0.1
A 9.30 Foreign loans 6.5 09 0.6 0.6 0.7 35 4.0 i9 4.1 39
A 9.40 Foreign debt securities 01 0.2 0.4 0.6 0.8 0.6 07 0.9 0.6 0.9
A 9.50 Foreign equities 16 36 54 55 6.1 4.7 5.1 5.2 4.6 5.5
A 9.60 Onther foreign claims 0.4 0.5 0.2 0.2 02 0.1 a1 0.l 0.1 —
L 1.00 Total liabitities (including equity) 727 812 820 864 834 884 941 928 916 982
L. 3.00 Loans and placements 348 346 387 392 36.0 372 377 37.0 36.8 377
L 4.10 Bills of exchange 1.6 49 31 36 21 34 39 24 20 1.9
L 4.20 Promissory notes 2.5 33 2.5 27 2.0 2.2 29 3.1 3.0 43
L 5.00 Long-term debt securities 12.4 13.7 10.6 11.7 10.9 10.3 9.6 102 9.4 12.2
L 7.00 Equity (b) 18.6 217 24.1 258 27.7 310 35.1 349 315.8 372
L 8.00 Other financial claims 2.8 2.9 31 34 4.7 4.3 49 5.2 4.5 4.8

{a) Excludes identified claims between transactors in this subsector.
{(b) These estimated market values are considered 1o be of poor quality. They should be used cautiously.



TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF

COMMONWEALTH GENERAL GOVERNMENT (a)

($ billion)

Amovnts ouwtstanding ar end of quarter

199192

1990-9 1992-03 1993-94 1994-95

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Total financlal assets 58.9 53.4 538 54.6 53.0 54.3 50.4 48.7 49.0 49.1
A 2.00 Cash and deposits accepied by: 34 I8 25 1.¢ L& 4.2 1.9 0.7 1.8 22
2,10 Reserve Bank of Australia {t} 23 1.7 22 1.6 1.5 4.0 1.7 0.3 1.3 1.9

2.21 Banks 1.1 0.t 0.3 0.3 013 03 02 0.4 0.4 0.3

A 300 Loans and placements borrowed bv: 275 265 251 248 230 224 0.9 205 200 9.8
.11 Commonweaith Public Trading Enterprises 32 29 L9 1.9 19 1.6 1.1 1.1 1.3 1.0

1.12 State and Local Public Trading Enterprises 4.0 3R 3B 38 38 38 38 37 3.7 37

3.20 State and Local General Government 203 197 19.4 19.1 174 17.0 16.1 157 15.0 15.1

A 700 Equities issued by 255 22.8 236 254 256 257 24.9 24.8 24.5 24.5
1.11 Commonwealth Public Trading Enterprises (c) 18.2 182 198 206 20.2 19.4 20.4 269 208 210

2.21 Banks (D 71 4.1 3s 46 52 55 42 7 3.5 13

2.40 Onher Financial Tnstitions (d) 02 02 0.2 0.2 Q.2 0.2 0.2 Q.2 0.2 0.2

A 9.50 Foreign equities £2 i4 1.5 1.5 1.5 1.5 1.7 1.7 1.7 1.7
A 9.60 Other foreign claims I3 1.2 1.1 1.0 1.1 1.1 1.0 1.0 1.0 ¢9
L 1.06 Totsl Habilities 532 671 797 843 882 925 985 962 947 964
L 2.0 Deposits (e} 1.3 1.3 13 i3 1.3 13 1.4 1.4 1.4 1.4
[. 3.00 Loans and placements 0.7 0.3 — ¢.2 02 0.2 — 0.l 0.1 —
L 4.30 Treasury Notes 119 13.9 19.7 16.0 156 13.2 4.0 t5.9 162 184
L 5.00 Long-lerm debt securities 394 51.7 S87 66.9 712 779 83.0 789 77.1 76.6
L. &.00 Other Anancial claims (b) — — —_ _ — -0.1 — — — —

(a) Excludes identified claims between transactors in this subsector.

(b) Net balances.

(c) Met asset values.
(d) Book values.

(e) Coin in circulation,
(f) Market values.



TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL GENERAL GOVERNMENT (a)
(% billion)

Amounts outstanding at end of quarter

1990-97 ;'99.-’-‘)_2 1992.93 1993-04 71964.95

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Totsl financial assets 76.7 828 91.2 89.7 88.2 89.7 90.9 4.1 84.9 87.1
A 2.00 Cash and deposits accepted by - 43 49 56 5.4 7.5 6.2 5.0 7.0 6.4 6.9
2.10 Reserve Bank of Australia — 02 —_ - 0.4 — — — — —
2.21 Banks 3.5 KR 49 45 6.2 55 5.1 6.1 54 5.8
2.22 Non-bank Deposit Taking Institutions 0.7 0.9 0.7 0.5 0.9 0.6 0.8 09 0¢ 1.4
A 3.00 Loans and placements borrowed by: 46.8 Jio.t 534 34.5 334 554 57.0 381 33.0 Jo.6
1.12 State and Local Public Trading Enterprises 0.6 337 342 35.9 6.6 392 401 41.4 388 4i.1
| .20 Prvate Corporate Trading Enterprises 04 03 04 0.4 0.5 0.2 04 02 0.5 0.3
2.40 Other Financial Institutions 15.7 159 184 17.9 16.0 15.7 16.2 16.2 13.6 15.1
400 Households and Unincorporated Businesses 0.1 02 03 G3 03 0.3 03 03 02 0.1
A 410 Bills of exchange issued by. 2.6 23 39 33 25 49 4.6 43 4.5 4.3
1.20 Private Corperate Trading Enterprises 22 1.8 33 2.8 2.1 4.1 38 39 3.8 36
2.22 Non-bank Deposil Taking Institutions 0.1 0.1 — — — 0.1 0.1 — — 0.1
2.40 Other Financial Institutions — 02 0.2 0.2 0.1 0.3 0.3 0.2 02 0.2
4.00 Households and Unincorporated Businesses 0.1 0.1 0.3 0.2 02 03 03 03 03 03
A 4.20 Promissory notes issued by: 14 0.8 2.7 27 78 2.9 2.7 29 12 2.1
1.11 Commonwealth Public Tradmg Enterprises — 0] 0.5 0.5 ol 06 0.6 06 0.2 04
1.12 State and Local Public Trading Enterprises — 01 0.5 — — — — — — —
1.20 Private Corporate Trading Enterprises — — — 1 — 02 — —
2.22 Non-bank Deposit Taking [nstitutions — 0.1 1.4 1.7 0.5 1.7 1.7 19 08 1.3
2.40 Other Financial Institutions 02 0.4 0.3 0.3 0.2 04 04 04 02
A 4.30 Commonweaith Government Treasury Notes — — 0.5 0.4 s .5 3 0.5 1.5 —
A 4.40 Bank certificates of deposit ie 7.9 16 12 i3 2.3 23 2.2 1.3 2.1
A 5.00 Long-term debt securities issued by: 4.2 hRY 7.3 7.3 iy 57 5.5 6.f 5.8 hRY
.11 Commonwealth Public Trading Enterprises — 02 09 1.0 07 0.7 0.6 0.7 0.6 0.6
1.12 State and Local Public Trading Enterprises 0.6 1.5 08 1.2 20 0.9 0.4 - — —
1.20 Private Corporate Trading Enterprises 03 0.1 0.3 0.1 — 0. 0.1 0.1 0.1 0.1
2.21 Banks 1.5 0.5 1.1 1.1 0.5 n.9 09 1.0 0.9 0.8
2.22 Nan-bank Deposit Taking Instinutions t.5 09 il 11 0.5 0.5 0.5 1.0 0.9 08
2 40 Other Financial Institutions .3 1.2 1.4 1.5 L5 0.9 03 08 0.8 0.8
3.10 Commonwealth (eneral Government - 1.3 2.0 1.4 1.8 1.7 2.1 25 24 29
A 7.00 Eguities issued by, 128 48 130 23 12.0 L' 8.9 2.3 8.6 5.9
1.12 State and Local Public Trading Enterprises (b) 7.7 g.1 g1 7. 77 44 4.5 4.8 42 22
2.21 Banks {c) 44 49 43 4.4 18 4.1 38 19 38 30
2.40 Other Financial [nstitutions (b} 0.6 |8 06 0.6 0.5 .6 0.6 6.5 a5 0.8
A 8.00 Other financial claims 3.7 30 30 2.7 28 26 29 34 3.0 i3
A 9.30 Foreign loans 0.1 02 0.1 0.1 1 03 0.2 0.2 0.1 —
A 9.40 Foreign debt securities 0.3 — - — - — — — 0.5 —
A 9.50 Foreign equities 0.5 — — —_ — — —_ _— — —
L 1.04 Total Habilities 95.8 109.% 116.1 116.6 1144 124.2 125.6 124.7 118.4 116.6
L 3.00 Loans and placements 3.7 320 317 32.6 288 303 29.5 28.2 259 26.0
L 4.10 Biils of exchange 0.3 0.3 0.2 0.2 02 0.3 0.2 03 03 0.3
L 4.20 Promissory notes 9.6 159 2.2 19.9 216 26.0 238 23.0 18.3 176
L 5.00 Long-ierm debi secunties 51.2 58.4 56.7 603 61.3 85.2 69.6 1.0 70.8 70.0
. 8.00 Other financial claims 2.7 3.0 32 3.0 a5 22 24 23 31 2.7

(a) Exciudes identified claims between transactors in this subsecter.
(b} Book values.
(¢} Net asset values.



TABLE 12. FINANCIAL ASSETS AND LIABILITIES OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)
(3 billion)

Amounts outstanding at end of quarter

1900-91  j9871.92 199293 1993-04 1994-05

June Jiune Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Total financial assets 437.6 462.9 469.5 493.5 499.1 538.0 566.5 558.6 561.4 571.1
A 2.00 Cash and deposits accepted by: 156.6 762.2 167.9 1659.8 170.2 172.5 177.3 179.5 i82.4 i83.5
2.10 Reserve Bank of Australia (b} 6.9 70 76 74 75 78 8.0 8.1 82 83

2.21 Banks 117.9 1225 134.6 1358 136.4 1375 141.6 145.0 147.0 1475
2.22 Non-bank Deposit Taking [nstitutions 312 21 250 252 256 26.5 27.0 258 26.8 27.0

3.10 Commenwealth General Government {c) 0.6 0.6 0.6 0.6 06 0.6 0.7 0.7 0.7 07

A 3.00 Loans and placements borrowed by: 7.4 72 7.4 77 £ 7.5 7.7 7.4 77 74
1.12 State and Local Public Trading Enterprises — 0.1 — — — — — —r — —

2.30 Life Offices and Superannuation Funds — 0.2 04 4 G4 0.3 0.5 04 0.4 02

2.40 Other Financial Institutions 7.3 6.9 7.0 73 6.4 7.2 7.3 7.2 7.3 72

A 4.10 Bills of exchange issued by: 3.9 32 20 2.7 I3 2.4 1.6 1.6 1.3 20
{.20 Private Corporate Trading Enterprises 35 27 1.8 1.9 1.2 1.8 1.4 1.5 1.2 1.9

2.22 Non-bank Deposit Taking Institutions 0.2 0.1 — — = — — — —

2.40 Other Financial Enstitutions Gl 0.3 0.t 02 — (8] 0.1 — — —

A 4.40 Bank certificater of deposit 6 i4 20 a8 1. 19 0.6 2.9 1.9 L7
A 5.00 Long-term debt securities issued by: 253 236 19.8 iR 2 17.4 ia.} 157 3.7 1.1 135
1.11 Commonwealth Public Trading Enterprises 23 23 22 1.6 2.4 16 1.7 I8 2.0 20

2.21 Banks 8.5 6.2 63 63 6.2 59 56 33 4.9 4.1
2.22 Non-bank Deposit Taking Institutions 1.7 5.7 Al 5.6 5.5 5.4 5.5 5.4 53 5.3
2.40 Other Financial Institutions 4.3 45 2.6 29 1.6 1.7 03 0.8 — —

3.10 Commonweaith General Government 0.5 04 03 02 02 0.1 0.4 0.1 Q.1 —

3.20 State and Local General Government 39 44 23 1.6 1.8 1.3 23 1.3 1.8 20

A 6.10 Tech. reserves of life offices & pension funds 1686 F89.4 {805 1956 202.7 2163 2253 2i87 2155 2188

A 7.00 Equities issued by: 380 74.6 786 923 99.0 {60 f31.0 {24.4 124.6 1288
1.20 Private Corporate Trading Enterprises {d} 41.3 51.3 199 598 633 729 810 76.8 78.1 B2.5
2.21 Banks {d) 46 7.4 84 11.3 32 17.9 213 19.3 18.0 17.0
2.22 Non-bank Deposit Taking Institutions (d) 1.4 32 37 35 33 34 0 32 33 2.0 24
2.40 Other Fimancial Institutions (d) 10.8 126 166 178 182 218 255 25.0 254 270
A 710 Growers' equity in marketing schemes 2.0 14 14 is 27 0.6 .8 0.7 1.2 LN
A B.00 Other financial claims 12.2 — 0.8 5.2 — 5.2 6.4 £.6 12.4 144
L 1.00 Total Nabilitles 1849 1942 2009 2007 2088  210.0 2159 2217 2319 2388
L 3.00 Loans and placements 182.5 190.1 . 19.7,.1 1970 2014 o 206‘4 . 2 124 2[80 ) 2280 23;;.-t
L 4.10 Bills of exchange 2.5 36 38 37 36 36 36 3.7 38 37

L 8.00 Other financial claims _ .5 — — 48 f— f— — —_— —

(a) Excludes identified claims berween transactors in this subsector.

(b) Estimnate of notes held.

(c) Estimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 13. FINANCIAL ASSETS AND LIABILITIES OF

REST OF WORLD
($ billion)
Amounts outstanding at end of quarter
1990-0F 19902 1992.93 71993.94 199495
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
A 1.00 Total financial assets 300.9 319.5 33206 3330 351.7 374.7 381.7 373.8 375.6 375
A 2.00 Cash and deposits accepted by: 7.3 7.9 7.6 7.7 8.5 &0 89 _8-6 H R 95
2.10 Reserve Bank of Australia — — -— — — — — 0.1 — —
2.21 Banks 7.2 79 75 7.7 84 3.0 88 8.5 10.2 9.5
A 1.00 Loans and placements borrowed by: 62.8 63.8 o68.1 683 689.0 49.5 68.2 64.0 652 63.8
i.11 Commonwealth Public Trading Enterprises 25 26 20 2.0 29 1.9 1.6 1.5 1.4 1.2
{.12 State and Local Public Trading Enterprises 11 0.6 0.5 05 0.5 0.5 0.4 0.4 03 03
1.20 Private Corporate Trading Enterprises 350 357 R4 382 83 374 355 349 332 315
2.21 Banks 6.9 10.0 104 11.7 12.2 12.0 13.5 10.6 12.9 13.1
2.22 Non-bank Deposit Taking Institutions 12.1 1.5 129 12.2 12t 13.7 12.8 12.2 12.5 2.0
2.40 Orther Financial Lostitutions 4.1 34 20 23 2.1 24 2.7 2.3 27 33
3.2¢ State and Local General Government 1.1 21 20 1.9 1.7 1.6 1.5 22 22 24
A 4.1 Bilis of exchange issued by. 7.9 84 ot 8.4 88 [A7 8.8 82 &3 82
1.20 Private Corporate Trading Fnterprises 6.8 6.6 76 7.0 16 75 73 7.1 72 7.0
2.21 Ranks 0.1 — — — — — — —_— — —
2.22 Non-bank Deposit Taking Institutions ¢4 04 02 01 02 02 0.2 0.1 2 0.2
2.40 Other Financial Institutions 0.2 08 0.5 .6 0.4 0.6 0.7 04 0.3 03
4.00 Households and Unincorporated Businesses 04 0.5 0.6 0.6 0.6 0.6 05 0.6 0.6 0.6
A 4.20 Promissory notes issued by: 252 30.4 353 321 37.3 40.9 377 3517 27.5 27.2
1.1l Commonwealth Pubtic Trading Enterprises 32 2.5 28 2.7 3.1 28 29 3.0 24 2.0
1.12 State and Local Public Trading Enterprises 0.2 02 0.1 — -— o -— — — —
1.2D Private Corporate Trading Enterprises 9.2 104 1.9 9.6 i3 12.7 10.2 8.6 7.5 6.6
2.22 Non-bank Deposit Taking Institutions 6.5 1.7 67 6.9 74 6.6 6.5 64 4.5 56
2.40 Other Financial Institutions 1.5 2.0 0.8 1.1 1.0 0.6 1.2 1.5 1.4 30
3.20 Srate and Local General Govemment 4.7 7.5 129 11.9 146 18.1 163 15.7 1.6 10.0
A 4.30 Commonwealth Government Treasury Notes 16 i3 i3 12 1o 2.9 0.7 0.3 08 0.4
A 4.40 Bank certificates of depasit 0.7 4.7 157 i4.5 {548 176 152 ia i 6.4 133
A 5.00 Long-term debt securities issued by: 826 832 R5.¢ 85.4 o1 i 917 936 97.2 12: 84 106.1
1.11 Commonwealth Public Trading Enterprises 29 34 28 24 27 1.9 22 2.1 1.8 2.0
1.12 State and Local Public Trading Enterprises 35 A7 39 33 34 29 2.6 25 z4 2.1
1.20 Private Corporate Trading Enterprises &8 g8 109 94 10.2 1.5 1.5 167 9.7 89
2.21 Banks 205 232 245 249 25.5 269 25.1 269 279 22.5
2.22 Non-bank Deposit Taking Institutions &5 6.8 52 5.3 5.0 4.7 4.9 47 4.6 8.1
2.40 Other Financial Enstitutions 49 48 35 4.4 38 28 31 33 34 59
3. 10 Commonwealth General Govermment 149 140 16.6 16.4 18.7 17.7 1%.9 216 213 249
3.20 State and Local General Government 187 13.8 18.5 19.4 21.7 232 242 255 255 25.7
A 7.00 Equities issued by: 102.3 107.6 109.0 1139 71gs 1356 146.8 146.8 147.1 151.9
1.20 Private Corporate Trading Enterprises 87.7 92.0 929 97.0 101.9 1182 1284 128.2 1286 1329
2.21 Banks 7.1 76 82 8.3 8.9 9.0 2.4 85 94 9.5
2.22 Non-bank Deposit Taking Institutions 2.7 28 32 33 3.5 32 35 35 16 3.8
2.30 Life Offices and Superannuation Funds 1.7 1.8 1.9 2.0 2.0 1.8 20 2.0 2.0 2.3
2.40 Other Finaneial Institutions 3l 34 2.8 31 iz 3.5 3.5 3.5 5 34
A 8.00 Otther financial ¢laims 04 0.4 0.6 1.0 0.6 L5 23 24 i 2.2
L 1.00 Total llabilities (ncluding equity) 13 1199 1234 1239 1306 1432 1442 1426 1429 1403
L 9.10 [nternational reserves h 240 22 200 189 208 220 210 208 207 203
L 9.20 Foreign deposits 42 28 26 2.0 2.5 27 25 3.1 3.2 34
L. 9,30 Foreign loans 15.3 17.7 18.1 19.4 19.6 18.9 17.9 18.5 223 21.3
L. 9.40 Foreign debt securities 44 6.8 9.6 10.9 11.3 123 128 12.7 8.3 9.1
L. 9.50 Foreign equities 54.8 63.1 65.1 655 68.2 792 81.9 797 R04 79.1
L 9.60 Other foreign claims 8.6 72 78 7.6 8.1 8.1 8.2 73 81 7.1




TABLE 14. BEMAND FOR CREDIT
(% billion)

Net transactions during period

1992-93 196394 1994-95
1962-93  1693.94 Dec. Mar. June Sept. Dec. Mar. June Sept.
Total funds raised on conventional credit markets
by non-Anancial domestic sectars 39 56.4 135 1.2 8.4 14.3 1.7 15.6 14.8 11.8
Liabilltles (including eguity} of:
Commonwealth Public Trading Enverprises -0.6 222 -3 -a.7 04 -1.4 4 7.5 -G8 -1.9
{ 3.00 Loans and placements from:
Banks 0.5 0.7 — -02 — — -0.3 0.2 -0.2 —
Other domestic sectors — -0.1 02 03 — — — — -0 —
Rest of Warld -0.2 -06 0.2 -— —= -02 -02 -0.1 — 0.2
L 4.00 Short-term debt securities 01 — 0.3 0.} G.1 -0.4 — 0.2 0.2 -0.4
L 5.00 Long-term debt securities -1.7 0.7 0.7 -1 0.2 -0.8 0.2 0.5 0.6 -0.3
L 7.00 Bquity (a) 0.7 — - 0.7 — — — - - —
State and Local Public Trading Enterprises -2.4 -2.9 N -6.9 -17 -5 0.7 — .7 -5
L 1.00 Loans and placements from:
Banks -0.3 — — — — — — — — —
Non-bank Deposit Taking [nstitutions — — — — — — — — — 0.2
Other domestic sectors -0.2 -0.1 — -_— — — — — — -0.2
Rest of World -0.1 — — — — — — — — —
L. 4.00 Shor-term debt securities 0.2 -0.3 0.4 — -0.3 0.5 0. — -03 —
L 5.00 Long-term debt securities -2.0 23 0.2 -1.1 -13 0.9 1.0 — -0.5 —
L 7.00 Equity (a) 03 — — 03 - — — — — —
Private Corporate Trading Enterprises 7.6 i2.i 37 -1.% 38 37 -1a 42 34 i¢
L. 3.00 Loans and placements from:
Banks 30 27 -1.6 02 -1.9 1.6 -1.7 14 1.3 06
Naon-bank Deposit Taking Institutions -3.5 -1.7 .3 -1.5 0.4 -35 0.9 — IR 0.7
Other domestic sectors 0.6 -1.0 0.6 0.3 02 -0.4 -0.2 _— -0.3 —
Rest of World 0.8 4.5 -02 -02 07 -1.0 -1.0 0.9 -1.6 -1.0
L 4.00 Short-term debt securities -0.8 2.0 0.6 -49 1.5 2.0 -2.4 -1.5 — =29
L. 5.00 Long-term debt securities 37 — 1.5 -0.2 22 05 a7 0.2 -1.0 -0.8
L 7.00 Equity (a) 127 185 42 44 21 39 2.7 5.3 6.6 53
Commonweaith (General Government 7.1 i4.0 2.4 3.7 i3 38 52 2.0 30 4.2
L 3.00 Loans and placements from:
Banks -0.1 —_ — 0.1 — — -0.2 — — —_
L 4.00 Short-term debt securities 1.3 0.6 5.1 -3.5 -0.5 -2.4 0.8 1.8 Qa3 7
L 5.00 Long-term debt securities 159 13.5 44 70 1.9 6.2 45 — 27 1.6
Srare and Local General Government 7.3 05 2.0 -7 3.4 5.2 2.7 3.1 -1.7 0.4
L 3.00 Loans and placements from:
Banks 0.4 038 1.2 -0.3 -0.5 -0.2 03 0.1 0.6 -0.8
Non-bank Deposit Taking Institutions 0.4 0.1 -0.5 08 -0.6 1.6 -0.8 -0 -0.6 [IR-3
Other domestic sectors — -1.5 — 0.2 -0.2 -1 0.4 0.6 -0.3 -0.3
Rest of World 0.1 0.6 0.1 - 03 — 0.2 0.5 — 0.2
L 4.00 Shor-term debt securities 35 -0.5 0.7 -1.8 1.2 45 0.2 -1.1 -4.2 223
L 5.00 Long-term debt securities 3.1 9.9 0.5 -0.5 0.7 -0.5 1z 4.4 28 25
Households and Unincorporated Businesses g.! 25.9 -1.4 2.8 4.2 50 6.0 58 92 7.0
L. 3.00 Loans and placements from:
Banks 0.1 243 -2.1 31 4.0 53 54 54 R.2 58
Non-bank Deposit Taking Institutions -0.4 36 -0.8 0.2 0.5 0.5 1.3 08 1.0 1.6
Other domestic sectors -0.5 2.3 1.5 -0.3 -0l -G.9 0.7 0.7 -0.2 -0.3
L 4.00 Short-term debt securities — 03 — -0.1 0.1 -_— — 0.1 0.1 —

(a) These estimates are considered to be nfpoorquallty Thcy ,_svhould be used with caution.
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TABLE 15. FINANCIAL TRANSACTIONS OF

COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

{% billion)

Net transactions a;urmg per;oa'
1992-93 1993-94 1944-95
1992.93 199394  Dec.  Mar.  June  Sep.  Dec.  Mar.  June  Sepi.
Change In Financial Position ' 13 23 09 03 1.0 0.7 0.6 1.0 1.2 0.7
A 1.00 Total financia! assets 0.7 -1.3 — 0.6 1.2 4.3 -1.1 05 0.3 0.3
A 2.00 Cash and deposits accepied hy: — — — 2 0.3 -2 — 0.2 _— —_
2.21 Banks — — -0.2 - 03 02 —— 0.2 — —
2.22 Non-bank Deposit Taking Institutions — — 02 -0.1 — — — —_ —_ —
A 3.00 Loans and placements borrowed by: 16 0.2 — — -03 0.2 -0.2 - — —
1.2t Private Corporate Trading Enterprises -0.4 — — 0.1 -0.3 — — — —_— —
2.4¢ Other Financial Institutions 0.1 0.2 01 -0.1 — 0.1 — — — —
400 Households and Unincorporated Businesses — — — .- s . -0.1 — — —
A 4.1 Rills of exchange issued by: — -4 — — .4 — — —_— -0.5 -0.2
1.20 Private Corperate Trading Enterprises — -0.3 — — 03 — — — -0.4 0.2
A 4.20 Promissory notes issued by 0.3 -0.2 -3 02 — 2.2 0.5 0.2 - .2
3.20 State and Local General Government 0.3 -0.2 -0.3 2 — 02 -0.5 0.2 - 0.2
A 4 40 Bank certificates of deposit — — a3 — 0.1 — -2 — 0.? 0.2
A 7.00 Equities issued by: — — — — — 0.7 — — _ —
1.20 Private Corporate Trading Enterprises — — — — — -0.1 — — — —
A 8.00 Other fimancial claims — -0.6 - -0.7 0.8 -0.4 - -0.1 — 02
L 1.00 Total liabilitles (incinding equity) 2.0 -3.6 0.9 0.8 0.2 -i.0 -0.5 -0.5 -1.6 1.0
L 3.00 Loans and placements £0.9 -2.6 -09 -0.4 — -0.5 -1 -0.2 -0.7 -0.5
L 4.20 Promissory notes 0.2 — 0.3 0.3 -0.2 [¢R] -0.1 3.2 0.2 -2
L 5.00 Long-term debt securities -1.3 -038 -0.5 -12 - -0.9 0.2 0.5 0.7 -0.2
L 7.00 Equity (b) ) — 0.8 — — — — — — -0.8 —
L 7.10 Growers' equity in marketing schemes 0.3 — 04 0.3 0.2 0.1 0.2 0.2 — -0.1
L 8.00 Other financial claims -13 0.6 -02 0.2 0.7 03 03 -08 08 21

{a) Excludes identified claims between transactors in this subsector.
(b) Estimate of transactions based on net assel values.
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TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)
($ billion)

Nef transactions during period

1992-93 1993.94 1994-95

799293 ]093.94 Dec. Mar. June Sept, Dec. Mar. June Sept.

Change in FInanclal Position -1.5 50 -0.7 -14 1.3 1.9 0.4 -1.3 4.0 -3.3
A 1.00 Total financial 2ssets 48 07 06 09 18 05 04  -08 0.2 —
A 206 Cash and deposits accepted hy: 0.5 -0.6 .4 0.7 Lo -1.2 0.1 2.2 0.2 —
221 Banks 04 0.6 0.3 -08 |3 -1.2 — 0.3 Q.2 —
2.22 Non-bhank Deposit Taking Institutions wm - —_ - -0.1 — — — — —
A 3.00 Leans and placements borrowed by: 0.3 03 -5 0.3 -5 .8 i1 -0.8 -0.3 —
3.20 State and Local General Government 0.2 0.5 04 16 ] 05 08 07 0.7 -0.3 —
4.00 Households and Unincorporated Businesses  -0.2 -0.2 o — — — . . . —
A 4.20 Promissory notes issiied by: — — 0.2 -fL3 — — — — — —_
3,20 State and Local General Government — — 0.2 03 — — — — _ _
A 4.40 Bank certificares of deposit -N.2 — — -3 — — — — — —
A 5.00 Long-term debt securities issued by: 6.4 — -1 — — — — — — —
1.11 Commeonwealth Public Trading Enterprises — — — 1] — — — — — _
3.10 Commonwealth General Government — — -0.1 03 — e _ — — —
3.20 State and Local General Government -0.1 —_ — -0.2 -— 0.1 — — — —
A R.00 Other finencial claims G.5 -0.4 -0.5 — 05 — 0.5 -0.2 0.3 02
L 1.00 Total Habilitles (Including equity) 0.7 -5.7 0.2 0.5 -0.3 -2.4 — 0.5 -39 34
L 3.00 Loans and ptacements 22 -39 0. 1.6 0.6 -3 0.8 1] -2.6 1.9
L 4.20 Promissory notes 0.2 0.3 04 — -0.3 -0.4 03 — 02 —_
L 5.00 Long-1erm debt securities -1.5 -20 0.2 -0.8 -05 03 -1.5 -0.3 0.5 —
L §.00 Other Anancial claims 0.2 02 -0.2 0.3 0.1 0.8 0.3 -0.4 0.6 1.7

(a) Excludes identified claims between tranzactors in this subsector.
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TABLE 17, FINANCIAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

(% billion)

Net transactions during period
1992-93 i 9_9._? :9_4 o 1994-95
1992-93 {99394 Dec. Mar. June Sept. Dec. Mar. June Sept.
Chsnge in Financial Position 16 0.8 -1.1 7.6 -3.6 0.2 0.2 -1.4 1.1 =35
A 1.00 Total fimancial assets 129 15.2 . 49 o 7_i o .:!.5 0.4 3.3 8.1 -1'.”2
A 2.00 Cash and deposits accepted by: 414 37 12 £7 i8 -i.4 .2 2.9 2.i 04
2.10 Reserve Bank of Australia (b) 0.6 0.6 0.4 03 0.2 03 G2 0.1 — 0.1
221 Banks 59 0.5 1.0 0.8 17 -1.6 —_ 0% 12 1.5
2.22 Non-bank Deposit Taking [nstitutions -2.5 25 -3 1.2 -2.0 -3 — 1.9 0.8 -1.3
A 3.00 Loans and placements borrowed by: i3 -1 K 24 07 2.2 — -6 -3 -_— -1.3
1.t1 Commonwealth Public Trading Enterprises — 0.1 -— — — — — . 0.1 —
1.12 State and Local Public Trading Enterprises — -1 — — — — —_ - — —
2.40 Other Financial Institutions 1.3 -0.5 -0.3 0.7 02 02 -0.5 -0.3 — -3
3 .20 State and Local General Government 0.1 0.} — — — — — — — —
A 4.18 Bills of exchange issued by: -2 —_ — — — — ! — -0 —
2.4G Other Financial Institutions -0.1 — — — _— — — — —_
A 4.20 Promissory notes issued by: — -0.2 1! 0.7 — -0.2 07 -2 —_ —
2.22 Non-bank Deposit Taking Institutions — -0.1 — a1 — -0.1 a.l -0.2 — —
A 4.40 Bank certificaies of deposit f.2 .7 — — -0.2 — -6 2.6 7.8 -2
A 5.00 Long-term debt securities issued by: — — — -2 e — — — — 0.4
3.20 State and Local General Government -0.1 — — 0.2 — — - --- — -0.1
A 7.00 Equities issued by: id4 -0.7 — 12 1%} — — — — —
1.11 Commonweaith Public Trading Enterprises 0.7 — —_— 0.7 — — — o — —
1.12 State and Local Public Trading Enterprises 0.3 — — 0.3 — — — — — —
2.22 Non-bank Deposit Taking Institutions 0.4 —_— — 02 0.1 s — — - —
A B8.00 Other financia! claims 6.5 52 29 39 07 0.2 0.9 0.8 25 25
A 9.20 Foreign deposits — 0.1 03 0.1 -0.1 0.2 -0.1 0.2 — -.2
A 9.30 Foreign loans 1.4 -1.7 0.2 04 0.3 -14 04 — 0.1 20
A 9.40 Foreign debt securities -0.8 0.1 0.1 -4 — 0.3 -0.1 -0.3 — -07
A 9.50 Foreign equities -6 83 0.4 — -1.6 58 0.2 0.3 25 -2.0
A 9.60 Other foreign claims 0.5 0.2 0.2 -0.3 0.2 0.2 — 0.1 0.2 -0.4
L 100 Total liabilitles {including equity) 11.2 14.4 6.0 0.5 37 33 -0.6 4.7 7.0 13
L 3.00 Loans and placements 8.0 4.4 2.7 -1.2 -2.0 233 -2 0.6 0.3 0.3
L 4.10 Bills of exchange -0.1 0.4 0.7 -2.6 04 0.3 -0.6 -1.2 1.0 =26
L 4.20 Promissory notes -0.7 -1.6 — -2.3 1.1 1.7 -1.8 -0.4 -1.1 -0.3
L 5.00 Leng-term debt securities A7 — 1.5 -0.2 2.2 0.5 0.7 -0.2 -1.0 -0.8
L 7.00 Equity {c) 12.7 18.5 4.2 4.4 2.1 39 2.7 53 6.6 5.3
L 8.00 Other financial claims 16 23 24 i.4 — 0.1 0.5 0.5 1.2 0.4

(a)} Excludes identified claims between transactors in this subsector.
(b} Estimate of changes in note holdings.
(¢) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 18, FINANCIAL TRANSACTIONS OF
RESERVE BANK OF AUSTRALIA {(a)

($ billion)

Net transactions during period
1992-93 F993-94 f994-95
1992-93  1993-94 Dec. Mar. June Sepr. Dec. Mar. June Sept.
Change In Financial Positlen 0.6 -1.5 1.3 — — 5.3 3.0 [IN ] 0.6 -1.6
A 1.00 Total financial assets 22 04 29 13 R 15 14 22 04
A 2.00 Cash and deposiis accepred by: 0.3 1.4 0.8 -1.0 4 -4 03 03 — —
2.21 Banks 03 -0.3 0.9 -0 33 -03 04 -0.3 — —
A 430 Cemmonwealth Government Treasury Nnies 2.8 2.9 i -0.4 0.4 -1.2 — 1.2 — -1.2
A 3.00 Long-term debt securities issued by. 3.8 -1.2 1.8 13 -.4 -f.9 it -2.0 1.6 1.3
3.10 Commonwealth General Government EN] 12 1.8 13 -0.4 -1.9 b1 =20 1.6 13
A 9.10 Intemnational reserves -4.0 1.1 0.8 -1.1 03 0.7 — 03 0.5 -0.5
L 1.00 Tots} liabllities 1.6 1.1 1.7 -1.3 1.1 25 -1.4 1.6 1.6 1.2
L 2.00 Deposits (b) 1.5 1.0 22 -1.5 0.7 27 -1.0 -1.7 1.0 1.0
L 8.0G Other financial claims — — 5 2 04 -0.1 -0.5 — 0.6 01

(ay Estimates for this sub-sector have been construcied from a number of sources, and do not represent the legal position
of the Bank. See Explanatory notes paragraph 73.
(1) Includes changes in notes in circulation
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TABLE 19. FINANCIAL TRANSACTIONS OF

BANKS (a)
($ biltion)
Net tranzactions during period N
1992-93 1993694 1904-9%
199253 [993-94 Dec. Mar. June Sepi. Der, Mar, June Sept.
Change in Financial Position 35 128 0.2 02 88 97 06 32 04 1.3
A 1.00 Total financial assets 146 380 89 1.3 08 102 59 93 127  -09
A 2.00 Cash and depasits accepted by: 0.8 .2 3.0 -Ls 0.8 -45 17 18 -8 -14
2.10 Reserve Bank of Australia (b) 0.3 0.3 0.4 -0.3 — — 0.8 -04 -0.1 0.2
2.22 Non-bank Deposit Taking Institutions 0.4 — 26 -1.3 08 -1.5 a9 22 -1.6 -1.7
A 3.08 Loans and placements borrowed by: 84 26.9 -id 28 I2 8.7 35 6.8 09 5.6
1.1l Commonwealth Public Trading Enterprises 0.3 -0.7 — 6.2 — -0.3 -0.2 -0.2 —
1.12 State and Local Public Trading Enterprises 0.3 — — — — — — — — —
1.20 Private Corporate Trading Euterprises -3 27 -16 02 -1.9 1.6 -7 1.4 1.3 06
2.30 Life Offices and Superannuation Funds —= 0.1 —_ 02 0.2 0.1 — — — —_
2.40 Other Finaacial Institutions 1.1 0.3 1.4 02 0.1 -0.3 — — — 0.1
3.10 Commonwealth General Government -0.1 — — 0.1 — — 0.2 — — —
3.20 Siate and Local General Government 0.4 0.8 1.2 -0.3 0.5 -0.2 03 0.1 0.6 0.8
4,00 Househelds and Unincorporated Businesses 10,1 24.3 2.1 3t 4.0 53 54 54 8.2 5.8
A 410 Bills of exchange issued by: -i4 -0.4 -16 3 16 -1.3 0.2 0.8 i4 3.6
1.20 Private Corporate Trading Enterprises -2.4 -0.4 -1.1 0.2 0.9 -1.4 — -0.3 1.3 -3.2
2.22 Non-bank Deposit Taking Institutions — — -0.1 — .2 — — -0.1 — —
2.40 Other Financial Institutions -0.7 - 0.2 02 0.4 03 0.1 0.4 —_ 02
4,00 Households and Unincorporated Businesses  -0.2 — 0.1 — — -0.1 — — 0.1 0.2
A 4.20 Promissory notes issued by: — .6 .2 0.4 — .2 -).5 [k 04 —
1.20 Private Corporzate Trading Enterprises — — — — 03 -0.1 -02 0.2 0.z —
2.22 Non-bank Deposit Taking Institutions 0.4 0.4 -03 04 -0.4 0.1 -0.2 0.2 n.3 Q1
3.20 State and Local General Government 03 0.1 0.1 -02 0.2 0.2 — 0.1 0.2 —
A 4.30 Commonwealth Government Treasury Notes — 10 135 -Li W17 -5 07 0.7 0.9 24
A 5.00 Long-term debt securities issued by: 0.6 49 2.8 -12 -0.1 6.3 .3 -0.g -0.2 -1.5
1.12 State and Local Public Trading Enterprises 0.2 03 o — — — — 04 — 02
1.20 Private Corporate Trading Enterprises 0.2 0.2 -— — — — — — -0.1 —
2.22 Non-hank Peposit Taking Institutions 0.6 07 02 — 0.1 Q0.7 — — -0.1
2.40 Orher Financial Institutions 0.1 0.7 02 — 01 0.7 — — — -0.1
3.10 Commonwealth General Government 0.7 2.6 1.3 — — 449 -1.0 1.0 0.3 NI:s
3.20 State and Local General Government 0.1 0.7 09 -0.9 0.5 0.2 07 -0.3 0.2 0.3
A 7.00 Equities issued by: 10 ¢ — .2 27 — a5 0.3 -0 7 0.2
1.20 Private Corporate Trading Enterprises 0.7 0.4 0.2 02 0.1 — 0.5 — -0.1 0.2
2.22 Non-bank Deposit Taking Institutions 0.3 0.5 -0.2 — — — — 0.5 - —_—
A B.00 Other financial claims 40 — 4.4 — — — — — -— —
A 9.20 Foreign deposits 0.2 03 02 — — 0.3 03 — 0.3 0.3
A 9.30 Foreign loans 08 35 0.7 11 -03 0.5 0.4 1.1 3.2 -28
A 9.40 Foreign debt securities 0.7 -0.8 0.1 6 0.6 — 0.4 0.5 -1.8 1.5
A 9.50 Foreign equities 1.9 0.7 0.9 — 0.7 0.4 — — 0.3 D8
A 9.60 Other foreign claims 0.1 0.2 — — — — 03 (.2 0.3 0.2
L 1.00 Total liabiiities (inclunding equity) 18.2 2152 8.7 1.1 9.7 0.5 6.5 6.0 12.3 -2.1
L 2.00 Deposits 148 133 7.8 -1.2 8.4 2.0 44 4.0 7.0 23
L 3.00 Loans and placerments KA | 2.2 03 20 02 -0.5 25 -3.2 3.5 -0.3
L. 4.40) Bank certificates of deposit 1.3 2.5 0.2 0.7 1.2 1.5 -2.7 38 0.2 -2.5
L 5.00 Long-term debt securities -1.4 3.5 -0.4 -0.7 -0.3 -1.6 1.6 1.5 20 -2.1
L 7.00 Equity (c) 3.5 37 08 1.8 0.3 3.1 0.6 — — 0.4
L B.00 Other financial claims -3.0 — — — — — — — — ——

(&) Excludes identified claims between transactors in this subsector.

(b) Includes changes in holdings of cash.

{c) These estimates are considered to be of peor quality. They should be used cautiously.
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TABLE 20. FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

($ billion)

Net transactions during period
199203 o F993-94 1994-95
199293 {99304 Dec. Mar. June Sepr. Dec. Mar. June Sept.
Change In Financial Pasition 4.0 0.6 0.3 .5 1.4 -8 -1.3 0.2 1.2 2.7
A 1.00 Total financial assets -2.6 5.7 0.1 -0.1 =12 0.7 1.2 s - 03
A 2.00 Cash and deposits accepied by: a6 10 20 0.3 17 .7 0.7 -4 — -{.2
2.2t Banks 0.6 1.0 2.0 0.4 0.7 0.7 0.7 0.3 — -12
A 300 Loans and placements borrowed hy: -3t 2.5 1.5 -f1.3 -0.f -1.8 It 0 14 27
1.12 State and Local Public Trading Enterprises — — —_ — — — — — — 072
1.20 Private Corporate Trading Enterprises -35 -1.7 0.3 -1.5 0.4 -35 09 — 0.8 0.7
2.40 Other Fimancial Insbitutions 04 03 ol 0.2 -0.4 0.3 0.2 0.1 - 0.3
3.20 State and Local General Government 0.4 0.1 0.5 0.8 -0.6 1.6 -0.8 -0.1 -0.6 0.8
4.00 Houscholds and Unincorporated Businesses -4 36 0.8 0.2 0.5 0.5 1.3 08 1.0 1.6
A 410 Bills of exchange isswed by: -0.5 -1.5 ir2 -2 =73 -ff — -0.9 -6 Lo
1.20 Private Corporate Trading Enterprises (3.2 -1.4 03 -03 03 -0.3 — 0.6 -0.5 0s
2.40 Other Financial Institutions 0.2 — —_ — 03 0.2 — 0.2 — —
4 () Househelds and Unincomarated Businesses — — — — -0.1 — — — — —
A 4.20 Promissory notes issued by, (13 s -0.2 — -f1.4 — 02 — 4 /N
1.1 Commonwealth Public Trading Enterprizes 0.1 0.1 — — — ol — — — —
1.12 State and Local Public Trading Enterprises — -0.2 — 0.2 -0.3 -0.1 — _— — —
3.20 State and Local General Government 0.2 0.5 £.3 -0.2 — — 0.3 — 0.4 —
A 4.30 Commonwealth Government Treasury Notes 1.4 -2 — -0.4 4 -4 —_— — 0.2 Lo
A 4.40 Bank certifivates of deposit — -0.2 -0.4 7 — -7 0.3 2.6 -0.4 —
A 5.00 Long-term debt securities issned by: f4 2.4 0.6 — 3 -7 -0.8 3.3 -0.4 -2.6
1.20 Private Corpomate Trading Enterprises 0.1 — — — — — — 02 -0.1 —
2.40 Other Financial Institutions 0.2 — — 0.2 — 02 0 02 0.2 -0.1 -0.4
3.10 Commonwealth Cieneral Government 1.9 18 1.t 03 1.2 0.4 -0.2 1.9 -03 -1.9
3.20 State and Local General Government -0.% — -0.4 -0.6 — -0.3 0.8 1.0 0.1 0.3
A 7.00 Fquities issued by: — -0.3 0.2 -0.2 — -0.3 -2 194 — 12
1.20 Private Corporate Trading Enterprises — -0.3 -0.2 0.2 — 0.3 -0.2 0.2 — 0.2
A B.00 Other financial claims -0.6 0.5 -0.3 — 02 — — -0.1 -0.5 —
A 9.20 Foreign deposits — 0.2 — — — 0.1 — 0.1 — -
A 9.30 Foreign loans 0.2 1.8 02 — —- i.8 — — — -0.6
A 9.40 Foreign debt securities — 0.1 -0.1 — — 04 — — -0.2 ~
A 9.50 Foreign equities — 0.4 — — — 03 .1 _ 0.2 -0.1
L 1.00 Total liabllities (Including equity) 1.5 6.4 -0.5 0.4 -2.6 1.0 2.5 4.0 -1.1 -24
L 2.00 Deposits -27 4.2 09 -03 -1 -1.3 0.8 4.3 3 -2.6
L 3.00 Loans and placements -0.4 03 — -0.7 -0.6 1.4 -0.6 -0.8 0.6 09
L 4.10 Bills of exchange — 0.2 0.3 -0.4 0.5 — e -0.5 0.3 0.2
L 4.20 Promissory notes — -0.2 -0.5 08 0.3 08 0.2 1.1 -1.% 1.&
L 5.00 Long-term debi securities -1.8 0.6 -1.0 -0.4 -0.5 0.3 — 0.8 — —
L 7.00 Equity (b) 36 2.0 1.0 02 e — .8 1.3 — —
L 8.00 Other financial claims 29 08 0.7 1.0 0.6 -0.3 1.7 0.5 e -0.3

(a) Excludes identified claims between transactors in this subsector.
{b) These estimates are considered 1o be of poor quality. They should be used cautiously.



26

TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)
(3 biltion)

Net transactions during period

12_2;?3 N 1993-04 1994.95

) 1992-93  [993.94 Dec. Mar. June Sept. Dec. Mar. June Sepr.
Change In Financial Pesition 0.4 1.9 0.3 -1.7 2.2 13 03 0.9 0.6 2.0
A 1.00 Total financial assets 8.3 5.6 2.0 1.7 24 — 0.3 . 3.5 o 1.8_ 49
A 2.00 Cash and deposits accepted by: -2.0 246 -4 -f1 0.4 -4 -8 -0.4 4.0 -L35
2.21 Banks -0.3 31 — 0.8 1.0 -0.1 -2 03 37 -1.9

2.22 Nen-bank Deposit Taking Institutions -1.7 05 04 -0.3 0.6 - 07 — 03 0.4
A 3.00 Loans and placements horrowed by: — -2.2 -4 7.2 a2 0.1 07 -f2 -ir2 _—
1.12 State and Local Public Trading Enterpriscs — ~- — -— — — — — — 0.1

1.20 Privale Corporate Trading Enterprises 0.1 -1.4 -0.3 — 0.3 -0.3 04 04 -0.2 o1

2.40 Onher Financial Institutions 03 0.6 0.3 — — .1 0.3 — 0.2 (%}

3.20 State and Local General Government — -1.3 — 0.l 0.2 — -0.3 -0.7 -0.3 0.3
4.00 Households and Unincorporated Businesses  -0.3 0.1 03 — — — -02 — — —

A 410 Bills of exchange issued hy: 18 6.5 2.2 -9 1o -0.2 1.3 -1 0.5 0.2
{.20 Private Corporate Trading Enterprises 1.8 0.4 20 08 I -0.4 0.1 0.6 05 —

2.22 Non-bank Deposit Taking Institutions — — — — 0.1 — — -0.1 — —_
2.40 Other Financial [nstitutions -0.1 - — — -0.2 0.2 0.1 .3 — —
4.00 Households and Unincorporated Businesses 0.1 — 0.1 — — — —_ — —
A 4.20 Promissory notes issued by: 05 — 07 — .2 (/8] -0.5 — — —
1.11 Commonwealth Public Trading Enterprises — 02 £.2 —_ —_ — — 02 - —

1.12 State and Local Public Trading Enterprises -0.2 0.t -0.2 — — — — — — -0.1

1.20 Private Corporate Trading Enterprises 04 0.1 -03 0.1 — .2 -04 0.2 — 0.2

2.22 Non-bank Deposit Taking Institutions — 0.3 — — — -0.3 — -0.1 0.2 —

2.40 Other Financial [nstitutions — .5 0.4 — -0.4 02 0.2 0.1 0.2 0.5

3.20 State and Local General Govermment 0.2 -G.7 -0.4 — Q.6 0.4 -0.3 03 -0.5 06

A 4.30 Commonwealth Government Treasury Notes — -— — — — a4 — — — —
A 4.40 Bank certificates of deposit 3 .8 0.1 .2 Lo it 1.2 — & 04
4 500 Long—.reﬁn debt securities issued by: 3.1 3.0 1.2 4.0 -5 38 -2.0 3.6 -0.4 2.8
1.1l Commonwealth Public Trading Enterprises 0.2 0.1 — 0.1 — 0.2 -C.1 03 -0.2 0.3

1.12 State and Local Public Trading Enterprises -1.2 -13 0.3 L6 -1.2 -0.9 -0.3 — -2 —

2.21 Banks -2.1 1.3 09 05 - — 1.5 -1.1 0.8 0.1
2.22 Non-bank Deposit Taking Institutions — -1.9 0.2 0.2 -0.3 04 06 -1 0.2 -_
2.40 Other Financial Institutions 09 0.5 0.3 -0.4 0.8 0.5 — — — 0.6

3.10 Commonwealth General Government 4.1 59 03 1.9 — 33 -0.4 1.5 1.5 1.8

3.20 State and Local General Government 1.6 04 1.5 39 -0.7 0.9 -2.1 4.1 -2.5 0.5

A 7.00 Equities issued by: n.9 2.2 -0.6 -1.8 02 -10 -2 2.f 1.3 if
1.20 Private Corporate Trading Enterprises 0.6 0.9 0.5 -8 — -0.3 -0.R 1.4 0.7 1.2

2.21 Banks -04 a9 0.8 -0.1 -Gl — 0.6 03 e 03

2.22 Non-bank Deposit Taking Institutions — — 0.1 — 0.1 — Q.1 -0 — 0.2

2.40 Qther Financial Institations 6 04 0.2 -0.1 0.3 -6 -0.2 0.6 0.6 -0.3
A 8.00 Other financial claims 0.2 0.2 — 0.2 0.1 0.2 0.9 -0.9 -0.4 —
A 9.20 Foreign deposits — .5 03 -0.4 04 -04 03 - -0.3 0.6
A 9.40 Foreign debt securities 4.0 2.3 0.6 0.6 0.5 -0.8 0.6 0.2 -2.4 —
A 9.50 Foreign equities 0.3 0.7 -03 0.3 0.2 -0.9 1.3 1.3 10 1.3
L 1.00 Total lixbilitles (Including equity) 1.9 3.7 1.7 34 0.1 -13 — 16 24 2.9
L 3.00 Loans and placements . wimm — 02 -0.2 — 0.1 — — -0.2
L 6.10 Tech. reserves of life offices & pension funds 69 3.4 1.8 2.3 0.2 -1.0 -0.6 24 2.5 27
L 7.00 Equity {b) 0.2 — — — — — 02 — — 0.4
L 8.00 Other financial claims 07 0.3 0.2 08 0.1 — 0.2 a2 -0.1 —

(a) Excludes identified claims between transactors in this subsector.
{b) These estimates are considered 1o be of poor quality. They should be used cautiously.
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TABLE 22, FINANCIAL TRANSACTIONS OF
OTHER FINANCIAL INSTITUTIONS (a)
($ billion)

Nef transaciions during period

199293 1993.94 1994-95

1992-93  [983-94 Dec. Mar. June Sept. Dec. Mar. June Sept.

Change in Financlal Position 27 28 18 35 40 49 87 -2.6 -1.9 -3.2
A 1.00 Total financlal assets 65 03 70 04 01 63 96 20 49 40
A 2.00 Cash and deposits accepted by: -2 -0.2 -0.8 — - ns -3 03 -0.4 32
2.21 Banks 0.5 0.2 04 02 -0.2 0.6 -0.4 0.2 -0.2 3.6
2.22 Non-bank Deposit Taking Institutions 03 0.4 -04 0.2 0.1 0.1 -0.1 0.1 -0.2 -0.4

A 3.00 Loans and placements borrowed hy: -3 2.0 1.6 -3 — R 0.3 -0.3 -5 -.2
1.11 Commonwealth Public Trading Enterprises — — 0.3 -03 — —_ — — — —

1.20 Private Corporate Trading Enterprises -0.5 04 -0.3 02 Q.1 [t — 0.6 -0.3 —

2.22 Non-bank Depasit Taking [nstitutions 02 -0.4 — -0.1 — — — 04 —_ —

3.20 State and Local General Government — — — — — -0.1 — — — —_

4.00 Households and Unineorporated Businesses — -2.0 1.7 -0.3 — -lL.¢ 03 0.6 -0.1 03

A 410 Bills of exchange issued by: 0.8 0.9 0.3 -.8 -0.3 — 0.7 0.4 {14 -3
1.20 Private Corporate Trading Enterprises 0.7 038 0.3 -0.7 -03 — — 0.4 0.4 0.3

4.00 Households and Unincorporated Businesses — 0.1 — — — — — -_ — —

A 4.20 Pramissory notes issued by: -f.5 13 iz -0.4 -8 — 0.9 0.6 — .2
I.11 Commonwealth Public Trading Enterprises  -0.5 0.4 0.4 — 02 —_ -0.1 — 06 02

1.12 State and Local Public Trading Enterprises — -0.3 0.4 — 0.1 -0.2 02 _— 03 —

1.20 Private Corporate Trading Enterprises _ 08 62 — 0.1 0.7 0.7 -0.1 -D.5 0.3

2.22 Non-bank Deposit Taking Institutions 0.5 0.6 0.2 0.3 11 -0.8 — 1.0 04 -0.2

3.20 State and Local General Government -1.5 -0.2 0.1 _ -1.8 02 0.1 0.2 -0.3 03

A 430 Commaonwealth Goverament Treasury Notes -0.7 — 2.3 =13 [N} ~{2.4 0.4 1.1 -1.2 a8
A 4.40) Bank certificates of depasit -5 -0.3 0.2 0.3 -i.0 [1X:] 0.2 -0.5 -0.5 —
A 5.00 Long-term debt securities issued byv. 37 24 09 L3 — -2¢ 52 -2.8 3.0 -0.8
.11 Commonwealth Public Trading Enterprises (0.2 -0.1 — — -0.2 0.3 — - -0.5 a1

1.12 State and Local Public Trading Enterprises 0.5 -0.9 —-— — -0.2 — 0.5 -0.4 — —

1.20 Private Corporate Trading Enterprises 0.1 — — — 0.1 -0.3 ol 0.2 — 0.1

2.2} Banks 1.0 2.6 0.6 0.3 0.5 2.4 — — 0.3 0.2
2.22 Non-bank Deposit Taking Insiitutions N — — as -(r.4 0.3 — — 03

3.10 Commonwealth General Government 1.7 1.3 -1.2 39 -0.5 0.9 24 -1.9 -0.2 2.2

3.20 State and Local General Government 1.5 49 1.5 29 -0.3 1.8 2.9 -0.9 4.0 09

A 7.00 Fquities issued by: 34 14 0.7 i1 0.6 1 0.8 0.2 -8 0.5
1.20 Private Corporate Trading Enterprises 2.5 1.3 0.5 N 0.7 1.1 0.7 02 -0.6 02

2.21 Banks -0.2 0.3 — — — — 0.1 0.1 —_ 02
2.22 Non-bank Deposit Taking [nstitutions 1.2 -0.2 02 — — — — — -0.2 0.1

A 8.00 Other financial claims ¢.8 -0.4 0.1 -1 09 — 1.1 -1.3 .02 L.i
A 9.20 Foreign depesits 0.2 — -0.2 —_ e —_ — — — —
A 9.30 Foreign loans -0.2 i.1 0.2 —_— — — 0.8 0.1 0.2 —
A 9.4 Foreign debt securities 03 04 — 0.2 0.2 -0.3 Q.1 — -0.2 -0.2
A 9.50 Foreign equities 1.4 32 Lo — 0.3 3.5 0.8 0.1 0.6 -0.3
A 9.60 Other foreign claims -0.3 -0.1 — f— - 0.1 — — J— —
£ 1.00 Total lisbilities (inciunding equity) 3.7 3t 4.2 3.1 -4.t -1.4 29 0.6 1.0 7.2
L 3.00 Loans and placements 0.2 0.7 20 0.8 233 — 05 0.6 08 23
L 4.10 Bills of exchange -1.4 -1 0.4 0.5 -1.5 1.3 0.5 -1.5 -04 0.1
L 4.20 Promissory notes 0.2 -0.1 0.7 0.3 -0.6 -1.3 0.9 0.2 -— 13
L 5.00 Long-term debt securities -1.1 2.0 e 1.1 -0.9 -1.0 -0.8 0.6 -0.8 2.5
L 7.00 Equity (b) 4.0 4.8 1.6 — 09 — 1.3 1.5 2.0 G.9
L 8.00 Other financial claims 1.8 -0.1 0.2 0.3 1.3 -0.4 0.6 0.3 -0.6 03

{2} Excludes identified claims between transactors in this subsector.
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 23. FINANCIAL TRANSACTIONS OF
COMMONWEALTH GENERAL GOVERNMENT (a)
(% billion}

Net transactions during period

1992-93 1993-04 1994-95

1992-93  {903.04 Dec. Mar. June Sept. Dec. Mar. June Sept.

Change in Financial Position -22.2 -21.0 9.7 -4.7 -3.5 -18 -11.0 4.3 -3.8 -4.2
A 1.00 Totat financial assets 42 60 03 -1.6 -1.8 18 53 -7 0.7 0
A 2.00 Cavh and deposits accepred by: — — I -0.6 07 24 223 -1.3 1N 05
2.10 Reserve Bank of Ausiraha (b) -0.2 -0.1 0% 06 — 25 .2.2 -1.5 1.1 0.6
2.21 Banks 0.2 0. — — — — — 0.2 — 0.1
A 3.00 Loans and placemenits borrowed hy: -36 -3.6 4.3 -3 -1.8 -f.6 -i.3 -fi4 -6 -f.3
1.11 Commonwealth Public Trading Enterprises  -1.2 -1 -1.0 — — -0.3 05 — -4 -0.3
3.20 State and Local General Government -24 -2.4 02 -0.2 -1.8 -0.4 -1.0 -0.4 06 —
A4 7.00 Equities issued by, -.6 -24 — -7 — — 4.7 — -G8 —
1.11 Commonwealth Public Trading Enterprises {c} -0.6 0.7 — 0.7 — — — — -0.8 —
2.21 Banks (d) — -1.7 — — — — -1.7 — — —
A 9.50 Foreign equities 0.1 0.2 0.1 —_ — — 02 - — —
A 9.60 Other foreign claims -1 NN -l — — _ _ _ _ _
L 100 Totai liabilicies 18.1 150 95 31 1.7 36 57 2.6 1.0 43
L 3.00 Loans and placements -0.1 — — 0.1 — — -0.2 — — —
L 4.30 Treasury Notes 1.7 06 52 37 04 -24 0.8 { X 0.3 22
L 5.08 Long-term debt securities 16.5 143 42 6.6 22 6.0 49 08 2.7 22
L 8.00 Other financial claims {h) — — — — — — 0.2 — — —

(a) Fxcludes identified claims between transacrors in this subsector.
(b) Change in net balances.

(c) Estimate of transactions based on ret asset velues,

(d) Estimate of transactions based on market values.
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TABLE 24. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL GENERAL GOVERNMENT (a)

($ billion)
Net transactions during period

71992-93 ) §993.94 1994.05
1992-93  [993-94 Pec. Mar. June Sept. Dec, Mar. June Sepr.
Change in Financlal Position 09 83 a1 1o 10 45 a0 11 38 sa4
A 1.00 Fotal financial assetsm ) 4.5 — 33- -1.0 -1.2 __1 2 13 32 -Z(s 53
A 2.00 Cash and deposits accepted by: 2.5 L i3 -6 24 -1.3 .2 rLa -0.6 f.5
2.10 Reserve Bank of Australia 0.2 -0.3 — — 03 -0.3 — — _ —
2.21 Banks 2.4 -0.8 1.4 04 1.7 -0.7 0.4 0.9 -0.6 a3
2.22 Non-bank Deposit Taking Instituticons — — -0 -0.2 04 -0.2 0.2 — 0.2
A 3.00 Loans and placements horrowed hv: 0.9 -3.3 0.8 L -1 -3.3 i6 1! -2.4 3.6
1.12 State and Local Public Trading Enterprises 28 -A3 0.2 1.7 0.6 -2.9 09 1.3 -2.6 23
1.20 Private Corporate Trading Enterprises 0.2 - — — Nl -0.2 0.2 0.2 03 0.3
2.40 Other Firancial [nstitutions 2.3 0.1 0.3 -0.5 -1.9 -0.3 05 — — 15
4.00 Households and Unincorporated Businesses 02 0.2 0.2 — — — — -0.1 —
A 410 Bills of exchange issued by: 0.2 20 -0.3 ] 0.9 2.4 -0.2 — — 0.2
1.20 Private Corperate Trading Enterprises 0.2 1.7 0.2 -0.5 -0.7 2.0 0.2 — — 0.2
2.40) Onher Financial Tnstitutions — — — — -0.1 0.2 — -0.1 —_ —
4.00 Households and Unincorporated Businesses — 02 — — — 0.1 — — — —
A 420 Promissory notes issued by: 0.4 0.3 02 4 -1.8 2.0 0.1 0.2 -1.7 09
1.11 Commonwealth Public Trading Enterprises — — — — 04 05 — — 04 0.2
1.12 State and Local Public Trading Entetprises 04 — — — — — — — —
1.20 Private Corporate Trading Enterprises — — — — — 0.1 -0.1 — — —
2.22 Non-bank Deposit Taking {nstitutions — 03 — 03 -1.2 .2 02 -1.1 65
2.40 (rther Financial [nstitutions — — _ — -0.1 02 — — -0.2 0.2
A 4.30 Commanwealth Gavernment Treasury Notes 0.3 —_ — -0.2 o — — — — -0.5
A 4.40 Bank certificates of deposit 0.6 0.2 0.3 03 0.2 0.8 0.3 -0.4 -0.9 ne
A 500 Long-term debt securities issued hy: 12 16 4 02 -2 0.9 -2 0.9 — 0.3
1.11 Commonwealth Public Trading Enterprises 0.4 — — — 03 —_ o —— _ —
1.12 State and Local Public Trading Enterprises 0.5 0.3 — 03 09 1.2 -0.5 -04 — —

2.21 Banks — 0.6 0.2 —_ -0.6 04 — 0l — 0.1

2.22 Non-bank Deposit Taking [nstitutions 04 65 — -6 — — 0.5 — -0.
2.40 Other Financial [nstitutions 03 -0.7 — — — -6 — — — —
3.1¢ Commonwealith General Government 0.4 1.0 - -06 04 -G.1 04 0.6 — 0.6
A 700 Eguities issued by: -1.4 -0 — -0.4 — — — — — 0.2
1.12 State and Local Public Trading Enterprises (b} -0.3 — -— -0.3 — — — — — —
2.40 Other Financial [nstitutions (b} -1.1 0.4 — — - —_— - —_ — 02
A 8.00 Other financial claims -0.2 0.2 ¢4 -03 02 0.2 03 0.5 -0.3 03
A 9.30 Foreign loans — — — — — 02 -0.1 — — 0.1
A 9.40 Foreign debt securities — 0.5 — — — — — - 05 -0.5
L 1.00 Total Habilitles 16 3.2 1.2 -1.9 -2.2 57 23 2.1 -1.9 —
L 3.00 Loans and placements -1.8 -i.8 — 09 -3 8 1.7 0.9 -3 -1.2 —
L 4.20 Promissory notes 32 0.7 0.6 -19 1.3 4.5 0.2 -0.8 -4.2 -2.2
1. 5.00 Long-term debt securities 30 10.0 0.5 -G.7 0.8 -0.3 32 43 2.8 25
L 8.00 Other financial claims -0.8 0.7 — -0.2 0.5 0.3 03 0.1 08 -0.5

{a) Excludes identified claims between transactors in this subsector.

(b) Estimate of transactions based on book values,
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TABLE 25. FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)
(3 billion)

Net transactions during period

1992.93 1993-94 7904-95

1992.93 1993-94 Dec. Mar. June Sept. Dec. Mar. June Sepr.

Change in Financial Positlen 7.0 4.2 2.7 34 =35 1.5 0.3 1.3 1.2 -0.1
A 1.00 Total financial assets 21.7 30.2 7.1 6.2 0.8 6.4 6.2 7.4 10.4 6.9
A 2.06 Cash and deposits accepted by: 79 12.5 2.¢ i1 12 23 4.8 2.2 3.7 132
2.10 Reserve Bank of Australia {b) 0.6 0. 0.4 03 0z [+IK) 02 0.1 — 0.1
2.21 Banks 6.4 92 32 12 06 1.1 4.1 2.0 20 06
2.22 Non-bark Deposit Taking [nstimutions 1.0 26 -0.7 0.2 04 0.9 a.s Q.1 11 0.2
A 3.00 Loans and placements borrowed hy: -5 .8 .2 .3 0.8 (1341 2 -0.1 — -3
1.12 State and Local Public Trading Enterprises -0 — — — — — — — — —
2.30¢ Life Offices and Superannuation Funds — — — — — -0.§ 0.2 — — -0.2
2.40 Other Financial [nstitutions -0.5 0.8 — 0z -0.8 0.8 —_ — —_ _
A 4.10 Bills of exchange issued by: -12 — -4.2 0.1 .8 .7 -(2.4 — -0.3 0.7
1.20 Private Corporate Trading Enterprises 1.1 — -1.1 - -0.7 06 0.4 — -0.3 0.7
2.40 Other Financial Institutions -0.1 — -0.1 — -0.1 — — — — —
1.12 State and Local Public Trading Enterprises 0.1 — 0.1 — — — — — — —
1,20 Private Corporate Trading Enterprises  * -0.2 — 0.2 — — - — — — —
A 4.4 Bank ceriificates of deposit 0.3 9 & -1.2 2 .8 -13 2.3 -1.0 -0.3
A 5.00 Long-term debt securities issued by: -6.4 -2.4 -37 -1.9 -9 -1.4 0.5 -0.4 .2 —
1.11 Commonwealth Public Trading Enterprises  -0.4 — 0.8 -0.7 0.5 -0.5 — 0.2 0.3 01
2.21 Banks -0.1 -0.7 — -02 0.1 -0.3 -0.3 — -0.1 0.2
2.22 Non-bank Deposit Taking Institutions 02 0.2 0.7 0.5 -0.1 -0.1 0.1 -1 0.1 —
2.40 Other Financial [nstitutions -2.5 -1.6 0.6 03 -1.3 — -1 03 0.8 -—
3.10 Commonwealth General Government -0.2 — — — — - — — — —
3.20 State and Local General Government -2.6 0.2 -1.7 0.7 0.2 -0.5 09 -0.8 0.6 0.3
A 6.10 Tech. reserves of life offices & pension funds 6.9 34 i# 2.3 2 -1.0 0.6 2.4 25 2.7
A 7.00 Equities issued by: (c) 152 50 .4 5.2 18 4.3 3.6 ¢ 6.0 it
1.20 Private Corporate Trading Enterprises 62 6.7 2.4 i3 1.0 14 03 0.2 4.8 1.8
221 Banks 40 40 16 2.0 05 2.7 1.9 -5 — —
2.22 Non-hank Deposit Taking Institutions 1.0 — 6.7 — -0.3 -0.3 — 0.4 — .
2.40 Other Financial Institutions 4.0 43 1.7 — 0.6 07 1.4 0.9 1.3 1.0
A 7.10 Growers' equity in marketing schemes issued by: 0.3 e 0.4 0.3 -2 -1 0.2 -G.2 - -G.1
1.11 Commonwealth Public Trading Enterprises 0.3 — (14 03 -0.2 -0.1 02 0.2 — -0.1
A 8.00 Other financial claims -13 e 03 — — — — — — —
L 1.00 Total liabllities 14.7 259 4.4 2.8 4.2 5.0 6.0 5.8 9.2 T.Ii
L 3.00 Loans and placements 9.2 256 -1.4 2.9 44 5.0 6.0 56 9.0 A
L 4.10 Bills of exchange — 0.3 — -0.1 -0.1 - -— 0.1 0.1 —
L 8.00 Other financial claims 5.6 —_ 5.8 -— — — — — — —

{a) Excludes identified claims between transactors in this subsector.
{b) Estimate of changes i note holdings.
{c) These estimates are considered to be of poor quality. They should be uscd cauticusly.
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TABLE 26. FINANCIAL TRANSACTIONS OF

REST OF WORLD
($ billion)
Net transaciions during period

I L2 s o 1993-94 1994-95

1992-93  [993.04 Dec. Mar. Jine Sepi. Dec. Mar. June Sept.

Change In Financial Pesition 16.5 7.4 1.0 -0.7 84 1.4 A7 21 03 5.1
A 100 Totsl financialassets 194 175 25 02 88 40 7.1 43 21 o6
A 2.00 Cash and depasits accepted by: 02 .9 -3 -f.4 2.6 -0.3 .2 3 0.4 -5
2.21 Banks 0.2 1.0 0.5 0.3 06 -0.3 0.2 0.2 0.9 -0.5

A 3.00 Loans and placements horrowed by: i4 2.0 — 17 1.7 -15 Iz -4.7 24 -0.2
1.11 Commonwealth Public Trading Enterprises  -0.2 -6 -0.2 e - -0.2 -0.2 -0.1 — -0.2
1.12 State and Local Public Trading Enterprises 0.1 - - — — — — — —

1.20 Private Corporate Trading Enterprizes 0.8 4.5 -0.2 -2 -0.7 -1.0 -1.0 -09 -16 -1.0

2.2t Banks EN | 22 03 20 G2 05 25 32 35 03

2.22 Non-bank Deposit Taking Tnstitutions 0.5 09 - -06 0.6 1.4 0.6 0.5 0.6 -0.9

2.40 Other Financial Institutions — -0.5 — 0.6 -0.3 -1.0 03 -0.4 0.5 20

3.20 State and Local General Government -0.1 0.6 0.1 — -0.3 — 0.2 03 ~— 02

A 4.10 Bills of exchange issued by: .6 -5 .5 .7 () 0.4 0.1 1.5 — -0t
1.20 Private Corporate Trading Enterprises 08 0.4 05 -0.7 0.6 — -02 02 — 0.2

2.40 Other Financial Instiutions -0.2 — - - 02 0.2 — -0.3 — —

A 4.20 Promissory notes issued by: 4.3 -37 i4 -3.! 18 3.4 -8 -7 -6.6 17
1.11 Commounwealth Public Trading Enterprises 0.7 -0.6 — 0z 0.3 -0.5 0.1 0.2 -0.5 —

1.12 State and Tocal Public Trading Enterprises 0.2 — — -0.1 — — — — — —

{.20 Private Corporate Trading Enterprises -1.0 =25 02 =22 1.1 07 -1.7 -0.7 -0.8 ek

2.22 Non-bank Deposit Taking [nstitutions -0.1 -1.0 -03 02 0.1 0.7 — — -1.7 07

2.4 Other Financial [nstitutions 0.2 -0.7 0.3 0.3 -0.1 -1.7 0.7 0.3 e 1.6

3.20 State and Local General Government 48 -03 1.2 -15 23 7 0.2 -0.6 -3.6 23

A 4.30 Commonwealth Government Treasury Notes N3 -2 2.3 -fi R — -#.2 .4 (1) -0.4
A 4.40 Bank certificates of deposit 0.3 a7 -i.4 0.2 .9 1.3 -2.7 12 0.8 =25
A 5.00 Long-term debt securities issued by: 8.5 i 0 .1 4.8 -1.4 5.8 4.6 12 4.7
1.11 Commonwealth Public Trading Enterprises 0.7 -0.8 — 06 — 08 04 —_ -0.3 -0.3

1.12 State and Local Public Trading Enterprises -0.5 -0.5 — -0.6 — — -0.2 — -0.3 —

1.20 Private Corporate Trading Enterprises 34 — 1.3 -13 21 0.8 05 -0.5 07 -0.9

2.2]1 Banks 0.2 50 -0.4 -0.2 - 0.6 0.5 23 1.6 -1.7
2.22 Non-bank Deposit Taking Institutions -0.8 03 -0.6 -— -0.1 0.5 0.1 -0.3 — —

2.40 Other Financial Tnstitutions - -0.9 0.2 09 0.7 -1.5 0.2 0.1 0.2 24

1.1¢ Commonwealth General Government 39 i3 1.2 02 1.6 -1.5 2.7 1.7 03 15

3.20 State and Local General Government 34 36 -1.2 09 1.9 03 1.6 1.3 04 1.6

A 7.00 Equities issued by: 4.1 16 14 2.0 0.4 2.7 3.0 4.1 1.8 ié
1.20 Private Corporate Trading Enterprises Z8 95 0.7 1.6 0.3 2.1 2.2 34 1.9 1.7

2.21 Banks — 0.2 — — — 0.3 0.3 02 0.1 —

2.22 Non-bank Deposit Taking institutions 0.6 1.8 04 e —_ 04 0.8 0.6 — -0.2

2.30 Life Offices and Superannuation Funds 0.2 - - -— —_— -0.3 0.2 — — 04

2.40 Other Financial Institutions 06 02 02 0.3 — — 0.i — —— —

A 8.00 Other financial claims 0.3 2.1 0.2 04 -03 0.2 0.8 03 0.7 -0.6
L 1.00 Total liabilities (including equity) 28 10.1 1.5 09 LX) 2.6 34 22 18 4.4
L 9.10 Internationel reserves -4.0 1.1 8 -1 0.3 0.7 — -0.3 0.5 -0.5
L 9.20 Foreign deposits 0.6 0.1 0.2 -0.6 04 — — 0.3 -0.1 —
L 9.30 Foreign loans .7 4.7 -0.8 1.6 — 0.1 -0.2 1.2 36 -l1.4
L 9.40 Foreign debt securities 4.1 -3.0 08 1.0 — 0.4 1.¢ 0.3 -4.0 0.2
L 9.50 Foreign equities 14 7.1 20 03 -6.7 21 24 i.2 1.4 =20
L 9.60 Other foreign claims 0.2 0.2 0.1 -0.2 0.4 — 0.2 -0.4 0.4 -0.8
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TABLE 27A. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1992

(8 billion)
Net transactions during the period
1.00 2.00 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
FEnterprises FEnterprises Govermment & Uninc World Discrepancy Totul
Capital Account
1.06 C Finance of gross accumulation g5 fi -5.3 133 — — 184
2.00 C Domestic Saving 1.3 04 68 78 — — 28
3.00 C Consumption of fixed capial 1.6 0.7 18 5.5 — — 15.6
4.00 C Net capital transfers 04 — .6 — — e —
5.00 C Gross aceumulation 93 1! =35 /3.3 — — 184
6.00 C Gross fixed capital expendinire 10.1 08 23 83 —_ —_ 21.5
7.00  Increase in stocks 1.1 — — 0.6 — — 1.7
8.00 C Transactions in land and intangibles 0.1 — — — — — —
9.00 C Net Lending (a) -1.8 .3 =77 43 3.5 I4 -4.9
Balancing item e 44 — -1.6 -2.5 -1.4 —
Financial Transactions Acconnt
Eg;nge in Financial Position -f0 49 -7.6 2.7 i0 — —
100 A MNet Transactions in financial assets 4.5 5.8 3.2 71 25 — 324
2.00 A Cash and deposits 1.6 — 23 2.9 0.5 — 6.3
3.00 A Loans and placements 08 -3 -0.2 0.2 —_ —_ -39
4.00 A Short-term debt securities -— 6.1 0.4 -0.5 08 — 7.0
5.00 A Long-term debt secunties -0.3 6.7 0.4 -3.7 05 — 36
6.00 A Tnsurance technical reserves — — — 1.8 o —_ 1.8
7.00 A Equities — L1 — 6.8 (b} 1.4 — 2.3
8.00 A Other Financial claims 4 4.1 0.4 -0.3 0.2 — 6.7
9.00 A Foreign claims 1.4 0.1 — — — — 15
1.00 L Net transactions in liabilities (including equity) 54 102 18 44 L5 — 32.4
2.00 L Cash and deposits — 6.2 — — — — 6.3
1.00 L Loans and placements 34 0.7 0.2 -1.4 — — -39
4.00 L Short-term debt securities 1.5 -0.1 57 — — — 10
5.00 L Long-term debt securities 8 -1.9 47 — -— — 3.6
6.00 L Insurance technical reserves - 18 —_ — — — 1.8
7.00 L Equity (b) 46 a7 — — — — 9.3
8.00 L Other Financial claims 2.0 -1.2 02 5.8 — — 6.7
2.00 L Foreign claims — — — — 1.5 — 1.5

{a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estirnates are considered to be of poor quality. They should be used cauticusiy.



TABLE 27B. FLOW OF FUNDS MATRIX MARCH QUARTER 1993
(S billien)

Net transactions during the period

1.op 2.00 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of

Enterprises Enmterprises Government & Uninc Warld Discrepancy Total

Capital Account

1.00 C Finance of gross accumulation 6.5 21 -1.0 &85 — — 16.1
2.00 C Domestic Saving -1.6 14 -2.5 29 — — 0.3
3.00 C Consumption of fixed capital 7.7 0.7 1.8 55 — —_ 15.7
4,00 C Net capital transfers 04 — 0.4 — — — —
5.00 C Gross accumulation 6.5 2.1 -1 &5 — — 16.1
6.00 C Gross fixed capital expenditure 8.3 0.7 20 7.0 — — 18.0
7.00 € Increase in stocks 0.5 wm — 04 —_— — 0.9
8.00 C Transactions in land and intangibles — — — — — — —
900 C Net Lending fa) -2.3 i4 -30 1.4 2.8 —_ -2.8

Balancing item 8.8 -6.9 -0.7 2.3 -3.5 — —

Financial Transactions Account

Change in Financial Position 6.5 55 -3.7 3.4 0.7 — —
1.00 A Net Transactions in financial assets 446 4.0 -16 6.2 02 — 3.4
2.00 A Cash and deposits 0.8 — -1.2 1.1 -0.4 -— 0.3
3.00 A Loans and placements 1.0 22 11 0.3 17 — 6.2
4.00 A Short-term debt securities 0.2 55 04 -1 3.7 — -10.9
5.00 A Long-term debt secunties -0.1 6.4 0.4 -1.9 0.1 — 5.0
£.00 A Insurance technical reserves -— — — 23 — — 23
7.00 A Equities 02 05 -1.0 55 (0 2.0 — 6.2
8.00 A Other Financial claims 32 — -0.3 — 0.4 — 33
9.00 A Foreign claims 04 1.4 — — — — 09
10O L. Net transactions in liabifities fincluding equity)  -1.9 24 22 28 (.9 — 134
2.00 L Cash and deposits — 03 - — — — 0.3
3.00 L Loans and placements 0.2 22 1.2 29 — —_ 62
4.00 1. Short-term debt securities 4.8 -0.6 -54 0.1 — — -10.9
5.00 L Long-term debt securities -2.1 0.4 6.6 — — — 5.0
6.00 L Insurance technical reserves — 23 — — C— — 23
7.00 L. Eguity {b) 1.7 2.5 — — — - 6.2
8.00 L Other Financial claims 1.3 23 -0.3 —_ — — i3
9.00 L Foreign claims — — — — 09 —_— 2.9

{2} The figure in coturnn 10.00 is the total of domestic sectors only.
(b} These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27C. FLOW OF FUNDS MATRIX JUNE QUARTER 1993

{$ billion)
:VAe.rA fran;ﬂﬂ‘mm‘\durm ;ihe period
1.00 2.00 300 4.00 5.00 9.0 Fo.a0
Trading Financial General — Howseholds Rest of
Enterprises  Enterprises  Government & Unine World  Discrepancy Total
Capltal Account
100 C Finance of gross accumelation 7.9 3.0 0.4 43 — — 155
2.00 € Domestic Saving -0.5 23 0.8 -1.3 - — -0.3
3.00 € Consumption of fixed capital 1.7 0.7 1.9 5.6 — — 15.9
4.00 C Net capital transfers ¢7 — -0.7 — — — —
300 C Gross accumdation 79 3 0.4 43 — — 135
6.00 C Gross fixed capital expendinire 10.0 08 30 7.8 — — 216
1.00 C Increase in stocks -14 — — -0.9 — — -2.3
8.00 C Transactions in land and intangibles ¢l — 0.1 - — — e
9.00 C Net Lending (o) -8 2.2 -2.5 -2.6 3.7 — -3.8
Balancing item -5 -34 — -0.9 4.7 - e
Financial Transactions Account
Change in Financial Position -13 -f2 2.5 -33 84 — —
1.00 A Net Transactions in financial assets 23 13 -L7 .8 8.8 — 16
2.00 A Cash and deposits il — 23 i.2 06 — 1.2
3.00 A Loans and placements -0.3 20 -1.2 -0.8 -1.7 — 2.0
4.00 A Short-term debt securities — -1.1 <25 -0.6 50 — 08
5.00 A Long-term debt secunities — -2.6 0.5 -0.9 48 — 0.8
6.00 A Insurance technical reserves — — — 0.2 — — 0.2
7.00 A Equities 0.1 0.8 — 1.6 (b 04 — 2.9
8.00 A Other Financial claims 0.6 0.8 0.2 — -03 —_ 13
9.00 A Foreign claims -1 1.5 — — — — 0.4
1.0 L Net transactions in liabilities fincluding equityi 3.4 25 0.8 42 frd _ ilé
2.00 L Cash and deposils — 7.2 — —_ -— — 7.2
3.00 L Loans and placements -1.2 32 -2.0 44 — —_ 2.0
4.00 L Short-term debt securities 0.7 -0.5 0.7 -0l - — 08
5.00 L Long-term debt securities 1.7 35 2.6 — — — 08
6.00 L Insurance technical reserves — 0.2 — — — — 02
7.00 L Equity (b} 1.9 10 — — — — 2.9
8.00 L Other Financial claims 06 1.3 -0.5 — e — 1.3
9.00 L Foreign claims —_ e — — 0.4 — 04

(a) The figure in column 10.00 is the total of domestic secters only.

(b) These eshimates are considered to be of poor quality. They should be used cautiously.



TABLE 27D. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1993
(S billien)

100

Net transactions during the period

2.00 200 4.00 5.600 9.00 10,00
Trading Financial General  flouseholds Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capltal Account
1.00 C Finance af gross accumulation 2.0 2.3 -8 10.3 - — i6.2
2.00 C Domestic Saving 0.9 3.0 -24 47 — — 02
3.00 C Consumption of fixed capital 78 0.7 1.9 56 —_ — 16.0
4.00 C Net capital transfers 0.4 - -03 — — — —
3.00 C Gross accumulation 9.0 23 -8 10.3 — — 18.2
6.0 C Gross fixed capital expenditure 9.1 07 18 8.2 —_— —_ 198
7.00 C Tnerease in stocks 0.2 — 03 — — -0.2
8.00 C Transactions in land and intangibles — — — — _ — —
9.0 C Net Lending faj -03 -3.4a -2.6 2.5 4.9 -i5 -3.4
Balancing item 3.2 ie 38 -0 -33 15 .
Financial Transactions Account
Change in Financial Position 30 0.6 -5.4 i3 i4 — —
1.0 A Net Transactions in financial assets 3.0 36 34 .4 4.0 — 225
2.00 A Cash and deposits -29 — 1.1 23 0.3 — 0.1
3.00 A Loans and placements 1.1 42 -38 0.6 -1.5 — 07
400 A Shori-term debt securities -0.1 33 52 1.5 43 — 1.6
5.00 A Long-term debt securities — 6.6 1.4 -1.4 -1.4 — 49
600 A [nsurance technical reserves - — -1.0 — — -1.0
7.00 A Equities . — 0.5 — 44 (b 27 -_— 74
8.00 A Other Financial claims -0.1 02 -2 — 0.2 — —
9.00 A Foreign cliaims 5.1 26 — — — — 26
1.60 L Net transactions in Habilities (including equity) — 5! a7 50 2.6 — 225
2.00 L Cash and deposits — 0.1 — - - —_— — 0.1
3.00 L Loans and placements -6.8 0.4 22 5.0 — — 0.7
4.00 L. Short-term debt securities 1.7 38 2.2 — — — 7.6
500 L Long-term debt securities - 09 5.7 — — — 49
6.00 L Insurance technical reserves — -1LG — — — —_ -1.0
7.00 L Equity (b) 39 35 — — — — 74
8.00 L Other Financial claims 1.2 -0.8 0.3 —_ -—_ — -
9.00 L Foreign claims — — — — 2.6 — 2.6

(a) The figure in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27E. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1993

(§$ billion)
" Net transactions durin g the period
1.00 2.00 3.00 .00 3.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enmterprises  Government & Uninc World Discrepancy Total
Capital Account
1.00 C Finance of gross accunitdation in.e 14 -5.6 733 — — 200
2.00 C Domestic Saving 24 0.7 -6.8 76 — — 39
3.00 C Consumption of fixed capital 7.8 07 1.9 57 — — 16.1
4,00 C Net capital transfers 0.7 — 07 —_ —_ — —_
5.00 C Gross accumulation 1.9 14 56 i3.3 — — 200
6.00 C Gross fixed capital expenditure 10.0 0.9 22 89 — —_ 21.9
7.00 C Increase in stocks t 25 — — 0.9 — — 34
8.00 C Transactions in land and intangibles 03 —_ 0.3 — — _ _
S0 C Net Lending (a) -8 .5 7.5 335 35 IR -53
Balancing item L7 76 -4.5 -3.2 6.2 -1.8 —
o Financlal Transactions Account

Change in Financial Position — 8.1 -12.0 0.3 3.7 — —
1.00 A Net Transactions in financial assets -0 12.9 -14 6.2 7.1 — 219
2.0 A Cash and deposits 03 — 2.4 4R 0.2 — 2R
3.000 A Loans and placements —_ 3.5 L0 0.2 12 — 6.0
4,00 A Short-term debt securities 0.9 1.6 — -1.6 -39 — -49
5.00 A Long-term debt securities — 7 -0.5 -0.5 58 — 6.4
6.00 A Insurance technical reserves — — — 06 — — -6
7.00 A Fquities — 0.2 -1.8 38 (D 3.0 - 52
8.00 A Other Financial claims 03 2.1 03 — 08 — 35
9.00 A Foreign claims 0.5 38 0.1 -— — — 34
1.00 L Net transactions in Liabilities (including equity)  -0.9 4.8 8.6 4.0 34 — 219
2.00 L Cash and deposits — 28 — —_ — — 28
3.00 L Loans and placements 2.2 2.5 -02 6.0 — — 6.0
4.00 L Short-term debt securities -2.0 -3.5 0.6 — — — -4.9
5.00 L Long-term debt securities 0.7 -0.6 7.7 — —_ — 6.4
6.00 L Insurance technical reserves — -0.6 — nm —_ — -6
7.00 L Equity (b) 29 23 — — — _— 5.2
%.00 L Other Financial claims 1.1 20 0.5 e — — 35
2.00 L Foreign claims — — — — 34 -— 34

{a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.



37

TABLE 27F. FLOW OF FUNDS MATRIX MARCH QUARTER 1994
{$ billion)

Net transactions during the period

.00 20 3.00 400 500 o0 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
100 C Finance of gross accumulation 85 3¢ 24 82 — — 17.3
2.00 C Domestic Saving — 23 3.8 25 — — 1.0
3.00 C Consumption of fixed capital 79 0.7 1.9 57 — — 162
4.00 C Net capital transfers 0.6 — -05 - — — -
5.00 C Gross accumulation 85 30 W24 82 — — i73
6.00 C Gross fixed capital expendtture 86 09 19 8.0 — — 19.3
7.00 C Increase in stocks -3 — — 04 — — —
8 () C Transactions in land and intangibles — — — — — — -
Q.00 C Net Lending {a} 2 2r 4.3 -2 28 -0.6 -2
Balancing item -1.9 .7 io £S -7 2.6 —_
Firancial Transactions Account
Change in Financial Position 1.7 Id .33 i3 2.4 _ —_
F.00 A Net Transactions in financial assets 29 13.2 1.2 7! 4.3 — 28.0
2.00 A Cash and deposits 34 — 03 2.2 0.3 — 546
3.00 A Loans and placements -1 46 1.1 0.1 4.7 —_— 1.9
4.00 A Short-term debt securities 0.6 1.1 03 23 -0.3 — 34
5.00 A Long-term debt securities — 30 03 -0.4 4.6 — 7.5
6.00 A Insurance technical reserves — — — 2.4 — — 24
7.00 A Equities — 1.7 — 0.7 (b 4.1 — 6.5
8.00 A Other Financial claims 0.6 -2.4 05 — 03 — 09
9.00 A Foreign claims £.7 i1 -0 — — 22
1.60 L Net transactions in liabilities (including equity) 4.6 11L& 4.5 58 22 — 28.6
2.00 L Cash and deposits 5.6 — — — — 5.6
3.00 L Loans and placements 1.5 -4.4 -0.8 56 - — 1.9
4.00 L Short-term debt securities -1.3 35 1.1 0.1 — — 14
5.00 L Long-term debt securities o 31 — — — 7.5
6.00 L Insurance technical reserves — 24 — — —_ — 24
7.00 L Equity (b} 5.0 1.5 — — — — 6.5
8.00 [ Other Financial ¢laims -0.7 0.1 3.2 — — — 0.9
9.00 L Foreign claims - — — — 22 — 22

{a) The figure in column 10.00 is the total of domestic sectors only.
{b) These estimates are considered to be of poor quality. They should be used cautiousty.



TABLE 27G.FLLOW OF FUNDS MATRIX JUNE QUARTER 1994

(3 billion)

Net transactions during the period

2.0

700 1.6 4.00 5.00 .00 1200
Trading Financial General  Households Rest of
Enterprises  Enterprises Governmen! & Unine World LHscrepancy Total
Caphal Account
1.00 C Finance of gross accumulation ¢35 2.6 -0.6 6.2 — -— I7.6
2.00 C Domestic Saving 09 1.9 -20 0.5 — — 1.3
3.00 C Consumption of fixed capital 8.0 0.7 19 5.7 —_ — 163
4.00 C Net capital transfers 06 — 0.6 —_ — — —
3.00 C Gross accumulation [UR) 2.6 -8 62 — — 17.6
6.00 C Gross fixed capital expenditure 1.4 09 29 9.0 — 243
7.00 C Increase in stocks -1.4 — — -0.7 — — -2
8.00 C Transactions in land and intangibles 0.1 — -0t o — — —
Q.00 C Net Lending {a} -0.6 17 -3.5 W22 4.4 of -4.6
Balancing item 6.9 -2.0 4.1 34 4.F B —
o ) o Financial Transactions Account -
Change in Financial Position 6.3 -3 -7.6 12 0.3 — —
1.00 A Net Transactions in financial asseis 8.4 Iig -5.8 04 2.1 — 27.0
2.00 A Cash and deposits 23 — 0.5 3.1 OB — &7
3.00 A Loans and placements 0.2 104 -2.8 — 29 —_— 103
4.00 A Short-term debt securities 08 1.2 2.7 -1.3 -53 — -7.2
5.00 A Long-term debt secunties — 30 -0.2 02 1.2 — 38
6.00 A Insurance technical reserves — — - 2.5 — — 25
7.00 A Equities — — 0.8 6.1 (b} 1.8 — 7.1
8.00 A Other Financial claims 2.8 -1.1 -0.3 — 0.7 — 21
9.00 A Foreign claims 29 -1.5 0.5 — -— — 18
1.06 L, Net transactions in liabilities (including equity} 21 12.2 17 9.2 I8 —_ 270
2.00 L. Cash and deposits - 6.7 — — — — 6.7
3.00 L Loans and placements 29 4.7 -0.6 9.0 — — 10.3
4.00 L Short-term debt securities -0.2 -3.2 -39 0.1 — —_ -¥2
5.00 L Long-term debt securities -2.1 05 54 — —_ — 38
6.00 L Insurance technical reserves — 25 — —_ — — 25
7.00 L Equity (b} 58 13 — — — — 7.1
8.00 L. Other Financial claims 1.5 -02 0.8 — — — 2.1
9.00 L Foreign claims — — — — 1.8 —_ 1.8

(a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiousiy.
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TABLE 27H. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1994

($ billion)

Ner transaciions during the period

100 2.00 1.00 4.00

5.00 Q.00 H0.00
Trading Financial General  Households Rest of
Enterprises  FEnterprises Government & Uninc World Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation ing a7 -2 o4 — — 188
2.00 C Domestic Savitg 2.2 — 235 3.6 — — 23
3.0¢ C Consumption of fixed capital 8.1 07 19 58 — — 16.5
4.0 C Net capital transfers 0.5 — -0.5 — —_ — —
5.00 C Gross accurnulation 118 0.7 -2 9.4 — —— 188
6.00 C Gross fixed capital expenditure 1.2 08 20 9.6 — - 235
7.00 C [ncrease in stocks {3 — — -0.2 — — 1.2
8.00 C Transactions in land and intangibles 0.1 — -0.1 — — —
800 C Net Lending (a) -8 — -4.f — 7.0 - -3
Balancing item -38 12 5.2 — -1 9 L? —
- S Financial Transactions Account
Change in Financial Position X T 12 -0.f 5. — —
1.00 A Ner Transactions in financial assets -4 85 52 6.9 6 — 20%
2,00 A Cash and deposits 0.4 — 0.9 0.9 -0.5 — 1.7
3.00 A Loans and placements -1.3 7.0 i3 -0.3 -0.2 — 94
4.00 A Short-term debt securities -i.0 1.3 1.6 0.5 4.6 — -2.3
5.00 A Long-term debt securities 0.1 -1.1 -02 — 4.7 — 33
6.00 A Insurance technical reserves — — — 2.7 — —_ 2
7.00 A Eguities — 19 0.2 30 (b) 1.8 —_ 6.8
8.00 A Other Financial claims 29 1.0 0.3 — 0.6 — 37
4.00 A Foreign claims -1.2 =25 -7 — — — 4.4
1.00 L Net transactions in liabilities (including equity} 7.2 74 4.1 70 -4.4 —_ 209
2.00 L Cash and deposits — 17 — — — — 1.7
3.00 L. Loans and placements 1.7 038 -6.1 7.1 — —_ 94
4.00 L Short-term debt securities 28 — 0.6 - — — -2.3
5.00 L Long-term debt securities 1.1 03 4.1 — — — 33
6.00 L Insurance technical meserves — 27 — — —_— — 2.7
7.00 L Equity (b} 5.2 1.6 — — — — 6.8
£.00 L Other Financial claims 43 0.1 0.5 — — — 37
9.00 L Foreign claims — — —_ —_ -4.4 — 4.4

(a) The figure in column 10.00 is the total of domestic sectors eniy.
(b) These estimates are considered 1o be of poor quality. They should be used cautiously.
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TABLE 271. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1992-93

(S billion)

oo

2.00

Ner ransactions during the period

1.00 4.00 5.0 .00 10.00
Trading Financial General ~ Households Rest of
Enterprises  Enterprises  Government & Uninc World Discrepancy Total
Capital Account
1.00 C Finance of gross accumuldation 323 5.0 S ER 36.5 — — 62.9
2.00 C Domestic Saving 0.3 23 -16.1 144 — — 04
3.00 C Consumption of fixed capital 30.5 2.7 14 22.1 — — 62.6
4.00 C Net capital transfers 22 — -2.3 — — — —
3.00 C Gross accumulation 323 AN/ SERY 36.5 — — 62.¢
6.00 C Gross fixed capital expenditure 371 30 9.1 303 — — 79.6
7.00 C Increase in slocks 0.3 - - — — — 0.3
8.00 C Transactions in land and intangibles 0.3 — 0.3 — — — —
9.00 C Net Lending (a) 54 2.0 9.8 6.2 149 2.1 170
Batancing item 6.8 -5 =13 a8 ia -2 --
Financial Trnnsac-t.i_:;;s:\:c;ﬁnf
Change in Financial Position 15 -3.8 213 7.0 165 —_ —
1.00 A Net Transactions in financial assets 0.8 27.5 ie 217 94 — &1.3
2.00 A Cash and deposits 33 — 25 7.9 02 -— 142
1.00 A Loans and placements .7 kN -03 <15 1.4 — 4.4
4.00 A Shori-term debi securities -0.3 — t.1 -0.7 49 —— 4.9
5.00 A Long-term debt securities -0.1 130 0.8 -6.1 85 — 16.0
6.00 A Tnsurance technical reserves — — — 6.9 — — 6.9
7.00 A Equities 04 37 20 155 (0 4.1 — 217
8.00 A Other Financial claims 7.0 4.5 0.2 -1.3 03 —_ 10.4
9.00 A Foreign claims 0.4 33 — — — 28
1.00 L Net transactions in liahilities {including equity) 9.3 313 231 147 2.8 _ 813
2.00 L Cash and deposits — 142 — — — _ 14.2
3.0¢ . Loans and placements -6.2 1.0 04 82 —_ — 4.4
4.0¢ L Short-term debt securities -0.6 i1 4.4 — _ 4.9
5.00 L Long-term debt securities 0.9 40 19.1 — — —_ 16.0
6.00 L Insurance technical reserves — 6.9 — — e — 6.9
7.00 L Equity (1) 12.1 9.7 — — — — 217
8.00 L Other Financial claims 3.2 25 0.8 5.6 — — 10.4
9.00 L Foreign claims —— — _— — 2.8 — 28

{a} The figure in colurnn 10.00 is the total of domestic sectors only.
(b) These estimates are considered to be of poor quality. They should be used cauticusly.
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TABLE 27J. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1993-94
($ billion)

Net transactions during the period

1.60 200 3.00 4.00 5.01 9.00 .00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc Worid Diserepancy Total
Capital Account
106G C Finance of gross accumulation 379 46 235 388 — — 7Ll
2.00 C Domestic Saving 4.2 1.8 -15.0 153 — — 6.4
3.00 C Consumption of fixed capital 3ts 28 76 227 — — 64.7
4.00 C Net capital transfers 2.1 — 221 — — — —
3.00 € Gross acewmulation 37e 4.6 95 38.0 — —_ 1
6.00 C Gross fixed capital expenditure 39.1 14 88 34.0 — — A53
7.00 C [ncrease n stocks 0.9 — — 03 — -— 1.2
8.06 C Transactions in land and intangibles 0.5 — 05 — — — —
9.00 C Net Lending (a) -2.3 13 {79 3.7 156 -6.2 -f3.5
Balancing item 10.0 &3 -{1.3 4 &2 02 —
Financial Transactions Account
Change in Financial Position 7.3 9.7 -2¢2 4.2 74 — —
1.080 A Net Transactions in financial assels f3.4 43.6 4.6 302 i7s — 100.f
2.00 A Cash and deposits 30 — -1 12.5 0.9 — 15.2
3.00 A Loans and placements _ 247 -4.5 08 -20 — 18.9
4.00 A Short-term debt securities 0.4 0.6 22 09 5.1 — -1.1
5.00 A Long-term deh! securities — 143 0.6 -2.4 10.1 — 226
6.00 A [nsurance technical reserves — — — 34 — — 34
7.0¢ A Equities . — 23 -25 150 (B 116 — 26.2
8.00 A Other Financial claims 3s -1.1 0.2 — 21 — 48
0.00 A Foreign claims 6.7 28 0.6 — — - 10.1
1.00 1, Net transactions in labilities fincluding equity) 5.9 339 24.8 259 10.1 — 101
2.00 L Cash and deposits — 15.2 — — — —_ 15.2
3.00 L Loans and placements -10.4 il 05 25.6 — — 189
4.00 L Short-term debt securities -18 0.5 — 0.3 — — -1
5.00 L Long-term debt securities 2R 21 233 — — o 226
6.00 L Insurance technical reserves — 34 — — —— -—_ 34
7.00 L Equity (b} 17.7 8.5 — — — — 26.2
8.00 L Other Finaneial claims 3t 1.1 08 — — — 48
9.00 L Foreign claims — -— — — 1¢.1 —_ 10.1

{a) The figure in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 28. THE DEPOSITS MARKET (a)

(% billion)
Amounts outstanding at end of quarier
Feon-9;  igej o2 1992-93 199304 {994-95
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
Total depaosits 277.6 281.2 288.6 2R7.6 297.1 2959 299.0 3043 313.7 31538
Deposits accepted by:
Reserve Bank of Australia 19.8 12.8 221 206 213 239 23.0 213 223 234
Deposited by:
1.20 Private Corporate Trading Enterprises (b} 6.9 7.0 7.6 74 7.5 7.8 8.0 g.1 8.2 B3
2.2! Banks 36 39 4.5 4.2 42 42 5.0 a6 4.3 47
2.22 Non-bank Deposit Taking Institutions — — — — — — 0.1 - - —
3.10 Commonwealth General Government {c) 23 (7 22 1.6 1.5 4.0 1.7 0.3 1.3 i.9
1.20 State and Local General Government e 02 — — 04 — — — — —_
400 Housaholds and Unincorporated Businesses (b) 6.9 7.0 76 7.4 75 1.8 8.0 81 8.2 83
5.00 Rest of World — — — —— — — — ol —_ —
Banks 1813 188 4 202.0 20271 2127 2a9.7 213.2 28! 226.1 2296
Deposited by.
L.} 1 Commonwealth Public Trading Enterprises 09 0.7 0.5 0.4 07 05 04 0.7 07 0.7
1.12 State and Local Public Trading Enterprises 1.8 33 2.6 1.8 28 1.8 (R 21 23 23
1.2¢) Private Corporate Trading Enterprises 280 321 335 42 ELA| 36.6 36.5 37.2 383 307
2.10 Reserve Bank of Australia 18 — 1.0 — 0.3 — 0.4 — — —
221 Banks 14 52 4.0 4.9 67 57 44 47 4.9 64
2.22 Non-hank Deposit Taking Institutions 25 40 50 5.3 46 54 6.0 57 5.7 4.5
2.30 Life Offices and Superannuation Funds 45 54 49 4.1 5.1 5.0 49 4.6 8.2 6.4
2.40 Other Financial Institutions 4.6 32 32 3.0 28 34 3.0 32 3.0 65
3.10 Commonwealth General Government 1.1 ol 03 0.3 03 03 02 04 4 03
3.20 State and Local General Government 35 3R 49 45 6.2 5.5 5.1 6.1 54 5.8
4,00 Households and Unincorporated Businesses 1179 122.5 134.6 1358 136.4 1375 1416 145.0 147.0 147.5
5.00 Rest of World 7.2 1.9 7.5 7.7 3.4 £.0 BR 85 10.2 9.5
Non-hank Deposit Taking Institutions 752 718 631.2 63.6 6i 8 60.9 645 63.5 6318 614
Deposited by:
i.11 Commonwealth Public Trading Enterprises — — 0z — — — — — — -
1.12 State and Local Public Trading Enterprises 0.2 0.2 0.2 013 0.1 0.1 0.2 0.1 0.1 0.1
1.20 Private Corporate Trading Enterprises 133 1901 10.0 11.2 %1 g9 RE 10.7 1.6 10.3
2.21 Banks 16.2 14.3 15.7 14.5 15.3 138 4.7 16.9 15.3 13.6
2.22 Nen-bank Deposit Taking Institutions 47 4.6 40 4.6 39 43 4.0 3 32 34
2.30 Life Offices and Superannuation Funds 5.6 6.4 55 52 4.7 4.7 4.0 a9 4.2 4.6
2.40 Other Financial Institutions 34 30 1.9 2.1 22 2.1 1.9 2.1 1.8 14
3.20 State and Local General Government 0.7 0.9 0.7 0.5 0.9 0.6 0.8 0% 0.9 1.1
400 Households and Unincorporated Businesses 312 2z 250 252 256 26.5 270 258 R 27.0
Commonwealth General Government L3 i3 i3 13 i3 1.3 1.4 1.4 i4 {.4
Deposited by:
1.20 Private Corporate Trading Enterprises (d) 0.6 .6 0.6 0.6 0.6 06 07 07 07 0.7
2.10 Reserve Bank of Australia —_ 0.1 — e 0.1 — — — — —
4.00 Households and Unincorporated Businesses (d) 0.6 0.6 0.6 0.6 06 0.7 07

.6

(a) Includes notes and coin on 1ssue.

(b} Estimated holdings of notes issued by the Reserve Bank, see paragraph 90 of Explanatory Notes.

{¢) Net balance on all accounts.

(d) Estimated holdings of coin issued by the Commonwealth Governrent, see paragraph 90 of Explanatory Notes.

0.7
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TABLE 29. THE LOANS MARKET (a)
($ billion)

Amounis outsianding at end of quarter

1990-91  1994.02 7992-93 7993-94 1994-25

Hune June Dec. Mar. June Sept. Dec. Mar. June Sept,

Total loans and placements 5765 5938 6104 617.8 6200 6360 6421 6387 647.8  658.0

Borrowed by:

Commonwealth Public Trading Enterprises from: 73 fi.6 3.8 55 54 30 38 3.6 34 2.9
1.11 Commonwealth Public Trading Enterprises 02 — — — - — — — — —
1.2C Private Corporate Trading Enlerprises — o1 —— — o1 — Q.1 0.1 — —
2.21 Banks 1.3 08 1.4 1.2 12 1.2 0.9 0.7 0.5 05
2.22 Non-bank Deposit Taking [nstitutions — — — 0.1 — — — 0.1 0.2
2.40 Other Financial [nstitutions — — 03 — — — —_ — — —
3.10 Commeonwealth General Government 3z 29 i.9 i.9 1.9 1.6 11 11 1.3
5.00 Rest of World 25 26 20 20 2.0 19 1.6 1.5 1.4

State and Local Public Trading Enterprises from. 384 39.7 398 4.4 42.0 44.4 452 46.4 43.8 456
1.12 State and Local Public Trading Enterprises 0.7 — — — — — — — — —
1.20 Private Corporate Trading Fnterprises 0.5 0.5 04 0.4 04 03 0.2 0.3 0.2 0.2
2.21 Banks 0.6 0.6 6.4 0.3 03 02 0.2 0.2 0.2 02
2.22 Non-bank Deposit Taking Institutions 02 0.2 0.2 0.2 02 0.2 0.2 02 0.2 —
2.30 Life Offices and Superannuation Funds 0.1 0. 0.1 0.1 0.1 0.1 0.l 0.1 0.1 —
2.40 Other Financial [nstitutions 05 02 0.2 02 02 02 0.2 02 0.2 0.2
3.10 Commanwealth General Government 40 38 38 38 38 38 38 37 37 37
3.20 State and Local General Government e 337 342 59 366 392 40§ 414 388 451
4.00 Houscholds and Unincorporated Businesses — 0.1 — o — — — — — —
5.00 Rest of World 1.1 .6 0s 0.3 0.5 0.5 04 04 0.3 0.3

Private Corporate Trading Enterprises from: i74G 1604 1605 1596 1584 1546 1513 J5ié 15L& 1513
1.11 Commonwealth Public Trading Enterprises 03 04 03 04 — — — — —_ —
1.12 State and Local Public Trading Enterprises 0.2 — — — — - — — —_ —
£.20 Private Corporate Trading Enterprises 99 10.0 10.4 162 10.4 9.7 9.6 9.2 9.5 9.6
2.2] Banks 69 1 63.4 629 62.9 61.2 63.0 61.1 62.4 6315 62.0
2.22 Non-bank Deposit Taking Institutions 47.0 403 R7 7.2 316 342 351 350 58 36.5
2.30 Life Offices and Superanmuation Funds 4.0 39 42 42 45 42 38 14 3l 33
2.40 Other Financial [nstitutions 8.1 6.t 53 5.5 5.6 58 5.8 6.4 6.1 8.1
3.20 State and Local General Government 04 03 04 G4 05 0z . 04 0.2 0.5 0.3
5.00 Rest of World 35.0 57 384 38.2 85 374 35.5 349 1312 315

Banks from: &9 e a4 11.7 2.2 128 135 0.6 29 3.7
5.00 Rest of World 6.9 10.0 104 11.7 12.2 12.0 13.5 10.6 12.9 13.1

Nean-bank Deposit Taking Institutions from: i25 117 13.4 i2.6 2.4 14.0 13.2 i2.2 125 iz0
2.40 Other Financial [nstitutions 0.4 0.2 0.5 0.4 0.4 0.4 04 — — —
5.08 Rest of World 12.1 1.5 129 12.2 12.1 13.7 128 12.2 12.5 12.0

Life Offices and Superannuation Funds frem: 447 57.4 587 61.8 63.7 68.8 72.9 714 70.83 74.8
2.21 Banks 0.4 0.2 — 0.2 — 02 0.4 02 0.1 0.2
230 Life Offices and Superannuation Funds 436 570 58.2 61.1 632 68.4 723 T0.8 70.3 T4.4
4,00 Households and Unincorporated Businesses — 0.2 04 04 0.4 0.3 03 0.4 04 0.2

Other Financial institutions from: 36.9 36.3 40.3 406.9 38.5 393 307 389 386 395
1.11 Commonwealth Public Trading Enterprises 0.3 02 G2 — — 0.l 0.1 02 0.2 0.2
1.12 State and Local Public Trading Enterprises 0.3 02 0.2 0.2 0.2 0.2 0.2 02 0.2 0.2
1.20 Private Corporate Trading Enterprises 1.2 2.9 33 39 4.1 43 39 3.6 52 4.0
2.21 Banks 0.7 0.7 2.2 2.0 1.9 1.7 1.7 1.6 1.6 1.7
2.22 Non-bank Deposit Taking Institutions 26 2.0 26 2.8 24 27 2.5 26 2.7 24
2.30 Life Offices and Superannuation Funds 2.7 25 27 27 28 2.9 3.1 32 34 37
2.40 Other Financial Institutions pA i.6 1.6 1.7 25 2.1 2.0 19 1.8 1.8
3,20 State and Local General Government 15.7 15.9 18.4 17.9 16.0 15.7 16.2 162 13.6 15.1
4.00 Households and Unincorporated Businesses 7.3 69 7.0 73 6.4 72 73 7.2 7.3 7.2
5.00 Rest of World 4.1 34 20 2.3 21 24 273 2.3 27 33

for footnote see next page
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TABLE 29. THE LOANS MARKET (a) —continued

{$ biltion)

Amounts outstanding at end of quarter
1990-9¢4  1991.92 9293 ) 1993-9¢4 1994-95
June June Dec. Mar. Sune Sept. Dec. Mar. June Sept.
Commonwealth General Government from: 7 0.3 — 2 0.2 12 — .7 0.1 —
2.21 Banks 07 03 — 02 0.2 0.2 —- 0.l 0.1 —
State and Local General Government from: 33 817 842 87.9 43R 91.2 901 86.0 838 83.7
1.12 State and Local Public Trading Enterprises 1.4 1.6 14 19 1.4 2.3 30 22 1.9 20
1.20 Private Corporate Trading Enterprises 0.3 02 03 03 04 0.3 0.2 0.2 02 02
2.21 Banks 2.2 31 42 4.0 35 i3 3.6 37 43 s
2.22 Non-bank Deposit Taking Institutions 22 23 1.3 24 1.5 3 24 22 1.7 2.5
2.30 Life Offices and Superannuation Funds 09 19 20 21 1.9 (R i6 09 0.6 03
2.40 Other Financial Institutions 13 1.0 1.1 1.1 8] 0s 0% 1.0 — —
3.10 Cormmonwealth General Government 203 19.7 194 9.1 17.4 7.0 6.1 15.7 15.0 151
3.20 State and Local General Government 416 497 52.6 553 5740 60.6 60.6 57.9 59.9 577
5.00 Rest of World 1.1 2.1 20 1.9 1.7 1.6 1.8 22 2.2 24
Households and Unincorporated Businesses from: 1825 1907 1971 197.0 2014 206.4 2124 218.0 228.0 2351
1.11 Commonwealth Public Trading Enterprises — — —_— — — 0.1 — — 0.1 —
1.12 State and Local Public Trading Enterprises 1.8 16 i.5 1.5 14 14 1.4 1.3 1.3 i.2
2.21 Banks 121.3 1254 141.0 141.1 145.] 150.5 1558 162.8 172.0 1767
2.22 Non-bank Deposit Taking [nstitutions 452 44 4 377 379 R4 3R.9 402 395 40.5 42.1
2.30 Life Offices and Superannuation Funds 37 36 33 34 33 34 32 31 32 32
2.40 Other Financial Institutions 10.2 107 130 12.7 127 11.7 11.4 10.8 10.7 1L.5

3.20 State and Local General Government 0.1 02 03 0.3 0.3 03 03 03 0.2 0.1

(a) Includes placements.
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TABLE 30. THE BILLS OF EXCHANGE MARKET
(% billion)

Amaounts outstanding at end of quarter

1990-94  f991.02 7992-93 71993-94 1994-95

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

Totat bills of exchange 596  62.1 60.8  S78 5.5 584 588 557 560 534
Issued by:

!.11 Commonweaith Public Trading Enterprises 0.2 0.2 0.2 0.2 0.1 — 0.2 0.1 e —

1.12 State and Local Public Trading Enterprises — — 0.2 0.1 0.1 — 0.2 0.2 0.1 —

1.20 Private Corporate Trading Enterprises 508 493 51 482 485 489 48.6 476 48.1 454

2.21 Banks 0.9 0.1 0.t 0.2 -— — — — — —

2.22 Non-bank Deposit Taking Institutions 29 27 1.3 0.9 1.5 1.5 1.5 0.9 1.1 14

2.40 Other Financial Institutions 1.8 57 36 4.1 24 39 4.4 279 23 22

3.20 State and Local General Government 0.3 0.3 0.2 0.2 0.2 0.3 03 0.3 0.3 0.3

4.00 Households and Unincorporated Businesses 256 g 39 38 36 37 3T 38 39 39

Held by:

1.11 Commonwealth Public Trading Enterprises 0.8 13 1.0 1 1.5 1.5 1.6 1.6 11 09

1.12 State and Local Public Trading Enterprises 0.1 — 0.1 (tN] — 0.1 — — 0.1 —_

1.20 Private Corporate Trading Enterprises 33 27 2.6 22 2.0 22 26 27 20 19

2.21 Banks 12.8 18.8 14.6 149 155 14.2 14.5 13.7 I5.1 11.5

2.22 Noa-bank Deposit Taking Institutions 9.8 8.1 %0 8.7 7.5 73 74 6.4 58 69

2.30 Life Offices and Superannuation Funds 1¢.4 89 10.6 9.7 107 10.5 10.8 9.7 10.2 104

2.4¢ Other Financial Institutions 1.7 8.1 7.8 7.0 6.5 6.6 6.8 7.0 74 7.1

3.20 State and Local General Government 2.6 23 39 34 25 4.9 4.7 4.6 4.5 43

4,00 Households and Unincorporated Businesses 41 34 2.1 22 1.4 2.1 i7 1.7 1.4 22

5.00 Rest of World 79 84 2.1 84 &8 9.0 B8 8.3 8.3 82
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TABLE 31. THE PROMISSORY NOTE MARKET

($ billion)
Amovnts outstanding at end of quarter

71e00-97  [0u(.92 199293 1993-94 [994-95

Jine June Dec. Mar. June Sept. Dec. Mar. June Sepr.

‘Total promissory notes 39.7 49.0 56.6 53.0 54.8 60.9 56.8 56.0 46.9 48.0

Tssued by:

Commonwealth Public Trading Enterprises 4.5 37 4.0 4.0 3.9 4.2 4.1 42 39 33
And held hy:

1.20 Private Corporate Trading Enterprises — 0.1 0.1 0.1 0.1 — — — — —

2 22 Non-bank Deposit Taking [nstitutions — 0.2 — - — 0.2 ae 0.1 0.1 -

2.30 Life Offices and Superannuation Funds 0.2 0.2 0.1 02 0.3 04 04 0.5 Q0.5 .5

2.40 Other Financial Institutions 0.9 0.6 0.4 04 02 0.1 — — 0.5 0.3

3.20 State and Local General Government — .1 0.5 0s e} 0.6 0.6 0.6 a2 04

5.00 Rest of World 32 25 28 27 31 28 29 3.0 24 20

State and Local Public Trading Enterprises L7 15 27 i g 2.3 0.7 0.8 fi.6 1.6
And held by:

2.22 Non-bank Deposit Taking Institutions — 0.2 03 05 Q0.2 — — — — —

2.30 Life Offices and Superannuation Funds 0.2 0.5 0.3 — — — — 0.1 0.2 —

2.40 Other Financial Tnstitutions 1.2 0.6 1.4 0.5 0.6 04 0.6 0.6 03 04

3.20 State and Lecal General Government — 0.1 0.5 — — — — —

5.00 Rest of World 02 (104 0.1 — — — — — — —

Private Corporate Trading Enterprises 112 i38 149 127 14.3 16.6 14.1 128 1.3 .8
And beld by:

1.20 Private Corporate Trading Enterprises — .3 0.2 0.3 03 0.2 0.3 02 0.2 0.2

2.21 Banks 02 na 03 03 0.6 0.4 02 04 0.6 0.k

2.22 Non-bank Deposit Taking Institutions 0.1 o 0.2 02 0.1 0. 0.1 02 0.1 0.1

2.30 Life Offices and Superanmuation Funds 1.2 21 1.9 18 1.8 2.0 1.6 1.8 1.9 2.0

2.40 Other Financial Institutions 0.4 63 0.3 04 02 1.0 1.6 1.5 1.0 1.3

3.20 State and Local General Government — — —~— 0.1 — 0.2 — — — —

5.00 Rest of World 52 10.4 119 9.6 1.3 12.7 10.2 B.6 7.5 6.6

Non-bank Deposir Taking Institutions 0.0 nz 10.9 ii4 1.2 10.6 64 LS 95 1G9
And held by:

1.20 Private Corporate Trading Enterprises 0.1 0.1 — 02 0.2 — 0.2 — o1 —

2.2]1 Banks 0.7 0.6 03 0.6 02 0.4 02 03 0.6 08

2.22 Non-bank Deposit Taking Institutions '2 09 09 0.3 Q.5 0.5 0.6 08 07 07

2.30 Life Offices and Superannuation Funds 1.2 09 07 08 0.8 0.5 03 03 0.5 0.5

2.40 Other Financial Institutions 0.4 0.3 08 G5 1.6 0.8 0.8 1.8 2.2 1.2

3.20 State and Local General Government —_ 0.1 14 1.7 03 1.7 17 1.9 08 1.3

5.00 Rest of World 6.5 7 6.7 6.9 7.4 6.6 6.5 64 4.5 36

Other Financial Institutions 2.5 33 2.5 2.7 2.7 2.2 2.9 37 30 4.3
And held by:

2.30 Life Offices and Superannuation Funds 0.7 0.9 1.3 1.3 039 1.1 i3 1.2 14 09

3.20 State and Local General Government 0.2 0.4 0.3 03 02 04 0.4 0.4 0.2 04

5.00 Rest of Wortd 1.5 2.0 08 1.1 1.0 0.6 1.2 1.3 14 3.0

State and Local General Government 0.8 16.0 216 210 22.5 26.9 24.6 23.6 186 18.1
And held by:

1.1 Commonwealth Public Trading Enterprises 0.3 09 04 0.6 0.6 0.8 0.3 0.5 04 0.6

1.12 State and Loecal Public Trading Enterprises - 0.2 0.4 0.1 0.1 — —-— G.1 0.2 0.2

2.2! Banks — 0.2 0.5 03 0.8 0.8 0.7 0.8 0.6 0.6

2.22 Nen-bank Deposit Taking Institutions 1.4 .5 1.6 14 1.3 1.3 1.6 1.5 1.8 1.8

2.30 Life Offices and Superannuanion Funds 1.5 2.6 22 24 3.1 34 3.1 28 23 2.9

2.40 Other Financial Institutions 1.5 30 3.2 32 1.4 1.7 i.8 1.6 1.3 i.6

3.20 State and Local Gieneral Government 0.2 02 0.4 k.1 0.9 0.9 0.8 0.6 0.3 05

5.00 Rest of World 4.7 7.5 129 119 14.6 18.1 16.3 15.7 1.6 100
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TABLE 32. THE TREASURY NOTE MARKET
($ billien)

Amounts outstanding at end of quarier

jooN.9F  1991-92 7992-93 1993-94 1994-95

June June Dec. Mar. June Sept, Dec. Mar. June Sept.
Total Treasury Notes 11.9 139 19.7 6.0 15.6 13.2 14.0 159 16.2 18.4
Izsued by:
Commonwealth Genergl Government i1e FERY 19.7 16.0 i56 132 14.0 159 16.2 184
And held by:
2.10 Reserve Bank of Australia 0.1 0.6 22 1.8 26 1.5 1.5 2.7 28 1.6
2.2! Banks 83 9.1 11.9 10.7 .10 8.5 9.3 9.1 10.0 12.4
2.22 Non-bank Deposit Taking Institutions 0.4 — 04 — 0.4 — — 02 1.2
2.30 Life Offices and Superannuation Funds 0.1 - — — —- 0.1 — — e —
240 Other Financial Institations 1.3 2.7 34 1.9 24 1.6 2.0 32 20 28
3.20 State and Local General Government —- — 0.3 04 0.5 0.5 0.5 0.5 0.5
5.00 Rest of World .6 1.3 13 12 1.0 09 0.7 0.3 0.8 0.4
TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a)
{3 billion}
o ) B Amaounts autsmndin:g at end of quarter
1990-94  [991-92 i992.93 i993-94 {994-95
June June Dec. Mar. June Sept. Der. Mar. June Sepi.
Total bank certificates of deposit U378 342 367 348 367 37 353 391 388 367
Ixsued by:
Barks 378 34.2 367 34.0 36.7 377 353 394 38.8 36.7
And held by:
L.} 1 Commonwealth Public Trading Enterprises 0.6 05 0s 0s 06 0.5 03 03 0.5 0.7
1.12 State and Locat Public Trading Enterprises 0.i 0.3 03 — — — 0.1 0.1 0.1 0.1
1.20 Private Corporate Trading Enterprises 72 38 5.1 5.1 4.9 48 42 438 5.6 4.4
2.21 Banks 1.9 21 20 1.4 2.5 1.5 1.4 t.8 22 32
2.22 Non-bank Deposit Taking Instituticns 5.5 3.0 2.1 29 29 22 25 jz 28 2.8
2.30 Life Offices and Superannuation Funds 49 4.4 39 37 4.7 36 48 4.8 55 59
2.40 Other Financial [nstitutions 24 3.2 35 kR 2.8 33 33 3.0 25 26
3.20 State and Local General Government 1.0 0.9 1.6 1.2 1.5 23 2.5 22 13 2.1
4.00 Households and Unincorporated Businesses 36 1.4 2.0 08 1.0 1.9 0.6 29 1.9 1.7
5.00 Rest of World 10,7 14.7 15.7 145 15.8 17.6 15.2 16.1 164 13.3

(a) Excludes certificates of deposit with an original term to maturity of more than one year.
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET
($ billion)

Amaounts outstanding at end of quarter

1990-91  {991.92 f902-03 Jo9u3_94 1994-95

June June Dec. Mar. June Sept. Dec., Mar. June Sep.
Tatal long-term debt securitles 193.3 215.8 2240 232.8 239.3 2459 254.3 2510 245.8 243.4
Issued by:
Commanwealth Public Trading FEnterprives 8.4 Q4 2.0 &2 84 7.6 7.7 7.9 6.9 6.9
And held by:
i.12 State and Local Public Trading Enterprises — — 0.1 — — — — e —_ _—
2.21 Banks .2 0.1 — — — e — — — —
2.30 Life Offices and Superannuation Funds 1.8 23 20 22 2.1 23 2.1 23 2.0 1.6
2.40 Other Financial Institutions 0.7 1.0 1.0 1.0 0.8 {1 1.0 1.0 0.5 07
3.20 State and Local General Government — n2 0.9 1.0 0.7 0.7 0.6 0.7 0.6 0.6
4.00 Households and Unincorporated Businesses 23 23 22 L6 2.1 .6 1.7 L8 2.0 20
5.00 Rest of World 29 31 28 24 2.7 1.9 2.2 2.1 .8 2.0
State and Local Public Trading Enterprives A 2.0 17 it 107 56 4.1 3.6 34 2.7
And held by
2.21 Banks 1.0 05 048 0.5 0.6 0.2 0.1 0.5 05 03
2.30 Life Offtces and Superannuation Funds 4.5 438 4.8 43 3 OR 0.5 0.3 03 0.3
2.40 Other Financial [nstitutions 0.9 1.4 1.6 1.7 1.5 0.9 .5 — — .-
3.20 State and Local General Government 0.6 1.5 08 1.2 2.0 0.9 0.4 — — —
5.00 Rest of World 35 37 39 33 34 29 26 25 24 21
Private Corporate Trading Enterprises 119 08 131 16 125 115 3.8 133 120 i3
And held hy:
1.12 State and Local Public Trading Enterprises 0.2 0.1 — — 0.1 — .1 Q.1 (18] —
2.21 Banks 02 03 0.5 0.6 0.4 05 0.5 05 04 04
2.22 Non-bank Deposit Taking Institutions 0.8 0.6 06 06 0.7 0.6 0.7 0.8 0.7 0.7
2.30 Life Offices and Superanmuation Funds 0.2 - — — — — — — — —
2.40 Other Financial Institutions .5 0.8 0.8 0.8 0.9 0.6 08 09 0.9 0
3.2¢ State and Local General Government 0.3 0.1 0.1 al — o.l 0.1 0.1 0.1 0.1
5.00 Rest of World 8.8 88 10.9 94 10.2 11.5 1.5 107 9.7 9
Banks 312 367 372 37.5 37.9 37.2 367 36.8 377 312
And heid hy:
2.39 Life Offices and Superannuation Funds 0.1 4.1 25 20 2.0 2.1 6 23 30 30
2 .40 Other Financial Institutions 2.5 27 28 3.2 37 1.3 13 1.3 0.9 0.7
3.20 State and Local General Government 1.5 0.5 1.1 1.1 0.5 0.9 ne 1.0 0y 0.8
4.00 Households and Unincorporated Businesses 6.5 6.2 6.3 6.3 6.2 59 56 53 4.9 4.1
5.00 Rest of World 205 232 245 249 255 269 25.1 26.9 279 228
Non-bark Deposit Taking Institutions 247 204 1835 i8.2 17.6 17.7 171 j6.4 16.3 i9¢
And held by:
1.20 Private Corporate Trading Enterprises 0.1 — — — — —_ — — — —
2.21 Banks 04 05 0.6 0.5 0.6 13 1.4 1.4 1.4 1.3
2.22 Non-bank Deposit Taking Institutions 2.2 1.3 05 0.6 0.6 0.6 06 0.7 07 0.7
2.30 Life Offices and Superannuation Funds 32 43 43 45 4.2 38 32 2.1 2.3 2.3
2.40 Other Financial Institutions 1.0 io 0.6 (L] 1.1 0.7 1.0 1.0 1.1 1.4
3.20 State and Local General Government 1.5 0.9 11 1.1 0.5 0.5 0.5 1.0 09 08
4.0¢ Households and Unincorporated Businesses 77 5.7 6.1 56 55 5.4 5.5 54 53 53

5.00 Rest of World 85 6.8 5.2 5.3 5.0 4.7 4.9 4.7 4.6 R
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET—continued

($ billion)
Amounts outstanding at end of guarter

I090-9f  f99/.92 1992-93 199394 F994-95

June June Dec. Mar. June Sept. Der. Mar. June Sept.

ther Financial institutions i24 140 [1.9 13.0 2.4 108 13 i0.5 i0.¢ 137
And held by:

1.12 Siate and Local Public Trading Enterprises 0.1 oL - — — — : — — —

2.2]1 Banks 04 0.5 0.6 0.5 0.6 1.3 1.4 14 14 1.3

2.22 Non-bank Deposil Taking Institutions 2 1.4 14 1.7 1.7 1.5 1.6 1.9 1.7 1.7

2.30 Life Offices and Superannuation Funds 1.2 L.t 1.1 0.7 1.5 2.1 20 2.0 2.0 2.6

2.40 Other Financigl Institutions — 03 [ 1.3 1.5 0.5 a7 03 1.6 1.5

3.20 State and Local General Government 0.3 1.2 1.4 1.5 1.5 0.9 0.9 0.8 0.8 08

4,00} Households and Unincorporated Businesses 4.3 4.5 2.6 29 1.6 1.7 .5 0.8 — e

5.00 Rest of World 49 4.8 35 4.4 ER: 28 3l 33 34 59

Commonwealth General Government 304 517 54.7 66.9 712 77.9 3.0 789 77.4 5.6
And keld by:

1.12 State and Local Public Trading Fnterprises . 0.2 -— 0.3 02 02 0.2 0.2 0.1 02

2.10 Reserve Bank of Australia 2.7 &6 1.4 1314 13.0 1.1 12.3 95 10.4 1.1

2.21 Banks 10.5 (1 12.3 126 13.0 17.9 17.1 14.8 iA5 12.1

2.22 Non-bank Deposit Taking [nstitutions i3 2.6 24 27 4.0 44 43 5.6 5.0 30

2.30 Life Offices and Superanpuation Funds 6.1 10.0 1.9 14.3 14.7 18.1 17.9 17.9 180 188

2.40 Other Financial Instinuions 1.3 36 1.8 59 56 6.5 9.0 6.6 6.0 36

3.20 State and Local General Government — 1.3 2.0 1.4 1.8 1.7 2.1 235 2.4 29

4.00 Households and Unincorperated Businesses 05 04 03 0.2 0.2 0.1 0.1 0.1 0.1 a

3.00 Rest of World 149 14.0 16.6 16.4 18.7 17.7 199 216 213 249

State and Local General Government 551 611 4.0 66.4 88.5 76.2 847 83.6 817 810
And held by:

1.12 State and Local Public Trading Enterprises 0.4 03 03 0.1 02 0.3 03 0.2 02 0.1

120 Private Corporate Trading Enterprises 0.1 03 0.4 02 02 4.3 0.3 02 0.2 0.1

2.21 Banks 53 26 446 38 33 4.0 46 4.0 4.0 36

2.22 Non-bank Deposit Taking [nstitutions 1.4 42 33 23 29 26 1.8 2.7 27 22

2.30 Life Offices and Superannuation Funds 153 18.0 17.4 218 211 238 233 259 220 216

2.40 Other Financiai [nstituions 6.1 9.7 13.0 10.5 101 9.7 12.7 1.0 14.4 147

3.20 State and Local General Government i9 27 42 6.1 7.3 .o 121 12.6 109 11.0

4 00 Households and Unincorporated Businesses 39 4.4 23 16 1.8 i3 23 1.3 1.8 20

25.5 257

5.00 Rest of World 187 188 185 194 217 232 242 255
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TABLE 35. THE EQUITIES MARKET (a)

(8 billion)
Amounrs outstanding at end of quarter

196097  1961.52 1992.93 199394 1994-95

June Jure Dec. Mar. June Sept. Dec. Mar. June Sept.

Total equity 3156 3376 417 365.9 382.5 4235 462.5 453.3 4501 460.0

Issued by:

Commonwealih Public Trading Enterprises (b) 182 i82 g8 212 208 20.0 247 216 214 206
And held by:

1.20 Private Corporate Trading Enterprises — — — 07 0.6 0.6 0.6 0.7 0.6 0.6

3,10 Commonwealth General Government i82 18.2 19.8 206 202 194 204 209 20.8 210

State and Local Public Trading Enterprises (f) 7.9 82 83 7o 8.1 4.8 4.5 4.9 4.2 2.2
And held by:

1.12 State and Local Public Trading Enterprises 0.1 0.1 Gl 01 0.1 0.1 — — — —

1.20 Private Corporate Trading Enterprises — — — 0.3 0.3 0.3 — — — —

3.20 State and Local General Government T7 8.1 8.1 75 77 44 4.5 48 42 2.2

Private Corporate Trading Enterprises (c) 213! 2353 23517 2522 263.3 300.2 3304 321 ¢ 3270 3332
And held by:

1.11 Commonwealth Public Trading Enterpriscs 0.1 03 03 a3 {3 0.2 0.3 0.3 0.3 0.2

{.20 Private Corporate Trading Enterprises {d) 254 226 232 217 224 255 283 267 259 264

2.2| Banks 30 30 13 3.7 4.0 34 43 4.0 ER: 4.0

2,22 Non-bank Deposit Taking Institutions 25 25 25 25 2.2 22 22 23 22 2.4

2.30 Life Offices and Superannuation Funds 414 49.1 48.6 50.7 5t.7 582 616 6l.4 60.2 63.1

2.40 Other Financial Institutions 11.7 14.5 14.3 6.5 17.2 19.6 223 223 210 216

4 00 Households and Unincorporated Businesses 41,3 51.3 499 598 63.3 129 81.0 6.8 79.1 82.5

5.00 Rest of World 87.7 92.0 929 97.0 i01.9 1182 1284 1282 128.6 1329

Banks (¢} is2 307 355 4.2 436 49.3 328 305 48 4 461
And held by:

2.21 Banks (d} 55 44 4. 40 42 3.4 3.1 34 34 13

2.3¢ Life Offices and Superannuation Funds 5.1 6.1 5.7 6.2 6.8 1.7 89 87 82 80

2.40 Other Financial Institutions 1.3 1.5 1.3 1.4 1.5 1.7 2.0 2.0 1Y 2.0

3.10 Commonwealth General Government 71 4.1 36 4.6 52 55 4.2 37 35 33

3.20 State and Local General Government 44 49 43 44 iR 4.1 18 39 38 30

4,00 Hougeholds and Unincorporated Businesses 4.6 74 84 1.3 13.2 179 21.3 19.3 18.0 17.0

5.00 Rest of World 7.1 76 82 83 89 an 94 9.5 9.4 g5

Non-bank Deposit Taking Institutions fc) i3 {24 i4.1 i4.0 i2.5 139 i4.2 14.3 4.7 i4.8
And held by

{.20 Private Corporate Trading Enterprises 04 0.3 03 0.6 0.7 0.8 0.8 0.7 0.8 0.8

2.2] Banks 5.9 47 43 42 44 36 13 3.6 55 5.2

2.30 Life Offices and Superannuation Funds 0.6 08 0.7 08 0.9 1.t 1.3 1.1 1.1 0.9

2.40 Osher Financial Institutions 06 06 18 1.6 1.7 20 22 20 1.7 1.8

4.00 Households and Unincerporated Businesses i4 32 7 35 33 34 32 i3 20 24

5.00 Rest of World 27 28 32 33 35 32 3.5 3.5 36 318

Life Offices and Superannuation Funds fc) 7.3 {8 19 2.0 240 /.8 2.0 20 2.0 2.3
And held by:

2.30 Life Offices and Superannuation Funds (e) 5.8 — — — — — — — — —

5.00 Rest of World 1.7 1.8 18 20 2.0 1.8 20 290 2.0 2.3

Other Financial Institutions (c} 19.7 23.0 245 26.2 281 31.4 35.6 362 373 385
And held by:

2.30 Life Offices and Superannuation Funds 39 3R 39 4.1 46 5.0 54 5.6 6.1 59

2.40 Other Finangial Tnstitutions 1.2 1.3 04 0.4 04 04 0.5 1.3 1.5 12

3.10 Commonwealth General Government 02 0.2 02 02 02 0.2 0.2 0.2 02 0.2

3.20 State and Local General Government 0.6 18 0.6 0.6 05 0.6 0.6 0.5 0.5 0.8

4.00 Households and Unincorporated Businesses  10.8 12.6 16.6 178 19.2 218 235 235.0 254 270

5.00 Rest of World KN 34 28 kB! 32 35 i3 15 35 34

State and Local General Government (f) 2.5 2.5 2.5 20 2.0 19 IR {9 1.2 12
And held by:

3,20 State and Local General Government 2.5 2.5 23 20 2.0 1.8 19 1.9 1.2 1.2

{a) Includes units in trusts,
(b) Net asset values,

(c) These estimated market values are considered to be of poor quality. They should be used cautiously.
(d) Excludes holdings by related enterprises in this sub-sector,
(e) Excludes hoidings by related enterprises in this sub-sector. There are breaks in series at September 1990 and September 1991 caused by changes in

administrative arrangements in this sub-sector.
(f) Book values.
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EXPLANATORY NOTES

Financial accounts of various types are published by
many OECD countries. including the United Siates (from
1945), the United Kingdom (from 1952) and Canada
(from 1962). In Australia, the Reserve Bank produced an-
nual flow of funds accounts for the referencc years
1953-54 1o 1988-89. The final edition of these was pub-
lished in the Reserve Bank's Bulletin for November 1989.
The ABS first published experimental estimatcs of inter-
sectoral financial transactions for the March and June
quarters 1989. Subsequently, the ABS published a com-

plete set of financial accounts — that is, both stock and
flow data for the reference quarters September 1989 to
June 1991. The ABS is now publishing the Australian
Financial Accounts every quarter,

2. These explanatory notes are designed to assist users
in understanding these statistics. Part A below. explains
how to interpret the statistical tables; Part B discusses the
principles and practices used by the ABS in compiling the
statistics.

A, INTRODUCTION TOQ THE FINANCIAL ACCOUNTS

How to interpret these statistics

Table |

3. The purposc of Table | is to show the structure of
the conventional credit market in Australia. As the empha-
sis in this table is on the primary demand for credit, the
Habilities of financial enterprises are excluded. Financial
enterprises are intermediarics in the financial system —
they borrow for the purpose of lending - and including
their liabilities in this table would inflate the size of the
credit market. Also excluded are debt and equity claims
between related entities; between Commonwealth general
government and State and local general government; be-
tween Commonwealth general govermment and its trading
enterprises; and between State and local general govern-
ment and its trading cnterprises, because these are
non-markct arrangements. The aggregate at the head of the
table is thus a measure of the market for credit which is
used primarily to finance non-financial outlays such as in-
vestment in plant and equipment.

Tables 2 - 12

4. These tables show the level (stock) of financial as-
sets and liabilities of each domestic subsector of the
economy at market prices. Since the aim of these tables is
to present an analytically useful financial profile of each
of the subsectors, they are consolidated to eliminate hold-
ings of financial instruments by the subsector which
issued them. For exampie. the line A 5.00 in the table for
Private Corporate Trading Enterprises {Table 4) shows
the stock of long-term debt securitics held as assets by
these enterprises. Of course, these enterprises hold long-
term debt sccurities issued by other private corporate
rading enterprises but these holdings are eliminated on
consolidation {and the outstanding liability of these enter-
prises for long-term debt securities is reduced
accordingly). In contrast, in the table called The Long-
term Debt Securities Market (Table 34) a different basis
of consolidation is used and some intra-sector holdings are
shown,

5. In these tables the lines starting with A show assets
data and those starting with L, liabilities data. The primary
classification is financial instrument (e.g. A 2.00 Cash and
deposits) and the secondary classification is counterparty
sector (e.g. cash and deposits accepted by: 2.21 Banks).

6.  Suatistics for the financial assets and liabilities of
sub-sectors of the non-financial public sector (Tables 2, 3,
10 and 11) are broadly comparable with statistics publish-
ed in Public Sector Financial Assets and Liabilities,
Australia (catno.5513.0). Direct comparisons can be made
between information published in that publication and the
information published in Tables 2 and 10 in this publica-
tion. Although public sector financial assets and liabilities
data comparable with Tables 3 and 11 in this publication
are available on request, they are not published in cat. no.
5513.0. The comparisons will reveal some differences be-
tween the two sets of statistics due to differences in the
concepts employed and the fact that the data have been
compiled from different sources at different times. Read-
ers should not attempt to aggregate the data in either
publication in order to compare them. The data need to be
consolidated, not aggregated, in order to make valid com-
parisons {i.e. claims between related entities need to be
eliminated). Readers wishing to make such comparisons
should contact the inquiry officer named at the bottom of
the contents page of this publication.

Table 13

7. Australia’s net international investment position —
levels of investment at end of period — as published in
International Investment Position, Australia (5306.0) can
be derived from Table 13 Financial Assets and Liabilities
aof the Rest of the World. 1t is equal to A £.00 Total finan-
cial assets (of non-residents) minus L .00 Total liabilitics
{of non-residents).

Tuable 14

8. This table, called Demand for Credit, shows net rais-
ings during the period of debt and equity oh conventional
credit markets by each of the non-financial domestic sec-
tors. Conventional credit markets are those which are
generally open to all potential borrowers. Consequently,
this table excludes debt and equity claims between related
entities; between Commonwealth general government and
State and local general govemment: between Common-
wealth general government and its trading enterprises; and
berween State and local general govemment and its trad-
ing enterprises, becausc these are non-market
arangemenis. The demand for funds made by the financial
sector is also excluded from this table because the sector
is treated as a conduit for funds. The aggregate at the head
of the table is thus a measure of the primary credit flow



in Australia; that is, credit which is to be used primarily
to finance non-financial outlays such as investment in
plant and equipment.

Tables 15 - 26

9. These tables show inter-sectoral transactions in fi-
nancial assets and liabilities classified by financial
insttument. As well, for most instroments assets are dis-
aggregated to show the subsector of the counterparty. For
example, the fine A 3.00 in the table for Non-bank de-
posit-taking institutions (Table 20) shows the growth (or
contraction) in lending by these financial institutions to
the other sub-sectors.

10. In these tables an entry without an arithmetic sign
indicates a net increase in either financial assets or liabili-
ties. An entry with a negative sign indicates a net decrease
in financial assets or labilities.

Table 27

11, This table presents the flow of funds matrix. The pur-
pose of the matrix is to provide a framework for analyzing
the interrelationships between saving, capital formation
and financial transactions in the economy. These national
accounting relationships are shown in the accompanying
diagram.

12, At the top of the matrix 18 a capital account. This
shows the funds accumulated during the period by each of
the sectors for the purchase of assets (Finance of gross
accumulation) together with estimates of how this money
is spent (Gross accumulation}. A surplus in this account
is called ner Iending; by convention a deficit (i.e. net bor-
rowing) is shown as negative net fending.

13. The lower half of the matrix is called the financia!
fransactions accouns. This shows the net financial trans-
actions taking placc between sectors, classified broadly by
financial instrument, These data are the most consoli-
dated in the publication. All claims between entities
within the same broad institutional sector (e.g. sector 1.00,
Corporate trading enterprises) are consolidated.

14. The intersection of the lings showing nelt ransactions
by type of liability and the total column shows the growth
(or decline) in the market for cach of the financial instru-
ments during the period. The lines under the heading Net
transactions in financial assets show which of the sectors
increased (or decreascd) their asset holdings o accommo-
date the growth (or contraction) in the market.

15. In concept, a sector’s Net lending (in the capital ac-
count) should be the same as its Change in financial
position (in the financial transactions account} because
both measure the sector’s net purchases of financial assets
or incurrence of liabilities, Because this is unlikely to be
s0 in practice there is a Balancing item which shows the
difference between these alternative estimates of the same
concept. This difference is caused by errors and omissions
in both the capital account and the financial transactions
account.
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16. Given the accounting relationship between saving
and net lending evident in the accompanying diagram, it
is possible (but not reconmended) to use information
from the financial accounts to derive an alternative meas-
ure of household saving to that published in the national
income and expenditure accounts. This can be done by
substituting Change in financial pasition for the house-
hold sector from the financial accounts for 'net lending’
in the following identity, relating to the household secior:

® Saving = Net lending — Consumption of fixed capi-
tal — Net capital transfers received + Fixed capital
expenditure + Increase in stocks + Net purchases of
land and intangible assets.

17. The ABS recommends against use of this altemnative
measure as it is hased on the unrealistic assumption that
all of the errers and omissions reflected in the balancing
item in the matrix are due to errors in the capital account
and none are due 0 errors in the financial transactions
account. The ABS is carrying out investigations which it
is hoped will identily which of the alternative measures is
more accurale, Until these investigations are completed,
and until a longer time series of the financial accounts is
available, the ABS recommends that the measure of
households’ saving published in Australian National Ac-
counts: National Income. Expenditure and Product
(5206.0) continues to be used as the preferred measure.

i8. The rest-of-the-world column in the matrix is an al-
temative presentation of Australia’s balance of payments.
In the financial accounts, these transactions are presented
from the point of view of non-residents. From the balance
of payments current account. only the balance s shown.
The balance of payments capital account is presented
more fully but in a different format. Two important differ-
ences between these statistical frameworks are that, in the
financial accounts, reinvested earnings attributable to di-
rect investors are omifted, and asscts are not netted against
liabilities (nor conversely).

19. The cell at the intersection of line 9.00 C Net Lend-
ing and the rest-of-the-world column is the balance of
payments Balance on current account (adjusted to exclude
reinvested carnings and with opposite arithmetic sign).
The cell below is the balance of payments Balancing item
(with opposite sign). The Change in financial posirion for
the rest of the world is the balance of payments Balance
on capital account (excluding reinvestment of eamings).
It may also be found as ner international investment posi-
tion — other transactions in International Investment
Position, Ausiralia (5306.0).

20. Each change in financial position shown in Tables
15, 16, 23 and 24 approximaies the net financing require-
ment (NFR) of the corresponding sub-sector. By
consolidation, more aggregated measures of the NFR
could be derived, However, measures of the NFR based
on change of financial position are not completely com-
patible with NFR estimates published in Government
Financial Estimates, Australia (5501.0). There are concep-
tual differences in the treatment of some classes of
financial transactions, arising from differences between



53

NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

Final consumption expenditurc Wages, salaries and supplements

Current transfers paid Net operating surplus of trading en-
terprises

Saving \ Current transfers received

Total disbursements \ Total receipts

CAPITAL ACC

Fixed capital expenditure ~ Saving
Consumption of fixed capital

Increase in stocks

Net purchases of land and intangible assets Capital transfers received
Net lending

Gross accumulation Finance of gross accumulation

FINANCIAL TRANSACTIONS ACCOUNT

Cash and deposits Cash and deposits

Loans and placements Loans and placements
Short term debt securities Short term debt securities
Long term debt securities Long term debt securities
Equities and units Equities and uniis

Other claims Other claims

Change in financial position

Net mcurrence of liabilities Net acquisition of financial assets




the TMF ‘Manual on Governmeni Finance Statistics with
which Government Financial Estimates, Ausiralia
(5301.0) is compatible, and the UN Statistical Office A
System of National Accounis, with which the Financial
Accounts is compatible, Conceptual differences aside,
there are atso known valuation, timing and coverage dif-
ferences between the sources used to compile Government
Financial Estimates, Australia (5501.0) and the sources
used for this pubtlication. '

21. Two statistical discrepancies are shown in the flow
of funds matrix. The first of thesé is the statistical discrep-
ancy carried through {rom the national income and
expenditure accounts; that is, the discrepancy arising from
the difference between income-based and expenditure-
hased estimates of gross domestic product., This
discrepancy is shown against Net lending in the capital
account in the column headed Discrepancy.

22, The second discrepancy is that between Net lending
{carried through from the national income and expenditure
accounts) and Change in financial position (derived in the
financial transactions account}. This discrepancy. which is
calculated as Change in financial position minus Net lend-
ing, is labelled Balancing item in the flow of funds matrix.
It is cansed by errors and omissions in both the capital
accounl and the financial transactions account, The bal-
ancing item in the rest-of-the-world column has the same
absolute value as that in Balance of Payments, Australia
(5302.0) but has the opposite arithmetic sign.

Tables 28 - 35

23. These tables present — as far as possible — the
whole market for cach of the conventional financial instru-
ments i.e. the level of financial assets and fliabilities at
market prices for each instrument. These tables are less
consolidated than Tables 2 - 12. Claims by enterprises
within the same company group are consolidated; claims
by enterprises which are outside the company group but
inside the same sub-sector are not consolidated. For exam-
ple, claims between the trading and savings arms of a
banking group are eliminated on consolidation but not
claims between banking groups.

24. The twop line in each of thesc tables shows all out-
standing liabilities of residents of Australia for that
financial instrument. Liabilities issued in international
markets arc included with those issued in the domestic
market, This total is then dissected into the several sectors
which issued this instrument — the primary classification
— and under each of these lines there is an indented block
showing the counterparty sectors which hold thesc instru-
meNnts as assets,

Related statistics

25. Related ABS publications which may also be of in-
terest include:

Managed Funds, Australia (5655.0) — issued quarterly

Assets of Superannuation Funds and Approved Deposit
Funds (5656.0) — issued quarterly
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Australian National Accounts: National Income.
Expenditure and Product {5204.0) — issued annually;
(5206.0) — issued quarterty

Australian National Accounts: Concepts, Sources and
Merhods (3216.() — latest issue, 1990

Balance of Payments, Austratia (5301.0) — issued
monthly; (5302.0) — issued quarterly; (5303.0) — issued
annually

Balance of Pavyments, Austratia: Concepts. Sources and
Methods (5331.0) — latest 1ssue, 1990

Foreign Investment, Australia: Summary of Concepis,
Sources and Methods (5355.0) — latest issue, 1991

International fnvestment Position, Australia (5306.0) —
issued quarterly (3303.0) — issued annually

26. Current publications produced by the ABS are listed
in the Catalogue of Publications and Products (1101.0).
The ABS also issues, on Tuesdays and Fridays, a Publi-
cations Advice (1105.0) which lists publications to be
released in the next few days. The Catalogue and Publi-
cations Advice are availabie from any ABS office,

27. Thas issue of the Australian Financial Accounts uses
data consistent with the latest releases of:

Australian National! Accounts, National fncome,
FExpenditure, and Product (5206.0); and

Balance of Payments, Australia (5302.0)
International Investment Position, Ausiralia (5306.0)

28. The Australian Financial Accounts are not directly
comparable with the flow of funds estimates which were
previously published by the Reserve Bank. Thce ABS se-
ries should therefore not be used as an extension of the
Rescrve Bank serics. The main differences between the
two series are as follows.

& The ABS statistics are compiled mainly from spe-
cially conducted statistical surveys whereas the
Bank's series were compiled mainly from adminis-
trative sources. These administrative by-product
data were different in scope, coverage, timing and
classification to the survey data used by ABS.

® The ABS statistics usc the same sectors as in the
National Income and Expenditure Accounts
whereas the Bank’s sectoring was different, The
Bank combined Commonwealth public trading en-
terprises and Commonwealth general govemment;
and State and local public trading enterprises, and
State and local general government, The sectors
used by the Bank could be constructed by conseli-
dation of the statistics presented in this
publication. Also the Bank’s statistics had a more
detailed classification of financial enterprises than
that presented here.



® The ABS statistics use a more extensive classifica-
tion of financial mstruments than that used by the
Bank. The Bank's classification can be constructed
from the ABS statistics.

Unpublished information

29. The ABS has unpublished stock data back to Decem-
ber quarter 1988 available on request.  Also, different
views of the data are available. Generally a charge is
made for providing this information, Inquiries should be
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made to the officer named in the Phone inquiries section
of the inquiries box at the front of this publication; or by
writing to the Director, Financial Accounts Section, ABS,
P.O. Box 10, Belconnen, ACT, 2616.

Symbols and other usages

nil or rounded to zero
one thousand million

$ biilion

Any discrepancies between totals and sums of components
in the tables are caused by rounding.

B. PRINCIPLES AND PRACTICES

The classification of institutional sectors and
sub-sectors

30. The institutional sectors are based on the Standard
Institwrional Secior Classification of Australia (1218.0)
and are the same as the sectors nsed in national income
and expenditure accounts, Transactor units are grouped
into four broad domestic institutional sectors; corporate
trading enterprises, financtal enterprises. general govern-
ment, and households. In addition to these, all
non-residents engaged in financial transactions with Aus-
tralian residents are grouped together into a
rest-of-the-world sector.

31, Sub-scctors are defined for three of the five sectors.
The sub-sectors of the financial enterprises sector are not
those used in the national income and expenditure ac-
counts where the main break-up is determined by
ownership: publicly owned financial enterprises are shown
scparately from the privately owned ones. In contrast, in
the Financial Accounts fmancial cnicrprises are dissected
according to differences in their financial role, behaviour
and experience. So, for example, all the banks are grouped
together irrcspective of ownership.

Corporate trading enterprises (1.00)

32. This sector 18 largely concerned with production and
covers businesscs which are legally, or clearly act as, en-
tities independent of their owners with regard 1o their
incomes, outlays and capital financing transactions.

33. Private enterprises classified to this sector are mainly
companies registercd under the Corporations Act (or by
other Acts of Parliament) but also include trading and
property trusts, As welj, large unincorporated trading en-
terprises which keep complete and independent financiat
records are included. Examples of these unincorporated
busincsses (called quasi-corporate enterprises) are pan-
nerships of companies, resident branches of companies
incorporated abroad, and enterprises assessable for income
tax as companies. All these privately owned businesses
are grouped together as sub-sector 1.20, private corporate
trading enterprises.

34. This sector also includes government-owned or con-
trofled enterprises which are mainly engaged in the
production of goods and services for sale in the market
and which seek to recoup through their prices a substantial
proportion of their costs of production. These enterprises

arc called public frading enterprises and include enter-
prises incorporated under the Corporations Act or special
statutcs as well as unincorporated enterprises. Those
owned by the Commonwealth Government are grouped
together as sub-sector 1.11; and those owned by State or
local governments are sub-sector 1.12.

Financial enterprises (2.00)

35. Enterprises in this sector have complete and inde-
pendent sets of accounts. They are mainly engaged in
financial market transactions. incurring liabilities for the
purpose of acquiring financial assets. They borrow and
lend; provide superannuation, life, health or other insur-
ance services, or financial leasing services; or they invest
in financial assets. Mosty these enterprises are incorpo-
raied but large unincorporated enterprises such as unit
trusts and superannuation funds are included in this sector
if they meet the foregoing criteria.

36. This broad sector is broken down into five sub-sec-
tors: 2.10 Reserve Bank of Australia; 2.21 Banks; 2.22
Non-bank deposit-taking institutions; 2.30 Life offices and
superannuation funds; and 2.40 Other financial institu-
tions. The first three of thcse are called deposii-taking
institutions because their liabilities (except their liabilitics
for debt securities) are defined as broad money by the Re-
serve Bank.

37. Reserve Bank of Australia (2.10) The central bank is
conventionally shown separately in financial accounts be-
cause of its unusual role in the economy. It is responsiblie
for the conduct of monetary policy; supervision of the
banks and the payments systcm, and oversight of the fi-
nancial system generally; and note issue. In addition it
provides a wide range of banking and financial services to
the Commonwealth Government, some Statc governments
and several government-owned trading enterprises.

38. Banks (2.21) In these statistics the only entities in
this sub-sector are thosc financial institutions which the
Reserve Bank formally recognizes as banks, Development
banks and State banks are included.

39. Non-bank deposit-taking institutions (2.22) The
scope of this sub-sector is thosc non-bank financial inter-
mediaries with liabilitics included in the Reserve Bank’s
definition of broad money. Financial enterprises classified
{o this sub-sector are corporations registered in categories



A to G of the Financial Corporations Act (that is, perma-
nent building societies, credit cooperatives, authorised
money market dealers, mongy market corporations, pas-
toral finance companies, finance companies, and general
financiers) and cash management trusts.

40. Life offices and superannuation funds (2.30) This
sub-sector is separately defined because of the importance
of its institutions as repositories of long-term household
savings, It comnprises: the statutory funds of life insurance
offices {(both their ordinary business, and their superannu-
alion business such as deferred annuities); superannuation
funds whose assets are not in the statutory funds of life
insurance offices; approved deposit funds; friendly socie-
ties; and long-service Icave-boards.

41. Orther financial institutions (2.40) The scope of this
sub-sector is all those instititions which meet the defini-
tion of a financial enterprise and which are not included
above. It comprises: economic development corporations
owned by governments; general. health and export insur-
ance companies including those owned by governments;
common funds including cash common funds; mortgage,
fixed interest and equity unit trusts; issuers of asset-
backed securities; cooperative housing societies; and
corporations registered in category J of the Financial Cor-
porations Act (mainly credit union leagues).

General government (3.00)

42. This sector consists of all departments, offices and
other bodics mainty engaged in the production of goods
and services outside the normal market mechanism for
consumption by govemments and the general public. Gen-
eral government costs of production are mainly financed
from taxation receipts. The sector provides goods and
services to the general public, or sections of the general
public, free of charge or at nominal prices well below
costs of production. Included are government bodies
mainly engaged in the production of goods and services
for other government bodies. For this reason State central
borrowing authorities are included in this sector and not
in the financial enterprises sector. This treatment is con-
sistent with that used in the national income and
expenditure accounts from the December quarter 1989 is-
sue of 5206.0 and the 1988-89 issue of 5204.0.

43, This broad sector is broken down into two sub-sec-
tors: 3.10 Commonwealth gencral government; and 3.20
State and local general governmend.

Households (4.00)

44, For statistical convenience this sector includes ordi-
nary partnerships and sole proprictorships because their
owners frequently combine their business and personal af-
fairs. Also classified to this sector are private non-profit
institutions serving houscholds such as clubs and charities.

Rest of the world (5.00)

45, This sector consists of all non-resident entities what-
ever their nature, For a precisc definition of non-residen:
refer to Balance of Payments, Australia: Concepts,
Sources and Methods {5331.00,
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The classification of financial instruments

46. The definitions of the financial instruments are iden-
tical for assets and liabilities. The instrument classification
distinguishes instruments issued by residents from those
issued by non-residents by grouping all claims on non-
residents in instrument 9.00.

Cash and deposits (2.00)

47. Cash covers notes (the liability of the Reserve Bank)
and coin (the liability of the Commonwealth Govern-
menl), Deposits are account balances with deposit-taking
institutions (sub-sectors 2.10, 2.21 and 2.22). Also in-
cluded are units issued by cash management trusts and
withdrawablc share capital of building societies. (Bonds,
debentures, notcs and transferable centificates of deposit
issued by deposit-taking institutions are classified to in-
strument 5.00); and negotiable certificates of deposit issued
by banks to instrument 4.40.)

48. The ABS does not make the distinction between de-
posits and loans for balances and transactions between
deposit-taking institutions. For statistical convenience all
balances and transactions of this nature are classified as
deposits.

Loans and placements (3.00)

49, Loans are borrowings which arc not evidenced by
the issue of debt securities. Examples are an overdrafl
from a bank. money lent by a building society with a
mortgage over a property as collateral, and a financial
lease agreement with a finance company. Repurchase
agreements — where identified — are also reated as
loans rather than as purchases and sales of debt securities.

50. Piacements are account balances with entities not re-
garded as deposit-taking institutions. Examples are
account baiances of Stalc and local public trading enter-
prises with their central borrowing awuthorities, and public
sector superannuation funds with their State Treasuries.

Short-term debt securities (4.00)

51. Debt securities are divided into short term and long
term using origingl term to maturity as the classificatory
criterion. Short-term securities are those with an original
term to maturity of one year or less. Issucrs of promissory
notes and bills of exchange do negotiate rollover facilitics
which allow them to use these instruments as sources of
floating-rate long-term funds. However, in these statistics
the existence of rollover facilities does not convert what
are legally short-term instruments into long-term ones i.e.
the ABS classifics the drawdown on the facility, not the
facility itself.

52. There are four types of shori-term securities shown
in this publication: 4.10 Bills of exchange; 4.20 Promis-
sory notes; 4,30 Treasury Notes; and 4.40 Bank
certificates of deposit. All of these are issued at a discount
to face value usually for amounts between $100,000 and
$500,000. They are traded on well-established secondary
markets with bills of exchange and certificates of deposit
being the most actively traded of these securities. Treasury
Notes arc inscribed but the others are bearer securities.



Professional traders call these short-term instruments
money market securities,

53. Bilis of exchange (4.10). A bill of exchange is an
unconditional order drawn {issucd} by one party. sent 1o
another party (usually a bank) for acceptance and made
out to, or to the order of, a third party. or to bearer, It is
a negotiable instrument with an original termt to maturity
of B0 days or less. Although mecrchant banks were the
promoiers of the bill market in Australia, today almost all
bills arc bank accepted.

54. Promissory notes (4.20). A promissory note —
sometimes called commercial paper in the professional
market — is a writtch promise to pay a specified sum of
money to the bearer at an agreed date. It is usually issued
for an original term between 30 and 180 days and is sold
to an invester at a simple discount to the value shown on
the face of the document. A promissory note is not ac-
cepted by a bank and unlike a bill of exchange is not
endorsed by the parties which selt it in the market.

35. Treasury Notes (4.30). These are inscribed instru-
ments issued by the Commonwealth Government with
original maturities of five, thirtcen or twenty-six weeks,

56. Bank certificates of deposit (440). A centificate of
deposit is similar to a promissory note except that the
drawer 1§ a bank rather than {(say) an industrial company.
Bank-issucd certificates of deposit with an original term (o
maturity of one vear or less are called negodable certifi-
cales of deposit, Transferable certificates of deposit have
an original term greater than one year and so are included
in instrument 5.00.

57. Short-term sccurities called certificates of deposit but
issued by merchant banks are classified as promissory
noles in these statistics. This is also the practice of Aus-
raclear Limited, the company which acts as settlements
clearing house and custodian for the Australian money
markel.

Long-term debt securities (5.00)

58. A tong-term debt security is a document that repre-
semts the issucr’s pledge to pay the holder, on a date
which at the time of issue is at least onc year in the future,
the sum of moncy shown on the face of the document.
Untai that foture date the issuer usually promises to pay
coupon intcrest to the holder twice yearly at a rate which
is fixed at the ttme the securily is issued. For this reason
these instruments are known as fixed interest securities in
the professional market,

39. Leng-term debt securities in these statistics include
the following types of securities.

® Treasury Bonds and Australian Savings Bonds
which arc the liabilities of the Commonwealth
Government.

& Various series of inscribed stock which are issued
by State-government-owned borrowing authorities
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and enterpriscs. These are known as semi-govern-
meni securities by professional traders.

® Debentures, transferable certificates of deposit, and
unsecurcd notes which are collectively called cor-
porate securities ot medium-term notes by brokers,

® Asset-backed bonds including mortgage-backed
bonds.

¢ Convertible notes prior 1o conversion are also clas-
sified to this instrument,

60. Long-term debt securities ar¢ frequently lent by issu-
ers o brokers to cover short positions, Where identified.
stock loans of this nature are treated in these statistics as
an issue of securities.

Insurance technical reserves {6.00)

61. This is a notional instrument representing policy-
holders’ claims on life insurance businesses and
superannuation funds. These technical reserves are calcu-
lated by deducting all repayable liabilities from the value
of total assets. The net asset values so calculaled are
shown as assets of the household sector.

Equities and units in trusts {7.00)

62. The scope of this instrument is: shares traded on an
organised stock exchange: shares of unlisted companies;
converiible notes after conversion; preference shares; net
equity of foreign head offices in their Australian branches:
growers’ equity in marketing schemes; and units issucd by
most unit trusts. Units are included in instrument 7.00 be-
cause they have some of the characteristics of cquities.
such as entitlement to a share of the profits and — on
liquidation — the residual assets of the trust,

63. Because of its unusual nature the equity which grow-
ers have in marketing schemes is separately identified as
instrument 7.10,

64. Subordinated debt, the second-tier capital of banks,
is classified to Long-term debt securities (5.00), not Equi-
ties and units in trusts (7.00).

Other claims (8.00)

65. This covers any other claims on residents that do not
fit into the foregoing categories such as trade credit, inter-
est accruals, and derivative financial products.

Claims on non-residents (9.00}

66. All financial instruments issued by non-resident enti-
ties, both those issued in intcrnational markets and those
issued in the Australian domestic market, are grouped to-
gether in instrument 9.00.

67. In the flow of funds matrix (Table 27) the total for
this instrument as an asset is equal to the value in the cell
at the intersection of the Rest of the world column and this
instrument as a liability. In the sectoral tables {Tables 2 to
13 and 15 to 26) this broad instrument is broken down
into six components: 9.10 International reserves; 9.20 De-
posits with non-tesident deposit-taking institutions; 9.30



Loans to non-residents; 9.40 Debt securities issued by
non-residents; 9.50 Equities issued by non-residents; and
9.60 Other claims on non-residents.

Sources of data

68. The quarterly sectoral capital accounts in the flow
of funds matnces are prepared using a variety of indica-
tors to dissect annual estimates based on survey data.
Some of the indicators used are known to be of poor qual-
ity and hence these estimates should be used with caution.

69. Most of the financial data in this publication are de-
rived from statistical surveys conducted by the ABS.
Some other data sources are used particularly for valuation
adjustments. The information sources for each of the sec-
tors and sub-sectors are described below.

Corporate trading enterprises (1.00)
70. Commonwealth public trading enterprises (1.11),
The eleven largest of these report in the ABS’s quarterly
survey of balance sheet information.

1. State and local public wrading eniterprises {1.12). As
most financing by these bodies is conducted through the
Staie governments’ central borrowing authorities (which
repont to the ABS) only thirteen of the largest State public
trading enterprises provide quarterly balance sheet infor-
mation to the ABS. In addition. the State and Territory
housing commissions provide information to the ABS on
the source and application of their funds.

T2. Private corporate irading enterprises (1.20). There
arc over half a million of these enterprises in Australia.
Estimates for this sector are derived from data obtained
from several different sources, including counterpart infor-
mation from banks and aggregate data from the ABS
Survey of International Investment, Balance sheet data are
obtained directly from about onc hundred and seventy of
the largest company groups as well as from those trading
and property trusis which are open 1o the general public.

Firancial enterprises (2.00)

73. Reserve Bank of Australia (2.10). The Rescrve Bank
provides a full balance sheet each quarnier. However, this
information is inconsistent with other information avail-
able io the ABS. To achieve the necessary consistency
between the different data sources, the ABS has used
counterpart information extensively in preparing the csti-
mates for this sub-sector. Accordingly, the information
presented in this publication for the Reserve Bank does
not reflect the legal position of the Bank. The main data
difficulties are as follows.

® Some items on the Bank's balance sheet are valued
as at the Wednesday closest to the end of the quar-
ter. This is inconsistent with information provided
both by the Commonwealth Department of Finance
and the commercial banks which close off their ac-
counis on the last working day of the guarter.
Because of the large sums passing through the
Bank’s accounts, this difference in accounting pe-
riod would have caused timing errors in the
financial accounts had Bank data been used.
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¢ The Bank credits the Commonwealth Govern-
ment’s account when cheques are presented for
payment but the Commonwealth Department of Fi-
nance makes these entries in s books when the
cheques are drawn, which is likely to be several
days earlier. Because of the large amounts in-
volved, banking float at the start and end of each
quarter is from time fo time a serious problem in
this sub-sector.

® The assets side of the Bank’s balance sheet ex-
cludces Australia’s reserve position in the
International Monetary Fund (part of instrument
9.10) because this is not legally a claim by the
Bank. However, for consistency with Balance of
Paymenis, Australia (5302.(0) and to accord with
international conventions, the ABS includes this as
an asset of sector 2.10.

74. Banks (2.21) At the end of each gquarter each bank
provides a full balance sheet which consolidates only the
activities of its domestic banking businesses. (Other do-
mestic businesses of banks — such as their finance
companies — report separately and arc classified to the
appropriate sub-sector.)

75. Non-bank deposit-taking institwtions {2.22) Most of
the deposit-taking financial corporations report to the Re-
serve Bank as at the last day of each month; the smaller
credit cooperatives and general financiers are permiited to
report as at the last day of each quarter. The Reserve Bank
provides the ABS with statistics based on these siatutory
returns. However, these returns do not collect information
about shareholders” funds. This information is collected
quarterly by the ABS from the larger corporations.

76. All cash management trusts report to the ABS
monthiy,

77. Life offices and superannuation funds (2.30). From
June quarter 1992, the ABS’s Survey of Balance Sheet In-
formation has had its coverage expanded by increasing the
number of life offices included in the collection, This in-
formation is supplemented by data provided by the
Insurance and Superannuation Commission (ISC) which
requires all privately owned life insurance offices to report
assets and liabilitics information to it quarterly.

78. About one hundred of the largest superannuation
funds (both public and private) provide quarterly balance
sheet information to the ABS. These data are supple-
mented by an ABS collection from about fifty
professional fund managers which report the asset break-
down of the superannuation funds they manage. (Double
counting is eliminated.) Taken together with the data pro-
vided by the major life offices and the ISC there is almost
complete coverage of the assets of superannuation funds.

79. Many Approved Deposit Funds (ADFs) are covered
by the coliection from professional fund managers. This
collection, together with a separate collection from those
ADFs that do not place their funds with a professional
manager, gives about 90 per cent coverage of ADFs.



80. Large friendly societies provide quarterly balance
sheet information to the ABS.

81, Orher financial institutions (2.40). All private gen-
eral insurance companies arc required to provide a
quarterly statement of asscts and Habilities to the ISC. The
ABS uses this information supplemented by our own
guarterly survey ol government-owned general insurers,

82. Data for listed and unlisted unit trusts which are
open {o the general public and which are not cash man-
agement, trading or property trists are obtained from an
ABS quarterly survey of all public unit trusts.

83, The various government-owned financial institutions
included in this sector provide quarterly balance sheet in-
formation to the ABS.

84. Credit union leagues and other category J financial
corporations report quarterly to the Reserve Bank which
provides this information in aggregate form to the ABS.

85. The issuers of asset-backed securitics provide quar-
terly balance sheet data to the ABS,

General gevernment (3.00)

86. Commonwealth general government (3.10). The
Commonwealth Department of Finance provides data for
the Commonwealth Public Account (comprising the Con-
solidated Revenue Fund, Trust Fund and Loan Fund) and
the National Debt Sinking Fund.

87. State and local general government (3.20). Data for
the State governments are obtained from the State Treas-
uries and their central borrowing authorities. Some
difficulty has been encountered in obtaining all the infor-
mation in the format and with the frequency required, To
overcome these probiems, official publications (such as
budget papers) and other sources of information (such as
international investment statistics and press advertise-
ments) are uscd.

88. No data are collected for local governments, univer-
sitics or other educational institutions as most of their
funding comes from other government agencics and esti-
mates can be derived using counterpart information.

Households, including unincorporated enterprises (4.00)
89. The ABS does not collect balance sheet information
from households and small unincorporated businesses.
The estimates for this sector are made using counterpart
mnformation or derived residually.

90. The ABS has no information about households’
holdings of notes and coin. The estimates that appear in
these statistics are made by taking the value of notes and
coin outside the banking system and allocating half of this
amount 10 households and the other half 1o private corpo-
rate trading enterpriscs.

Rest of the world (5.00)
91. The data for the rest of the world in Table 26 are
capital transactions between residents of Auvstralia and
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residents of the rest of the world. With the exception of

‘the item Reinvesiment of earnings, which is excluded from

the financial accounts. the flow of funds information for
the rest of the world is the same as in the capital account
of Balance of Payments, Australia (5302.0). The rest-of-
the-world data in Tables 13 and 28 - 35 are from the
database underlying the ABS publication International In-
vesiment Position, Austratia (5306.0). In both cases the
information is rearranged into financial instruments; assets
are not netted against liabilities (nor conversely); and it is
presented from the point of view of non-residents.

Compilation methods

92. The levels (stock} tables arc prepared by gathering
together balance sheet information and selecting the better
gstimates. This is possible because the data sources often
provide alternative or counterpart measures of the same
item. Thus. for example, loans by State governments to
their rading enterprises will be reporied by the State cen-
tral borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilities. These figures will not
agree because the ABS does not survey all State-owned
trading enterprises. In this case, the data from the ceniral
borrowing authorities and Treasuries are used to estimale
both the asset and liability aspects of these borrowings.

03. The statistics for bills of exchange are prepared in a
special manner, The ABS knows the value of cach sec-
tor’s bill liabilities and its bill assets but does not know
which of the investing sectors are holding bills drawn by
a particular borrowing sector. This is because the investors
themselves do not have this information readily available
having bought the bills on the strength of a bank’s name
as acceptor or endorser. The statistics in Table 30 reflect
this. However. to satisfy thc demand of some users of
these statistics in Tables 2 - 13 each sector’s bill assets
arc dissected by sector of issuer. This is done by assuming
that bills are held by each investing sector in the same
proportion as sectoral bill liabilities. For illustrative pur-
poses assume that bills are drawn by only three sectors:
private corporate trading enterprises, with 85 per cent of
bill liabilitics; non-bank deposit-taking institutions with §
per cent; and honscholds and unincorporated business
with 10 per ceni. From ii1s financial surveys the ABS
knows that life offices and superannuation funds hold
(say) bill assets valued at $10 billion. The ABS would
then disaggregate this holding as follows: $8.5 billion as-
sumed to be bills drawn by private corporate trading
enterprises; $0.5 billion assumed to be bills drawn by non-
bank deposit-laking institutions; and lastly $1 billion
drawn by the household sector. The ABS believes that this
method does not distort the statistics becausc bank bills
arc cssentially a homogeneous financial product.

94, After the levels data have been finalised, net finan-
cial transactions are derived by taking the first difference
between closing and opening levels of balance sheet items
and where possible eliminating changes on the balance
sheet caused by valuation effccts such as exchange-rate
movements,

95. In some cascs directly available transactions data are
used instead of deriving flows by differencing levels. This



occurs for items in the Commonwcalth general govem-
ment and rest-of-the-world sectors.

Accounting bases

96. Both in concept and for consistency with the national
income and expenditure accounts, the financial accounts
should be on a due-for-payment basis of accounting. How-
cver, much of the information available to the ABS is on
a cash, full accrual or partial accrual bases.

07. Most financial enterprises and some central borrow-
ing authorities report on a fully accrued basis. Corporate
rading enterprises may report on an accrued basis for the
quarter that coincides with the end of their tax year (usu-
ally June)} but are less likely to do so for the other
quarters. This causes some distortion in the data for the
two quarters surrounding the end of the tax year, General
government bodies {(incloding some of the central borrow-
ing authorities) report on a cash basis. The data for the
rest of the world are on a due-for-payment basis. Data in
the capital account of the matrixes are on a mixture of
reporting bases.

Accuracy of the estimates

Deficiencies in the capital account of the mairix

98. The estimates of saving are derived residually. Hence
any errors and omissions in the estimates of income and
cxpenditure are reflected in inaccuracies in the estimates
of saving. Also, the estimates of inter-sectoral transfers of
real estate and second-hand assets are known to he of poor
quality.

Deficiencies in the coverage of financial surveys

99. The ABS does not presently collect balance sheet in-
formation from small wading enterpriscs; solicitors” and
similar trust funds; and financial auxiliartes (such as stock
brokers), some of which buy securities as principal.

100. Although the ABS does survey professional fund
managers. the only assct profiles it receives from them are
for the monies they invest on behalf of superannuation
funds and approved deposit funds. If this deficiency were
not corrected #t would cause errors in some of the esti-
mates for the household sector. As an interim measure the
ABS has made some estimates for these unreported assets
using partial information from fund managers.

Deficiencies in the data collecied in financial surveys
101. The ABS i1s aware of these deficiencies in reported
data:

® There are some classification and timing problems
in the data being reported by some large banks,
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® The quality of the data for sector 2.22 Non-bank
deposit-iaking institutions is only fair.

® The data for the rest of the world are only fair
quality because of deficiences in coverage, classifi-
cation and valuation.

& Stock lending, repurchase agreements, and short
selling in securities markets — and inconsistent
treatment of thesc practices by respondents — are
cansing some double counting of asset records for
some types of sccurities.

& The ABS believes that derivative and synthetic fi-
nancial products are being trcated inconsistently.

#® There are significant difficultics with the valuation
of share issues.

® TFor the convenience of respondents the information
collected in the ABS survey of private corporate
trading enterprises is consolidated for groups of
companies. Hence it is not possible to show — for
example — loans between group members as part
of the loan market (Table 29). Similarly, as the
ABS does not survey households. loans between
households are also not shown in these statistics.

Problems in estimating financial ransactions from
balance sheet information

102. The revaluation data available to the ABS are only
fair quality.

Summary

103. Despite these problems the ABS believes that by and
large these statistics are of an acceptable standard, As an
example, consider the levels information for the househeld
sector (Table 12) considerced by ABS to be the poorest
quality data in the publication. All the liabilities data are
"counterpart” data from the asset records of financial in-
stitions. In addition, households® deposit and Joan assets
are measured directly elsewhere and "counterparted” into
this sector. Only households™ holdings of tradeable securi-
ties are derived residually and so reflect errors and
omissions in the estimates for the other sectors. House-
holds™ holdings of sharcs is the lowest grade estimate in
these statistics.

104. The market value estimates of share issues are con-
sidered to be of poor quahity and users are advised that
they should only be used with caution. Work is underway
to improve these estimates. which will be revised when a
better methodology is developed.
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GLOSSARY OF TERMS

Approved deposit fund. An indefinitely continuing fund
which is maintained by an approved trustee and which is
established to receive employees® eligible termination

payments.

Arm’s length. Balances and transactions between unrelated
entities negotiated solely on normal commercial criteria.
For example, loans to private corporate trading enterprises
from banks are arm’s length borrowings for the purpose
of Tables 1 and 14: but loans from mcmbers of the same
enterprise group are not.

Asset-backed security. A debt security which is backed by
specific assets (such as morigages over real estate) rather
than the general credit-worthiness of the issuing entity.

Bearer securities. Debt securities for which the issuer
does not maintain a register of current holders.
Settlement of transactions (‘trades”) may be effected by
delivery.

Capital account. An account within the national income
and expenditure accounts which shows the funds
accumulated during the period by each of the sectors for
the purchase of assets (Finance of gross accumulation)
together with estimates of how this money is spent (Gross
duccumulation).

Ceniral borrowing authority. A satutory body — often
called a Treasury Corporation — established to horrow on
behalf of State governments and their trading enterprises
and to on-lend the funds raised o those bodics.

Common fund. An investment fund established by a
trustee company 1o accept monies it holds in trust and
other monies invested by the public. Cash common funds
are similar to cash management trusts cxcept that they do
not issue units nor do they necessarily issue prospectuses.

Consolidation. The accounting process of adding together
transactions or balance sheet items excluding those
between entitics in the same sub-sector, company group.
or level of government. For example, a loan from one
private corporate trading enterprise to another is
eliminated from the consolidated total of assets and
liabilitics of sub-sector 1.200 becausc no asset or liability
exists outside the sub-sector,

Conventional credit markets. Those which are reasonably
open to all potential borrowers. Excludes, for example,
loans arranged between related entities. This is important
for an understanding of Tables 1 and 14 in this
publication,

Conventional financial instruments. 2.00 Cash and
deposits, 3.00 Loans and placements, 4.00 Short-term debt
securities, 5.00 Long-term debt securities, and 7.00
Equities and umits in trusts.

Counterparting. The process of taking the asset record of
a sector and using it as the liability record of the
countcrparty sector, Or vice versa.

Counterparty. For a market transaction to occur there
must be a willing buyer and a willing seller. To the buyer,
the seller is the counterparty, and vice versa.

Debt security. A financial instnyment that evidences the
issuer’s promise {0 repay the principal at face value on
maturity. It may be issued to investors at a discount, or
the issuer may promise to pay interest (usually at
six-monthly intervals) to the holders. Unlike shares. deht
securitics do not confer on the holders ownership rights in
the issuing entify.

Derivative instrument. A special type of financial
instrument which gives the holder a qualified right to
receive an economic benefit in the future. Examples are
swap and forward rate agreements.

Discount securities. Debt securites which are issued to
nvestors for less than the value appearing on the face of
the security. Holders are not paid interest but rather
receive as consideration the difference between the
purchase price and the face value of the secyrity.

Due for payment. The accounting basis used for financial
items in the national income and expenditure accounts, the
financial accounts and the balance of payments. Financial
claims are recognized when they become due rather than
on the date of actual settlement.

Face value. The value that appears on the face of a debt
security being the amount that the issuing entity promises
to pay to the holder when the security matures. Also
known as the nominal or par value.

Financial asset. An asset which has a counterpart Liability
in the books of another accounting entity.

Financial transactions account, The account which shows
transactions in financial claims between institutional
sectors.

Friendly societies. These are mutual organisations whose
members originally came from specific crafts or religions.
They aim to provide their members with a wide range of
cradle-to-grave services, Examples of these are: life,
health, disability, funeral, and general insurances;
imvestment services; financtal services similar to those
provided by credit unions; and retirement and travel
services.

Inscribed stock. Debt securities whose issuer maintains a
register of current holders. Accordingly, settlement of
transactions (‘trades”) in these securities is effected by
assignment (marked transfer), not delivery.



Institutional sectors. Transactor units are grouped into
four broad domestic institutional sectots: corporate
trading enterprises, financial enterprises, general
government, and households. In addition to these, all
non-rgsidents which have financial rclations with
Australian residents are grouped together into a
rest-of-the-world sector.

Net lending. The residual item in the capital account
which shows each sector’s net acquisition of financial
assets. It is calculated as Finance of gross accumulation
less niet acquisition of non-financial assets. In concept it is
the same as the item Change in financial position in the
financial transactions account.

Primary and secondary markets. Investors which purchase
securitics from the issuer (or from a member of the
issuer’s dealer panel) are said to buy in the primary
market. If these securities arc subsequently sold by those
investors. the sales are said to occur in the secondary
market.

Professional funds manager. An agent which invests
monies on behalf of clients in return for fees. The assets
managed by a professional funds manager are not on its
balance sheet.

Public unit trust. A trust which issucs units o the general
public within Australia for the purpose of investing the
pooled monies. A public unit trust must have registered a
prospectus with the Australian Securities Commission and
be governed by a trust deed between its management
company and a trustee company. The units may or may
not be listed on the Australian Stock Exchange.

Residents of Ausiralia. Residents are those entities that
have a closer association with the territory of Australia
than with any other territory. Examples are: general
government bodics; financial and trading enterprises and
non-profit bodics producing goods or scrvices or both
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within the territory of Australia; and persons whose centre
of interest is considered to lie in Australia. (For a precise
definition see Balance of Pavments. Australia: Concepts,
Sources and Methods (5331.0) paragraphs 2.15 to 2.34.)
Any entity which is not determined to be a resident of
Australia is classified as a resident of the rest of the
world.

Short position. A position In which one sells borrowed
securities in expectation of a fall in their market price so
that one may purchase the securities subsequently at a
price less than the sale price.

Stock lending. 1t is accepted practice for the beneficial
owners of securities 10 lend them to others temporarily in
retumn for a fee. Investors with very large asset portfolios
may operate their own lending desks; others use the
services of custodians. Issuers of securities also lend
stock, principally to members of their dealer panels.

Subordinated debt. Debt that is not repayable until other
specificd liabilities have been settled. For example, the
subordinated debt of banks (also called second-tier
capital) is not repayable until the demands of depositors
for repayment have been satisfied.

Synthetic instrument. A tailored financial product which
combines a primary financial instrument {such as a parcel
of bills of exchange) with a dedvative instrument {such as
a forward raie agreement). A synthetic product is
classified to the category appropriate to the primary
instrument used.

Term to maturity. In these statistics, debt securities are
classified into short term or long term according to their
original term to maturity (sometimes called tenor) not the
time remaining until maturity. The original term to
malturity is the time period from the issue of a security
until the principal becomes due for repayment.
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