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CHBAPTER II.—WHOLESALE PRICES AND PRICE INDEXES.

§ 1. Melbourne Wholesale Price Index.

I. General,—The data on which this chapter is based relate almost
entirely to wholesale prices in Melbourne. An index of Sydney wholesale
prices is compiled by the Government Statistician of New South Wales, and
published in the Year Book and the Monthly Summary of Business Statistics
of that State.

The index of Melbourne wholesale prices was first computed in 1912,
and has been continued on the same lines since that year. The items included
in the (old) Melbonrae wholesale price index comprise chiefly basic materials
which in the form of raw material, food, or as a source of power, enter into
production for home consumption. The purpose of the index, therefore, is
to measure the changes in the prices of these particular materials rather
than the changes in prices generally. As Australia does not, to any extent,
manufacture from imported raw materials commeodities for export, the
local consumption appears to give the most appropriste weighticg. Any
lack of uniformity in the variations of the index-numbers for these wholesale
prices and for retail prices would indicdte broadly changes in the
relation of manufacturivg and distributing charges to the cost of basic
materialz.

The scope of this wholesals price index can best be understood by an
examination of the list of commodities included which is given on page 41.
This list is, to a large extent, comparable with that used in the compilation
of the Economist and Statist index-numbers for Great Britain, but differs
largely from that used for the wholesale price index-numbers of the United
States (Bureau of Labour)} or Canada (Department of Labour).

2. The Grouping of the Commodities,—The commodities are divided
into eight groups, as set ont on page 41. The descriptions of the groups are
given in the following tables with the proportional cost of each group for
the year 1939. These proportions may be used with fair accuracy as
“ weights ” to combine any group index-numbers at the present time, but
would give unsatisfactory results if used for a time when prices were
relatively much difierent.
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Groups of Commodities,

Group. Desctiption. P o Aggtogate
L * Metais and Coal ™ . .. . 5
I1. * Wool, Cotton ", also jute, leather, &o. . 11
Tl « Agricultaral Produce ™ .. . . 31
Iv. * Dairy Produce ™ - .. . 9
v. ° ‘* Groceries ™' - - .. . 16
VL ** Meat ** . . .. . o
VIL. “ Building materials ** {mogtly timber} . 7
VIIL. * Chemicals > {excluding fertilizers) . ¢

It will be noticed that the group “ Chemicals ' is practically negligible,

The index relates chiefly to basic materials, but & certain proporticon of
Australian manufacturing costs enters into all groups. The amount is
small in Meat (V1.), Agricultural Produce (III.), and Wool, Cotton (IL.), and
,greater in others, but the difference is not sufficient to justify any inference
a8 to diffierent changes of the price-level for manufactured goods and farm
products. The number and weight of manufactured commodities included
are too small to warrant deductions of this nature from any possible grouping.

Many of the commodities included are affected by the tariff. Wool,
Cotton (IL.), Agricultural Produce (II1.}, and Meat (VL), are little affected,
and Dairy Produce (IV.) not greatly, but in the other groups the tariff ia a
dominsating influence.

Melbourne Wholesale Price Index : Qommodities included, Units of Measuremant,

and “* Mass-Units*,
M
commodity. | Quality. [ Untt. | 3o || Commodity. | Qualiy. | Umus, | Mass
Groor 1. Groore 11
{Metals and Coal), (Wool, Cotton, also Jute, Leather, &c.)
ron— Branbage .. oo Doz. 1o
Pig Mixed Ton 6t i|Cornsacks .. .. - 250
o, Woolpack Each
Rod and Bar Btaford " 3t oolpacke .. - 300
Angle - " " 3¢ ||Leather—
Plate o " " 53 Chrotne  Box . {t. 1,200
Hoop - .s " " ) Hide -
Galvanized .. | 26 gauge " 5 Rou%h I:][':nned .. 1b. Goo
Fencing Wire .. Ko. 8 Ton 6 Sol_ 'P
ther— .. . foa
Tinned Plates .. | 1.C. Coke [  Box 60 Factory
Zine, sheet aa . Ton | Sides
Lead, sheet - .. .- - 1 |[Cotton «. | Raw . " 24,000
w ppes .. . " § ||Wool v | Qreasy.. " 12,200
* Copper, sheet .. .. b, 2,000 |[|Twine .. Renp;r " 159
Quickstiver .. .. " 13 :EIII'nder
Coal .. .. | Newcastle,] Too 600 || Tallow o | Mutten Ton 4
on whart Prime
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Melbonrne Wholesale Prica Index : Commodities mcluded, Unifs of Measurement,
and *Mnsz-Units *—condinued

-

Commodity. Quality. ‘ Unis. | Masa || Commedity. | Quality. | Ualt. %&?
Gpour III GROUP V.—coniinued,
{Agricultursl Froduce). {Groceries),
Wheat . Bus. 300 Starch .o | Coleman's b, 100
Flour . . Ton 48 White
Bran .. .. . M 14 Blus. . «+ | Keen's " 0
Pollard N .. e 14 Matches +.+ | Amstralianl Gross 90
Oata .. ‘e m“ln?. . Bua. 1,200 Safety
Osatmesl .. | Colonial Ton 1% || Candles .. | nongoen . 1,600
Barley e g.nglish Rua. 150 Tabaceo . . ™ 1.300
" . ape .. » Toa Kerosene .. . Gali.
Maize. . N . 1,000 1700
Hay +. | Beat Mngr. Ton 135
Chafl , v+ | Prime .. Ve 135
Straw .. | Wietotian " 25
'eas .. va ' il 55
Pq;’tat.oel . Vietord ;on 40 Grove VI
Malt .. N ctorian us. 140
Onlons . .. Ton 3 {Meat),
Beef oo | Average | 100 lb. 190
quality
Mutton .. " b, 33,000
Lamb S " " v
Veal . o - 2,000
FPork .. " " 1700
grovr IV,
{Dairy Produce).
GroOr VII,
Ham .. . -- lb. 8o
Bacon .. . - 3,200 '{Bullding Materlals).
Cheese . .. . 1,500
But:ier .. gu]tﬁ]?resh " 9,500
Lard .. . u " 200 S —
Eggs .. . | Ordinary Dos. 1,800 Tlmber Floéo;i n‘gk r00ft, 1o, o
Honey - Ib. 600 ex * gu
. Beeawax - .. " 40 6% t " 30
Cond d Bacch Doz, b, 160 6% & ;: o
Marsh Weather- " 100
bosrds
Oregen 1,000 ft. 10
sup.
Shelving . te
Cemeant Portlend Cnsk 30
JROTUP V. White Lead .. Ton 4
(Groceties). Slatea Welsh 1,000 s
20X 16
Currants . e b, 1,400
Raisina v | Sultansa ' 1,400
Herrings + | z-lb. frests | Doz, 1-Ib, 50
tins
Salmon o ij a?l::l; " e Gour VIIL
sTtll'ldt.nea - Hal .v.es Do:‘lh?lvea N ; x (Chemicals).
Coflee - i Plantation " 200
Coconx . | MeEenzie's " 00
Sugar .| Ko, 1a Ton 22 ioream of Tartar | In kogs b 400
Macaronl . e Ib. 200 Bi-Carbonate of ‘e Ton H
Tapicea . cwt, 7 Boda
Rice . .. Ton 2 Saltpetre .. | Refined - L 1-20
Sadt .. Australlan " H Sulphur .. .. " }
fine Canstic Soda .. .. ewt, +
Halt .. Rock .. " H Alum Lutop .. Ton }
Mustard +. | Coleman‘s| Doz. 1-lb. ] Potassium . 1b. L0
tlas Cyanide
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3. Index Numbers.—Index-numbers for each group of commodities, as

well as for all groups combined, are shown in the following table :—

Melbournise Wholesale Price Index-Numbers, 1861 {o 1040.

(Base of each Group: Year 1911 = 1,000.)

1. 11. 111 I¥. V. VL VIL VIIL
Matals | Wool, | Agrient- All
Year, Cotton, .| Dairy | Grocer- Buliding | Chemi-
33,1‘ Leither, tdu‘::é’Pﬁ_ Produce.| ges. | Mest. |Materials| cals. | COUP
c.

1861 438 1,381 1,583 1,008 1,963 “ Lo7e 3,030 1,538
1871 . 1,006 | 1,257 1,236 864 1,506 e L,044 5493 1,299
1851 . 1,178 1115 1,012 935 1,421 ‘. 1,091 587 112t
1691 o 805 847 1,024 993 1,032 a8 780 1,194 945
1901 - 1,061 74 938 5939 1,048 5,345 B4z 917 974
1502 . 1,007 756 1192 1,215 945 Lad47 437 481 1,051
1903 . 923 334 1,209 1,950 936 1443 473 921 1,049
1904 .. 421 885 754 876 916 1,427 Ha5 875 890
1905 77z 450 3o 980 942 1,200 3o Bs59 910
1906 . 88z 978 q10 g7 923 1,110 g4 864 948
1907 .. 1,037 1,017 973 1,020 o948 1,294 068 961 1,021
1908 e 1,033 901 1,312 1,198 468 1,33% 935 Bo: 1,115
1000 .. 1,014 g0y 1,000 1,119 078 1,088 L B15 993
1910 e 1,004 1,052 960 1,100 099 L.ook 096 BoB 1,003
1911 . 1,600 1,000 1,000 1.000 1,000 1,000 1,00¢ 1,000 1,000
1913 v 1,021 001 1,370 1,206 1,052 1,357 1,057 978 1,179
13 ‘e 1,046 1,070 1,097 1,054 1,024 1,252 1,128 045 1,088
1014 . 1,009 1,032 1,207 1,137 1,021 1,507 1,081 1,253 1,149
918 .. 1,284 1,017 2,162 1,539 1,133 2,433 1,275 1,528 1,604
1916 e 1,695 1,423 1,208 483 1,323 2,51% 1,491 1,760 1,504
1y . 2,119 2,008 1,157 1,423 1,343 T, 403 1,884 ENEH 1,662
1918 . 1,416 | 2,360 L4dd 1,454 1,422 2,385 2,086 3,225 1,934
1919 o 2,125 2,363 1,685 1,651 1,516 2,348 2,851 2,898 2,035
1920 3,358 2,614 2,439 2,109 1,918 3,279 3,226 2,Bz8 2,480
1921 . 2,173 1,362 1,767 2,000 1,976 7,158 1,733 2,50% 1,903
1912 . 1,942 £,681 1,628 1,648 1,869 1,787 1,00% 1,96% 1,758
192y . 1,326 ) 7048 1,778 1,817 1,746 | 2,579 2,025 1,933 1,944
1924 e 1,823 2,418 1,647 1,655 1,721 2,233 813 1,806 1.885
1925 .. 1,852 | 1,067 Lyer | 1,636 | I,r33 | 22 PRI 1290 1,844
1926 o | - 1,938 1,582 7,001 1,784 L7381 1,931 1,665 1816 t1.832
927 .. 1,962 [,650 1,826 1,823 1,724 7,131 1624 1,866 117
1928 . 1,412 1,281 1,726 1,751 1,707 2,015 L744 1,923 1,792
1939 . 1,912 1,556 1,792 1,853 1,690 |  2.746 1,754 1,943 1.803
1939 .. 1,966 1,127 1,484 1,627 1,666 2,025 1,875 1,082 1,596
1931 s 1,826 1,039 1,131 F.399 1,704 1,508 2,025 1,16 6 1.428
1933 . 1,736 1,000 1,230 1,303 1,767 1,345 2,04% 1,127 Lall
1993 o 1,313 1,118, 1,175 1,193 1,734 1487 z, 1,106 1,408
1934 P 1,660 1,261 1,288 1,374 1,795 1,540 2,018 2,018 147
1938 . 1,602 1,217 5,344 1,323 1,739 1,308 1,964 1,906 1469
1935 B 1,566 1,311 1,400 1,351 L7331 1,085 1,969 1,997 1.543
1937 ., 1,772 | 1406 1,601 1,451 1,750 | 1,678 2,430 2,006 1,656
1938 . 57245 [ 1,081 1,780 1,549 | 1,747 1,871 2,238 2,059 1,662
1439 .- 1,758 .10t 1,820 sy | 5,732 | 1,710 2,220 2,075 1,665
1910 .. 855 1.346 1,563 1,567 1,784 1,882 z fgo 2,208 (i ¥

WoTE.—~The figurés given In thls table ars comparable In the vertlzal columos, but are not

directly somparable horizontally.
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4. Variations since 1914,—The variations in the index-numbers of the
separate commodity groups for the vears 1915 to 1940, are shown in the
following table, taking July, 1914, as base” (= 1,000) for each group :—

Melbourne Wholesale Price Index-Numbers.
{Base of each Group : July, 1014 = 1,000.)

M I. . “II‘I IIIi DI\’. Y. VI. VIL YIIIL Ab
etals ‘ool, | Agri- Lry
Perlod. Gro- Building ; Cheml-

and Cotton, | eultural {  Pro- Meat, Groupe.

Coal, | Leather,| Produce,] duecs, ceried. Materials | cala.

&e. &

July, 1914 . 1,000 1,000 1,800 1,000 1,000 1,000 1,000 1,000 1,000
Year 1915 . 1,168 934 2,074 1,272 1,098 1,503 1,064 1,490 1406

o 1916 . 1,530 1,307 I.lgo 1.23% 1,266 1,551 1,361 1,716 1,318
w 1917 . 1,919 1,841 1,084 1,181 1,302 1,480 I,73% 2,041 450
n 1918 . 2,197 2,324 1351 1,210 1,379 1,400 2,448 3,085 1,595

W o1 .. 1,930 2,169 1,858 1,373 1,469 1,448 2,602 2,827 1,80
. 1020 L. 2.001 2,430 2,728 1,340 1,560 2,023 2,944 2,764 2,178
N {333 4 .. 1,974 1,250 1,653 1,663 t.n1b 1,331 2,495 2,246 1,668
. I22 L. 1,763 1,543 1,52% 1.370 1811 1,102 1,830 1,917 1,54
w t9z3 . 1,658 1.972 1,564 1,527 1,693 1,590 1,648 ‘1,888 1,704

w 1924 ., 1,667 2,220 1,541 1,376 1,668 L7 1,656 1,761 1,453
. 192% .. 1,082 1,806 1,681 1.360 1,670 1364 1,562 1,746 1617
w 1926 L. 1,760 1,453 87y 1.483 1677 1,191 1519 nL7n 1.506
o 1927 .. 1,582 1,573 1,709 1,516 1,671 1,307 1,482 1,820 1,593
W To38 L. 737 | 1,633 t,661 1,456 1,654 L242 ns90 | 1876 | 130

w 19290 .. 1,737 1,428 1,675 1,540 1,638 1385 1,601 1,803 1,581
. 1930 ., 1,645 1,035 1,389 1,383 1614 1,249 1,782 1,933 1390
1931 .. 1,659 954 1,049 1163 1,738 930 1840 2,112 1,259

1932 . 1577 18 1,152 1,083 1,712 831 1,868 2,074 33T
« 1933 .. 1,556 1,026 1,too S04 1,661 L7 1,882 1,054 1,23%
w 1034 .. 1,508 1,1%8 1,205 1,059 1,682 gs50 | 1830 1,968 1,796
» 1035 .. 1,456 1,116 1,258 1,100 1,677 931 1.792 1,946 1,288

e TOA6 1,422 1,222 1,485 1,123 1,678 538 1708 r.a48 1,353
w 1037 .. 1,600 1,291 1,502 1,206 1,696 1,035 2,110 1,9%7 1,452

W 1038 1,586 965 1,674 1,287 1,69 1,x84 | 3,043 | 2,008 1,457
w 1939 .. 1,597 Lol 1,704 1,20% 1,60 LG54 = 026 2,024 1,460
PR 1 7 T 1,684 1.273 1,469 1,303 1,728 [,161 2.638 2,242 I,50%

§ 2—Basic Materials and Foodstuffs.

1. General.—As mentioned above, the Melbourne Wholesale Price
Index was first computed in 1912, Neither the component items nor the
weighting have been varied. Consequently the index is a measure of
changes in wholesale price levels based on usages which have altered
substantially since the period on which the weighting was determined. As
such it is useful aa an indication of long-term trends over the past 8o years
which it covers, on the assumption that the relative importance of component
items remained constant. But it no longer serves as s measure of price
variations from month to month or from year to vear of commodities
weighted in accordance with present day coasumption. Reference to the
dezcription of the index in § 1 above will indicate that animal fodders
preponderate in the * Agricultural Produce” group, while * Building
Materials  include little besides imported timber. In other groups, some
principal items have increased in conmsumption while others have. decreased.
It was resolved, therefore, at the Conference of Statisticians at Brishane in
1930 that the time had come te revise and extend the items included in
order to bring the index into line with changed conditions. An investigation
to that end was commenced, and in the conrse of the past few years, many
new price-geries have been collected oo a monthly basis back to January,
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1928. Some of these have been incorporated in & new index of the prices
of bagic materials and foodstuffs, prefiminary index-numbers of which are
currently published in the Montily Review of Business Siatistics, Others are
being incorporated in a number of “ specinl-purpose * indexes, which it is
hoped to publish in the future, Their construction has been delayed in order
to make use, for weighting purposes, of the larger amount of information
which is now becoming available as the result of the collection of more
extensive statistics of factory production. The price yuotations have in
the main been obtained divectly from manufactuters and dealers, and, with
a few important exceptions, from Melbourne sources. Apart from
home-produced building materials, coal and one or two miner commodities,
however, the price movementz may be taken as representative of fluctuations
in wholesale prices of basic materials in most Australisn markets. The
weighting system adopted ‘s based on average annual consumption during
the years Ig28-29 to 1934-35 inclugsive. In thc meantime, however, the
original index has been cortinued on existing lines, as set out in § T of this
chapter,

2. Index Numbers.—Index-numbers for each group of commeodities and
for all groups combined for this new index of wholesalo prices of basic
inaterials and foodstufis ure given in the following table:—

Wholesale Price Index-Numbers—Basic Materials and Foodsinffs, 1928 {o
December, 1940.

{Buse of each Group : Year 1928 = 1,000}

. . s (onda
Fouwls [| ttomla
iy Chis, | Build- . pringe-
Pepuvd :“,:‘:;:‘ils Fats Tux- | Clwni- R}'J:'li"‘r jng ":;';'lt'js l-";r'l"l‘lcf' padly
: Coal ninel tiles. | eale. | glao, | Ma- To- llrnP Haouwe |Groups.
] Wakes, Lerals. | oo portel L'ro-
* ) ] dluged.
1928 .. .1 1000 | 1,000 1000 | 1000 1000 | 1,000 | bO000 1,000 | 4,000 | 1,000
1929 .. .. 1,000 1,084 A1 ¥ rd 70y 98u 1,070 Lol 1,033 1,024
910 . - 954 | 1,082 61z 253 548 99K g51 || 1033 917 251
gar .. .. 8go oth 575 979 381 IR TE- 81z 119G 79T Br3
1532 , . Az7 t 1,009 3390 981 530 o84 792 |1 1,082 762 B4z
1933 ... - R18 a82 621 949 504 995 278 | L0009 746 &2
034 .. . 785 L1 664 A5 601 970 Job o8q 752 851
1935 .. . 740 Bry 620 a7 593 971 Big Lo2s 761 Bx7
1316 .. .. 725 0og Fh1 815 734 L% 906 1,045 o7 867
1937 .. 791 g5 Bz 817 88a 1,102 Yz 1,126 Baz 9ty
1938 .. s So1 040 Lo7 B3t fitig 1,041 by 1,004 A52 011
1939 . .. H1y 972 650 B35 779 L,047 o048 || 1112 Bxz oLl
S0 L $ab 1,229 770 909 934 1,269 08y 1,331 394 1,001
1938-—- :
AR .. 803 Q55 665 822 oB 1,078 dyx o8 81z Rids
February . o4 954 44 831 646 | 1,071 o0y 1.102 E1 L] 250
March . Sao g52 Hz5 LEY] 637 | 1,008 y2r 1,008 fzy 893
A pril doo 950 Gr2 1 620 | 1,068 a4l 1,007 B0 G03
May .. FoR 449 613 §11 Hoo | 1,051 uoo || 1,000 853 911
June .. 736 947 567 831 %94 | 1,055 ygs 1,093 874 gzh
July . 800 948 6o in a5t | Loty | 1.on L.ody Sg4 041
At . Ror 47 500 &an 670 a1y | 1,040 1,105 4O6 955
Sceptember Boz 440 577 Sn 670 1,000 1.90%5 1,004 8o 032
Octoher Bos 240 shy Saz 735 | 1022 977 1.085 68 g1
November .. Sog 940 50% Hy2 7 3022 ujo 1,032 &3 Rob
Decnber L. S0z 045 574 Saz 702 | 1,022 gLy 1,085 825 889
133G
g.)rmlmr\' B1o G4 877 LEXY 713 1,022 G50 1,103 $43 gah
February .. 794 w7 87 Ha4 a5 | roz22 471 [,097 o3 ars
Mareh . B3 247 77 LEL 7L 1,022 1,032 [,0%s e o056
April .. 212 n48 574 835 Gy7 | o1t 1.00s 1075 890 935
Mny 812 949 508 B35 oz | 1016k g2 o749 837 Bas
June N B3 G50 07 B35 710 | L7 a8 1,078 837 Bob
duly 814 349 613 833 G99 | ooy N8 ners 833 891
Angust . Bi15 347 Gro H15 727 L0607 Qo7 1,074 B2y Bho
Septeiniwr Brs 951 728 8as a7 | L0910 421 JAE] #30 ood
DOctodwer . a5 996 786 Has BBG 1,002 [F¥T) 1,158 555 930
Novanber B28 | 1,042 79t 815 ary | sizr 034 [,200 REa 037
e ol Rz T.oGe i Rzq | 1,001 1.11% BT 1,236 Rq7 343
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Wholesale Price Index-Numbers—Basic Materials and PFocdstuffs, 1928 to
December, 1940—continucd.
{Base of each Group : Year 1925 = r,000.) -
- . Clowds
) Food- || Gouds
. iz, Bulkd- ! princi-
Poriod Metals | yaea | pox. | oot Rbherl Py 1 sbutis | privet- | Sually | Al
ariod, ap and | tiles. | cats. | D Mar | oM PN | Honie | Groups
Comd | 4y xes. Butes [yonats.| | 7o fm- | g,
- baceo. [} ported. | e
1940—

LONATY Bag 1,000 7l giz 919 i3z Yyl 1,232 B52 949
Fehruary 820 ) 1,100 755 123 933 | 1,93 949 || 1247 864 o58
March . 83z | 143 771 023 945 | 1,194 a6s || 1,263 878 973
April a8 | 1,155 750 g4 923 | 1,160 986 1,272 Bos 988

ay 8aa | 1,278 780 024 gat | 1,194 | o0z || 1,326 906 1 1,009
June . 834 | 1,283 775 gz 922 | 1,279 o8y I 1,349 858 1,009
July . 834 [ 1,28y 773 | 1,000 913 | 1,279 ¢85 || r358 | 897 | 1,010
August - 834 1,279 703 Loty 91t 5,351 1,001 1,570 ore 1,023
September ., 834 | 276 775 | Loy oLz | 1,351 | w008 [ 1,365 916 | 1,020
October . 840 | 1,286 #80 | r.oIz g19 | i,351 | 1,000 1,395 141 1,030
Navember .. 840 [ 1,286 784 | Lolg 965 | 1,351 grh 1,389 433 | 1.014
December .. 840 | 1,260 788 | 1,019 oo | 1.351 gz [,400 8gg | 1023

§ 3. International Comparisons: Wholesale Price Index-Numbers.

The following table gives index-numbers of wholesale prices in the years

1933 to 1g4o for Australia and other countries, the prices in each country
for the year 1929 being taken as base (= I100).
been taken chiefly from the Monthly Bulletin of Statistics published by the
League of Natiobs, show merely the fluctuations in prices in each country,
and are obviously not comparable horizontally.

The figures, which have

Wholesale Price Index-Numbers : Principal Countries.

{Base : Year 1020 = 100.)

A § . .
URITED 3 n & s - I | B d =
15600, é Exz| 22| = E@ E§ E E é
284 =z a | 58| Z= a
B RAEZ|SE| & |aE (&A= & | & | &
Perlod 5

. [ 2.

-— ey 5 - =
S 2 - = |8 al = - - 3 - -+

o = i

B A |G| 2| Bl gl g B2l
8;‘ M H =} o =88 < =] =} =] = =]
1933 . 75 7o 68 59 62 99 83 9 61 g1 64 68
1934 . Frd 7 71 L 63 a3 o0 46 75 92 6o 72
1935 . 78 74 74 H3 65 92 2 45 82 93 54 74
1936 . 83 78 79 69 65 104 o8 46 73 b 66 70
1937 . 95 go 4o 8o 72 124 | 170 61 | 1 93 7
1938 Ba %o 78 4 6B 1 146 104 57 74 105 104 77
1939 90 L Ho B 6| =232 tog LT 76 .. 18
1939 V1. 84 79 76 70 IR Lo 56 2 toy | 109 78
\:Il, .. 11 FO 75 o 7L 156 03 50 72 167 108 73
VI . 86 70 7l Fu 7r | 253 | 1ej 56 3| 1o | 107 73
1X. w2 87 33 53 a1 304 11§ [3] 2 - 78
e o7 NE] 0o &6 LT a1 12 Gz 74 . 78
XL Ty 05 o bL 03 320 12§ o6 b . 78
AT 107 105 0. 43 %3 355 13z 70 Ry 2
1540 §. 1o | 1wy e o7 2] 373 | 13 71 84 70
1I. 113 1o 01 131 fiT 43z 150 7o £3 79
(¥ - 113 108 | 101 ag 86 ) 417 154 ‘e 2 . B
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Wholesale Price Index-Numbers : Prineipal Gountrieé-rontinued.

{Base : Year 1929 = 100.)
-
, , . = . -]
: ;| 8 g g[8 sz ] g r
51 2| 24| E| 5| & [ ga; EE 3| =3 8ES
385 28| E|Egl z % | B3| E2E
Pertod. & = =g = & @ @ =3 - o z -‘*-‘-‘8:
3 1< | = 3 81 - | - _
Eilcg| 33|33 3|88 2322
=3 E & E & g [8352| &8%| € £
Z8 &5 5| & | 3| o S |a32| & §|1 8| 8
67 82 & 82 61 () 65 6 7 70 1 B
1933 . 3 . g9 P 9 o
1934 .- 63 8r 63 83 8 .. 64 79 79 73 g2 #8
193% .. 71 84 2 85 55 100 Gy B4 8o 75 2% Ba
1936 . S0 13 64 Q0 %6 .. 63 1 By 78 at 8%
1957 .. 93 108 76 10% 62 114 79 I3 89 88 103 87
1938 ‘- 100 114 73 103 58 111 76 2 39 8z 108 90
1939 .. ie 126 74 103 . T1% b i tg 79 109 Yq
tg39 VL .. 10‘3 123 Fo 101 59 109 75 70 87 77 107 .
VIL .. 101 133 70 101 53 TIU 75 70 LF -1 108 86
VIIL . 124 71 101 . 1L 76 7o 36 76 110 ..
IX. . 131 76 103 18 83 83 88 B2 109 ..
X, .. N 133 LH 2 .- 124 B3 &3 §1 EE I g0
XI .. .. 136 83 3] . 128 87 83 91 84 112 9l
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CHAPTER III.—WAGES,

§ 1. Operations Under Arbitration and Wages Board Acts and
Industrial Legislation.

1. General.—Particulars regarding operations under the Commonwealth
and State Acts for the regulation of wages and hours and conditions of
Iabour were first compiled for the year 1913, and reviews to the end of each
annual period appear in previous issues of the Labour Report and in the
Quarterly Summaries of Australian Statistics.

2. Acts Regulating Industrial Matters.—The Acts in force repulating
rates of wage, hours of labour, and working conditions generally in both
Commonwealth and State jurisdictions are as follows :—

COMMONWEALTH.

Commonwealth Concilintion and Arbitration Act 1904-1934.

National Security (Industrial Peace) Regulations—Statutory Rules
1940, No. 2g0.

Arbitration (Public Service) Act 1920-1934.

Industrial Board Ordinance, 19361940 {Australian Capital Territory).

BTATES,
New South Wales .. Industrial Arbitration Act 140,

Vietoria . .. Factories and Shops Act 1928-1936.
Queensland .. .. Industrial Conciliation and Arbitration Act
1932-1438.

South Australia .. 'The Industrial Code 1920-1937.

Western Australia .. Industrial Arbitration Act 19I2-1937.
Tasmania .. .. 'Wages Board Act 1920-1938.



