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MAIN FEATURES

The demand for credit by the domestic non-financial
sectors increased sharply during the September quar-
ter 1993. Total funds raised amounted to $13.7 billion,
up from $5.2 billion during the June 1993 quarter, see
Tables 1 and 14,

The main contributors to the increased demand were
the Commonwealth General Government subsector
($3.2 billion) and the Siate and Local General Govern-
ment suhsector ($6.0 billion). Increased demand for
funds by government in the September quarter reflects
a seasonal downturn in government revenues to some
extent. Both subsectors issued debt securities during
the quarter, but with different patterns, as described
below.

Commonwealth General Government had net issue of
long-term debt securities of $5.5 billion — see Graph
2 below — mainly taken up domestically. This was
partially offset by net redemptions ($2.4 billion) of
short-term debt securities (Treasury Notes).
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State and Local General Government had net issue of
short-term debt securities of $4.8 billion — see Graph
4 below — most of which ($4.1 billion) was taken up
by the Rest of the World.
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Very large outstandings in other financial claims were
recorded for Banks at June 1993 quarter (see Table 6)
but this item reverted to a more usual pattern at Sep-
tember 1993. The unusuaily high level of cutstandings
in June 1993 arose mainly through items in transit in
the payments system. A number of events at the end of
June 1993 combined to increase the amounts in transit
beyond normal levels. Because items in transit arise
through timing differences between the sectors, they
are not recorded as transactions in the statistics but do
appear as outstandings, Households and unincorporated
businesses and Banks were the main sectors affected by
these events.



ANALYSIS OF RESULTS

CREDIT MARKET

The demand for credit during the September quarter 1993
was $13.7 billion - see Graph 6 below. The sub sector
making the biggest call on capital markets was State and
local general government ($6 billion, bringing its debt and
equity outstandings to $105.1 billion at the end of the
quarter), followed by households (347 billion to a level
of $207.8 billion), and Commeonwealth general
government ($3.2 hillion to a level of $79.4 billion).

Commonwealth general governmen: retired Treasury
Notes {32.4 billion) and made net issues of Treasury
Bonds (5.5 billion). State and local general government
rctired a small amount of inscribed stock ($0.4 billion)
and made net issucs of promissory notes ($4.8 billion),
Households, as usual, raised their funds mostly from
banks.

GRAPH 5.CREDIT MARKET OUTSTANDINGS

SUMMARY TABLE 1: FINANCIAL ASSETS, LIABILITES AND
EQUITY BY INSTRUMENT

$ bitlion

Level ar Trans- Other  Level at
Secror Sept 1992 actions  Changes Sep:.1993
Deposits 278.6 174 1.2 297.2
T.oans and Placements 601.9 27.4 9.8 639.1
Shon-term Debt Securities  165.8 0.9 2.2 168.9
Long-term Debt Securities 215,83 14.2 5.4 235.4
Equitiss and units in trust 3326 11.3 60.2 4041
Technical Reserves 186.0 114 18.1 215.5

SECTORS

The transactions column in Suminary Table 2 below
shows the financial activity that occurred in the vear
ended September 1993, Sectors showing negative net
transactions were net borrowers during the period. Those
with positive net transactions were net lenders. The
General government scclor was a net borrower
($20.8 hillion), as was the Financial enterprises sector
($2.1 billion). Households and unincorporated businesses

As can be seen in Summary Table 1 below, lransactions
in Loans and placements ($27.4 billion) outweighed
transactions in other instruments. The stock of Equity and
units in trusts increased by $71.5 billion from
$332.6 billion at September 1992 to $404.1 billion at
September 1993. This increase was attributable to other
changes of $60.2 billion (mainly valuation increases) and
transactions of $11.3 billion.

$ bilion ($9.6 billion) and the Rest of the world ($11.3 billion)
r 950 were net lenders to other sectors. The Corporate trading
enterprises sector was a small net lender ($1.6 billion),
- 960
SUMMARY TABLE 2: FINANCIAL ASSETS, LIABILITIES
AND EQUITY CONSGLIDATED BY SECTOR
- 850 $ hillion
Level ar Trans- Other  Level at
- BO0 Sector Sepr 1992 actions  Changes Sept 1992
Corporate trading enterprises
L7350 Financial Assets 142.7 32 42 150.0
' ! ' : ! ' ' ' i iabiliti 549.0 16 64.8 615.5
D M j 5 D M j S Eqmty and_Llabrh_tr'es ¢
1991 1992 1993 Net Financial Position = -406.4 1.6 -60.7 -465.5
Financial enterprises
Financial Assets 6173 28.7 260 672.0
Equity and Liabilities 640.0 307 229 69317
Net Financial Position -22.7 -2.1 31 =217
GRAPH 6. DEMAND FOR CREDIT
BY NON-FINANCIAL DOMESTIC SECTORS General government
Seplember quarter 1993 Financial Assets 118.3 6.1 -0.4 1239
. . . ) Equity and Liabilities 158.7 26.8 58 191.3
R | Net Financial Position -40.4 -20.8 -6.3 -67.4
TRADING ENTERPRISES
Commonwealth .- Households and unincerporated businesses
o Slawgnﬂ local . Financial Assets 4627 0.3 40.4 523.3
vate Corporate | |- Faui - .
. - o ‘quity and Liabilities 201.9 10.6 4,7 207.8
GENERAL GOVERNMENI Net Financial Position  260.8 96 45.1 315.5
Commenwealth | J----omoe-
Stateand local | oo A
. _ Rest of world
HOUSEHOLDS & UNING | o . Financial Assets B3 169 289 771
2 0 7 4 6 Equity and Liabilities 122.7 5.6 9.8 128.1
o Net Financial Position 208.6 11.3 19.1 239.0
$ billion

NOTE: The above table summarises the stock and changes in the stock of finan-
cial assets, liabilities and equity for each broad sector of the economy for the
year ended September 1993, The changes consist of rrunsactions (bormowing,
lending and investment in financial assets) and other changes (such as bad-debt
write-offs and changes in market prices). The difference between financial as-
sets and equity plus liabilities is the net financial position. For the domestic
seclors. physical assets such as land, buildings, and plant and equipment ate not
included in this caiculation and the net financial position is aften negative. For
the Rest of the worfd ownership of physical assets located in Austrahia is classi-
fied as equity (i.e. financialj assets, in accordance with intemational statistical
standards.



Inter-sectoral Financial Fiows During the Four Quarters Ended September 1993
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1. The arrows show the direction of net {inancial flows from lending sectors o

borrowing sectors,

2. The number near each arrow indicates the value of that net flow during the period.
3. Other claims (instrument 8.00) is omitted from these diagrams. For this reason inter-
sectoral horrowing does not equal inter-sectoral lending,



Summary Table 2 above shows the Net Financial Position
for each sector and how it changed during the year ended
September 1993. Broadly speaking, the top diagram on
the previous page disaggregates the estimate appearing at
the intersection of the Transactions column and the line
Net Financial Position for cach of the sectors.

Trading Enterprises

Private Corporate Trading Enterprises

Private corporate trading cnterprises’ total liabilities at
September 1993 stood at $514 billion (see Table 4).
Although this was a significant increase from the previous
quarter, most of it was caused by valuation cffects rather
than transactions. As can be seen in Table 17, the
sector’s total labilities rose by $1.7 billion during the
September quarter 1993. During the quarter the scctor
made net issues of bills of exchange and shares of the
same amount ($1.4 billion) and net redemptions of both
long-term debt securitics (30.3 billion) and promissory
notes ($0.8 billion).

Although private corporate trading enterprises’net loan
liability did not change (see Table 17), its borrowing from
banks increased from $62 billion in June 1993 to
$64.7 billion in September 1993, bringing its level back to
about what it was in September 1992 (364.3 billion).
Borrowing from non-bank deposit taking institutions
decreased from $36 billion in June 1993 to $32.3 billion

in September 1993, while borrowing from the rest of -

world continued its increasing trend (see Table 29 and

Graph 7).

State and Local Public Trading Enterprises

During the September quarter 1993 there were three
important changes in the level of liabilities of this
subsector. The value of its equity on issue decreased
from $8.3 billion to $5 billion which was entircly
attributable to revaluations. Its liabilities in the form of
long-term debt securities decreased from $10.9 billion to
$6.9 billion at the same time as its loan liabilities
increased by a similar amount. This change in the
composition of debt liabilities was caused by changes in
administrative arrangements in Victoria. The liabilities
for inscribed stock issued domestically by three large
public wrading enterprises were transferred to the Treasury
Corporation of Victoria (TCV) and substituted with newly
created loan liabilities to TCV. These changes in levels
have been regarded by ABS as other changes not
transactions and hence do not appear in Table 16.

Financial Enterprises

Reserve Bank of Australia

During September quarter 1993 the Reserve Bank’s
deposit liabilities rose by $2.7 billion to almost
$24 billion. Also during this quarter the Bank purchased
international reserves valued at $0.7 billion (which
brought the level at the end of the quarter to $22 billion);

sold Treasury Bonds valued at $1.9 billion (reducing its’

portfolio to $11.1 billion); and sold $1.2 billion of
Treasury Notes {(so reducing its holdings to $1.5 billion).

GRAPH 7.LOANS QUTSTANDING
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Banks

During the Scptember quarter 1993 banks™ loan assets
rose by over $7 billion to almost $221 billion. Most of
this increase in lending went to the houschold sector
{34.7 billion, raising the level to almost $150 billion).
Lending to private trading companies during the quarter
was $2.6 billion, which raised the level to almost
$65 billion,

Banks’ total liabilities (including equity) rose only
$0.7 billion during the September quarter 1993, Deposit
liabilities fell (by $2.2 billion to $204.4 billion). as did
liabilities in the form of bonds and transferable certificates
of deposit (by $1.2 billion to a level of about 337 billion).
Banks’ liabilities for negotiable certificates of deposit did
rise during the quarter (but by only $2.3 billion to
$37 billion) as did their equity (by $2 billion to about $43
billion).

Non-bank deposii-taking institutions

The balance sheets of these institotions continued (o
shrink during September quarter 1993, Their total
financial assets fell by $2 billion to $108 billion; and their
total liabilities (including equity) fell by $4.4 billion (to a
ievel of $114.7 billion).

Life offices and superannuation funds

Transactions in the technical reserves of life offices and
superannuation funds totalled $2.2 billion during the
September quarter 1993. The level at the end of the
quarter was $215.5 billion. On the assets side this growth
was represented by net purchases of both long-term debt
securities ($3 billion), which raised the value of the
portfolio to $53 billion and foreign equities ($1.1 billion),
which raised the value of the portfolio to $24.6 billion.

General Government

During the September 1993 quarter the Change in
financial position (transactions in financial assets /fess
transactions in liabilities) of General Government was



-$4 4 billion, there being a strong surge in borrowing (see
Table 27H), This partly reflects seasonality in revenues
for this sector.

Commonwealth General Governmens

Commonwealth general government Change in financial
position was -$1.2 billion (Table 23) during the quarter.
Transactions in liabilities of $3.0 billion refiected
significant issue of long-term debt securities ($5.4 billion)
which was offset by net redemptions of Treasury Notes of
$2.4 billion. Also offsetting the issue of long-term debt
securities was the increase in account balances with the
Reserve Bank, up $2.5 billion.

State and Local General Government

This subsector posted a Change in financial position of
-$3.2 billion during the quarter. Transactions in liabilities
grew strongly ($6.5 billion, Table 24) and were only
partially offset by acquisition of financial assets
($3.3 billion). Amounts outstanding {Table 11) changed
more than indicated by the transactions data due partly to
the transfer of approximately $3.5 billion of long-term

debt securities of some Victorian public trading
enterprises o TCV (source: Treasury Corporation of
Victoria Annual Report for year ended June 1993), and
their substitution with loans. This re-arrangement of
finances has been excluded from transactions in this
publication.

Households and Unincorporated Businesses

During the September quarter 1993 the household sector
increased its Joan and bill liabilities by $4.7 billion to a
level of $207.8 billion at the end of the quarter.

Households’ financial assets also increased during the
September quarter 1993, by $3.2 billion to a level of
$523 billion. Mostly this was due to a 3$2.2 billion
increase in the sector’s equity in the reserves of life
offices and superannuation funds. During the quarter
households also made net purchases of shares
($1.4 billion); increascd their cash and deposits by
$1.2 billion; and sold most other classes of financial
assels.

REVISIONS TO ESTIMATES AND OTHER CHANGES THIS ISSUE

The layout of the Australian Financial Accounts has been
changed significantly in this issue. The main changes are:

s the Introduciion has been merged into the Explana-
tory Notes;

e the partitioning of the publication into three paris
has been abandoned and the statistical tables have
been put into a more logical order,

e all the analytical material has been put together at
the front of the publication;

& there are more graphs; and

e for the sake of clarity the line Toral liabilities in
the tables has been changed to Total liabiliites (in-
cluding equity).

Major revisions to data series in this issue are as follows.

® The ¢quity on issue by Commonwealth-owned
trading enterpriscs, and the Commonwealth Gov-
emment’s holdings of that equity, have been
revised downwards following the identification of a
double count.

® Partial data for the Northern Territory — all liabili-
ties and some assets — have been inciuded for the
first time.

8 Also included for the first time are estimates for
health insurance companies.

e The ABS has received from the Commonweaith
Treasury better data for Treasury Bonds issued off-
shore.

s Transactions in the technical reserves of life offices
and superannuation funds have changed because of
revisions to international investment data.



TABLE L.LDEBT AND EQUITY QUTSTANDINGS OF THE
NON-FINANCIAL DOMESTIC SECTORS
(% billion)

Amounts ouisianding at end of gquarter

1989-903  1990-97 1991-92 1992.93 1993.94
June Fune Dec. Mar. June Sept. Dec. Mar. June Sepr.
Debt and equity outstandings of the )
nen-financial domestic sectors 720.4 754.7 786.7 787.8 795.4 798.9 8$19.8 836.6 853.6 901.2
Liahilities {including equity} of:
Commonwealth Public Trading Enterprises 39 173 7.1 157 15.9 157 i5.2 46 153 47
I. 3.00 Loans and placements from:
Banks 1.0 1.3 1.3 0.9 [1R] 13 1.4 1.2 1.2 1.2
Non-bank Deposit Taking Institutjons 0.1 — N 0.2 — — — 0.1 — —
{rther domestic sectors 0.1 — 02 0.3 0.2 0.3 0.5 0.2 0.3 0.2
Rest of World 1.8 2.5 28 2.6 2.6 2.7 20 20 1.9 19
1. 4.00 Shon-lerm debl secunties i3 55 35 3.1 3.4 3.4 3.4 33 3.8 35
1. 500 Leng-lerm debl securities 76 79 0.0 8.6 8.9 7.9 79 7.1 15 71
L 7.00 Cguity () o o — s — — — 0.7 0.6 .6
State and Local Public Trading Enterprises 4.6 47 45 44 144 4.0 4.3 134 125 8.3
L 3.00 Loans and placements from:
Banks a7 0.6 0o 0.6 0.6 0.4 0.4 0.3 0.3 12
Non-bank Deposit Taking Institutions 2 0.2 02 12 0.2 0.2 0.2 0.2 0.2 0.2
Other domestic sectors 1.0 1.2 1.1 L1 0.9 0.7 0.7 0.7 07 06
Rest of Warld 1.3 1.1 0.7 0.6 0.6 0.6 0.5 05 0.5 Q.5
L. 4.00 Shori-term debt secunties 1.8 1.7 1.3 1.4 1.5 1.2 17 1.1 1.8 1.2
L 5.00 Long-1erm debt securities 9.5 9.9 1.6 10.1 10.4 109 10.3 10.0 8.8 5.5
1. 7.00 Equity {a) — —_ —_ — — — — 0.3 0.3 0.3
FPrivate Corporvate Trading Enterprises 4094 4191 4262 4264 430.3 42067 4277 4421 4518 485 .8
L 3.00 Loans and placements from: '
Banks 56.9 69.1 65.6 64.5 63.4 64.3 62.9 62.9 61.9 64.7
Non-bank Deposit Taking Institutions 516 470 443 41.3 403 3717 373 356 360 323
Other domestic sectors 12.6 129 1.6 1.6 0.7 103 9.7 1.0 1.3 99
Rest of Waorld 369 343 354 363 357 381 383 38.7 392 42.2
L 4.00 Shon-term debt securitics 56.8 59.0 52.6 57.8 59.5 60.5 58.6 572 56.5 57.6
L 5.00 Long-term debt securitics 11.3 1i.1 11.6 13.0 10.4 11.8 12.0 10.7 1.2 10
L 7.00 Equity (a} 183.1 185.6 205.0 202.0 2103 1981 2089 227.1 236.7 268.0
Commonwealth General Governmen! 49.6 494 39.9 394 38.7 61.9 0.7 737 738 704
L 3.00 Loans and placements from:
Banks 1.1 0.7 12 04 0.3 —_ — 02 0.1 02
L 4.00 Short-term debt sccurities g2 11.9 16.4 17.9 13.8 14.1 19.1 15.6 15.1 12.7
L 5.00 Long-term debt securities 40.3 368 423 41.1 44.6 47.8 5.5 579 60.5 66.5
Stare and Local General Government 56.8 704 843 82.5 82.7 804 93.2 4 95.4 {054
L 3.00 Loans and placements from:
Banks 2.4 22 20 2.1 2.0 2.0 4.9 4.6 4.1 3.9
Non-bank Deposit Taking Institutions 1.8 22 23 25 23 31 27 3.7 32 5.1
Orther domestic sectors . 1.7 46 55 31 3.1 33 3.5 3.7 36 36
Rest of World & ] i1 2.2 2.1 21 22 2.0 1.9 1.7 16
L 4.00 Short-term debt securities 54 - 10.0 13.7 141 151 19.% 207 20.3 214 25.9
L 5.00 Long-term debt securities 443 502 557 587 581 598 5.4 60.2 6l.1 649
Households and Unincorporated Businesses 1761 184.1 1877 1897 1937 1972 1988 198.7 2031 207.8
L 3.00 Loans and placements from:
Banks 1136 1213 125.2 126.7 129.4 140.1 141.0 141.1 145.1 149.9
Noen-bank Deposit Taking Institutions 46.5 45.2 43.8 437 44.4 385 317 379 38.4 389
Orher domestic sectors 13.1 15.1 156 16.0 16.3 14.7 16.3 16.1 16.1 15.4

1. 4.00 Short-term debi securities 29 2.5 31 iz 36 38 38 3.6 5 36

(a) These cstimates arc considered to be of poor quality. They should be used with caution.



TABLE 2, FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

($ billion)
Amounts outstanding at end of quarter

198990 1990-92 1991-92 199293 1993.94

Sune June Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Total financial assets 84 98 9.8 16.0 10.7 9.4 9.5 89 102 103
A 200 Cash and deposits accepted by: 0.6 .9 1 .6 0.8 0.6 0.6 04 07 0.5
2.21 Banks 0.6 0.9 1.0 04 0.7 06 0.5 0.4 0.7 05
2.22 Non-bank Deposit Taking Institutions — — 02 0.2 — — 0.2 — — —

A 3.00 Loans and placements borrowed by: a3 a.7 0.5 0.6 0.7 05 03 0.5 0.4 0.3
1.20 Private Corporate Trading Enterpriscs 04 03 0.3 0.4 0.4 03 0.3 0.4 —

2.40 Onher Financial Instiltions — 0.3 0.1 02 02 — 02 — —_ 0.1

4.00 Households and Unincorporated Businesses — — 0.1 — — 02 — — — 0.1

A 410 Bills of exchange issued by: 1.4 0.8 10 13 13 i0 2.9 10 14 15
1.20 Private Corporate Trading Enterprises a9 07 08 1.0 1.1 08 08 0.8 1.1 1.2

2.40 Other Financial [nstiubens — — — 1 0.1 - — 0.1 0.1 0.1

A 420 Promissory notes wssued by! -— — .6 0.6 7.9 0.7 04 .6 0.6 0.8
3.20 State and Local General Government -— — 0.6 6241 09 07 04 0.6 0.6 08

A 4.40 Bank certificates of deposit 0.3 0.6 0.3 0.3 .5 0.2 0.5 0.5 0.6 4.5
A 5.00 Long-term debi securities issued by 0./ — — — — 0.1 — — — —
3.10 Commonwealth General (Government — — — — — 0.1 — — — —_
3.20 State and Local General Government 0.1 — — — — — _— — — —

A 700 Equities issued by: 0.1 a1 03 0.3 0.3 0.3 0.3 03 0.3 0.6
1.20 Private Corporate Trading linterprises 0.1 0.1 03 - 0.3 0.3 03 03 03 0.3 0.6

A 8.00 Other financial claims 3.2 4.7 43 4.8 4.9 49 4.9 4.2 5.0 4.7
A 9.30 Foreign loans — 0.2 — — .2 02 0.2 0.2 0.2
A 9.40 Foreign debt securities — — 3 .3 03 03 03 0.3 0.3 0.3
A 9.60 Other foreign claims 2.3 1.9 1.2 i.2 0.9 0.7 0.8 0.9 0.9 1.0
L 1.00 Total liabilities (including egquity) 393 44.5 46.2 43.1 43 42.1 42.5 431 42.6 41.8
L. 3.00 Loans and placemcm;m o 6.2 71 7.7 70 6.6 2 58 53 52 5.0.
L. 4.10 Bills of exchange 0.2 02 0.3 0.2 02 2 0.2 0.2 0.1 —
L 4.2 Promissory notes 35 55 3.7 34 34 37 37 37 R 4.]
L. 5.00 Long-term debt securities 1.6 80 a1 8.8 9.1 B8 8.9 8.1 8.2 7.8
L. 7.00 Equuy (b} 154 18.2 200 19.1 18.2 179 19.6 21.0 20.6 202
. 7.10 Growers' equity in marketing schemnes 23 18 16 1.3 1.4 2 1.4 i.6 0.7 0.6
L 8.0 Other linancial claims 4.0 7 39 33 4.3 32 30 32 3.9 4.2

(a) Excludes identified claims between transactors in this subscctor.

(h) NeLassel values.



TABLE 3. FINANCIAL ASSETS AND LIABILITEES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)
(% billion)

Amounts cuistanding at end of quarter

198Q.90  1960.9{ 19971.92 1992.93 199394

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Tatal financiat assets 9.9 9.2 102 10.0 11.0 10.6 102 9.2 10.2 28
A 2.00 Cash and deposits accepied by: 1.7 20 22 2. 35 24 2.8 2.4 3.4 i9
2.21 Banks 1.5 1.8 2.0 22 33 22 26 1.8 29 1.8
2.22 Non-bank Deposit Taking Institutions 0.2 02 0z 0.1 0.2 02 0.2 0.3 0.1 0.1

A 3.0 Loany and placements borrowed by: 4.7 35 38 38 36 37 3.2 36 3.4 39
1.20 Private Corporate Trading Enterprises - 02 — — — — — — — —

2.40 Other Financial Instilulions 0.3 03 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.2

3.20 S1z1e and Local Generzl Govemment 24 1.4 1.7 1.8 1.6 1.8 1.4 L9 1.4 23

4,00 Households and Unincorporaled Businesses 2.0 17 17 1.7 1.6 1.6 1.5 1.5 14 14

A 410 Bills of exchange iysued by: 2 0.1 1.3 a.q — 0.2 ir1 0.1 s 0.1
1.20 Privale Corporate Trading Enterprises 1 — 0.3 — — 0.2 0.1 0.1 — —

A 420 Promissory notes issued by 0. — 0.3 0.2 0.2 02 04 a.1 0.4 —
3.20 S1ate and {.ocal General Govemment 02 — 03 0.2 02 0.2 0.4 0.1 .1 —

A 440 Bank certificates of deposit 0.4 0.1 0.3 03 0.3 0.3 0.3 — — —
A 500 Long-term debt securitiey iysued by: 0.6 0.7 0.7 0.8 0.7 0.6 0.3 0.5 0.6 0.6
1.11 Commonwealth Public Trading Enterprises — — — — — — 0.1 — — —

1.20 Prvate Corporate Trading Enterprises 0.2 02 0.1 0.1 ol 0.1 — — 0.1 —

2.40 Other Financial Institutions 0.1 0.1 0.1 0.1 0.1 — e — — —

3.10 Commonweal th General Govemment — — 01 — 02 0.1 — 03 0.2 0.2

3.20 State and Local General Government 03 0.4 X 0.4 0.3 0.3 0.3 0.1 0.2 03

A 8.00 Other financial claims 23 25 24 25 26 32z 27 2.6 3 3.1
L 1.00 Total liabitities {including equity) 59.5 614 653 65.9 642 64.6 64.9 65.1 658 63.1
L 3.00 Loans and placemenis 359 375 40.1 40.7 387 397 398 41.4 42.0 45.%
[.4.10 Bills of exchange 02 — — 0.1 — 1 0.2 0.1 1 0.2
1. 4.20 Promissory notes 1.7 1.7 1.7 1.8 1.5 1.5 2.0 1.4 1.8 1.7
L 5.00 Long-term debt securities 1.6 10.5 1.6 1.5 LY 1L8 11.6 11.2 0.9 6.9
L 7.00 Equity {b) 7.2 7.7 NS 1.7 8.1 82 %1 8.1 83 3.0
I. 8.00 Other financial claims 3R 39 4.1 4.0 29 34 3.1 238 2.7 as

(a) Excludes identified claims helween transactors in this subsector.
{h) Book values.



TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ billion)
Armounts outstanding at end of quarter

1986-90  J990-91 99102 B 1992.93 1993-9¢

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1.00 Total financial assets 127.7 1223 130.0 123.5 122.9 125.0 128.8 1314 132 4 1334
A 2.00 Cash and deposits accepted by! 406 48.1 530 514 498 403 506 526 548 532
2.10 Reserve Bank of Australia (b) 6.0 6.9 7.0 6.9 70 72 7.6 7.4 75 7.8

2.21 Banks 274 280 337 328 32.1 323 335 342 383 366

2.22 Nom-bank Deposit Taking Institutions 15.6 12.6 1.7 11.2 10.1 9.1 8.8 10.5 83 8.1

3.10 Commonwealth General Govemnment {¢} 0.6 0.6 0.6 0.6 0.6 06 0.6 0.6 0.6 0.6

A 3.00 Loans and placements borrowed by: 27 2.7 35 I8 37 44 4.0 4.7 4.8 50
1.11 Commonwealth Public Trading Enterprises —_ —_ 0.1 02 0.1 al — — 0.1 —

1.12 State and Local Public Trading Enterpriscs 0.4 035 0.5 0.5 Qs 04 0.4 0.4 0.4 0.3
2.30 Life Offices and Superannuation Funds Q.2 — — — — — — — — —

2.40 Other Financial Institutions 17 i.2 25 2.8 29 36 33 39 40 43

3.20 State and Local General Governmem 05 03 0.4 0.4 0.2 02 03 03 0.4 0.3

A 4.10 Bills of exchange iysued by: .7 0.5 0.6 0.6 0.6 04 0.5 04 0.4 04
2.2]1 Banks 0.1 — — — — — — —_ —

2.22 Nen-bank Deposit Taking Institutions 0.2 0.2 0.1 0.1 — — — — — —_

2.40 Other Financial Insututions 02 — 2 0.2 03 0.2 0.3 0.2 01 0.2

4.00 Houscholds and Unincorporated Businesses 02 0.1 0.2 0.2 0.2 0.1 02 0.1 0.1 0.1

A 420 Promissary notes issued by: 0.4 0.2 0! 0.4 0.3 03 0.2 03 04 a2
1.11 Commonwedlth Public Trading Enterprises _— — — — 0.1 0.1 0.1 0.1 0.1 —
2.22 Non-bank Deposit Taking Instiwtions — 0.1 — — 0.1 0.1 -_— 0.2 0.2 —

A 4.40 Bank ceriificates of depostt 4.8 63 72 10 38 51 54 4.9 EAY 5.3
A 5.6 Long-term debt securities issued by 3.3 03 0.2 0.3 04 0.5 0.5 0.3 03 03
2.22 Non-bank Deposit Taking Institlutions 0.1 01 — — — —_ —_— _— —

3.10 Commonwealth General Governmem — — — — — — 0.1 — —_ —

3.20 Suate and Local General Government — 0.1 0.1 02 0.3 0.4 03 0.2 0.2 03

A 7.00 Equities issued by: 06 0.4 02 03 0.3 n3 03 16 17 17
i.11 Commonwealth Public Trading Enterprises — — — - — — — 0.7 0.6 0.6

1.12 State and Local Public Trading Enterprises — — — — — -— —_ 6.3 0.3 0.3

2.22 Non-bank Deposit Taking Institutions 06 0.4 02 0.3 0.3 03 0.3 0.6 0.8 0.3

A 8.00 Other financial claims 256 213 197 18.9 193 19.4 20.1 20.6 20.6 206
A 9.20 Foreign deposits 0.5 0.7 0.5 —_ — — 02 0l — 0.2
A 9.30 Foreign loans 5.3 6.6 6.9 70 74 7.5 77 80 84 85
A 9.40 Foreign debt secunities 0.5 0.6 — 0.5 0.3 0.1 02 02 0.2 03
A 9.50 Foreign equilies 322 29.9 33.0 319 324 327 338 333 325 33.6
A 9.60 Diher foreign clajms 47 51 49 4.7 4.7 4.8 52 4.4 45 4.1
L 1.00 Total liabilities (including equity) 4339 4442 449.6 449.0 454.1 4447 454.0 469.8 4793 514.1
L 3.00 Loans and placements 158.1 163.4 156.9 1537 150.1 150.3 1482 147.) 147.4 149.1
L 4.10 Bills of exchange 48.0 48.0 42.1 43.4 47.1 483 46.4 46.4 44.0 454
1. 4.20 Promissory notes 58 11.1 106 12.4 12.4 12.2 12.2 10.9 12.5 12.2
[. 5.00 Long-term debt securities 1.3 11.1 1.6 13.0 10.4 11.8 120 10.7 11.2 11.0
L 7.00 Equity (d) 183.1 185.6 205.0 202.0 2103 198.1 2089 227.1 236.7 268.0
L 8.00 Other financial claims 24.5 25.1 234 226 23.8 240 263 277 21.5 28.3

{a) Excludes identified claims between transactors in this subsector.

{b) Estimate of notes held.

{c) Estimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 5, FINANCIAL ASSETS AND LIABILITIES OF
RESERVE BANK OF AUSTRALIA (a)
(3 billion)

Amounis outstanding at end of guarter

I98G-GF  1990-9} 1967192 1992.93 189394

June Juine Dec. Mar. June Sept. Dec. Mar. June Sepi.

A 1.00 Tatal financial assets 248 289 313 309 3.8 27 350 34.1 371 349

A 2.00 Cash and deposiis accepled by 0.8 i9 — 0.4 0.2 0.3 14 — 0.5 —

2.2]1 Banks 07 1.8 — — — 02 1.0 — 03 —

.10 Commonwcealth General Government — . — 0.1 0.1 — — —_ 1N} —_

A 430 Corvnonwealth Government Treasury Notes 0.4 4.4 10 2.0 0.6 1.2 2.2 18 2.6 15
A 5.00 Long-term debt securities issued by. 16 27 40 7.1 &6 9.6 114 13.1 3.0
3.10 Commonwealth (ieneral Govemment I.6 27 4.6 71 LX) 9.6 11.4 13.1 13.0

A 8.00 Other finanaial claims — — 1 02 — — — — — 0.1

A 9.10 Intemationai reserves 219 24.0 25.5 213 222 216 20.1 i8.9 208 220

L 100 Total labilities 41 200 202 195 203 206 223 210 221 246

L 2.00 Deposits (b} 17.7 19.8 198 186 19.8 199 221 20.6 213 .23.9

1. R.00 Other hnancial claims .4 03 0.4 0.9 0.5 0.7 02 0.4 483 06

{a) Estimates for this sub-sector have been constructed lrom a number of sources, and do not represent the legal position
of the Bank. See Explanatory notes paragraph 73.
(k) Includes notes in circulation
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TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF

BANKS (a)
($ biltion)
Amaounis ontstanding at end of quarter

1989-__9q I?_g‘iﬂ 1991.92 199293 1993.94

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

A 1,00 Total financial assets 260.3 289.9 L6 298.4 301.3 3131 319.5 3184 3242 1314
A 2.00 Cash and depoxits accepted by: 19.7 198 19.1 93 82 172 202 87 195 180
2.10 Reserve Bank of Auvstralia (b) 4.5 36 4.3 38 3.9 4.1 4.5 42 42 4.2

2.22 Non-bank Deposit Taking Instilutions 14.6 16.2 14.8 155 14.3 131 15.7 14.5 153 13.8

A 3.0 Loans and placements borrowed by: 1767 196.1 1978 196.0 197.3 2092 2116 2113 2436 2209
1.11 Commonwealth Public Trading Enterprises 1.0 13 1.5 0.e 0.8 1.3 1.4 12 12 12

1.12 State and local Public Trading Enterprises 07 L6 06 0.6 0.6 0.4 0.4 0.3 0.3 0.2

1.20 Private Corporate Trading Enterpriscs 56.9 6.1 65.6 64.5 634 643 629 629 619 64.7

2.30 Life Offices and Soperannuation Funds 0.3 0.4 03 03 0.2 03 0.2 0.4 0.2 0.3

2.40 Other Financial Institnions 0.7 0.6 0.8 0.7 0.7 0.7 0.8 07 0.6 0.4

3,10 Commonwealth General Government 1.1 0.7 1.2 0.4 0.3 — — 0.2 0.1 0.2

3.20 State and Local General Government 24 2.2 2.0 2.1 2.0 2.0 4.9 4.6 4.1 39

4.0() Households and Unincorporated Businesses 113.6 1213 125.2 126.7 126.4 1401 141.0 141.1 145.1 149.9

A 4.10 Bills of exchange issued by: 8.2 126 42 127 18.1 155 144 145 48 136
1.20 Private Corporate Trading Enterprises 70 10.9 11.4 10.1 14.4 12.3 115 11.8 120 11.0
2.22 Non-bank Deposit Taking Instiwtions 0.4 6 0.7 0.6 0.6 05 03 0.1 0.7 0.2

2.40 Crher Fipancial Institutions 0.4 4 1.1 L1 1.8 1.5 1.5 1.4 1.1 1.4

3.20 Stane and Local General Government — — 0.1 — — — — — — —_

4,00 ITouscholds and Unincorporated Businesses 0.4 0.6 09 0.8 1.1 10 0.9 0.9 10 0.9

A 420 Promissory notey isseed by: 0.9 14 0.8 13 14 i4 12 13 13 16
1.20 Private Corporate Trading Enterprises 03 0.2 0.z 0.4 0.4 0.4 0.3 0.3 0.6 0.5

2.22 Non-bank Deposil Taking Institutions 0.4 0T 0.5 0.6 0.6 0.6 0.3 06 02 04

3.20 State and Local General Govermment — — 0.1 0.4 0.2 0.4 0.5 03 0.5 0.8

A 4.30 Commonwealth Government Treasury Notes 4.5 83 o4 04 9.4 04 149 107 90 85
A 5.0 Long -term debt securities issued try: i74 i8.0 186 i66 16.7 173 83 789 18.2 246
1.11 Commonwcalth Public Trading Enterprises 0.5 .2 03 0.1 0.1 - — — — —

1.12 State and Local Pubkic Trading Enterprises 0.3 1.0 07 0.9 0s 0.4 0.6 0.5 0.6 02

1.20 Private Corporale Trading Enterpriscs 02 02 0.3 a3 0.3 0.4 0.5 0.6 Q0.6 035

2.22 Non-bank Deposit Taking Institutions 0.2 0.4 04 04 0.5 0.4 0.6 0.5 06 1.3

2.40 Other Financial Institutions 0.2 0.4 0.4 0.4 0.5 0.4 06 0.5 0.6 13

3.10 Commonwealth General Government 1.5 103 1.7 9.7 10.4 10.3 11.6 12.0 124 17.4

3.2 State and Local General Government 4.6 5.3 4.7 4.7 4.4 5.4 4.6 3.8 3.3 39

A 7.00 Equuties issued by: 77 39 97 84 7.7 7.7 7.5 7.9 84 74
1.20 Privatc Corporate Trading Enterprises 24 3.0 a5 32 3.0 29 33 3.7 4.0 34

2.22 Nun-bank Deposit Taking Institmions 53 5.9 6.2 5.1 4.7 4.8 413 42 44 36

A §.00 Other financial claims 8.1 10.0 153 17.7 155 16.5 17.3 17.7 202 17.2
A 9.20 Foreign deposils L0 0.5 09 a6 8.7 0.6 0.4 0.5 05 08
A 930 Foreign loans 93 7.5 9.0 8.4 8.5 92 g5 93 9.5 9.4
A 940 Foreign debt securities 1.1 12 1.1 1.0 1.7 1.6 1.7 2.5 1.8 1.8
A 9.50 Foreign equities 6.2 57 6.3 58 6.1 6.1 59 5.8 7.0 1.6
A 9.60 Other foreign claims 0.1 02 02 0.2 0.2 03 0.4 0.3 .4 03
L 1.00 Tutal liabilities (including equity} 268.3 29%.1 3108 307.5 310.5 3218 3284 327.2 332.7 340.3
L 2.00 Deposits 168.9 173.5 183.6 178.5 1832 190.2 198.0 197.3 206.5 204.4

L 3.00 Loans and placemenis 4.6 6.2 72 7.8 89 9.7 1.4 11.7 122 12,

L. 4.10 Bills of exchange 13 0.7 0.2 03 0.1 0.1 - 0.1 —_ —
L 4.40 Bank certificates of deposit 281 36.1 328 316 3235 343 346 326 343 369
L 5.0 Long-term debl securities 232 1S 34.8 348 373 317 373 371 382 36.5
L 7.00 Equity (¢} 32.7 35.7 40.6 423 413 43.5 41.4 423 41.6 429
L 8.00 Other financial claims 949 153 117 12.1 7.1 6.2 6.5 5.5 — 7.3

(a) Excludes identified claims between transactors in Lhis subscctor.
{b) Includes cash held.
{c) These estimated markel values are considered 1o be of poor quality. They should be used cautionsly.
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TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)
($ billion)

Amounts outstanding at end of quarter

1939-90  1990.9} {991-92 1992.03 ] 1993-94

Sune June Dee. Mar. June Sept. Dec. Mar. June Sept.

A L00 Total financial assots 1352 128.1 123.5 1218 121.4 1134 1123 112.1 109.5 108.0
A 20 Cash and deposis accepted by: 2.7 25 jo 3.7 4.1 30 5.0 54 47 57
2.10 Reserve Bank of Australia — — — 0.2 — — — — — —
2.21 Banks 2.7 2.5 2.9 3.0 4.0 30 50 53 46 57
A 3.0 Loans and piacements borrowed by: 103.4 972 935 205 803 §2.0 80.6 80.3 802 792
1.11 Commonwealth Public Trading Enterprises 0.1 — 0.1 0.2 — — - 0.1 — —
1.12 State and l.ocal Public I'rading Enterpriscs 0.2 02 0.2 02 0.2 0.2 (.2 0.2 02 2
1.20 Private Corporate Trading Enterpriscs 1.6 470 443 413 40.3 373 373 35.6 360 323
2.40 Other Financial Insthutions 28 26 2.8 2.6 2.0 2.4 2.6 28 24 2.7
3.20 Sune and Local General Government 1.8 22 23 2.5 2.3 ER| 2.7 3.7 3.2 5.1
4.00 Households and Unincorporated Businesses  46.5 452 43.8 437 44.4 385 377 379 384 389
A 410 Bifls of exchange issued by, 142 0.4 7.6 83 78 8.6 88 87 7.4 7.2
1.20 Private Corporate Trading Enterprises 9.7 8.4 6.4 7.1 6.4 7.0 7.2 71 6.0 3.9
2.21 Banks 0.3 0.1 — — — -— — — — —
2.40 Other Financial Institutions 0.5 a3 0.6 0.8 0.8 0.9 0.9 0.9 0.6 0.7
4.00 ITouscholds and Unincorporated Businesses 6 04 0.5 05 05 0.6 0.6 0.6 0.5 0.5
A 420 Promissory notes isyued by: iRy i6 2.2 24 19 24 2.4 2.4 {7 L6
1.11 Commenwealth Public Trading Cnterprises — — — — 0.2 0.1 — — — 0z
1.12 State and Loczl Public Trading Enlerprises -~ —- — — 0.1 0.3 0.3 0.5 0.2 —
1.20 Private Corporate T'rading Enterprises 0.2 1 — — 01 — 02 0.2 0.1 ol
3.20 Statc and Local General Government 06 14 2. 22 1.5 1.9 1.6 1.4 1.3 13
A 4.30 Commonwealth Governmnent Treavury Notes {4 04 T 02 0.3 — 0.4 04 — 04 —
A 4.40 Bank certificates of depostt 44 53 19 35 30 2.5 2.1 2.9 29 22
A 5400 Long-term debt securiiies issued by: 4.6 4.1 52 59 6.8 .1 54 5.2 5.3 4.8
1.20) Private Corporate "Ttading Enterprises 0.7 .8 0.7 0.7 0.6 0.6 0.6 0.6 0.7 0.6
2.40 Other Financizl Insthations 1.5 1.2 1.3 13 13 1.5 1.4 i7 1.7 1.5
3.10 Commonwealth General Government 07 0.7 0.7 0.6 0.7 — — — — —
3.20 State and 1_ocal General Government 1.7 1.4 25 33 42 K} 33 2.8 2.9 2.6
A 7.00 Equities issued by: 3.2 2.5 26 25 25 24 2.3 2.5 2.2 2.2
1.20 Private Corperate Trading Enterprises a2 25 26 25 2.5 26 25 25 22 2.2
A 8.00 Other Mnancial claims 38 34 3.6 33 4.0 3.9 3.6 3.3 33 33
A 920 Foreign deposits 0.1 0.2 0.2 0.2 02 0.2 01 0.1 0.1 a1
A 9.30 Forcign loans 0.5 0.8 0.9 0.9 1.0 12 10 0% 1.0 1.0
A 9.40 Foreign debt securities . 0.2 0.3 04 0.5 0.5 0.4 03 0.4 0.3
A 9.50 Foreign cquitics 3 0.2 03 0.3 0.3 0.4 0.3 0.3 0.3 0.3
L 1.00 Twotal liabilities (including equity). 1398 - 132.8 128.8 126.6 127.0 119.8 11%3 "inl&l 116.7 114.7
L 2.00 Deposits TO.8 T0.5 69.7 68.7 67.1 583 59.2 59.2 582 56.9
L. 3.00 Loans and placemnents 10.0 12.5 11.5 9.9 s 129 13.4 12.4 12.3 123
1. 4.10 Bills of exchange 2.4 2.4 23 2.2 1.9 1.7 1.1 0.5 2.2 09
L 4.20 Promissory notes 75 87 9.2 10.9 10.1 10.7 ina 11.0 9.5 9.1
L 5.00 Long-term debt securitics 280 27 20.8 19.0 i9.2 19.0 18.0 17.5 17.0 17.4
L 7.00 Equity {b) 13.4 1.5 1.4 11.5 12.4 3.2 14.1 14.0 14.5 13.9
L 8.00 Orher financial claims 76 4.6 39 43 4.6 42 3.4 3.4 3.1 3.6

{a) Excludes identified claims betwecen transactors in this subscclor,
(h) These estimated market values are considered 10 be of poor quality. They should be used cautiously.
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TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)
($ billion)

Amounts outstanding at end of quarter

1989-90  1990-9] 1997.92 1992.93 199394

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

;:\ L.00 Total financial assets 1292 146.0 163.0 161.2 174.0 171.0 175.8 184.1 192.0 205.4
A 2.00 Cash and deposits accepted by: 95 10.1 83 9.0 118 108 ) 104 93 9.8 96
2.21 Banks 14 4.5 4.0 4.2 5.4 5.0 49 4.1 5.1 5.1
2.22 Non-bank Deposit Taking Tnstitutions 6.1 5.6 5.3 4.8 6.4 59 5.5 5.2 4.7 4.5

A 300 Loans and placements borrowed by: 0.4 115 1ii 111 122 21 117 12.0 122 23
1.12 State and Local Public Trading Enterprises — 0.1 0.1 0.1 0.1 0.1 0.1 0.1 o1 0.1

1.20 Private Corporate Trading Enterprises 37 4.0 33 36 19 40 37 38 4.1 4.0

2.40) Other Financizl Institulions 1.8 27 25 25 25 25 24 24 23 2.3

3.20) State and Local General Governmem 0s 0.9 1.4 1.4 1.9 19 2.1 23 22 2.4

4.00 Households and Unincorporaled Businesses 3.5 3.7 34 33 36 16 3.3 34 33 34

A 410 Bills of exchange issued by: 09 04 7.3 7.3 84 8.f 9.9 9.0 162 0.4
1.20 Private Corporate Trading Enterpriscs 9.0 89 58 5.8 6.7 6.4 7.9 73 82 8.6

2.21 Banks 03 2 — — — — — — — —
2.22 Nen-bank Deposn Taking Institutions 05 0.3 0.4 0.3 0.3 0.2 0.2 — 0.5 0.z

2.40 Other Financial Institutions .5 03 0.6 06 0.8 08 1.0 09 0.7 1.1

4.00 Households and Unincorporated Businesses n.s 0.5 0.4 0.4 a5 0.5 .6 0.6 0.7 0.7

A 4.20 Promissory notes issued by: 4.2 5.0 4.5 55 70 6.6 62 6.5 6.8 64
1.11 Commonwealth Public Trading Enterpriscs 0z 02 — 0.1 0.2 0.3 0.1 02 0.3 0.4

1.12 State and Local Public Trading Enterprises 0.3 0.2 0.3 .2 0.5 0.6 0.3 0.4 0.4 0.3

1.20 Private Corporate I'tading Enterprises 16 1.2 0.9 1.2 1.4 1.2 0.8 0.8 0.8 0.7

2.22 Non-bank Deposit Taking Institutions 0.5 1.2 1.2 1.4 1.4 1.0 i4 1.3 1.4 0.5

2.40 Other Financial Instiutions 0.6 17 07 - 0.8 098 0.9 1.3 1.3 1.2 i4

3.20 State 2nd Local General Government 1.0 1.5 1.4 1.8 26 2.6 22 21 273 3.2

A 430 Commaonwealth Government freasury Notes 0.3 8./ — — — — — _ —_ 0.4
A 4.40 Bank certificatey of deposit 36 4.9 30 36 4.4 18 39 37 4.7 30
A 3.0 Long -term debt securities issued by 263 324 407 409 452 44.4 43.6 5i4 50.1 53.0
1.11 Commonwealth Public Trading Enterprises 0.9 1.8 1.8 24 23 1.9 2.0 22 2.1 23

1.12 State and Local Public Trading Entcrprises 47 4.4 54 4.7 48 5.1 4.9 42 7 1.4

1.20 Private Corporate Trading Enterprises 0.8 02 09 10 0.5 (1R 05 0.5 0.1 0.2

2.21 Banks — — 24 37 4.1 33 25 20 2.0 2.1
2.22 Non-bank Deposit Taking Institutions 22 32 29 2.7 43 4.1 4.3 4.5 42 4.0

2.40 Onher Financial Instiluticns 1.5 1.2 1.i 1.5 1.1 1.3 L6 2 0.9 0.4

3.10 Commonwealth General Government 4.5 2 74 1.7 101 e 10.8 143 14.8 17.4
3.20 State and Locsl General Government 1.7 153 18.8 171 18.2 16.0 19.0 225 222 25.2

A 7.00 Equities issued by: 452 50.6 6.6 597 59.8 56.8 5&9 618 642 719
1.20 Private Corporate Trading Enterprises 36.5 41.4 50.4 48.7 49.1 46.0 48.6 50.7 51.9 580

2.21 Banks 47 51 6.5 64 6.1 6.0 5.7 6.2 6.8 1.9
2.22 Non-bank [Deposit Taking Institutions 0.4 0.6 08§ 0.8 0.8 08 0.7 038 0.9 1.1

2.40 Other Financial Institutions 35 3.9 39 37 38 4.0 3.9 4.1 4.6 5.0

A 8.00 Other financial claims 1.8 32 3.0 30 2.3 25 2.4 2.7 31 33
A 9.20 Foreign deposits 2.7 | 1.2 20 1.6 14 L7 1.2 1.7 1.3
A 930 Foreign Joans 03 0.1 — — — — — — — 0.5
A 9.40 Foreign debt sccuritics 02 1.8 4.5 32 34 39 6.2 6.9 7.7 1.9
A 9.50 Foreign equities 14.0 13.5 16.7 158 17.9 8.7 18.8 19.5 21.3 24.6
A 9.60 Other foreign claims — — — — — — — — 0.1 0.1
L 100 Total linbilities {including equity) 1619 175.0 189.0 186.2 196.5 192.7 196.3 204.6 211.4 223.9
L. 3.00 Loans and placements 0.5 0.6 0.3 0.5 04 0.4 0.4 0.7 05 0.5
L. 5.00 Long-term debt securitics 0.3 03 — — — — — — —_ _—
L. 6.10 Tech. reserves of life offices & pension funds  156.5 169.3 183.6 180.9 190.0 186.0 189.6 196.8 203.7 2155
L 7.00 Equity (b) 1.0 1.0 Tl 1.1 1.1 1.7 1.8 1.8 1.8 1.8
1. 8.00 Other financial claims 36 KR 4.0 37 4.9 46 4.5 53 54 6.1

(a) Excludes identified claims belween transactors in this subscclor.
{b) These cstimated market values are considered 1o be of poor quality. They should be used cautiously.



TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
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OTHER FINANCIAL INSTITUTIONS (a}

($ billion)

Amounts owistanding at end of quarier

1989-40  [990-4) 190i-92 1892.93 1993-94

Sune June Dec Mar. June Sept. Dec. Mar. June Sept.

A 1,00 Tatal financial assets 70.1 79.7 844 85,1 83.1 80.6 84.7 86.7 35.6 87.0
A 2.00 Cash and deposits accepied by. 6.3 82 8.8 70 6.3 74 6.2 6.4 6.2 67
2.21 Banks 34 4.2 53 36 32 36 32 3.1 2. 15

2.22 Non-bank Deposit Taking Institutions 31 4.1 35 3.4 3.0 34 3.0 30 i3 2

A 300 Loans and placements borrowed by. i6.4 217 22.1 20.1 182 16.7 185 18.1 183 172
1.11 Cornmonwealth Public Trading Enterprises — — — — — — (13 —_ — —

1.12 State and Local Public Trading Enterprises .5 03 04 0.4 02 02 0.2 0.2 0.2 02

1.20 Private Corporaic Trading Enterprises 1.4 81 74 72 6.0 5.6 53 5.4 5.7 5.5

2.22 Nom-bank Deposit Taking Instiwtions 0.4 04 0.4 04 0.2 0.6 (.6 0.4 04 0.4

3.20 State and Local General Government 0.4 3.3 a7 13 1.0 1.1 1.1 1.1 1.1 0.9

4.00 Households and Unincorporated Businesses 75 94 10.1 10.7 10.7 92 11.0 10.8 109 0.1

A 4.10 Bills of exchange ssued by: 112 7.1 4.8 03 &4 9.7 7 73 57 6.0
1.20 Private Corporate Trading Enterprises 96 6.2 4.1 8.1 71 8.5 6.3 6.8 49 54

2.21 Banks 03 0.1 — — —_— R — — — —
2.22 Non-bank Deposil Taking Institutions 0.3 0.3 0.2 0.5 03 0.3 0. — 0.3 01

4.00 Households and Unincorporated Businesses .6 0.3 03 0.6 0.6 07 0.5 0.5 0.4 0.4

A 4.20 Promissory notes issued by! 29 5.7 6.8 549 4.4 38 4.4 4.8 37 3.4
1.11 Commonwealih Public Trading Enterpriscs 0.7 1.8 0.2 0.4 02 — — — —

1.12 State and Local Public Trading Enterprises 0.9 1.2 0.7 1.0 0.6 — 0.7 — 1.1 0.7

1.20 Private Corporate Trading Enlerpriscs 0.4 04 .3 04 0.3 0.2 02 0.2 02 0.1

2.22 Non-bank Deposit Taking Institutions 03 0.3 0.2 02 0.3 0.2 02 0.2 02 02

3.20 S1ate and Local General Government 0.6 2. 54 3.8 3.0 i3 33 4.3 21 2.

A 4.30 Commonwealith Government Treasury Notes 14 i3 i6 32 27 I 32 i9 20 16
A 440 Bank certificates of deposit 2.2 24 2.0 18 32 33 35 .8 2.8 i4
A 5.00 Long-term debt securities issued by 2.8 4.1 13.8 16.4 171 160 164 7.5 i77 6.5
1.1! Commonwealth Public Trading Enterprises .7 0.7 0.7 0.4 1.0 1.0 1.0 1.0 0.9 11

1.12 State and Local Public Trading Enterprises 1.1 1.0 1.2 1.1 1.4 1.7 1.6 1.7 0.8 0.7

1.20 Privaie Corporate Trading Enterprises 13 1.5 0.7 0.8 0.8 7 0.8 0.8 0.8 0.6

2.21 Banks 1.2 2 26 2.7 2.7 2 2.1 21 31 1.0

2.22 Non-bank Deposit Taking Institutions 1.1 1.0 1.4 1.3 1.0 1.5 0.7 0.5 1.0 04

3.10 Commonwealth General Govermnment 27 1.3 0.6 0.3 0.5 0.2 0.5 1.9 1.3 2.7

3.20 Stale and Local General Government 46 6.0 6.6 935 9.7 9.7 a7 9.5 9.8 10.0

A 70X Equities issued by: 10.3 118 138 134 144 139 i52 170 175 198
1,20 Private Corporate Trading Enterpriscs 87 9.9 1.6 11.5 123 1.1 12.1 13.9 14.3 162

2.21 Banks 1! 1.3 1.5 i.4 1.5 1.3 i3 1.4 1.5 1.7

2.22 Non-bank Deposit Taking Institutions .4 0.6 0.7 0.5 13 1.5 18 1.6 1.7 1.9

A 8.00 Other financial claims 25 235 31 29 3o 31 3.2 3.1 19 39
A 9.20 Foreign deposits 0.4 0.4 02 02 02 04 0.1 - 0t —
A 9.30 Foreign luans 0.4 03 0.5 0.4 0.4 (L9 0.7 08 0.8 09
A 9.40 Foreign deht securitics — _ 0.3 0.3 03 0.4 0.4 06 0.8 1.2
A 9.50 Foreign equitics 31 38 45 43 4.4 4.2 5.3 5.4 6.0 6.4
A 9.60 Other foreign claims 0.2 03 02 0.2 0.2 03 0.2 02 0.2 0.3
L 1.00 Total Tiabilities (including equity) S80 694 89 752 795 786 822 846 808 849
L. 3.00 Loans and placements 281 34.6 349 337 34.4 353 357 36.1 32.7 342
L 4.10 Rills of exchange 2.2 15 4.0 43 5.1 5.1 54 5.1 3.7 32
L 4.20 Promissory notes 22 24 3.1 3.0 33 29 3.8 31 3.1 3.4
1.3.00 Long-term debt securitics 83 12.6 144 13.0 139 13.0 13.1 14.3 128 11.7
1.7.00 Equity (b) 149 15.9 18.7 183 19.5 190 207 22.3 232 25.9
L. 8.00 Other financial claims 23 2.3 3.8 3.0 32 2 35 38 51 4.6

(a) Excludes identified claims between transactors in this subsector.

{b) These estimaied market values are considered to be of poor quality. They should be uscd cautiously.
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TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF

COMMONWEALTH GENERAL GOVERNMENT (a)

{$ billion)

Amouris outstanding at end of quarter

198990 1900)-0F

1991.92 1992.93 1993.94

June June Dec. Mar. June Sept. Pec. Mar. June Sept.

A 1.00 Total financial assets 53.7 573 59.1 555 56.6 55.2 56.9 56.7 54.3 554
A 2.0 Cash and deposits accepted by 3.1 34 2.5 iz 18 1) 2.5 19 18 4.2
2.10 Reserve Bank of Australia (b) 0.8 23 1.2 0.7 1.7 1.3 2.2 16 1.5 4.0

2.2]1 Banks 2.3 1.1 13 a6 ol a3 0.3 03 03 03

A 3.00 Loans and placements borrowed by: 272 208 274 26.0 275 274 262 25.9 242 236
1.11 Commonwealth Public Trading Fnterprises 2 32 3.1 3.0 29 28 1.8 1.8 1.8 1.5

1.12 Staic and Local Public Trading Enterprises 32 37 39 39 38 38 3.8 3.8 38 33

3.20 Siatc and Local General Government 20.8 19.9 204 19.2 20.8 207 20.5 203 18.6 183

A 700 Equities issued by: 212 24.5 265 256 247 237 256 264 257 24.9
1.1} Commonwealth Public Trading Enterprises (¢} 154 182 200 19.1 182 17.9 19.6 204 20.0 19.5

221 Banks (2} 5.6 6.1 6.3 63 63 56 5.8 5.8 55 52
2.40 inher Financial Institations (d) 0.2 0.2 0.1 02 02 02 0.2 2 02 N2

A 9.50 Foreagn equities 1.2 12 1.4 1.4 4 id 1.5 1.5 L5
A 9.60 thher foreign claims 0.9 13 1.4 1.3 1.2 1.2 1.0 1.1 1.1
L 1.00 Total iabllitles 5.0 507 617 6Lz 604 647 735 759 784 819
L 2.00 Deposits (e) 1.3 1.3 1.3 1.2 1.3 1.3 1.3 1.3 1.3 1.3
L 3.00 Loans and placcments 1.2 0.7 1.2 0.4 0.3 — — 0.2 0.1 0.2
L. 4.30 Treasury Notes 8.2 1.9 16.6 18.2 13.9 14.5 197 16.0 15.6 132
L 5.00 Long-term debt securities 403 36.9 425 41.5 45.0 48.9 524 58.5 61.4 67.3
L 8.00 Other finaneial claims (h} — —_— — — — 0.1 — — — 0.1

(a) Excludes ideatificd claims between lransaclors i this subseclor.

{b) Nel balances.

{c) Nel assel values.
{d) Bouk values.

{c) Coin in circulation,
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TABLE 11, FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL GENERAL GOVERNMENT (a)

($ billion)
Amounts outstanding at end of quarter

1989-90  1990-9! 1961-92 o 1092.03 1993-04

June June Dec. Mar. June Sept. Dec. Mar. Fune Sept.

A 100 Total financial asscts 70.8 77.2 835 85.4 81.7 85.1 877 86.9 339 83.0
A 2.00 Cash and deposits accepted by: 55 4.3 52 4.7 4.9 4.3 56 50 6.0 62
2.10 Reserve Bank of Ausiralia 0.2 — 0.1 .2 02 — — — 0.4 —

2.21 Banks 45 3.5 3.3 33 38 34 49 4.5 53 5.5
2.22 Non-bank Deposit Taking Institutions 0.7 0.7 1.9 13 09 0.8 0.7 0.5 09 0.6

A 3.00 Loans and placemenis borrowed by: 43.2 47.0 488 49.3 5040 56.2 51.0 522 510 543
1.12 State and Local Public Trading Enterprises 294 30.8 336 343 337 340 34.2 35.9 366 40.6

1.20 Privaic Corporate Trading Enterprises 1.2 0.4 03 04 03 0.4 0.4 0.4 0.5 0.2

2.40 Onher Financial Institutions 9.5 15.7 14.7 145 159 137 6.1 15.6 13.6 13.2
4.00 Households and Unincorporated Businesses a1 0.1 0.2 02 0z 02 0.3 0.3 0.3 03

A 410 Bills of exchange issued by 2.4 2.7 4.1 341 2.3 42 349 k) 23 4.9
1.20 Privare Corporate Trading Enterprises 1.7 23 33 24 I8 34 31 2.7 20 39

2.22 Non-bank Deposit Taking Institutions — 0.1 0.2 0.1 — 18 — — 0.1 —

2.40 Other Financial Institutions — — 0.3 0.3 02 4 .4 03 (r2 0.3

4.0 Houscholds and UGnincorporaied Businesses — 0.1 0.2 0.2 0.1 0.3 0.3 02 02 0.3

A 4.20 Promissory notes issued by: id .6 23 28 07 24 27 3.1 0.4 28
1.11 Commonweaith Public Trading Enterprises 0.4 02 04 0.5 0.1 0.4 0.5 0.5 1 0.6

1.12 State and Local Public Trading Enterprises 0.1 — 0.4 0.5 0.1 0.4 0.5 0.5 Q.1 0.6

1.20 Private Corporate Trading Enterprises — — — 0.1 — — — 0.1 — 2

2.22 Non-bank Deposit Taking Institutions — — L0 1.3 — 12 1.3 1.6 0.2 13

2.40 Other Financial Instilutiens 0.6 0.2 4 0.4 0.4 0.2 03 03 0.3 0.1

A 4.30 Commenwealth Governmeni Treasury Notes — — ) 0.2 0.3 — 04 0.5 4 0.3 .5
A 440 Bank certificates of deposit 08 140 0.7 14 4.9 1.0 16 12 i3 2.3
A SO Long-term debt securities issued by: 44 42 5.1 62 48 348 62 6.f 39 4.6
1.11 Commonwealth Public Trading Enterprises — e — 0.2 02 08 a4 1.0 0.7 a7

1.12 State and Local Public Trading Enterprises 1.1 0e 1.0 1.4 15 0.8 0.8 B2 20 14
1.20 Private Corporale Trading Enterpriscs 0.3 03 03 03 01 0.1 02 0.2 — —

2.21 Banks 1.5 1.5 1.7 1.9 0.5 09 1.1 1.1 0.5 0.5
2.22 Non-bank Deposit Takang Institutions 15 15 1.3 13 0.9 1.0 11 1.1 0.5 0.3

2.40 Other Financial Institutions — 0.3 0.6 09 12 1.3 1.4 1.5 1.5 1.0

3,10 Commonwealth General Govemment — — — 0.3 02 08 0.8 02 0.6 06

A 74K} Equities issued by: 29 2.8 135 137 14.8 3.9 134 2 123 ¢4
1.12 Staic and Local Public Trading Enterprises (b) 7.2 17 7.7 7.7 8.1 B2 8.1 7.8 8.0 4.7

2.21 Banks () 51 4.4 5. 53 39 5.1 43 4.4 3.8 4.1
2.40 Other Financial Institutions (b} 0.6 o 0.6 0.6 1.8 06 0.6 R 0.5 0.6

A 8.00 Onher financial claims 3.0 37 35 37 30 2.7 30 2.7 23 27
A 9.30 Foreign loans ' 04 0.1 0.1 0.2 0.2 0.1 Q.1 0.1 0.1 0.3
A 9.40 Fareign debt securitics 0.4 - 03 — — —_ — — — — —
A 9.50 Forcign cquities 02 0.s — — — — — — —_ —
L 1.0 Total liabilitics 82.8 9.6 107.3 107.5 109.5 116.4 1191 120.2 118.3 1288
L 3.00 Loans and placements 302 33 34.1 30.8 32.0 33.1 35.0 36.2 327 348
L 4.10 Bills of exchange 0.2 0.3 0.4 0.4 03 02 0.2 0.2 0.2 03
L 4.20 Promissory notes 54 9.7 14.2 14.5 159 19.7 21.3 20.8 21.9 265
L 5.00 Long-term debt scouritics 44.7 506 56.0 39.1 58.4 60.0 597 60.3 61.3 65.3
L 8.00 Other financial claims 22 7 26 29 3.0 29 3.0 2.8 2.3 2.0

{a} Excludes identified claims between transactors in this subscclor.
{b) Book values.
{c} Nel assel valucs,
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TABLE 12, FINANCIAL ASSETS AND LIABILITIES OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

($ billion)

Armounts oulstanding at end of quarter

198090 199091 199;-92 199293 7993.94

June June Dec. Mar. June Sept. Pec. Mar. June Sept.

A 1.00 Total financial assets 4320 4402 4600 4552 4668 4627 4744 4915 4998 5233
A 2.00 Cash and deposits accepled by: 1525 i56.6 1630 1613 1622 650 167.9 169.0 1743 1725
2.10 Reserve Bank of Austrabia (b) 6.0 6.9 7.0 69 70 72 7.6 74 15 7.8

2.21 Banks 1154 117.6 1232 121.7 1225 131.4 134.6 135.8 137.5 137.5
2.22 Non-bank Deposit Taking Instilutions 30.5 31.2 321 323 321 258 25.0 252 25.6 26.5
3.10 Commonwealth General Government (c) 0.6 0.6 0.6 06 0.6 0.6 (.6 06 0.6 0.6

A 3.00 Loans and placements borrowed by: 75 74 77 7.2 72 7.1 7.2 7.5 67 7.5
1.12 Siate and Local Public Trading Enterprises — — — A 0.1 — — — — —

2.30 Life Offices and Superannuation Funds — — .- 0.2 02 a1 0.2 0.2 03 0.1

2.40 Other Financial Institutions 74 7.3 76 6.9 6.9 70 1.0 73 6.4 1.3

A 410 Bills of exchange issued bry: 38 3.9 3.4 46 2 i3 2.6 32 2.7 24
1.20 Private Corporate Trading Enterprises 33 35 2.6 39 27 28 22 2.7 23 1.8

2.22 Nom-bank Deposit Taking Instilulions 0.2 0.2 02 0.2 0.1 0.1 — — 0.1 —

2.40 tnher Financial Institations 02 0.1 0.3 04 0.3 0.3 0.3 0.3 0.2 0.2

A 4.40 Bank certificates of deposit 35 42 2.5 36 i4 12 16 1.q 2.2 18
A 500 Long-term debi securities issued by: 252 24.8 242 224 217 224 213 195 180 163
1.11 Commonwealth Public Trading Enterprises 2.0 23 34 25 23 2t 14 16 20 1.8

2.21 Banks 24 6.6 6.4 6.1 6.2 6.2 6.3 6.3 62 6.0
2.22 Nem -hank Deposit Taking Instinions 116 77 6.7 6.2 5.8 5.8 58 57 57 3.5

2.40 Onher Financial Institutions 24 43 45 35 46 4.0 i3 la 2.8 2.4

3.10 Commonwealth General Government 0.9 0.5 0.4 04 0.4 0.4 03 0.2 0.2 0.1

3.20 State and Local General Govemment 58 3.3 2.8 33 2.4 39 4.2 20 1.1 0.4

A 610 Tech. reserves of life offices & pension funds 1565 1693 1836 1809 18006 1860 1886 196 .8 2037 2435
A 700 Equities issued by: 73.0 62.3 7i9 738 79.7 765 82.6 928 046 106.6
1.20 Private Corporate Trading Enterpriscs (d) 50.8 413 47.0 460 514 45.0 48.7 576 507 69.5

2.21 Banks (d) 1.5 11.6 13.7 154 14.8 17.7 17.0 17.4 16.7 17.0

2.22 Non-bank Deposit Taking Insttions {d) 1.4 14 0.6 21 32 28 3.8 e 34 31

2.4Q Oiher Final_mial Institations {d) 1.3 8.0 10.6 10.4 16.3 10.9 13.2 142 148 17.0

A 710 Growers' equity in marketing schemey 23 1.8 i6 i3 i4 12 14 1.6 0.7 a.6
A B.00 Other financial claims 7.6 9.8 2.4 — — — -— — — 0.6
L 1.00 Total liabilities 1761 IB41 1877 1905 1948 2019 2032 2022 2154 2078
L. 3.00 Loans and placements 173.2 181.6 184.5 186.4 190.1 193.4 195.1 195.1 196 204.2
L. 4.10 Bills of exchange 29 25 31 32 3.6 38 3.8 36 35 36
L §.00 Other financial claims —_— — — 0.8 11 4.6 4.3 3.5 123 —

{a) Excludes identified claims beiween transactors in this subscctor,

(b} Estimate of potes held.
{c) Estimate of coin held.

(d) These estimated market values are considered Lo be of poor quality. They shounld be used cautiously.
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TABLE 13. FINANCIAL ASSETS AND LTABILITIES OF

REST OF WORLD
($ billion)
Armounis outstanding at end of quarter
108990 199091 198192 1992.93 1993-94
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
A 100 Total financial assots : 278.0 2989 3115 3092 3175 3313 3345 3355 3544 3771
A 2.00 Cash and deposits accepted by 7.1 - 73 6.9 6.9 79 82 7.6 7.7 &3 &0
2.21 Banks 7.1 7.2 6.9 6.9 1.9 8.2 75 1.7 8.4 8.0
A 3.00 Loans and placements borrowed by: 503 613 629 622 644 68.7 69.1 700 705 7348
1.11 Commonwealth Public Trading Cnterprises 1.8 25 28 2.6 26 27 2.0 2.0 1.9 1.9
1. 12 State and Local Public Trading Enterpriscs 1.3 1.1 07 0.6 06 0.6 0.5 05 0.5 0.5
1.20 Private Corporate Trading Enterprises 369 343 354 363 357 38.1 383 387 392 42.2
2.21 Banks 4.6 6.2 72 78 89 9.7 10.4 11.7 122 12.2
2.22 Non-bank Deposit Taking Institutions 9.6 12.0 11.1 9.5 11.4 12.3 12.9 120 1.9 1.9
2.40 Other Financiat Tnstitutions 38 4.0 36 32 32 2 3 3.2 3.2 3.5
3.20 Siate and Local General Government 1.1 i1 2.2 2.1 21 2.2 2.0 1.9 1.7 1.6
A 440 Bills of exchange tssued by: 8.0 82 93 8.7 8.6 8.7 92 8.5 2.0 93
1.20 Private Corporate Trading Enlerprises 6.6 70 7.4 6.9 6.8 6.9 73 6.9 73 15
2.21 Banks 0.2 0.1 — — — — — — — _
2.22 Non-bank Deposit Taking Institutions (.4 0.4 0.4 0.4 03 0.3 02 — 0.4 0.2
2.40 Other Financial Instilutions 0.4 0.2 07 0.7 0.8 09 09 0% 0.7 0.9
4.00 Households and Unincorporated Businesses .4 0.4 06 a5 Q.5 0.6 0.6 0.6 0.6 0.6
A 4.20 Promissory notes issued by. 8.9 2540 47 272 209 329 353 329 374 410
1.11 Commonwealth Public Trading Enterprises 2. 3.2 29 24 25 2.6 28 27 31 28
1.12 State and Local Public Trading Lnterprises 0.5 02 0.2 — 0.2 .1 0.1 —_ — —
1.20 Private Corporate Trading Bnterprises 6.3 9.1 9.1 10.3 10.1 103 106 93 107 . 167
2.22 Non-bank Deposu Taking Institalions 6.3 6.4 .63 7.2 73 7.4 6.8 6.8 13 72
2.40 Onher Financial Institutions 1.0 1.5 20 1.9 2. 1.8 2 1.5 1.6 1.9
3.20 State and Local General Govermnent 2.9 4.7 4.3 5.3 7.5 107 129 11.9 14.6 18.4
A 430 Commonwealth Gavernment Treavury Notes 4.2 {6 2.4 re 13 1.4 13 12 10 [eR4
A 4.40 Bank ceriificates of deposis &3 0y 129 132 51 16.9 13.7 4.5 157 150
A 3.00 Long-term debt securities tvsued by: 814 82.8 876 845 433 887 872 86.6 918 913
1.11 Commonwealth Public Trading Lnterprises 3.3 249 29 3.1 31 28 3.4 22 2.5 1.9
1.12 State and Local Public Trading Enterprises 3.3 35 i3 33 36 37 7 3.6 36 32
1.20 Private Corporate Trading Enterprises 78 8.0 8.6 9.9 8.0 9.2 9.4 8.0 8.9 89
2.21 Ranks 181 20.8 216 204 238 26.1 254 262 264 268
2.22 Non-bank Deposit Taking [nstitutions 11.3 86 8.0 71 6.8 6.1 55 5.1 4.8 56
2.30 Life Offices and Superannuation Funds 0.3 0.3 — — — — — — — —
2.40 Other Financial Institiions 2 5.0 6.4 4.8 50 4.5 4.8 5.8 53 5.1
3.10 Commonwealth General Government i84 149 16.9 15.3 14.0 15.7 16.6 16.4 18.8 17.8
3.20 State and Local General Government 15.7 18.7 201 206 19.0 20.7 18.4 19.3 215 226
A 700 Equities 1ssued by: 43.5 101.5 104.5 104.3 106.8 HIR 1086 1138 F19.8 1337
1.20 Pivate Corporate Trading Enterprises §1.3 8713 89.6 89.7 916 90.2 93.4 984 1043 118.2
2.2] Banks 58 7.1 75 7.4 77 7.7 74 1.2 13 7.1
2,22 Non-bank Deposit Taking Institutions 2.3 2.7 28 2.7 29 29 3.1 32 i3 3.5
2.30 Life Offices and Superannuation Funds 1O 1.U 1.1 1.1 1.1 1.7 1.8 1.8 1.8 1.8
2,40 Other Financizl Institutions 32 i3 is 3.4 3.5 3.3 28 32 3.1 3.2
A 8.00 Other financial claims 0.3 0.5 0.5 0.4 04 0.4 0.6 1.0 0.6 03
L 1.00 Total liabilities (including equity) 1109 111.6 122.5 114.2 1189 122.7 123.5 1238 130.3 138.1
L 9.10 Intemational reserves 219 24.0 255 213 222 216 2011 18.9 20.8 220
L 9.20 Foreign deposits 49 4.0 31 3.1 2 2.5 2.6 2.0 2.5 26
L .30 Foreign loans ) 16.2 15.6 17.4 16.9 17.7 19.1 18.2 19.4 20.1 208
L 9.40 Foreign debt securities 2.4 4.2 6.4 5.7 6.5 87 9.2 109 11.0 118
L 9.50 Foreign cquities 57.2 548 623 596 62.4 63.4 635.6 65.8 68.5 74.0
1. 9.60 Other loreign claims 8.4 8.9 - <18 7.6 7.3 7.4 7.7 6.9 72 6.8




TABLE 14. DEMAND FOR CREDIT

($ billion)
Net transactions during period
1991.92 7992.93 1993.9¢
1991.92 199293 Dec. Mar. June Sept. Dec. Mar. June Sepi.
Total funds raised on conventional credit markets
by non-financial domestic sectors 339 342 127 7.8 0.7 135 14.8 0.7 52 13.7
Liabilities {inctuding eqguity) of;
Commonwealth Public Trading Enterprises 18 i 0.9 -13 — 04 046 0.6 05 -0.9
L 3.00 Loans and placements from.
Banks 0.5 05 0.5 -0.6 -0.1 0.5 — 02 —_ —_
Non-bank Deposit Taking Institutions — — — — -0.1 — — — — —
Other domestic sectors 02 — 0.1 — — — 0.2 0.3 — —
Rest of World -0.2 0.3 — 0.1 — — 02 —_ — 4.1
L 4.00 Shon-term debt securities -1.9 03 0.6 0.4 0.3 — -0.1 02 0.4 L4
L 5.00 Long-term dabt secutities 05 -24 08 04 0.1 0.8 0.6 -1.1 02 -0.3
L. 7.00 Equity {a) — 07 — — — — — 0.7 — —
State and Local Public Trading Enterprises 0.7 -1 — 04 — 0.3 0.3 -12 0.6 -04
L. 3.00 Loans and placements from:
Banks — -0.3 — — — -0.2 — — — —_
Other domestic sectors -0.3 0.2 — — 0.2 -0.2 — — — —
Rest of World 02 4.1 — — — — — — — —
L 4.00 Shon-1erm debt securilies A2 03 0.1 G.1 — 0.3 1 0.6 07 0.5
L 5.00 Long-term debx secunues —_ -1.8 0.1 0.4 0.2 0.4 0.1 -0.8 -12 03
L 7.00 Equity {4} — 03 — — — — — 8.3 — —
Privaie Corporate Trading Enterprises 34 .3 12 62 2.2 i3 04 -1.4 02 1.7
i. 3.00 Loans and placements from: .
Banks 5.7 =24 0.9 -1.1 -1.3 0.2 -6 02 -1.2 2.6
Non-bank Deposit Taking Institutions 6.6 -4.0 0.6 .0 -0.9 2.2 0.4 -1.8 04 3.7
Other domesuc sectors 22 3.4 .6 —_ -0.9 -0.5 0.6 0.3 0.3 0.4
Rest of World 4.0 0.7 0.7 1.4 0.6 1.0 — 03 0.6 14
L 4.00 Short-term debl secunties 0.3 -3.5 52 47 08 i1 -2.1 -1.3 -1.2 0.7
1. 5.00 Long-term debt securities 22 0.7 0.5 1.8 -2.5 14 02 -1.1 a2 0.3
L, 7.00 Equity (a) 14.1 92 55 24 32 0.4 50 1.9 1.9 1.4
Commonwealth General Governmeni 8.6 162 57 02 -1 27 9i kW 13 i2
I. 3.00 Loans and placements from:
Banks 0.4 -0.1 0.8 -0.8 — -0.2 — 0.1 — _—
L 4.00 Shoni-term debt securities 1.5 1.3 25 14 4.1 03 5.1 -3.5 -0.5 24
L 5.00 Long-term debt secunties 71 149 2. -0.8 3.1 2.6 4.1 6.5 1.8 55
State and Local General Government i2.5 110 2.5 1.3 — 6.2 4.0 02 -4 6.0
L 3.00 Loans and placements from:
Banks 01 20 -— 0.1 — — 29 03 0.5 -02
Non-bank Deposit Taking Institntions 0.1 09 03 02 0.2 0.7 -0.4 1.0 -0.5 1.8
Other domestic sectors -1.5 0.5 02 24 0.2 0.2 03 0.1 —
Rest of Worid 02 -0.1 0.1 — — — 0.1 — -03 —
[. 4.00 Short-term debt securtics 39 4.0 1.5 -1.1 1.2 35 0.5 0.8 0.7 4.3
L 5.00 Long-1enm debt securiuies 9.9 3.7 LG 47 -0.9 17 0.7 0.7 0.6 -0.4
Households and Unincorporated Businesses 9.6 03 24 20 4.0 35 16 0.4 4.3 4.7
L. 3.00 Loans and placements from:
Banks 8.0 181 2.7 LS 2.7 5.1 0.9 —_ 4.0 4.7
Non-bank Deposit Taking Instiutions -0.8 -0.4 09 0.3 0.7 -0.3 -0.8 0.2 Q.5 0.5
Oher domestic sectots 1.2 -0.2 — 0.5 0.3 -1.6 1.6 0.2 — EiN
L 4.00 Shon-emn debt secunnies ii 0.1 0.6 - 0.4 0.2 — -0.1 <02 0.1

(a} These estimates arc considered to be of poor quality. They should be used with caution,



TABLE 15, FINANCIAL TRANSACTIONS OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

($ billion)

Net transactions during period

1997-02 1115292—93 1693.94
1994.92  1902.03 Dec. Mar. June Sept. Dec. Mar. June Sept.
Change in Financial Position 2.1 1.6 -1.1 2.4 -0.1 -0.6 1.7 -1.1 L6 0.9
A 100 Toial financial assets 1.0 -0.7 - 0.2 0.3 0.6 -1.4 — 0.6 12 —
A 2.00 Cash ond deposits accepled by: — — 3 .6 02 0.2 — 0.2 0.3 0.2
2.21 Banks 0.2 — 0l 0.6 03 — -0.2 — 03 0.2
2.22 Non-bank Deposit Taking Institutions — - 0.1 — — — 02 0.1 — -_—
A 3.00 Loans and placements borrowed by: — -0.6 — 0.4 — 0.2 — — -0.3 02
1.20 Private Corporale Trading Enterpriscs 1 0.4 — - — -02 — &1 4.3 —
2.40 Other Financial Institutions 0.2 0.1 — — — —— 0.1 -0.1 — Q.1
A 4.0 Bifts of exchange issued by: .5 — 0.5 0.3 — 04 — —— 0.4 -
1.20 Privaie Corporate Trading Enterpriscs 0.4 — 03 02 — 0.3 — — 0.3 —
2.40 Other Financial Institutions 0.1 — —— — — — — — — —
A 4.20 Promissory notes issued by: .9 0.3 0.6 — G2 -0.2 0.3 0.2 — 02
3.20 Statc and Local General Government 09 -3 0.6 —_ 02 0.2 -03 0.2 — 0.2
A 4.40 Bank certificates of deposii — — 04 — 0.2 0.3 03 —_— 0.1 —_
A 5.00 Long-term debt securities wsued by: — — e —_ _ 0.4 — — — —
3.10 Commonwealth General Government — - — — — 0.1 — — — e
A 700 Equities issued by: 0.2 — —_ — — — — _— - 0.3
1.20 Private Corporate T'rading Enterprises 0.2 — -— —_ — — — — — 03
A 3.00 Other financial claams 0.2 — 0.5 0.5 0.1 — — 0.7 0.8 -0.4
A 9.40 Foreign debt secunties 0.3 — 03 -— — —_ _— — — —
A 9.60 Other foreipn claims -1.0 — 0.5 — (.3 0.2 —_— —_ —_— —
L LO0 Total liabilities (including equity} -1.1 23 12 21 0.8 -0.8 -L7 0.5 0.4 -0.8
L.3.00 Loans and placements 0.7 0.9 0.6 -0.7 -0.5 0.4 0.9 .4 — 0.4
L 4.20 Promissory notes -1.9 0.4 0.8 -0.3 — 02 0.1 0.3 —_ 0.1
L 5.00 Long-term debt securitics 0.7 -1.9 08 -0.2 02 -0.3 0.5 -1.1 — 0.4
L 7.00 Equity 0.5 1.6 — — — — — 16 — —
L 7.10 Growers’ equity in marketing schemes 0.3 1.1 0.4 0.3 0.1 6.1 — — 0.9 -0.1
L 8.00 Onher financial claims 0.6 1.3 0.2 0.6 1.0 1.1 0.2 0.2 0.7 —_

(a) Excludes identified claims between transactors in this subsector,
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TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)
($ billion)

Net transactions during periad

o 199492 B 1992.93 1993.9¢

1991.92  [9592.93 Dec. Mar. June Sept. Dec. Mar. June Sept.

Change in Financial Position -0.6 -2.1 -1.0 -0.9 3.1 -0.5 -0.9 -13 0.6 -02
A 1.00 Total financial assets 18 08 05 01 09 04 06 09 10 05
A 2.00 Cash and deposits accepled by: 15 2.3 6 o i1 il 0.4 0.7 10 i.2
2.21 Banks 1.5 0.4 0.6 02 11 -1.1 0.3 0.3 1.1 -1.2

2.22 Non-bank Deposit Taking Institutions — — _ — — — — — 0.1 _

A 3.00 Loans and placements borrowed by: — -01.5 035 -— 0.2 0.2 0.5 0.5 05 J.8
1.20 Private Corporate Trading Enterprises 01 — — —_ — — — — — —

3.20 State and Local General Govermnment 02 02 03 — -0.1 0.2 -0.4 Q.5 -0.5 08

4,00 Households and Unincorporated Businesses — -02 —— — _— — — — — —

A 4.10 Bills of exchange issued by — _— — 0.2 — .4 — — — —
1.20 Private Corporate Trading Enterpriscs — — — 0.2 — 0.1 — —_ —_ —_

A 4.20 Promissory notes issued by: 0.1 - a.! 0.4 — — 0.2 -0.3 — —
3.20 Siate and Local General Government 0.1 _— 0.1 0.1 — — a2 -0.3 — —

A 440 Bank certificates of deposit 0.2 0.2 — — — — — 0.3 —_ —
A 5.00 Long-term debi securities isyued by! — 0.4 0.3 — — — -4 -— — —
1.11 Commonwealth Public Trading Enterpnses — — — — — — — 0.1 _ —_

1.20 Private Corporate Trading Enterprises — — 0.2 — — — — — —_ —_

3.10 Commonwealth General Govermnment — — — — — — 0.1 0.3 — —

3.20 State and Local General Government -0.1 -1 — — 0.1 - — -02 — 0.1

A .00 Other financial ¢laims 0.1 05 0.4 — 0.1 0.5 -0.5 — 0.5 —
L 1.00 Total liabikitics (including equity} 23 13 0.5 0.7 2.1 01 0.3 04 0.4 -0.3
L. 3.00 Loans and placements 25 22 1.0 0.6 -1.0 -0.1 6.1 1.6 0.6 -1.7
1. 4.10 Bills of exchange — — 0.2 —_ —_— — — — — —
L 4.20 Promissory notes 0.2 0.3 — 0.1 0.3 — 0.5 -0.6 04 -0.1
L 5.00 Long-term debt secunities 0.9 -1.3 0.2 — 03 .3 0.2 0.5 -04 1.5
L 7.00 Equity — 03 — —_ —_ —_ —_ 03 — —
L. 8.00 Other financial claims -1.0 0.2 0.2 — -1.1 0.5 0.2 -0.3 0.1 —

{a) Excludes identified claims between transactors in this subsector,
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TABLE 17. FINANCIAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)
($ billion)

Net transactions during period

1997-92 1992.93 799394
1994.G2  ]992.03 Dec. Mar. June Sept. Dec. Mar. June Sepi.
Change in Financial Position ) 75 36 98 116 -4 1.1 0.2 31 03 2l
A 100 Total ﬁt;am:i:ll assets 33 7.6 10.6 63 -2.5 2.7 - 25 30 -0.7 -0.4
A 200 Cash and deposits accepted by: 1.7 45 62 -6 1.7 .7 1.4 22 1.9 -7
2.10 Reserve Bank of Australia {(b) e 0.6 0.2 -0.2 0.1 02 0.4 (0.3 0.2 03
2.21 Banks 4.0 6.1 55 -0.9 0.8 0.4 1.0 08 39 -18
2.22 Non-bank Depesit Taking Insuutions 2 2.2 0.4 0.8 -1 -1.4 33 1.7 -2.2 0.2
A 300 Loans and placemenis borrowed by. 1.6 i1 0.1 .3 0.4 4.7 0.4 07 — 02
1.11 Commonwealth Public Trading Enterprises 0.1 - — — — - — — — —
2.40) Other Financial Instiwnions 1.7 1.1 — 03 — 0.7 0.3 07 — 0.4
3,20 Staie and Local Generzl Gevernment -1 o — 0.1 — — — — —
A 410 Bills of exchange issued by: — .2 — — — -0 — 0.4 — —
2.40 Other Financial Institations 02 -0.1 0.2 — — — — — — —
A 420 Promissory notey issued by: 0.4 — — — 0.2 — .1 0.4 —_— 62
2.22 Non-bank Deposit Taking Instilutions — — — — — — o 0.1 — -0.1
A 4.40 Bank certificates of deposit 27 — 12 -32 0.2 1.3 0.2 .65 10 14
A 3.00 Long-term debt securities issued by: — - — — 2.1 0.7 — 0.2 — —
3,10 Commonwealth General Government — - T — — — — - 0.1 — —
3.20 State and Local General Government 0.2 0.1 — -_— 0.1 0.1 -2 — — —
A 7.00 Equities issued by 0.7 14 0.1 —_ — — — 12 0.2 —
1.11 Commonwealth Public Trading Enterprses — 07 — —_ _— — — 0.7 — —
1.12 State and Local Public Trading Encrpriscs — 03 — — — — — 0.3 — —
2.22 Non-bank Deposit Taking Institutions -0.1 0.5 0.1 — — — — 0.2 02 —
A B.00 Other Nnancial claims 2.0 1.4 0.2 -0.8 03 03 04 0.5 — —
A 9.20 Foreign depuosits 0.6 — — .4 —_ — 03 -0.1 -1 0.2
A 9.30 Forcign loans (.9 1.3 0.7 — 0.4 0.2 0.2 0.5 (.5 -1
A 9.40 Forcign debt securilies 0.2 — -(r4 a5 0.2 -0.1 0.1 — — -1
A 9.50 Foreign equitics -2. -1.8 (.6 0.8 -13 0.7 0.2 0.4 23 0.4
A 9.60 Other foreign claims 0.2 0.3 0.1 -0.3 —— 0.2 0.3 -038 — 1.4
I. 1.00 Total liabilities (including equity) 4.1 4.0 08 53 RE 1.7 2.7 — -0.4 1.7
L 3,00 Loans and placements -10.6 -6.1 0.5 <27 -37 -1.4 27 -0.9 -1 —
L 4.10 Bills of exchange 0.9 -3.1 -4.0 33 1.7 1.2 2.0 — -2.4 1.4
L 4,20 Promissory noles 0.5 1.4 -1.2 1.4 -1.0 — 0.2 -1.3 1.2 0.8
L 5.00 Long-Lerm debt secoritics 22 0.7 0.5 1.8 2.5 14 0.2 -1.1 0.2 -0.3
L 7.00 Equity {c}) 14.1 92 55 24 32 04 50 1.9 1.9 1.4
L 8.00 Other financial claims -1.3 37 -0.4 -0.8 1.2 0.1 2.4 1.4 0.2 —

(a} Excludes identified claims between transactors in this subsector.
(b} Estimate of changes in note heldings.
{c} These estimates are considered 10 be of poor quality. They should be used cautiously.
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TABLE 18, FINANCIAL TRANSACTIONS OF
RESERVE BANK OF AUSTRALIA (a)
($ billion)

Net transactions during period

199792 B 1692.93 1993.04
i997-92 199293 Dec. Mar. June Sept. Dec. Mar. June Sept.
Change in Financial Position 0.6 1.0 0.4 1.6 -13 1.1 13 ns 03 -52
A 100 Total financial assets 0.8 238 — 0.9 0.5 -0.7 30 -0.8 i4 2.7
A 2.00 Cash and deposits accepled by: 1.7 03 — — — 0.1 0.8 -i0 04 .4
2.21 Banks -1.7 03 — — — 0.1 0.9 1.0 0.3 0.3
A 4.30 Commonwealth Government Treasury Notes 0.5 2.0 04 i1 -15 0.6 14 04 0.8 -1.2
A 5.00 Long -term deb! securities issued by: 60 44 10 23 15 0.9 1.8 17 _— -1.9
3.10 Commonwealth General Government 6.0 44 1.0 2.5 15 0.9 1.8 1.7 _ -1.9
A 8.00 Other financial claims — — — 0.1 0.2 — — — — —
A 9.10 Intermalional reserves 3.9 -3.9 0.6 2.8 -0.5 2.4 0.7 1.1 0.3 0.7
L LO00 Total liabilities 02 1.8 -0.4 -0.7 0.8 0.4 1.7 -13 1.1 235
L. 2.00 Deposits {b}) _— 1.5 02 -1:1 1.2 01 22 -1.5 07 2.7
L 8.00 Other financial claims 02 0.3 0.2 0.5 04 0.2 0.5 02 04 0.1

{a) Estimates lor this sub-sector have been constructed from a number of sources, and do not represent the legal posiuen
of the Bank. See Explanatory noles paragraph 73.
(b} Includes noies in circulation



TABLE 19. FINANCIAL TRANSACTIONS OF
BANKS (a)

($ billion)
Net transactions dwring period
1991.92 o 199293 1993-94
199192 {99293 Dec. Mar. June Sept. Dec. Mar. June Sept.
Change in Financial Position -4.2 -4.4 -1.4 I.1 -4.4 6.4 -24 0.8 -7.5 7.7
A L00 Total financial assets 1140 121 1.2 -2.2 1.5 4.1 7(_] -1.3 24 8.4
A 2.00 Cash and depasits accepled by: 1.0 08 -1 2.3 -12 ] 30 -5 0.8 -15
2.10 Reserve Bank of Ausiralia (b) 03 0.3 0.5 -04 — 0.2 0.4 .3 — —
2.22 Non-bank Deposit Taking Institutions -1.9 0.4 -1.6 0.7 -1.2 -1.7 26 -1.3 0.8 1.5
A 3.00 Loans and placements borrowed by: 12 95 49 0.9 1.4 56 2.4 -0.1 i9 7.1
1.11 Commonwealth Public Trading Enterprises  -0.5 as 03 0.6 -0.1 035 — -0.2 — —
1.12 Siate and Local Public Trading Enterprises — 0.3 — — — -0.2 — — — —
1.20 Privale Corporale Trading Enterprises 57 24 09 -11 -1.3 02 -1.6 02 1.2 26
2.30 Life Offices and Supcrannvation Funds -0.1 — — - — — — 02 0.2 0.1
2.40 Crher Financial Institutions — 0.2 01 — — — — -0.1 — 0.2
3.10 Commenwealth General Government -0.4 -0.1 08 -0.8 — 0.2 — 0.1 — —
3.20 Sute and Local General Govemment -0.1 20 — 0.1 —_— — 29 0.3 -0.5 0.2
4.00 Households and Unincorporated Businesses 80 10.1 2, 1.5 27 3.1 0y - 4.0 4.7
A 410 Bills of exchange issued by: 35 -34 18 £S5 54 27 -1 2.1 03 4.2
1.20 Private Corporate Trading Enterprises 35 24 25 -1.2 4.3 -2.1 0.9 0.3 0.2 -1.0
2.22 Non-bank Deposit Taking Institutions — - — U1 — 0.2 -0.2 0.2 05 -{1.4
2.40 Other Financial Institutions 1.4 07 0.9 — 0.7 -0.2 — - 0.4 0.3
4.00 louscholds and Unincorporated Busincsses 0.5 0.2 04 0. 0.4 -0.1 — — — —_
A 4.20 Promissory notes issued by 04 -0 0.3 0.3 — — -2 a.i — 0.3
1.12 S1zte and Local Public Trading Enterprises — — -0.2 — — — — — _ —
1.20 Privaie Corperate Trading Enterpnses r2 — -0.2 02 — —_ — — 0.3 0.1
2.22 Non-bank Deposil Taking Instilulions — -0.4 — — — — -0. 0. -4 02
3.20 State and [.ocal General Govemment — 0.3 — 03 0.2 0.2 0.1 -2 02 0.2
A 430 Commonwealth Government Treasury Notes 0.8 — 0.5 0.9 -3 13 15 14 1.7 -0.5
A 5. Long-term debt securities issued by 13 -4 12 20 0.1 1.2 12 -0.6 02 52
1.11 Commonwealth Public Trading Emerpriscs — — -0.2 0.2 — — — — —
1.12 State and [ocal Public Trading Enterprizes Q1.6 02 — 02 0.5 — 0.1 — — —
1.20 Private Corporate Trading Enterpriscs 02 0.2 02 —_ — — — — —
2.22 Non-bank Deposit Taking Instilutions — 0.6 — — — 0.8 02 — 0.1 0.6
2.40 Other Financial [nstituions — 0.1 — — — Ot 2 — 0.1 0.7
3.10 Commeonwealth General Govemment — 13 1.2 -2.0 0.7 -0.8 1.4 0.3 0.4 5.0
3.20 State and Local General Govemment -0.9 -1.5 — — 0.3 0.6 07 -0.8 0.5 0.2
A 7.00 Equities issued by: 16 02 0.6 -1 440 0.7 -4 -0.3 0.3 -1.2
1.20 Private Corporate Trading Enterprises 0.3 08 — -0.1 -0.3 {1 Q.3 02 0.2 1.1
2.22 Non-bank Deposit Taking Instiwtions -1.3 05 0.5 -0.8 0.6 0.5 -0.6 -0.5 — —
A 8.00 Onther financial claims 55 21 -0 25 22 10 0.8 0.4 0.5 —
A 9.20 Foreign deposits 0.2 02 0.1 -0.4 0.2 0.1 -0.2 — — 0.3
A 930 Foreign loans IR 0.6 1.6 -0.4 0.1 0.4 -0.7 1.1 -0.3 -0.4
A 9.40 Foreign deht securities 0.5 0.6 — — 0.7 0.5 0.1 0.6 -0.6 —_
A 9.50 Foreign equities 0.2 L8 0.4 02 -0.3 0.2 0.9 — 0.7 0.4
A 9.60 Ocher foreign claims S 0.1 — —_ — _ — _ — —
L 1.00 Total liabilities {including eyuity) 15.2 16.5 2.5 -33 59 23 9.4 -0.5 28 6.7
1. 2.00 Deposils 9.0 153 10.9 5.0 4.0 RiN| 7 -1.1 8.8 22
L.3.00 Loans and placements 32 28 . 0.6 0.4 1.8 0.4 03 20 01 0.2
L 4.10 Bills of exchange 0.6 — -0.4 — 02 — — — — —
L 4.40 Bank certificates of deposit 33 1.1 -0.8 -1 0.5 Q.3 0.2 -0.7 1.4 2.3
L. 5.00 Long-term deht securities 54 2.3 3.2 0.3 1.9 0.9 -0.5 03 {06 -1.2
L 7.00 Equity (c) 9.8 27 L3 1.5 2.9 0.4 1.3 08 0.3 2.0
[. 8.00 Other financial ciaims -8.2 32 -2.3 035 5.0 -2.4 0.3 -1.1 — —

{a) Excludes identified claims berween transaclors in this subscctor.
(b) Includes changes in holdings of cash.
{c) These estimates are considered 10 be of poor quality. They should be used cautiously.
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TABLE 20. FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)
($ hillion)

Net transactions during period

1991-92 1992.93 1993-94

19901.92  1992-93 Dec. Mar. June Sept. Dec. Mar. June Sepr.

Change in Financial Position 1.7 2.5 0.9 -0.6 03 -2.7 0.5 13 -0.7 24
A 1.00 Total financial assets 7.6 -5.1 2.4 1.7 0.6 0.6 12 03 29 2.0
A 2.00 Cash and deposits accepted by: i6 06 0.6 0.2 09 -10 20 03 0.7 19
2.10 Reserve Bank of Australia — — — 0.1 -0.1 —— — — —_ —

2.21 Banks 16 0.6 0.6 — 1.0 -1.0 2.0 0.3 0.7 1.0
A 3.00 Loans and placements borrowed by: 79 3.2 18 3.0 12 -13 {5 03 -0.1 19
1.11 Commonwealth Public Trading Enterprises — — — — 0.1 — — — — —
1.20 Privale Corporate Trading Enterpnses 6.6 -4.0 06 30 0.9 22 -0.4 -1.8 0.4 37

2.40 Other Financial Institutions 0.6 0.4 — 02 0.6 a.s 0.1 0.2 0.4 0.3
3,20 State and Local General Government 0.1 0.9 -0.3 0.2 -0.2 07 -0.4 1.0 0.5 1.9
4.00 Households and Unincorporated Businesses  -0.8 04 09 0.1 0.7 0.3 -0.8 0.2 05 0.5

A 4 10 Bills of exchange ssued by: 15 0.6 0.7 0.9 07 0.9 02 0.1 15 —_
1.20 Private Corporate Trading Enterprises -1.9 -0.4 -1.1 0.7 0.6 Q.6 0.2 — -1.1 -0.1

2.21 Banks -0.1 — — — — — e — — -
2.40 Other Financial Instilutions 05 0.2 0.4 0.1 —— — — —_ 03 0.2

A 420 Promissory notes issued by 04 0.3 0.7 2 04 04 -f12 — 04 —
1.11 Commonwealth Public Trading Enlerprises 0.1 1.1 —_ — 0.1 — — — _— 0.1

1.12 State and Local Public Trading Enterprises 0.1 — — u 0.1 0.1 — 0.2 0.3 0.1

3.20 State and Local General Government — 02 0.7- 0.2 0.7 0.4 0.3 02 — —_

A 430 Commonwealth Government Treasury Notes 4 04 0.1 — 0.3 04 — 04 04 .4
A 4.40 Bank certificates of deposit 24 — -0.5 04 NiE 04 04 0.7 —_ 0.7
A 5.00 Long-term debi securities issued by: 27 {14 0.5 a7 0.9 0.2 04 02 0.4 5
1.20 Private Corporate Trading Enterprises 0.2 0.1 0.2 —_ — — — — — —

2.40 Other Financial [nstitutions 0.1 03 02 — — 02 e 02 — 0.2

3.10 Commonwealth General Government - — -0.2 0.1 — — — — — —_—

3.20 State and Local General Government 2.8 -0.8 — 08 0.9 — -0.4 -0.5 —_— 03

A 7.00 Equisies issued by: 0.3 04 0.4 — —_ 0.3 -0.4 0.3 03 4.3
1.20 Private Corporate Trading Enterprises 0.3 -0.4 41 — — 0.3 -0.1 -0.3 -0.3 -0.3

A 8.00 Other financial claims 0.6 0.7 04 02 0.7 0.2 -0.3 — 0.2 —
A 9.30 Foreign loans 0.1 0.2 —_ — — —_ -0.2 — — 02
A 9,40 Foreign debt secunities 0.2 -0.2 —_ 0.2 — —_ -0.1 —_ —_ —
A 9.50 Foreign equities — -0.1 — — — — — — — —
L. L.00 Total liabilities {including equity) -9.3 2.5 3.0 -1.1 -0.3 2.0 -0.7 -1.6 22 -4.4
1.2.00 Deposits 3.4 -2.4 -0.7 0.9 -1.6 -2.3 0% — -1 -1.3
L 3.00 Loans and placements 2.9 0.4 0.3 09 1.3 1.0 — -08 -0.6 -0.4
L 4.10 Bills of exchange 1.5 0.3 -0.5 — -0.4 0.2 0.5 0.6 1.7 -1.3
L 4.20 Promissory notcs 1.3 -0.4 0.4 15 -0.7 0.6 -0.2 i1 -1.8 0.5
L 5.00 Long-term debt securities -4.3 -2.1 -0.8 -1.6 — 0.3 -1.0 -0.3 -0.5 1.8
L 7.00 Equity (b} a5 24 -0.5 0.5 05 2.1 0 -1.0 0.4 0.5
L. 8.00 Other financial claims _ — 0.5 0.4 0.3 1.1 -0.8 — 0.3 05

(a) Excludes identified claims between transactors in this subsecior.
(b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)

($ billion)
Net transactions during period
1991.92 1992-93 199394
I1001-62  1902.03 Dec. Mar. June Sept. Dec, Mar. Sune Sept.
Change in Financial Position 38 1.2 0.6 — 1.9 0.6 0.2 -1.7 22 0.6
A 1.00Total financial assets 229 8.3 7.0 13 104 27 38 28 43 34
A 2.00 Cash and deposits accepled by: 17 2.0 04 0.3 2.8 -0 0.4 -1f .5 .2
2.21 Banks 0.9 -1.3 — 02 1.2 -4 — 0.8 1.0 —
2.22 Non-bank Deposit Taking Institutions 03 1.7 04 0.5 1.6 0.5 -0.4 0.3 -0.6 -0.1
A 3.00 Loans and placements borrowed by: 0.7 — 4.3 — Iy — 14 0.3 02 0.7
1.20 Private Corperate Trading Enterprises — 02 3 — 0.3 _— -0.3 — 0.3 —
2.40 Giher Financial Institutions .2 Ar2 —-— — — — — — - —
3.20 Siate and !.ocal General Government 0.9 0.4 0.2 — 0.4 — 4.2 0.2 — 0.1
4.00 Houscholds and Unincorporaled Businesses — 0.3 0.2 0.1 0.3 — 03 — — —
A 4.10 Bills of exchange issued by: 2.0 {8 -4.3 — I 0.3 18 -1 1.2 —
1.20 Private Corporate Trading Lnterprises 22 1.5 -1.5 — 0.9 -0.2 1.5 0.6 0.9 04
2.21 Banks 0.1 — o — — — — — — —
2.22 Non-bank Deposit Taking Institutions 02 0.2 0.1 —- —_— — — 0.1 .4 -0.3
2.40 Other Financial Institutions 0.5 — 0.4 — 0.2 — 0.2 0.1 0.1 03
4.00 Households and Unincorporaled Businesses e 0.1 — — — — a1 e — —
A 420 Promissory notes issued by I 0.2 02 0.9 15 14 14 0.2 04 o4
1.11 Commonwealth Public Trading Enterpnses — — o — — 0.1 — .2 — — —
1.12 Sate and Local Public Trading Enterpriscs 02 — 1 -2l 0.3 — -0.2 — — -1
1.20 Privaie Corporate Trading Enterprises 0.1 1.5 03 0.2 .2 0.2 -0.3 — — 0.2
2.22 Non-hank Deposit Taking Instilunions 0.2 — 02 a2 — -03 0.3 0.2 0.2 -03
2.40 hher Financial Institutions 2 0.2 - — 0.2 — 0.4 — 0.2 0.2
3.20 State and Local General Government 1.1 — —_ 0.3 0.8 — -0.4 — 0.6 0.5
A 4.30 Commonweaith Government Treasury Notes — — 1.2 — — — - — — 0.1
A 440 Bank ceriificates of deposit 1.3 0.2 -i4 0.6 & 0.6 0.1 0.2 10 -1
A 500 Long-term debi securities issued by 28 4.9 45 02 4.3 I 1.5 5.8 13 i0
1.}11 Commonwealth Public Trading Emterprises 0.3 -0.2 07 06 N2 0.3 — 0.2 -0 02
1.12 State and Local Public Trading Enterprises .4 -1.1 02 07 0.1 0.3 -3.2 0.7 -0.4 0.4
1.20 Private Corporate Trading Enterprises 0.3 1.3 0.4 0.1 0.6 0.3 0.2 — -0.4 0.1
2.21 Banks 4.0 -2.1 1.5 1.3 0.4 -0.8 (1.8 -0.4 —_ 0.1
2.22 Non-bank Deposit Taking Institutions 1.1 — — -0.2 1.5 -1 0.2 0.2 -03 -0.2
2.40 Other Financial Institutions 0.1 0.2 0.4 0.4 -0.4 .2 0.3 -0.4 -0.2 .5
3.10 Commonwealth General Govemment 38 4.7 0.4 0.3 23 1.5 -7 35 (] 2.6
3.20 State and Local General Government 28 4.1 1.7 -1.7 1.1 222 3.0 35 0.2 1.1
A 7.00 Equities issued by: : 4.5 14 32 04 16 1.5 0.9 2.4 1.1 —
1.20 Private Corporate Trading Enterprises 37 0.2 2.8 04 -1.4 1.5 1.0 -2.3 — 0.9
2.21 Ranks 1.0 0.5 0.5 — —_ 0.7 0.2 0.4 0.6 1.0
2.22 Non-bank Deposit Taking Institutions 0.2 01l — — — — — - {1 —
2.40 Other Financial Institutions .5 0.6 -0.1 — -0.1 0.6 -0.2 0.2 0.4 0.2
A B.00 Orher inancial claims .9 0.8 0.3 — -0.7 0.2 — 0.3 0.4 0.2
A 9.20 Foreign deposits -h4 0.2 0.3 0.4 — -0.6 0.4 0.4 0.4 0.3
A 9.30 Forcign loans — — — — — — — — — 0.1
A 9.40 Forcign debt securitics 1.2 3.4 2 0.8 0.2 1.8 0.6 0.6 03 0.3
A 9.50 Foreign equities 3.9 2.0 0.8 —_ 1.4 -2.3 -0.2 0.4 0.2 11
A 9.60 Other foreign claims — — -0.1 — — — — — — _—
L 1.00 Total liabilities 19.1 7.0- 64 1.3 85 3.2 3.6 4.6 2.1 28
L 3.00 Loans and placements 01 — 0.2 02 — — — 0.2 02 —
L 5.00 Long-term debt securities -0.4 — 03 — - — — — — —
L. 6.10 Tech. reserves of Ife offices & pension lunds 18.5 6.4 6.1 15 73 -2.9 36 34 2.2 22
1. 8.00 Cther financial claims 1.1 0.5 0.8 -0.4 1.2 -0.3 — 0.8 0.1 0.6

(a) Excludes identified claims between transactors in this subsector.
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TABLE 22, FINANCIAL TRANSACTIONS OF
OTHER FINANCIAL INSTITUTIONS (a)
($ billion)

Net transactions during period

1991-92 1992-93 1693-04
199192 1992.6% Dec. Mar. June Sept. Dec. Mar. June Sept.
Change in Financial Position -4.5 2.5 1.0 4.1 5.5 0.1 -0.2 -04 3.0 20
A 1.00 Total financial asscts 2.6 29 -1.3 14 -2.6 0.2 3.7 0.8 -1.4 0.8
A 2.00 Cash and deposits accepted by: 240 — — -1 8 -0.7 0.7 -0.8 —_ —_ 0.5
2.21 Banks 09 0.3 1.0 -17 0.3 0.3 0.4 — 02 0.5
2.22 Non-bank Deposit Taking Institutions -1.0 3 -1.0 0.1 04 0.4 -4 — 03 —
A 3.4 Loans and placernents borrowed by: 36 0.4 02 -19 28 -15 i8 04 0.2 -4
1.11 Commonwealth Public Trading Enterprises — — — — — — 0.3 -03 — —
1.12 Siate and Local Pubtic Trading Enterprises 0.3 — — — 02 — _ —_ — —
1.20 Private Corporale Trading Enterprises 2.1 0.4 -0.2 0.2 -1.2 -0.4 -0.3 0.2 02 -0.1
2.22 Non-bank Deposit Taking Institutions 0.2 02 — —_ -0.2 03 — -0.1 — —
3.2 State and Local General Govermnment -23 — — 2.4 0.3 0.1 — — — 0.1
4.00 Households and Unincorporated Businesses 1.2 0.2 — a7 — -1.5 1.9 0.2 —_ 0.8
A 4.10 Bills of exchange issued by. 140 24 42 4.5 -1.2 16 2.6 04 -1.8 03
1.20 Private Corporate Trading Enterprises 0.9 22 -3.6 4.0 -1.0 1.4 2.2 0.5 -1.8 0.4
2.22 Non-bank Deposit Taking Institutions — — -0.3 0.2 0.1 — 0.2 — 02 0.2
4.00 Households and Unincorporated Businesses 0.2 02 -0.1 03 e 0.1 0.2 — 0.1 —
A 4.20 Promissory notes Lssued by: 4.3 0.7 .8 -1 -15 0.6 1.6 0.3 - 0.6
1.11 Commonwealth Public Trading Enterpnses 1.6 0.2 0.6 0.1 -0.1 0.2 — -—_ —_ —
1.12 Siate and Local Public Trading Enterprises 0.7 0.5 — 0.3 0.4 0.5 0.7 07 1.0 0.4
1.20 Privawe Corporate Trading Enterprises — 0.1 -0.2 0.2 -0.1 .2 — — -0.1
2.22 Non-bank Deposit Taking Institutions — — -2 — —- —_ — — — —
3.20 Srate and Local General Government 1.0 3.9 03 -1.6 09 03 — 1.0 2.2 -—
A 4.30 Commonwealth Government Treasury Notes 14 -0.6 240 -04 0.6 FEd 23 -5 0.4 04
A 440 Bank certificates of deposit 1.8 1.5 02 0.2 1.5 — 0.2 03 -1.0 0.6
A 5.00 Long-term debt securities issued by. 3.0 06 0.6 23 i0 -1 0.4 it 6.2 -2
1.11 Commonwealth Public Trading Enterprises 0.3 — -_— 0.2 0.6 — — - —_ 0.2
1.12 S1aic and Local Public Trading Enterprises 0.5 06 03 0.1 0.3 0.3 — — .9 c.7
1.20 Private Corporale Trading Enterprises 0.7 — -0.4 — — — — — — -1
2.21 Banks 0.1 0.4 24 01 — -1.5 09 — IO 2.1
2.22 Non-bank Deposit Taking Institutions — — — 0.2 0.3 0.5 0.8 02 0.5 -0.6
3.10 Commonwealth General Govemment 18 0.8 -1.1 0.3 02 0.3 0.3 1.4 0.6 1.4
3.20 State and l.ocal General Government 17 — -6 30 0.2 — — 0.2 0.2 0.6
A 7.00 Equities issued by: 1.7 0.5 02 0.6 0.6 09 0.5 0.1 0.1
1.20 Privaic Corporate Trading Enterpriscs 1.5 13 04 0.4 G4 — 0.6 0.3 — —
2.21 Banks 0.2 — 0.1 0.1 0.2 -0.4 0.1 — — 0.2
2.22 Non-bank Deposit Taking Institutions —_ 09 — — — 1.0 0.2 -0.3 - —_
A 8.00 Other financial claims 0.6 0y 05 0.2 02 — 0.1 0.1 0.9 —
A 9.20 Foreign deposits — -0.1 — — — 0.1 -0.2 — —_ —
A 9.30 Foreign loans — 0.3 — — — 0.4 0.2 — —_ _
A 9.40 Foreign debl securitics - 0.3 0.1 — — — — 02 0.2 0.4
A 9.50 Foreign equities 1.1 310 0.4 0.1 — 1.1 1.1 0.1 0.6 0.6
L 1.00 Total Habitities (including equity) 7.1 0.8 57 2.7 29 -0.3 39 13 -44 1.2
1. 3.00 Loans and placements 0. 2.0 -0.3 -1.2 08 0.4 0.3 0.7 -3.5 1.4
[. 4.10 Bills of exchange 36 -i4 28 03 0.8 — 03 0.4 -14 1.5
L 4.20 Promissory notes 0.3 0.4 — -02 02 0.6 0.8 0.6 — 02
L 5.00 Long-term debl securitics 0.7 -1.3 0.6 -1.1 0.8 -1.3 0.2 1.2 -1.4 -13
1. 7.00 Equity (b} 1.8 3.7 1.4 04 — 1.2 1.8 —_ 0.6 —
L. 8.00 Other financial claims 0.9 1.9 11 0.8 0.3 — 0.3 .3 1.3 0.5

{a) Excludes identified claims between transactors in this subsector.
{b) These estimates are considered Lo be of poor guality, They should be used cautiously.
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TABLE 23. FINANCIAL TRANSACTIONS OF

COMMONWEALTH GENERAL GOVERNMENT (a)
($ billion)

Net transactions during pertod

{?9}-92 1992.93 1993-94

1994.92  1992.93 Dec. Mar. June Sept. Dec. Mar. June Sept.

Change in Financial Position -9.3 -19.5 -5.6 2.6 3.2 -4.2 <9.3 2.6 3.4 -1.2
A 1.00 Total financial assets -0.3 25 03 -2.6 2.0 -.5 -0.2 — -L.7 1.8
A 200 Cash and deposits accepred by: -6 — 0.8 13 0.6 1.2 10 -0.6 0.1 2.5
2.10 Reserve Bank of Avstralia {(b) 0.6 -0.2 -1.1 0.6 1.0 -0.4 0.9 -0.6 25

2.21 Banks -1.0 02 03 0.7 0.4 0.2 e — — —

A 3.00 Loans and placements borrowed by: 0.7 34 09 14 15 -0.2 4.2 0.2 -1.7 05
1.11 Commonwealth Public Trading Enierprises  -0.3 -1.1 — — — — -1.0 — — 0.2

1.12 State and Locai Public Trading Enterprises 0.1 — 02 — — — — —_ —_ —

3.20 State and Local General Government 04 22 07 -1.2 1.6 — 42 -0.2 -1.7 0.3

A 700 Equities issued by: 0.5 0.9 — — — — — 0.9 — —
1.11 Commonwealth Public Trading Enterprises 0.5 0o — — —_ —_ — 0.9 — —

A 950 Foreign equitics 0.1 0l 1 — — — 0.1 — nam —
A 9.60 Other foreign claims — 01 — — — — -1 _ — —
L. 1.00 Total liabilities 8.0 17.0 39 — -1.2 3.7 21 2.5 1.7 30
L 2.00 Deposits (c) — — -— -0.1 — — — — —_ -
L 3.00 Loans and placements 0.4 0.1 08 0.8 — 0.2 — 0.1 — —
L 4.30 Treasury Notes 2.0 1.7 25 1.6 -4, 0.6 5.2 -3.7 0.4 -2.4
I. 5.00 Long-term debt securilics 7.5 154 25 .7 3.1 33 39 6.1 22 5.4
L 8.00 Other lnancial claims (b) — — 0.1 — p— —_ —_ — —_ —

{a) Excludes identified claims between transactors in this subsector.

{(b) Change in nct balances.
(<) Changes in coin in circulation.
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TABLE 24, FINANCIAL TRANSACTIONS OF
STATE AND LOCAL GENERAL GOVERNMENT (a}

($ billion)
Nel transactions during period
190792 B 1692-93 1963.94

1991.92  1992.93 Dec. Mar. June Sept. Pec. Mar. June Sept.

Change in Financial Position 117 A7 2.5 13 -6.6 -2.7 0.1 -1.2 0.1 -32
A 1.00 Total financial assets 30 3.7 1.2 1.8 -4.9 33 35 -0.5 -2.6 33
A 2.00 Cash and deposits accepled by: 0.6 i6 i6 03 0.2 1.6 13 0.6 15 0.4
2.10 Reserve Bank of Australia — n.2 — — -— -0.1 — — 0.3 -0.3

2.21 Banks 03 1.5 0.4 — 0.6 -0.4 1.4 0.4 08 02

2.22 Non-bank Deposit Taking Instilulions 0z — 1.1 .6 0.4 — (1.1 02 04 -0.2

A 3.00 Loans and placements borrowed by: 3.1 08¢ 02 0.6 0.7 02 0.8 i1 -1z 22
1.12 State and Local Public Trading Enlerprises 2.9 29 03 0.7 0.6 03 0.2 1.7 06 -1.5

1.20 Private Corporatc Trading Enterpnscs — 0.2 — — 0.1 — — — 01 02

2.40 Other Financial [nstitutions 0z 2.3 -1l 02 1.4 -0.2 0.4 -0.5 -1.9 -0.4

4.00 Houschelds and Unincorporated Businesses — 0.2 — — — — 0.2 — — —

A 4.40 Bills of exchange (ssued by: 04 02 02 440 0.8 19 03 -5 0.9 24
1.20 Private Corperate Trading Enterpnses 0.5 02 — 0.8 06 1.5 0.3 -0.4 0.7 19

2.40 Other Financial Institutions 0.1 — 0.2 — — 0.2 —_ — 02 0.3

4.00 Households and Unincorporated Businesses — — — — — 0.1 — e — 0.1

A 420 Promissory notes issued by. — — -1 05 2.4 1.7 0.3 .4 2.3 2.4
.11 Commonwealth Public Trading Enlerprises 0.1 — -0.2 — 0.4 0.3 — — -0.4 03

1.12 State and Local Public Trading Enterprises — -— — — 0.4 0.3 — — 0.3 05

1.20 Private Corporate Trading Enterprises — -— — — e — — — _— Qi

2.22 Non-bank Deposit Taking Institutions — 0.1 — 03 -1.3 12 0.1 03 -15 1.2

2.40 Onher Financial Enstitutions 0.1 — — — — -0.1 -— — — -0.2
A 4.30 Commonweaith Government Treasury Notes — 25 — 02 0.3 4 — 0.2 0.1 —
A 440 Bank certificates of deposit 0.1 0.6 0.1 7 -0.6 0.4 .3 03 0.2 0.8
A 5.00 Long-lerm debt securities issued by: 0.6 1.1 10 iz .14 i1 04 0.4 0.2 0.6
1.11 Commonwealth Public Trading Enterprises 0.2 05 — 01 — 0.6 — —_— -0.3 —

1.12 State and Local Public Trading Emerprises 1.0 0.5 -03 0.4 02 -0.7 — 03 ne 1.2
1.20 Privale Corporate Trading Emerpriscs 0.2 — — — -0.2 — — — —_ —

2.21 Banks -1.0 —_— 03 0.2 -1.4 0.4 2.2 — -0.6 —

2.22 Non-bark Deposit Taking Insututions .6 {14 0.6 — -0.4 0.2 — — -6 —

2.40 Other Finaneial Instilutions 0.y 0.3 0.2 0.3 0.4 — — —_ — -0.6

3.10 Commonwealth General Govemment 0.2 03 — 0.2 — 0.6 — -0.6 0.4 —

A 700 Equities issued by: 0.6 -1 — e — 10 — _ — —
2.2) Banks 0.6 — — — -— — — — — —

2.40 Orher Financial Institutions — -1.0 — — — -1.0 — —_ — —

A 8.00 Onher {inancial claims 0.7 0.2 0.8 02 -0.7 -0.3 04 0.3 0.2 0.1
A 9.30 Foreign loans — — — — — — e — — 02
A 8.40 Forcign debt securities 4.2 — —— — — — — — — _
A 9.50 Foreign equitics 0.5 — — — —_ — — —_ — —
L L) Total liabilities 14.8 7.5 3R 0.5 1.7 6.1 34 0.7 2.7 6.5
L 3.00 Loans and placements 4.2 .9 0.2 -33 12 1.1 22 1.2 36 2.1
L 4.10 Bills of exchange — — 0.1 — -0.1 — — —_ _— _
L 4.20 Promissory notes 49 3.7 21 -12 1.5 34 0.4 -0.9 0.8 49
L. 5.00 Long-term debt securities 9.8 6 0.9 4.8 -1.0 1.7 0.6 06 0.6 0.3
L. 8.00 Other financial claims 0.3 07 0.4 0.2 0.1 -0.1 — -0.2 0.5 0.3

fa) Exclodes identified claims between transactors in this subscctor.
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TABLE 25, FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)
($ billion)

Nei ransactions during period

1991-92 - 199293 199394

1991.92  1992.93 Dec. Mar. June Sept. Dec. Mar. June Sepr.

Change in Financial Position 13.8 63 49 -1.0 72 4.8 9.9 5.0 -3.8 -1.5
A 1.00 Total financial assets 24.5 193 73 1.8 114 22 1.2 4.1 1.8 iz
A 2.00 Cash and deposits accepted by 56 Q0 27 16 0.9 28 24 1.1 23 12
2.10 Reserve Bank of Australia {b) - 0.6 0.2 .2 0.1 0.2 0.4 03 02 03

2.21 Banks 4.6 15 27 -1.5 0.8 1.4 32 f.2 1.7 —

2.22 Non-bank Deposit Taking Institutions L9 1.0 -n.2 0.1 -2 i1 0.7 0.2 0.4 0.9

A 3.00 Loans and piacements borrowed hy: 0.3 0.5 04 0.6 — 0.4 02 0z -08 a8
1.12 Siate and Local Public Trading Enterpriscs . 0.1 — — — -1 — — — —

2.30 Life Offices and Superannuation Funds — — — 0.1 — — — — — -0.1

2.40 Onher Financial Institutions 0.3 0.5 0.3 0.7 — — — 0.2 -0.3 0.9

A 4.40 Bills of exchange issued by: 0.7 05 1.7 135 L5 0. -7 0.6 -03 -0.6
1.20 Privaic Corporaic Trading Emerprises (L8 .4 -0.8 1.3 -1.2 0.1 -6 0.5 -0.4 -0.6

2.40 Other Financial Institutions n.2 0.1 0.2 0.2 — — - — -0 —

A 440 Bank certificates of deposit 2.4 .8 27 17 22 0.2 14 0.6 11 04
A 300 Long-term debt securities issued bry: 3.4 1.8 2 -4 8 0.7 .7 A4 -18 -5 W17
1.1 Commonwealth Public Trading Emerprises — N3 0.5 .9 0.2 (.2 0.7 0.2 0.4 -2

2.21 Banks -0.3 s AL3 -0.3 0.1 o — — 0.1 RN
2.22 Non-bank Dreposit Taking Instituiions 2.0 — 03 05 0.9 — — — — 0.2

2.40 Other Finmancial Institutions 03 -1.8 — 0.6 07 -0.6 0.6 03 -0.8 -0.4

3,10 Commonwealth General Government {12 -2 — — — — — — — —

3.20 State and Local General Government -0.9 13 -0.4 0.6 -0.9 1.5 03 -2.1 -0.9 0.7

A 6.0 Tech. reserves of life offices & pension funds 785 o4 6.7 1.5 73 2.9 36 34 22 2.2
A 700 Equities issued by: {¢) 17.5 8.9 246 4.3 75 2.0 59 {4 0.4 i4
1.20 Private Corporate Trading Enterprises 6.1 31 1.6 0.9 37 -1.5 2.2 1.6 0.8 1.7

2.21 Banks 7.5 1.5 035 17 26 14 1.0 — -0.8 03
2.22 Non-bank Deposit Taking Institutions L7 .8 -1.0 1.5 1.0 0.6 0.8 -0.4 -0.3 0.8

2.40 Other Financial Institutions 2.1 3.5 1.6 2 02 1.5 1.9 -0d 0.2 0.2

A 700 Growers' equity in marketing schemes issued by: 0.3 .4 0.4 0.3 .7 0.4 - — 1.9 0.4
L11 Commonwealth Public ‘Itading Enterprises  -0.3 1.1 0.4 -0.3 0.1 .1 — — 0.9 0.1

A 8.00 Crher financial claims 4.8 — -1.7 24 — — — — — 0.5
L 100 Total liabilities 10.7 13.0 24 2.8 4.2 7.1 13 -09 56 4.7
L 3.00 Loans and placements 8.4 9.5 1.8 19 3.6 33 1.7 — 4.5 4.6
L 4.10 Bills of exchange 1.1 -0 06 — 04 0.2 — 0.1 -2 0.1
1.3 —

L. 8.00) Oiher financial claims 1 37 — 0.8 0.3 3.5 03 -0.8

(a} Excludes identified claims helween transactors in this subseclor.
(b) Estimate of changes in note holdings.
(c} These esuimates are considered 10 be of poor quality. They should be used cautiously.
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TABLE 26. FINANCIAL TRANSACTIONS OF

REST OF WORLD
($ billion)

Net transactions during period

199}.92 . 196293 1993-94

199142 1992.93 Dec. Mar. June Sept. Dec. Mar. June Sept.
Change in Financial Position 16.0 16.5 2.0 63 4.4 8.7 0.4 -0.6 8.0 34
A 1.00 Total financial assets 16.1 18.8 6.1 0.8 4.1 85 1.9 0.1 82 6.6
A 240 Cash and deposity accepted by: — 0.2 0.5 — 0.5 0.5 0.5 -4 0.6 0.4
2.2]1 Banks — 0.2 -0.5 — 0.5 0.5 (0.5 -0.3 0.6 4.4
A 3.00 Loans and placements borrowed bry: 6 2.1 i3 04 2.6 i4 0.2 19 -15 0.9
1.11 Commonwealth Public Trading Enterprises  -(0.2 0.3 — -0.1 — — 0.2 — -0.1

1.12 State and Local Public Trading Lnterprises 0.2 -0.1 — — — — — — _ —

1.20 Private Corporate Trading Enterprises 4.0 0.7 0.7 1.4 -0.6 1.0 — 0.3 -0.6 14

2.21 Banks 3.2 2.8 06 04 1.8 04 03 20 0.1 02

2.22 Non-bank Deposit Taking Institutions 27 0.6 -0.2 -9 1.7 0.7 — 07 -0.6 -0.4

2.40 Other Financial Institutions 07 -0.3 — -0.4 — -0.5 — 0.5 0.2 03

3.20 State and Local General Governmem 0.2 0.1 0.1 — — — [¢A — -0.3 —

A 4_H) Bills of exchange issuwed by 0.7 0.9 0¢ 0.5 — 04 0.5 0.6 06 0.2
1.20 Private Corporate Trading Enterprises 0.2 0.5 0.2 -0.5 — 01 04 -0.4 0.4 02

2.21 Banks (.1 — — — —_ — — — — —
2.22 Non-bank Deposil Taking Institutions - 0.1 — — — — — 0.1 03 0.2

2,40 Other Finaneial [nstilutions 06 -0.2 0.5 — — — — -0.1 02 0.3

4.00 Houscholds and Unincorporated Businesses .2 — .1 — —_ — — — — —
421 Promussory notes issued by: 2.3 4.7 0.3 02 i8 23 14 -3 38 3.1
1.11 Commeonwealth Public Frading Enterprises 0.5 0.7 — 08 — 0.1 — 02 0.3 -0.5

1.12 Staie and Local Public Trading Enwerprises — -0.2 0.2 -0.1 — — — 0.1 s —
1.20 Privaie Corporale Trading Emerpriscs 0z 02 0.5 08 -1.2 0.4 0.1 -1.3 0.9 -0.5
222 Non-hark Deposit Taking Institutions 1.0} -2 03 0.9 0.4 02 -03 02 0.1 0.3

2.40 Other Financial Institutions — -6 — 03 — (0.4 03 0.6 0.1 0.2
3.20 State and Local General Govemment 16 4.8 n3 -0.5 2.3 27 1.2 -1.5 23 4.1

A 430 Commonwealth Government Treavury Notes 0.3 0.3 0.6 0.3 -0.6 0.3 0.3 -0.f 02 —
A 4.40 DBank certificates of deposit q4 0.1 i0 04 i5 0.2 14 02 .8 1.9
A 500 Long-term debt securities issued by: 18 4.6 15 — 2.9 38 -0.7 <10 2.4 -7
1.11 Commonwealth Public Trading Emesprises  -0.2 -1.7 02 03 — 02 — -1.5 — -0.5

1.12 State and Local Public Trading Enterprises 0.4 02 0.4 0.1 0.2 — — -0.1 — —

1.20 Private Corporate Trading Enterprises 2. 038 0.8 16 -1.8 1. 02 1. a7 0.2

2.21 Banks 2.5 0.5 0.1 -1.0 28 1 0.8 - -0.9 0.9
2.22 Nen-bank Deposit Taking Institutions 2.8 -1.1 0.5 0.7 -0.5 — -0.6 -0.2 0.2 —

2.30 Life Offices and Supcrannuation Funds 0.4 — 03 — — — — — —— —

2.40 Other Financial Institutions 0.7 — 09 -1.3 e -0.9 0.4 i1 -0.6 -0.3
3.10 Commonwealth Gieneral Government -1.6 39 11 -1.2 1.7 12 1.2 02 1.6 -1.5
3.20 State and {.ocal (General Govemment 23 32 0.1 2.2 -1.9 1.7 -1.3 0.9 1.9 0.1

A 740 Equities issued by: 37 6.6 10 0.8 12 — 18 28 2.0 2.7
1.20 Private Corporate Trading Enterprises 31 44 0.7 0.7 1.0 — 12 2.0 1.2 LY

2.21 Banks 0.3 08 02 — - — — 0.4 04 05
2.22 Non-bank Deposit Taking Institutions o 0.7 — — 02 0.1 0.6 — Q0.3 0.4

2,30 Life Offices and Superannuation Funds — 1A — e — — — 0.1 — —_

2.40 Other Financial Institutions 0.2 0.6 — 0.1 — a1 0.2 0.3 — —_

A 8.00 Other linancial claims — 0.2 — 0.1 — — 0.2 0.4 0.4 —
L 1.00 Total liabilitics (including equity) 0.1 23 41 5.4 -03 -0.1 15 0.8 0.2 32
L 9.10 Imemational reserves 3.9 -39 0.6 2.8 05 2.4 -0.7 -1.1 0.3 0.7
L 9.20 Foreign deposils 1.0 0.6 0.3 0.3 — 03 02 .6 0.4 0.2
L 9.30 Foreign loans 2.1 20 22 -0.2 03 0.9 0.9 1.7 03 0.4
L 9.40 Foreign debl securilics 13 4.1 08 -0.6 03 2. 0.8 1.4 0.2 0.7
L. 9.50 Foreign equilies 28 0y 24 -1.2 -0.2 -0.2 1.9 — 0.8 2.4
1. 9.60 Other foreign claims 1.2 -0.3 0.4 -0.3 -0.3 — 0.3 -0.8 0.2 0.4
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TABLE 27A. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1991
(% billion)

Net iransactions during the period

100 200 300 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprives Enterprises Government & Uninc World  Discrepancy Total
Capilal Account

100 C Finance of gross accumulation &.1 18 52 142 — — 8o
2.00 C Domestic Saving 0.4 1.1 -6.3 838 — — 4.1
3.00 C Consumption of fixed capital 72 0.6 1.7 53 — — 149
4,00 C Net capital transfers a6 — 0.7 — — — —
5.00 C Gross accumulation &.{ 18 52 142 — — 99
6.00 C Gross fixed capital expendiure 98 0.9 22 7.1 — — 19.9
7.00 C Increase in stocks 10O — — 07 — — 1.7
8.00C Transactions in land and imangiblcs — — — — — — —_
9.00 C Net Lending (a) 26 4.9 -74 64 27 — 2.7
Balancing item ms3 7.3 0.8 -1.5 .6 — —

Financial Transactions Account

Change in Financial Position 77 6.5 8.2 49 2.0 — —_
1.00 A Net Transactions in financial assets 0.3 114 0.7 73 6.4 — 35.8
2.00 A Cash and deposits 70 — 0.8 27 -0.5 — 10.1
3.00 A Loans and placements 0.3 27 — 04 13 — 4.1
4.00 A Shont-term deht secumitics 38 -1.9 — -34 238 — 1.2
5.00 A Long-term debt securitics — 36 -1.0 0.2 1.5 — 42
6.00 A Insurance lechnical reserves — — — 6.1 — — 6.1
7.00) A Equities -1 32 — 30 () 1.0 — T
8.00 A Other Financial claims 0.7 0.6 - 08 1.7 — — 0.9
9.00 A Foreign claims 0.7 32 0.3 — — — 4.1
100 L Net iransactions in liabilities (including equity) 25 179 890 24 4.1 — 358
2.00 1. Cash and deposits — 101 — - — -— 10,1
3.00 L Loans and placements 2.1 — 0.2 L8 — —_ 4.1
4.00 L Short-lerm debt sceurities -6.4 21 4.7 0.6 —_ — 1.2
5.00 L Long-term debt securites 1.4 06 3.4 — -— — 4.2
6.00 L [nsurance technical rescrves — 6.1 — — — — 6.1
7.00 L Equity (b) ERY 12 — — — — 7.1
8.00 1. Other Financial claims -0.4 -1.0 0.5 — — — 0.9
9.00 L Foreign ciaims — — — 4.1 — 4.1

{a) The figure in column 10.00 is the total of domestic sectors enly.
(b) These estimales arc considered 1o be of poor quality. They should be used cautiously.
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TABLE 27B, FLOW OF FUNDS MATRIX MARCH QUARTER 1992
($ billion)

Net transactions during the period

1.00 2.00 300 400 5.00 .00 1000
Trading Financial General Households Rest of
Enterprises  Enterprises Government & Uninc World Discrepancy Total
Capital Account
100 C Finance of gross accumulation 4.5 19 0.7 26 — — 16.7
2.00 C Domestic Saving -3 1.2 0.6 4.3 — — 1.8
3.00 C Consumption of fixed capial 72 0.6 1.7 5.4 — — 15.0
4,00 C Net capital transfers 0.4 — 0.5 — — — —
5.00C Gross accumilation 45 19 0.7 9.6 — — 167
6.00 C Gross fixed capital expenditure 82 07 1.9 6.3 — 17.1
7.00 C Increase in siocks -0.6 — — 0.2 — — -0.3
8.00 C Transactions in land and intangibles — — — -_— — — -
9.00 C Net Lending (a) -3.7 12 -2 3.4 2.7 2.7 —
Balancing tlem -6.9 49 0.2 4.1 36 2.7 —
Financial Transactions Account

Change in Financial Position 4.0 6.1 -1.3 -4 63 — —
1.00 A Net Transactions in financial asseis -6.3 0.5 — 1.8 NEg — 3.1
2.00 A Cash and deposits 2.0 — -1.8 -1.6 - — -5.5
3.00 A Lozns and placements 0.3 A7 04 -0.6 0.4 — -5.2
4.00 A Shon-term debl secuntics -3.4 55 0.2 2.6 0.2 — 47
5.00 A Long-term dabt securitics — 22 0.9 -1.8 — — 1.5
6.00 A Insurance lechnical reserves — — — 1.5 — — i.5
7.00 A Equines — 0.7 — 40 (b) 0. — 5.6
8.00 A Other Financial claims .2 2.2 0.2 2.4 (.1 —_ -0.3
9.00 A Foreign claims 1.0 -4.4 — — — — 5.4
{00 L Wet transactions in labilities {inciuding equiy) 3.7 5.6 i3 238 54 — 3.4
2.00 L Cash and deposits — -5.4 01 — —~— — 5.5
3.00 L Loans and placements -2.9 -1.4 29 I — — 5.2
4.00 L Shor-term debt sceurities 4.5 4.2 02 — — — 4.7
500 L Long-term debt securities 1.3 -39 39 —_ — — i.5
6.00 L Insurance technical reserves _— 15 — — — — 1.5
7.00 L Equity (b) 21 35 — — — — 56
8.00 L Other Financial claims -1.5 a2 02 0.8 — — -0.3
9.00 L Foreign clzims — — — —_ -5.4 — 5.4

{a} The lgure in column 10.{X) is the tolal of domestic seclors only.

{b} These eslimales are considered 10 be of poor quality. They should be used cautiovsly.
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TABLE 27C. FLOW QF FUNDS MATRIX JUNE QUARTER 1992
($ billion)

Net transactions during the period

1.00 2400 300 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of

Enterprises  Enterprises Goverament & Uninc Worid Discrepancy Total

Capital Account

{00 C Finance of gross accurdation 56 12 2.9 4.8 — —_ 4.6
2.00 C Domestic Saving 2.3 0.5 1.9 -0.6 —_ — 0.4
3.00 C Consumption of fixed capital 72 0.7 1.8 54 — — 15.1

4,00 C Nel capital transfers 0.7 — 0.7 — — —_ —
5.00 C Gross accumulation 56 i2 29 4.8 — — 146
6.00 C Gross fixed capital expenditure 10.0 07 28 6.9 —_ — 20.5
7.00 C Increase in stocks 1.7 — — -0.7 — —— 2.5
.00 C Transactions in land and intangibles 0.1 —_ — _— — — —
9.00 C Net Lending (a) 27 0.5 0.2 13 33 — -34
Ralancing item 42 -10.4 3.6 83 14 — —

Financial Transactions Account

Change in Financial Position 1.5 -6 -5 72 44 — —
1.00 A Net Transactions in financial assety -l 335 4.3 114 4. — 137
2.00 A Cash and deposits 0.4 — 0.8 0.9 0.5 — 1.7
3.00 A Loans and placements -0.3 — 0.6 — 2.6 — 2.8
4.00 A Short-term deht securities 0.4 0.3 34 3.7 27 —_ -4.3
5.00 A Long-tcrm deht securitics — 6.3 -1.4 -0.7 -29 _— 1.5
6.00 A Insurance 1echnical reserves — — — 73 — —_ 73
T.00 A Equities — -1.5 — 76 (b) 12 — 72
8.00 A Other Financial claims 0.6 22- 0.7 — — _ -2.3
9.00 A Foreign claims -1.3 1.1 — — — — 013
100 L Net transactions in liabilities (including equity)  -2.5 131 09 42 03 — 137
2.04 1. Cash and deposits — 1.6 — — — — 1.7
3.00 L. Loans and placements -5.1 4.9 05 36 — — 28
4,00 L Short-term debt securilies 03 24 2.7 0.4 — _ -43
5.00 L Long-term debt securities 2.0 13 2.1 — — — 1.5
6.00 L Insurance technical reserves — 7.3 — — — — 1.3
7.00 L Equity (b} i3 39 — — — — 72
8.00 L. Other Financial claims 10 3.6 o 0.3 — — -2.3
9.00 L Foreign claims — - — — -01.3 - -0.3

{a) The figure m column 10.08 is the 11al of domestic seclors oniy.
{b) These estimates arc considered Lo be of poor quality. They should be used cautiously.



35

TARBLE 27D. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1992
(% billion)

Net fransactions during the period

{00 200 300 400 500 9.00 10.00
Trading Financiat General  Households Rest of
Enterprises Lnterprises Government & Uninc Warid Discrepancy Totat
Capital Account
100 C Finance of gross accumulation 8.4 13 42 176 — —_ 4.1
2.00 C Domestic Saving 04 2.0 55 6.1 — — -1.0
3.00 C Consumption of fixed capital 73 0.7 1.8 5.5 — — 151
4.00 C Net capital transfers 0.5 — -0.5 — — — _
500 C Gross accumulation 8.1 -1.3 42 116 —_ -_ 4.1
6.00 C Gross fixed capital expenditure 86 08 1.8 7.2 —_ — 18.4
700 C Increase in stocks 0.3 — — 0.6 — — 0.3
8.00 C Transactions in land and imangibles — — -—_ — __._
9.00 C Net Lending (a) 08 2.1 6.0 50 5.1 -id 4.0
Balancing item 0.8 54 09 98 36 I —
Financial Transactions Account

Change in Fingnciaf Position — 33 6.9 4.8 87 — —
100 A Net Transactions in financial assets {3 4.7 2.0 2 &3 — 187
2.00 A Cash and deposits 2.0 — 0.9 2 05 — 0.4
3.00 A Loans and placements 1.8 2.0 — -1 1.4 —_ 4.3
4.00 A Short-term debt securitics 0.7 0.3 37 — 2. — 75
5.00 A Long-term debt securitics 0.2 — 0.5 0.7 KR — 52
6.00 A Insurance technical reserves — — — -2.9 —_ — -2.9
7.00 A Equitics — 2. -1.0 1.8 (b) — — 29
£.00 A Other Financial claims 0.8 1.1 1.3 — — — 15
9.00 A Foreign claims 0.8 0.8 -0.1 — — - -0.1
700 L Net transactions in liabilities {including equity; 13 14 2.8 7.4 0.1 — 187
2.00 L Cash and deposits — 04 — — — 04
3.00 L Loans and placements 3.9 0.9 1.0 33 — — 43
4.00 L Shori-term debi securities 1.6 1.8 16 0.2 — —_ 7.5
5.00 L Long-term debt securities L9 —_ 4.4 — — — 52
6.00 L, Insurance technical rescrves — 29 — — — — -2.9
7.00 L Equity (b) 03 26 — — — — 29
8.00 L Other Financisl claims -0.4 -1.4 0.2 3.5 — —_ i.5
9.00 L Foreign claims — — — 0.1 — -0.1

(a) The Nigure in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used camicusly.
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TABLE 27E. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1992

($ billion)
Net transactions during the period
1.0 2.00 300 4.00 5.00 9.00 10 .00
Trading Financial General  Households Rest of
Enterprises Enterprises Government & Uninc World  Discrepancy Toral
Capital Account
1.00 C Firance of gross accumilation 2.5 19 62 42 — —_ 193
2.00 C Domestic Saving L6 13 -1.5 8.7 — — 4.1
3.00 C Consumption of fixed capital 7.3 0.7 1.8 55 — — 15.2
4.00 C Net capital ransfers 05 — 1.5 — — — _—
500 C Gross accumuiation 9.5 i9 62 42 — — 9.3
6.00 C Gross fixed capital expenditure 99 0.9 23 82 — 21.4
7.00 C Increase in stocks 0.8 — — 0.9 — _ 1.7
8.00 C Transactions in land and intangibics — — — — — —_ -
9.00 C Net Lending {a) i4 i0 -85 50 36 02 -1.8
Ralancing item i9 2.7 0.8 4.8 -3 0.2 —
Financial Transactions Account

Change in Financial Position 0.6 -16 92 29 04 — —
| O A Net Transactions in financial assets 24 5 34 112 19 — 30.0
2.00 A Cash and deposits 1.5 — 2.3 29 -5 — 6.2
3.00 A Loans and placements 1§ 19 02 02 02 -— 14
4.00 A Shori-term debt sccunties 05 26 1] 0.2 0.8 — 42
5.00 A Long-term debt securities 0.2 4.4 0.4 1.1 -0.7 — 2.8
6.00 A Insurance technical Teserves — — — 36 — — 36
7.00 A Equilies — 1.7 — 58 (b 18 —_ 9.3
2.00 A Other Financial claims — 05" 0.4 — 0.2 — 1.1

9.00 A Foreign claims 11 03 — — — 1.5
100 L Net tranvactions in labililies (including equity) 15 i3.1 126 13 13 — 300
2.00 L Cash and deposits — 6.2 - — — — 62
3.00 1. Loans and placements 33 0.7 23 1.7 — — 14
4.00 L Short-term debt securibes 1.5 0.2 55 — — — 4.2
5.00 L Long-term debt sccurities 0.5 -1.2 45 — — 2.8
6.00 L Insurance 1echnical rescrves — 36 — — — — 36
7.00 1. Equity (b} 49 4.4 — — — — 93
8.00 L Other Financial claims 2.0 -0.8 0.2 -0.3 — — 1!

9.00 L Foreign clairmns — — — — 1.5 — 1.5

{a) The figure in cofurmm 10.00 is the total of domeshic seclors only.
{b) These estimatcs are considered to be of poor quality. They should be used cautiously.
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TABLE 27F, FLOW OF FUNDS MATRIX MARCH QUARTER 1993

($ billion)
Net transactions during the period
1.00 2.00 300 4.00 500 Q.00 10.00
Trading Financial General  [flouseholds Rest of
Enterprises  Enterprises Government & Uninc World Discrepancy Total
Capital Account
100 C Finance of gross accumdation 6.3 24 08 8.0 — — 1640
2.00 C Domestic Saving -1.3 1.7 2.2 2s — — 0.7
3.00 C Consumption of [ixed capital 73 0.7 1.8 5.5 — — 15.3
4.00) C Net capital transfers 0.4 — 0.4 — — — —
3.00 C Gross accurmulaiion 6.5 24 -0.8 .0 — —_ 6.0
6.00 C Gross fixed capital expenditure 83 07 20 7.0 — — 180
700 C Increase n siocks 0.5 — — 0.1 —_— — 0.7
8,00 C Transactions in Jand and intangibles —_ — — — —_ — —
G100 C Net Lending (a) 24 17 2.8 08 3. 04 2.7
Balancing wem 3o 2.9 -L 42 -3.7 04 —
h Financial Transactions Account

Change in Financial Position 0.6 -12 38 5¢ 1.6 — —
100 A Net Transactions tn financial assets (.5 5.1 04 4.1 2.4 — 193
2.00 A Cash and deposiis 13 — -1.2 1.1 -(.4 — 0.8
3.00 A Loans and placemems 1.0 -0.6 1.1 0.3 19 — 1a
400 A Short-term debt securities 0.9 3.2 -0.4 — -3.6 — -8.2
5.00 A Long-term debt securities — 8.5 0.5 -1.8 1.0 — 6.1
6.00 A Insurance technical reserves — — — 3.4 — — 34
7.00 A Bquities 0.2 7 0.9 11 () 28 — 1.3
8.00 A hher Financial claims -0.2 0.5 0.3 — 0.4 — 0.4
2.00 A Forcign claims 0.8 16 — — — — 0.8
100 L Net transactions in liahifities (inciuding equity)  -0.1 6.3 42 09 2.8 — 10.3
2.00 L Cash and deposits — 0.8 — — — 0.8
3.00L Loans and placements — 20 L6 — — — 3.6
4.00 L. Short-term debt sceoritics -1.8 1.9 -4.4 0.1 — — 82
5.00 L Long-Lerm debt secorities -2.6 1.3 73 — — — 6.1
6.00 L Insurance 1echnical reserves — 34 — — — —_ 34
7.00 L Equity {b} 29 0.5 — — — — i3
8.00 L. iber Financial claims 1.3 0.2 03 0.8 — — 0.4
9.00 L. Foreign claims — — — — 0.8 — 0.8

{a) The figure in column 10.00 is Lthe total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiousty.
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TABLE 27G. FLOW OF FUNDS MATRIX JUNE QUARTER 1993
($ billion)

Net transactions during the period

.00 200 300 4.00 500 9.00 1000
Trading Financial General ~ Households Rest of
Fnterprises  Enterprises Gavernment & Uninc World Discrepancy Total
Capital Account
100 C Finance af gross accurudation 8.0 22 0.3 47 — — i52
2.00 C Domestic Saving — i.5 0.8 0.9 - — 0.2
3.00 C Consumption of fixed capital 74 0.7 1.8 5.6 — — 15.4
4.00 C Net capital transfers 07 — 0.8 — — _ —
5.00 C Gross accumudation &0 22 0.3 4.7 — — 152
6.00 € Gross fixed capital expenditare 10.1 08 29 76 — —_ 21.4
7.00 C Increase in stocks -1.8 — — -00.4 — — 2.2
8.00 C Transactions in land and intangibles 0.1 —_ 0.1 — — — —
9.00 C Net Lending fa) 0.5 id4 2.5 25 3.9 — 4.0
Balarcing item 2.3 4.7 0.9 -13 4.1 —_ —
Financial Transactions Account

Change in Finarciaf Position 19 27 23 38 8.0 — —
1.00 A Net Transactiony in financial assely 15 16 -3 i8 82 — ino
2.00 A Cash and deposits 11 — 1.4 23 0.6 — 1.5
3.00 A Loans and placernenls -0.5 10 1.2 -0.8 -1.5 — -1.0
4.00 A Short-lerm dcbt securities 0.7 2.9 -3.0 0.6 5.1 — -0.9
5.00 A Long-term debl securities — -2.0 0.6 -i5 2. — -1.6
6.00 A Insurance technical reserves — —_— — 2.2 — — 2.2
7.00 A Equilics 0.2 -0.1 — 1.0 (k) 2.0 — 1.0
§.00 A Onher Financial claims 1.3 1.6 ° 0.2 — -0.4 — 2.7
9.00 A Foreign claims -1.9 20 — — — — 0.2
100 L Net transactions in liabilities (including equity)  -03 43 02 56 0.2 — 00
2.00 L Cash and deposits — 75 —_ — — —_ 1.5
3.00 L Loans and placements -0.2 -34 -1.9 4.5 — — -1.0
4.00 L Short-term debt securities -12 0.2 0.2 02 — — -0.9
5.00 L Long-term debt secumniies -0.2 3.7 24 — — — 16
6.00 L. Insurance technical reserves — 22 — — —_ — 2.2
7.00 L Equity (b) 1.0 — — - — — 1.0
8.00 L nher Financial claims 0.4 1.5 -0.5 L3 — — 2.7
9.00 L Foreign claims —— — — —_ 0.2 — 0.2

(a) The figure in colunn 10.00 is the total of domestic sectors only.
{b) These estimates are considered to be of poor guality. They should be used cautiously.
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TABLE 27H, FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1993

(% billion)
Net transactions during the period
1.00 200 3.00 4.00 5.00 9.00 10.00
trading Financial General  Households  Rest of
Enterprises  Enterprises Government & Unine World  Discrepancy Total
Capital Account

100 € Finance of gross accumudation 9.2 16 -12 94 — —_ 157
2.00 C Domestic Saving 13 -2.3 -2.6 38 — — 02
3.00 C Consumption of fixed capital 7.4 0.7 1.8 56 — — 15.5
4.00 C Net capital transfers 0.5 — 0.4 — — —_— —
500 C Grass accunudation 22 -16 -12 94 — — 157
6.0} C Giross fixed capital expenditure 2.1 08 1.9 7.9 — — 19.8
7.00 C Increase in stocks 0.8 — — -0.7 — — 0.1

§.00 C Transzactions in land and intangibles — — — — — . —_
900 C Net Lending (a) -0.8 24 3. 2.4 4.6 0.5 4.2

Balancing item .7 3.8 -1.3 36 -12 o5 —

Financial Transactions Account

Change in Financial Position 15 34 44 -15 34 — —
100 A Net Transactions in financial assels -Lo 135 54 32 0.6 — 247
2.00 A Cash and deposits 3.1 — 20 12 -0.4 — 0.3

3.00 A Loans and placemenis 1.3 5.0 2.5 0.8 0.9 —_ 535
4,00 A Short-term debt securities 1.3 33 5.3 -1.1 52 — 7.4
5.00 A Long-terrn debt securities —_ 19 0.6 -1.7 -1.7 — 5.2
6,00 A Insurance technical reserves — — — 22 — —_ 2.2
7.00 A Equities 25 — 13 (27 — 1.5
8.00 A Onher Financial claims 0.4 0.2 0.1 0.5 — — 0.1
9.00 A Foreign claims 3.1 - — - — 32
100 L Net transactions in labilities (including equity) 0.5 20 9.8 4.7 32 — 247
2.00 L Cash and deposits — .3 — — —_— —_ 0.3
3.00 L Loans and placements 2.1 0.5 2.5 4.6 — — 55
4.00 L Short-term debt securities 0.7 4.6 25 a1 — — T4
5.00 L. Long-lerm debt securities 0.9 0.8 5.1 _ — — 52
6.00 L Insurance technical reserves — 2.2 — — — — 22
7.00 L Equity (b) 1.0 0.5 — — — — 1.5
8.00 L Other Financial claims — 0.4 0.3 — — — 0.1

9.00 L Foreign claims — — — — 32 —_ 32

(a) The figure in column 10.00 is the total of domestic sectors only.
(b} These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 271 FLOW OF FUNDS MATRIX FINANCIAL YEAR 1991-92

(% billion)
Net transactions during the period
100 200 300 4.00 500 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
100 C Finance of gross accumulation 255 58 -6.3 398 — — 648
2.00 C Domestic Saving -5.4 3.0 -10.8 18.3 — — 5.1
3.00 C Consumpion of fixed capilal 28.7 26 7.0 21.4 - _ 59.7
4,00 C Net capital transfers 22 0.3 2.5 — — — —
5.00 C Gross accurudation 255 58 -6.3 39.8 — —_ 64.8
6.00 C Gross fined capital expenditure 370 33 88 27.0 — — 6.1
7.00 C Increase in stocks -1.8 — — 0.2 — —_ -2.0
8.00 C Transactions in land and intangibles 02 — -0.1 — — — —_
9.00 C Net Lending {a) 949 23 150 30 123 -1 9.3
Batancing item 4.0 5.1 -6.1 0.8 35 3.1 —
Financial Transactions Account
Change in Financial Position 5.0 -2.6 27 13.8 1640 — —
100 A Net Transactions in financial assets -12 278 16 245 6.4 — 68.8
2.00 A Cash and deposits 31 — -1.0 5.6 — — 7
3.00 A Loans and placements 1.6 -85 29 0.3 36 —_ -07
4.00 A Short-term debt secunties -13 44 0.4 3.6 71 — 6.1
5.00 A Long-term debt secunties — 17.9 0.3 31 1.8 —_ 165
6.00 A Insurance technical reserves —_ — - 18.5 — _— 185
T.00 A Equities 01 47 1.1 172 (b) 3.7 — 26.4
%.00 A Other Financial claims -6 57. 07 9.8 — 43
9.00 A IFereign claims 28 36 0.7 — — — 0.1
100 L Net transactions in Dabilities (including equity) 4.7 304 226 7 .1 — 6588
2.00 L. Cash and deposits — 1.7 — — — 17
3.00 L. Loans and placements -8.8 1.1 -1.5 8.4 — — 0.7
4.00 L Short-term debt securities 2.8 0.6 6.8 1.1 — —— 6.1
5.00 1. Long-term debt securities 39 -39 17.0 — — _ 16.9
6.00 L Insurance technical reserves — 18.5 — e — — 18.5
7.00 L Equity (b} 14.1 12.4 — — — 26.4
£.00 L Other Financial claims -1.6 -6.0 03 1.1 — —_ -6.3
9.00 L Foreign claims — — — — 0.1 — 0.1

{a) The figure in celumn 10.00 is the total of domestic scctors oaly.

(b} These estimates are considered to be of poor guality. They should be vscd cautiously.
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TABLE 27). FLOW OF FUNDS MATRIX FINANCIAL YEAR 1992-93

($ billion)
Net transactions during the period
1.00 200 300 4.00 500 900 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Unine World Discrepancy Total
Capital Account
100 C Finance of gross accumdation 3290 52 118 384 — — 64.6
2.00 C Domestic Saving 07 25 -159 16.3 — —_ 36
3.00 C Consumption of fixed capital 29.2 26 72 220 — — 61.1
4.00 C Net capilal transfers 21 — 22 — —— — —
308 C Gross accumulation 320 52 -0 384 —_ — 64 6
6.00 C (ross fixed capital expenditure 36.9 32 9.0 300 — — 79.2
700 C Increase in stocks 0.1 -— — — — — 0.1
8.00 C Transacttons 1n land and inangibles 0.3 — -0.3 — — — —_
Q00 C Net Lending (a) -5 24 197 84 i56 -1 -4 4
Balancing item 84 42 3.5 2.1 0.9 11! —
Finaneial Transactions Account
Change in Financial Position 34 -2.2 232 63 {65 . —
1 00 A Net Transactions in financial assels 55 2.9 26 9.3 188 — 69.1
200 A Cash and deposits 40 — 1.6 9.0 0.2 — 14.9
5.00 A Loans and placements 0.6 63 03 0.5 2.1 — 82
4.00 A Short-term deht securities -0.5 A2 0.8 0.4 52 — 26
5.00 A Long-term deht secunties -0.1 i1.1 08 38 46 —_— 12.5
6.00 A [nsurance technical reserves —_ — — 6.4 — — 6.4
7.0 A Equities 0.5 1.8 -0.1 78 (b 6.6 -— 16.5
#.00 A Other Financial claims 19 7. -2 — 02 — 56
0.00 A Foreign c¢laims -03 32 — — — — 23
100 L Net transactions in linbilities (including equity) 2.4 251 259 130 2.2 — 6.1
2.00 L Cash and deposits — 14.8 — — — — 14.9
3.00 L Loans and placements -4.5 0.2 3.0 9.5 — — 8.2
4.00 L Short-term debt secuniies -29 0.3 5.0 .1 - — 26
5.00 L Long-term debx securities 2.5 3.6 18.7 — — — 125
6.00 L Insurance lechnical reserves o 6.4 —— — — - 6.4
.00 L Eguity {b) 2.1 74 — — — — i6.5
2.00 1, Other Fimancial claims 32 .5 0.8 3.7 — _ 56
4.00 1. Foreign claims -— — — -— 2.3 — 23

{a) The figure in column 10.00 is the to1al of domestic scctors only.

(b} These estimales are considercd to be of poor guality. They should be used cautiously.
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TABLE 28. THE DEPOSITS MARKET (a)

(% billion)
Amounts outstanding at end of quarter
1989-90  1990-9§ 1991-92 1992.93 1993-94
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
T otal deposits 269.6 277.1 286.4 2754 2819 278.6 288.8 2883 298.7 297.2
Deposits aceepted by:
Reserve Bank of Australia 177 19.3 19.8 184 198 i9¢ 22.1 20.6 213 239
Deposited by:
1.20 Private Corporate ‘I'rading Enterprises (b} 6.0 6.9 7.0 6.9 7.0 72 16 74 75 7.8
2.21 Banks 4.5 e 43 38 3.9 4.1 43 42 42 42
2.22 Non-bank Deposit Taking Inssitutions — — — 0.2 — — — — — —
3.10 Commonwealih General Government {c} 08 23 1.2 07 1.7 1.3 22 1.6 1.5 4.0
3.20 State and Local General Government 0.2 — 0.1 0.2 0.2 — — — 0.4 —
4,00 Households and Unincorporated Businesses (b) 6.0 6.9 70 6.9 T.0 72 76 74 15 78
Banks 1735 1809 190.7 1823 i89.7 195.0 2022 2026 2139 2107
eposited by:
1.11 Commonwealth Public Trading Enterpnses 0.6 0.9 1.0 04 0.7 0.6 0.5 0.4 0.7 0.5
1.12 State and Local Public Trading Enterprises 1.5 1.8 2.0 22 33 22 2.6 1.8 29 1.8
1.20 Private Corporate Trading Enlerprises 274 28.0 337 32.8 321 323 335 342 38.3 36.6
2.10 Reserve Bank of Australia 07 18 — — — 02 1.0 — 03 —
2.2]1 Banks 46 7.4 7.2 39 5.9 48 2 5.3 74 6.3
2.22 Nom-bank Deposit Taking Institutions 27 2.5 2.9 3.0 4.0 3.0 5.0 53 46 5.7
2.30 Life Offices and Superannuation Funds 34 4.5 4.0 4.2 5.4 5.0 4.9 4.1 5.1 51
2.40 Onher Financial Instilutions 34 4.2 53 e 32 36 32 3.1 29 35
3.10 Commonwealth General Government 23 1.1 1.3 0.6 0.1 0.3 0.3 0.3 0.3 03
3.20 State and Local General Governmem 45 33 33 i3 38 34 49 4.5 53 3.3
4.00 Households and Unincorperated Businesses  115.4 1i7.9 123.2 1217 1225 131.4 134.6 135.3 1375 137.5
5.00 Rest of World 7.1 12 6.9 6.9 7.9 8.2 T3 7.7 8.4 8.0
Non-bank Depoxit Taking Institutions 772 752 746 73.4 718 625 63.2 63.8 622 612
Deposited by:
1.11 Commonwealth Public Trading Enterprises — — 2 |2 —_ —_ 0.2 —_— —_ _
1.12 State and Local Public Trading Enterprises 0.2 u.2 0.2 0.1 62 .2 0.2 0.3 0.1 0.1
1.20 Privaie Corporate Trading Enterprises 15.6 12.6 11.7 112 10.1 9.1 8.8 10.5 83 8.1
2.21 Banks 14.6 l6.2 14.8 15.5 14.3 13.1 157 14.5 153 13.8
2.22 Non-bank Deposit Taking Institations 6.4 4.7 4.9 4.4 4.6 4.2 4.0 4.6 4.0 4.4
2.30 Life Offices and Superannuation Funds 6.1 5.6 5.3 4.8 6.4 39 55 5.2 4.7 4.3
2.40 Other Financial Institutions 31 41 3.5 34 3.0 34 3.0 3.0 33 32
3.20 Siate and Local General Govemment 07 0.7 19 13 0.9 0.8 0.7 0.5 08 06
4.00 Houscholds and Unincorporated Buosinesses 30,5 31.2 321 32.3 321 2538 25.0 252 25.6 P
Commonwealth General Government 13 13 i3 12 13 13 i3 13 1.3 1.3
Deposited by:
1.20 Private Corporate Trading Emerprises (d) 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6
2.10 Reserve Bank of Australia — -— 0.1 2.1 — — — 0.1 —
4.00 Households and Unincorporated Businesses {d) 0 & 0.6 0.6 0.6 0.6 0.6 Q.6 0.6 0.6 0.6

{a} Includes notes and coin on 1ssue.

{(h) Estimated holdings of notes issued by the Reserve Bank, see paragraph 90 of Exptanatory Notes.

{c) Net balance on all accounts.

{d) Estimated heldings of coin issued by the Commonwealth Government, sec paragraph 90 of Explanalory Notes.
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TABLE 29. THE LOANS MARKET (a)
($ billion)

Amounis outstanding at end of quarter

1989-90  1990)-94 1991-92 1992.93 1993-94

June June Dec. Mar. Fune Sept. Dec. Mar. June Sept.

Total loans and placements 533.0 573.6 589.9 5842 593.0 6019 6069 614.9 6188 639.1
Borrowed by:

Commonwealth Publiic Trading Enterprises from: 62 7.3 7.7 70 4.6 72 58 53 53 50

1.11 Commonwealth Public Trading Enterpriscs — 02 — — — e —_ —_ —

1.20 Privale Corporale Trading Enterprises - — 1 0.2 0.1 0.1 — 1 —

2.21 Ranks 1.0 L3 L5 09 0.8 13 1.4 12 12 1.2

2.22 Non-bank Deposit Taking Institutions 0.1 — | 2 — — — 0.1 — —

2.40 Other Financial Institutions — — — — — — —_ - —

3.10 Commonwealth General Government 3.2 32 3.1 3.0 29 2.8 1.8 1.8 1.8 1.5

5.00 Rest of World 1.8 2.5 28 26 26 2.7 2 2.0 1.9 1.9

State and Local Public Trading Enterprises from: 366 383 40.8 413 404 309 401 41.7 42.3 46.4

1.12 State and Local Public Trading Enierprises 0.7 0.7 0.7 0.6 0.6 0.2 0.3 0.3 0.3 03

1.20 Private Corporate Trading Enicrpriscs 0.4 0.5 a.5 05 0.5 0.4 0.4 0.4 0.4 03

2.21 Banks 0.7 0.6 06 06 0.6 04 0.4 0.3 0.3 02

2.22 Non-bank eposit Taking Instiwtions 0.2 0.2 0.2 0.2 02 2 0.2 0.2 0.2 0.2

2.30 Life Offices and Supcrannuation Funds — 0.1 0.1 0.1 0.1 0.1 0.1 .1 0.1 a1

2.40 Other Finaneial Instiialens 0.5 0.5 0.4 0.4 0.2 02 02 0.2 0.2 0.2

3.10 Commonwealth General Government iz 37 3.9 39 38 3.8 38 3.8 38 38

3.20 State and l.ocal General Government 294 30.8 336 343 337 34.0 342 359 366 40.6

4.00 Households and Unincorporated RBusinesses — — — 01 0.1 — - — — —

5.00 Restof World 13 1.1 07 06 6 0.6 0.5 0.5 0.5 0.5

Private Corparate Trading Enterprizes from: o84 {733 167.9 164.6 1604 1669 158.6 1573 1578 158.9

1.11 Commoenwealth Public ‘Trading Enterprises 0.4 13 03 0.4 04 03 0.3 0.4 — —

1.12 Swate and Local Public Trading Enierprises — 0.2 — — — — — — — —

1.20 Private Corporate I'tading Enlerprises 1003 b9 109 10.9 10.¢ 106 10.4 10.2 10.4 9.8

2.21 Ranks 6.9 69.1 65.6 64.5 63.4 643 62.9 62.9 61.9 64.7

2,22 Nom-bank Deposit Taking Institutions 516 470 443 411 403 377 373 356 360 323

2.30 Life Offices and Superannuation Funds 3.7 4.0 3.5 36 3.9 4.0 3.7 3.8 4.1 4.0

2.40 Other Financial Institutions 74 8.1 74 72 6.0 36 53 5.4 57 5.5

3.20 State and Loczl General Government 1.2 0.4 03 0.4 0.3 0.4 0.4 0.4 0.5 0.2

5.00 Rest of World 369 343 35.4 363 357 38.1 383 38.7 33.2 422

Banks from: 4.6 2 7.2 7.8 89 9.7 104 147 22 122

5.00 Rest of World 4.6 6.2 72 78 89 97 10.4 117 122 12.2

Non-bank Deposit Taking Instiiutions from. 100 25 15 0 116 29 134 24 232 23

2.40 Other Financial Institutions 04 04 0.4 04 0.2 0.6 06 0.4 04 0.4

5.00 Rest of World 2.6 12.0 11.1 95 114 12.3 129 12.0 11.9 11.9

Life Offices and Superannuation Funds from: 4i.2 44.1 547 544 574 56.5 587 61.9 644 608

1.20 Private Corporate Trading Entcrpriscs 02 -_— — — — — — — — —

2.21 Banks 0.3 0.4 .3 .3 02 03 0.2 0.4 0.2 0.3

2.30 Life Offices and Superannuation Funds 40.8 3.6 545 539 57.0 56.1 58.2 61.2 639 69.4

4.00 Households and Unincorporated Busimesses — — — 02 2 0.1 0.2 0.2 0.3 0.1

Qiher Financial {nstitutions from: ng 36.7 373 EARS 36.1 370 37.3 37.8 352 363

1.11 Commonwealth Public Trading Entwerpriscs — 03 0.1 02 0.2 — 0.2 — — 0.1

1.12 State and Local Public Trading Enterprises 0.3 0.3 0.3 03 02 02 0.2 0.2 02 0.2

1.20 Private Corporate Trading [interprises 1.7 1.2 2.5 23 2. 36 3.3 3.9 4.0 4.3

2.21 Banks 0.7 0.6 0.8 07 0.7 0.7 08 0.7 0.6 0.4

2.22 Non-bank Deposit Taking Institutions 28 2.6 2.8 2.6 2.0 24 2.6 2.8 2.4 27

2.30 Life Offices and Superannuation Funds 1.8 27 2.5 25 2.5 2.3 2.4 2.4 23 23

2.40 nher Financial Institations 2.7 2.1 2.4 22 1.6 17 1.6 1.7 2.4 2.1

3.20 Sute and Local General Government 9.5 15.7 14.7 14.5 15.9 15.7 16.1 15.6 13.6 13.2

4.00 Households and Unincorporaled Busmesses 7.4 7.3 7.6 6.9 69 7.0 7.0 7.3 6.4 7.3

3.00 Rest of World 38 4.0 36 32 32 32 3.1 32 32 3.5

for footnole see next page
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TABLE 29. THE LOANS MARKET (a) —continued
(S hillion)

Amounts outstanding at end of quarter

1989-90 1990.9{ 1967.92 1992-93 1993-94

June June Dec. Mar. fune Sept. ec. Mar. June Sept.

Commonwealth General Government from: 12 07 12 04 .3 — — 0.2 0.4 0.2
2.21 Banks Ll 0.7 1.2 0.4 0.3 — — 0.2 0.1 0.2
State and Local General Gavernment from: 60.3 73.4 774 760.5 817 842 37.6 916 806 910
1.12 Siale and Lacal Public Trading Enterprises 2.4 1.4 1.7 18 1.6 1.8 1.4 1.9 1.4 23

1.20} Privale Corporate Trading Enterprises 0.5 03 04 0.4 02 0.2 03 0.3 0.4 0.3

2.21 Banks 24 22 20 21 2.0 2.0 4.9 4.6 4.1 39
2.22 Non-bank Depesit Taking Institulions 1.8 22 2. 25 23 31 27 37 32 51

2.30 Life Offices and Superanpuation Funds 0.9 09 1.4 1.4 1.9 1.9 2.1 23 22 24

2.40 Other Financial Institutions 0.4 33 37 1.3 1.0 11 i1 1.1 1.1 0.9
3,10 Commonwealth General Government 20.8 19.9 20.4 152 208 20.7 20.8 20.3 18.6 18.3

3.20 State and l.ocal General Government na 417 43.0 458 457 11 52.6 553 57.0 59.2

5.00 Rest of World 1.1 1.1 22 2.1 2.1 22 20 1.9 1.7 L6
Households and Unincorporated Businesses from: 1732 1816 1843 1864 196.1 je3 4 1954 1951 1996 2042
1.1} Commonwealth Public Trading Enterprises — — 0.l — — 02 — — — 0.1

1.12 State and Local Public Trading Enterprises 2.0 1.7 1.7 1.7 16 1.6 1.5 1.5 1.4 1.4

2.21 Banks 113.6 121.3 125.2 126.7 126.4 140.1 141.0 141.1 145.1 149.9

2.22 Non-bank Deposit Taking Instilulions 16.5 45.2 433 437 444 38.5 377 379 384 389

2.30 Life Offices and Superannuation Funds 3.5 37 34 33 3.6 3.6 3.3 34 33 34

2.40 Onher Financial Institutions 7.5 9.4 10.1 10.7 10.7 9.2 11.0 10.8 10.9 10.1

3.20 Suate and Locat General Government 0.1 0.1 0.2 0.2 0.2 0.2 0.3 03 03 03

{a} Includes placemnents.
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TABLE 30. THE BILLS OF EXCHANGE MARKET
($ billion)

Amounts cuistanding at end of quarter

1989-90  1090-¢/ 1994.92 1962-93 1993-94

June Jine Dec. Mar. Fune Sept. Dec. Mar, June Sepi.

Total bills of exchange 62.3 598 55.9 60.0 6l.9 62.9 60.8 59.2 56.5 583
Issued by:

1.11 Commaonwealth Public Trading Enterprises 0.2 0.2 0.3 0.2 02 0.2 .2 0.2 0.1 —

1.12 State and Local Public Trading Enterprises 0.2 — —_ 0.1 — 0.1 0.2 1 0.1 0.2

1.20 Privaic Corporate Trading Enterpriscs 51.5 0.8 4.5 47.5 493 50.0 48.4 48.2 45.6 472

2.21 Banks 15 09 0.3 03 0.1 02 0.1 0.2 _— —

2.22 Non-bank Deposi Taking Institations 29 29 27 26 22 19 13 06 26 1.0

2.40 Other Fmancial Institations 23 1.7 44 52 6.0 6.2 63 3.9 42 5.8

3.20 Suarc and Local General Governmient 03 0.3 0.4 0.4 03 03 02 0.2 02 03

4.00 Households and Unincorporated Businesses 31 26 33 35 38 4.1 39 38 36 37

Heid hy:

1.11 Commonwealth Public TTading Enterprises 1.1 08 1.0 1.3 1.3 1.0 0.8 1.0 1.4 1.5

1.12 State and Local Public Trading Enterpriscs a2 01 03 0.1 -— 0.2 0.1 01 — 0.1

1.20 Private Corporate Trading Enterprises 4.2 i3 3.0 27 2.7 2.1 2.6 22 2. 22

2.21 Banks 8.4 12.8 14.3 12.3 181 155 144 145 14.8 13.6

2.22 Non-bank Deposit Taking Instilions 11.7 9.8 8.0 89 8.1 88 8.0 88 15 13

2.30 Life Offices and Superannuation Funds 10.9 104 7.3 73 8.4 8.1 9.9 9.0 10.2 10.6

2.40 Other Financial Instiwtions 11.7 73 52 1.2 Q.0 10.7 19 83 6.1 6.6

3.20 State and Local General Govemment 2.0 2.7 4.1 3.1 23 42 39 34 23 4.9

4.00 Houscholds and Unincorporaled Businesses 4.0 4.1 33 49 34 35 28 34 2 22

5.00 Rest of World 8.0 8.2 9.3 87 8.6 87 9.2 85 9.0 9.3
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TABLE 31. THE PROMISSORY NOTE MARKET

Issued by:

And held by:

And held by:

And held by:

And held by:

And held by:

And held by

(3 billion)
Amounty outstanding at end of quarter

1989.90  7990.94 199492 1992.93 1993.94

June June Dec. Mar. June Sept. Dec. Mar. June Sepr.

Total promissory notes 05 408 436 4701 480  SLE 544 524 541 590
Commonwealth Public Trading Enterprises 3.7 58 37 34 34 3.7 3.7 37 38 4.1
1.11 Commonwealth Public Ttading Enterprises 0.2 0.3 — — — — — —_ —_
1.20 Private Corporate Trading Enterprises — — — — 0.1 Q.1 0.1 0.1 0.1 —

2.22 Nan-hank Deposit Taking Institutions — — - — 0.2 0.1 — — — 0.2
2.30) Life Olfices and Superannuation Funds 02 0.2 — 0.1 02 0.3 0.1 02 03 0.4
2.40 Other Financial Instilutions 07 1.8 0.2 04 02 — — —_ -—_ —

3.20 Siate and Local General Government 0.4 0.2 0.4 05 0.l 0.4 0s 0.5 a1 0.6

5.00 Rest of World 2.0 32 29 2.4 23 2.6 2.8 27 31 28
State and Local Fublic Trading Enterprives 1.7 17 i.7 18 1.5 1.5 2.0 14 18 17
2.22 Non-bank Deposit Taking Instiwtions — — — — 01 0.3 03 0.5 .2 —

2.30 Life Offices and Superannuation Funds 0.3 0.2 03 0.2 05 0.6 0.3 0.4 0.4 03

2.40 Other Financial Institutions .9 1.2 0.7 1.0 0.6 — 0.7 — 1.1 0.7

3.20 State and Local General Governmaont 0.1 — 04 0.5 0.1 0.4 0.5 0.5 {1 0.6
5.00 Rest of World 0.3 02 .2 — 02 ol 1 — — —
Privaie Corporate Trading Enterprives 89 12 10.7 2.5 127 124 124 112 128 i24
1.20 Privale Corporate Trading Emerpriscs 0.1 - — — 03 0.3 02 0.3 0.3 G2

2.21 Banks 03 0.2 0.2 04 0.4 0.4 03 0.3 0.6 05

2.22 Non-bank Deposit Taking Institutions 0.2 0.1 — — 0.1 — 02 0.2 01 0.1

2.30 Life Offices and Superannuation Tunds L6 1.2 09 1.2 14 1.2 0.8 0.8 038 0.7

2.40 Other Financial Instiutions 0.4 0.4 03 0.4 a3 0.2 0.2 0.2 0.2 a1
3.20 State and Local General Government — -— 0.1 — — — 0.1 — 0.2

5.00 Rest of World 6.3 9.1 9.1 103 101 103 106 9.3 1.7 10.7
Non-bank Deposit Taking [nstitutions 8.5 9.9 0.1 1148 i1 112 10g 118 100 in2
1.20 Privaie Corporaie Trading Enlerpnses — 01 — — 0.1 U1 -— 3.2 02 —

2.21 Banks 0.4 0.7 0.3 0.6 0.6 0.6 0.3 0.6 0.2 0.4
2.22 Nen-bank Deposit Taking Institations 1.0 1.2 0.9 0.9 0.9 0.6 0.9 0.8 0.5 0.5

2.30 Life Offices and Superannuation ['unds 0.5 1.2 1.2 1.4 1.4 1.0 1.4 1.5 1.4 0.5

2.40 Other Financial InsLitutions 03 0.3 02 0.2 0.3 0.2 02 0.2 .2 0.2

3.20 State and l.ocal General Government — — 1.0 1.3 — 1.2 13 1.6 0.2 13

5.00 Rest of World 6.3 6.4 6.3 72 17 7.4 6.8 6.8 73 7.2
Other Financial Institutions 2.3 24 3! 3.0 33 30 38 3.1 3. 34
2.30 Life Offices and Superannuation Funds 0.6 0.7 0.7 0.8 09 0.9 1.3 1.3 12 1.4
3.20 S1ate and Local General Government 0.6 0.2 04 0.4 04 0.2 0.3 0.3 0.3 .1
5.00 Rest of World ) 1.0 1.5 20 19 2.0 1.8 2.1 1.5 1.6 1.9
Stale and Local General Government 54 9.8 143 46 160 20.0 216 213 226 272
1.11 Commonwealth Public Trading Enterpriscs - — 0.6 0.6 0.9 0.7 0.4 06 .6 0.8
1.12 State and Local Public Trading Enterprises 32 — 0.3 0.2 0.2 0.2 04 0.1 0.1 —

2.21 Banks — — 0.1 0.4 0.2 0.4 035 03 Q0.5 0.8
2,22 Non-bank Deposit Taking InsLitutions 0.6 L4 2.1 22 3.5 19 16 1.4 1.3 1.3
2.30 Life Offices and Superannuation Funds 1.0 1.5 1.4 1.8 26 2.6 22 2.1 27 3.2
2.40 Other Financial Institutions 0.6 20 5.4 38 30 33 33 43 2.1 2.1

3.20 State and Local General Goverminent — — 02 0.2 0.2 0.2 0.4 0.5 0.7 0.7

5,00 Rest of World 29 4.7 43 53 7.5 10.7 12.9 1.9 14.6 18.4
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TABLE 32. THE TREASURY NOTE MARKET
(% billion)

Amounts vutstanding at end of quarter

1989.90  1993-91 199f-92 1952-93 1993-94

Ffune June Dec. Mar, June Sept. Dec. Mar. June Sept.

Total Treasury Notes 8.2 119 166 13.2 139 4.5 19.7 16.0 15.6 132

Issucd by:

Commonwealth General Government 82 g 166 82 139 45 187 160 156 132
And held By:

2.10 Reserve Rank of Australia 0.4 0.1 1.0 2.0 0.6 2 22 138 2.6 1.5

2.21 Banks 4.5 83 9.4 10.4 9.4 10.4 11.9 10.7 9.0 8.5

2.22 Non-bank Deposit Taking Institutions 0.4 0.4 02 03 — 04 0.4 — 0.4 —

2.30 Life Offices and Superannuation Funds 03 0.1 — — -— — — — — 0.1

2.40 Other Financizl {nstilulions 1.4 1.3 36 32 27 L1 34 1.9 2.0 1.5

3.20 State and Local General Government — — 0.2 03 — 0.4 a5 0.4 0.5 0.5

5.00 Rest of World 12 16 2.1 19 1.3 1.0 13 1.2 1.0 0.9

TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a)
(% billion)
Amounis ouisianding ai end of quarier

1959-90  1990-91 199192 i  1992.93 1993-94

June June Dec. Mar. June Sept. Dec. Mar. June Sept.

Total bank certificates of deposit 294 380 340 128 34.6 36.6 36.7 34.0 368 384

[ssued by:

Banks 294 380 340 2.8 34.6 36.6 367 34.0 36.8 384
And held by:

1.11 Commonwcalth Public Trading Enterprises 0.3 0.6 0.3 03 0.5 0.2 0.5 0.5 0.6 0.5

1.12 Suate and Local Public Trading Enterprises 0.1 0.1 0.3 03 03 03 .3 — —_ —

1.20 Private Corporate Trading Enterprises 48 6.5 7.2 4.0 33 5.1 5.4 4.9 39 53

2.21 Banks 13 1.9 1.2 1.1 21 23 20 1.4 2.5 1.5

2.22 Non-bank Deposit Taking Instilutions 4.4 5.5 3% 35 3.0 2.5 2.1 29 2.9 2.2

2.30 Life Offices and Superannuation Funds 36 4.9 3.0 36 4.4 38 39 37 4.7 36

2.40 Other Financial Institutions 22 2.4 2.0 1.8 3.2 33 3.5 38 28 34

3.20 Stale and f.ocal General Govemment 0.8 1.0 0.7 14 0.9 1.0 1.6 1.2 1.5 2.3

4.00 Houscholds and Unincorporated Businesses 35 4.2 2.5 36 1.4 1.2 1.6 i.1 22 1.8

5.00 Restof World 8.5 10.9 12.9 13.2 151 169 157 14.5 15.7 18.0

{a) Excludes cenificatcs of deposit with an oniginal lerm to maturity of more than one year.
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET

5.00 Rest of World 0.3 0.3 — — —_ — — — —

(% billion)
Amounts outstanding at end of quarter
1980.60 19909 1994.92 1962.93 1993.94
June June Dec. Mar. June Sept. Dec. Mar. June Sept.
Tatal long-term debt securitics 178.5 190.4 209.0 208.2 209.7 215.8 2182 2253 2294 2354
Tssved by:
Commonwealth Public Trading Enterprises 76 8.0 9t 88 9.4 8.8 8.8 8.1 82 7.8
And held by
1.12 Sizte and Local Public Trading Enterprnises — = = — - — 1 — — —
2.21 Banks 05 02 03 0.1 0.1 — — — — —
2,30 Life Offices and Superannuvation Funds 0.9 1.8 1.8 24 23 19 2.0 2.2 2.1 23
2.40) Other Financial Institutions 0.7 0.7 0.7 0.4 O 1.0 1.0 1.0 0.9 1.1
3.20 Suae and Local General Government — — — 02 02 (1.3 0.9 1.0 0.7 0.7
4.00 [louseholds and Unincorporated Businesses 2.0 2.3 34 2.5 23 2.1 1.4 L6 2.0 1.8
5.00 Rest of World 33 29 29 31 3.1 28 34 22 25 19
State and Local Public Trading Enterprives 0.7 0.6 118 i3 i20 & 117 142 0.9 6.9
And held by
1.12 State and Local Public Trading Enterprises 0.1 0.1 — — — — - — —
2.21 Banks 0.3 1.0 07 0o 035 0.4 0.6 0.5 06 0.2
2.30 Life Otfices and Superannuation l-unds 4.7 4.4 54 4.7 4.8 5.1 49 4.2 3.7 t.4
2.40 Onher Financial Institutions 1.1 1.0 1.2 1.1 1.4 1.7 1.6 1.7 08 6.7
3.20 State and l.ocal General Government i1 0.6 1.0 1.4 1.5 0.8 0.8 1.2 2.0 1.4
3.00 Rest of World i3 £ 3.3 33 36 3.7 3.7 3.6 36 3.2
Private Corporate Trading Enterprises 114 i1 6 131 10.5 1.8 120 0.7 112 1.0
And held by:
1.12 State. and Local Public Trading Enterprises 0.2 02 a.1 0.1 0.1 0.1 — — 0l —
2.21 Banks 0.2 0.2 0.3 03 0.3 04 0.5 06 0.6 0.5
2.22 Non-bank Deposit Taking Instiutions 0.7 0.8 a7 0.7 0.6 0.6 0.6 0.6 ) 0.6
2.30 Life Offices and Superannuation Funds 0.8 0.2 0.9 1.0 a5 08 0.5 0.5 0.1 0.2
2.40 Onher Financial Institutions 1.3 1.5 07 0.8 0.8 0.7 0.8 08 0.8 06
3.20 Stare and Local General Governmenl 0.3 0.3 03 03 0.1 0.1 0.2 02 — —
5.00 Rest of World 78 8.0 36 9.9 8.0 2 9.4 8.0 8.9 8.9
Hanks 232 s 348 34 373 377 373 377 382 365
And held by:
2.30 Life Offices and Supcrannuvalion Funds — — 2.4 37 4.1 33 23 2.0 2.0 2.1
2.403 Onher Financial Insiitutions 1.2 25 2.6 2.7 2.7 12 2.1 2.1 31 1.0
3.20 Siale and Local Gencral Govemment 1.5 1.5 1.7 19 0.5 0.9 i1 1.1 0.5 0.5
4.00 Honseholds and Unincorporated Businesses 2.4 6.6 6.4 6.1 2 6.2 63 6.3 6.2 6.0
5.00 Rest of World 18.1 20.8 21.6 204 238 26.1 254 262 26.4 26.8
Non-bank Depexit Taking Institutions 30.1 24.8 230 2i2 206 06 185 182 17.6 8.8
And held by:
1.20 Private Corporate Trading Enterprises 0.1 0.1 — — — — —_ — — —
2.21 Banks 02 0.4 0.4 0.4 0.5 0.4 0.6 0.5 06 1.3
2.22 Non-bank Deposit Taking Institutions 2.2 2. 2.1 2.2 1.3 0.7 0.5 0.6 .6 0.6
2.30 Life Offices and Superannuoation Funds 22 iz 29 27 43 4.1 43 4.5 42 4.0
2.40 Other Financial Institutions 1.1 1.0 1.4 1.3 1.0 1.5 07 0.5 1.0 0.4
3.20 State and Local General Government 1.5 1.5 1.3 13 0.9 1.0 1.1 1.1 0.5 0.5
4.00 Heuseholds and Unincorporated Businesses  11.6 7.7 6.7 2 58 58 5.8 5.7 5.7 35
5.00 Rest of World 113 8.6 8.0 7.1 6.8 6.1 55 5.1 4.8 56
Life Offices and Superannuation IFunds 03 0.3 — — — — -— — — —
And held by:
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TABLE 34, THE LONG-TERM DEBT SECURITIES MARKET—continued

($ billion)
Amounts cutstanding at end of quariter
1980-90 194909} 19971.92 1962.93 1963-94
June June Dec. Mar. June Sept. Dec. Mar. Sune Sept.
Other Financial Institutions 8.3 126 6 {33 4.2 133 i34 146 i34 23
And held by:
I.12 State and Local Public Trading Enterprises 0.1 0.1 0.1 0.1 .1 — — _ — —
2.21 Banks 0.2 04 0.4 04 0.5 0.4 06 0.5 0.6 1.3
2.22 Non-hank Depaosit Taking Instiuions 1.5 1.2 13 1.3 1.3 15 1.4 1.7 1.7 1.5
2.30 Life Offices and Superannuation Funds 1.5 12 1.1 1.5 1.1 1.3 1.6 1.2 09 04
2.40 Other Financial Institutions — — 0.2 0.3 03 0.3 03 0.4 0.5 0.6
3.20 S1a1e and Local General Govemment — 0.3 0.6 09 1.2 1.3 L4 1.5 1.5 L0
4.00 Households and Unincorporated Businesses 24 4.3 45 3.9 4.6 4.0 33 3.6 28 2.4
5.00 Rest of World 26 5.0 6.4 4.8 50 45 4.8 5.8 53 5.1
Commanwealth General Governrment 403 3649 425 415 450 489 524 585 614 67.3
And held by.
1.11 Commonwcalth Public Trading Enterprises — — — —_— — 0.1 — — — —
1.12 State and Local Public Trading Enterpriscs — - 0.1 — 0.2 01 — 0.3 0.2 62
1.20 Private Corporate Trading Enterpriscs s — — — — — i — — —
2.10 Reserve Bank of Australia 16 2.1 4.6 71 E6 9.6 11.4 131 13.0 1.1
2.21 Banks 11.5 1.5 11.7 97 10.4 103 11.6 12.0 124 17.4
2.22 Non-bank Deposir Taking Institutions 0.7 07 0.7 .6 0.7 — —_ — — —
2.30 Life Offices and Superannuation Fonds 4.5 6.2 74 7.7 10.1 116 10.8 14.3 14.8 17.4
2.40 Ouher Financial Institutions 27 1.3 0.6 03 0.5 02 0.5 1.9 1.3 2.7
3.20 Stare and Local General Government — — — 03 0.2 0.8 0.8 02 0.6 0.6
4.00 Households and Unincorporated Businesses 09 0.5 0.4 0.4 0.4 0.4 0.3 0.2 02 0.1
5.00 Rest of World 184 149 16.9 153 14.0 i3.7 16.6 164 18.8 17.8
State and Local General Government 463 54 5 616 639 61.4 638 634 66.4 68.5 757
And held by: )
1.11 Commonwealth Public 1rading Enterprises 0.1 — — — — — — — —_ —
1.12 State and Local Public Trading Enterprises 0.3 0.4 03 0.4 03 03 0.3 0.1 02 03
1.20 Private Corporate Trading Enterprises - 0.1 0.1 0.2 .3 0.4 03 0.2 0.2 0.3
2.21 Banks 46 33 4.7 47 44 54 4.6 38 33 39
2.22 Non-bank Deposit Taking Institutions 1.7 1.4 25 i3 4.2 37 33 2.8 29 2.6
2.30 Life Offices and Superannuation Funds 1.7 153 18.8 17.1 182 16.0 i9.0 225 222 252
2.40 Other Financial Institutions 4.6 6.0 6.6 25 9.7 9.7 9.7 95 .8 10.0
3.20 State and l.ocal General Government 1.7 ERY 5.6 4.8 2.7 18 4.2 6.1 73 10.4
4.00 Households and Unincorporated Businesses 5.8 i3 28 33 2.4 39 4.2 2.0 1.1 04

5.00 Rest of World 157 1;@.? 201 206 19.0 207 18.4 19.3 21‘,5 226
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TABLE 35. THE EQUITIES MARKET (a)
{$ billion)

Amounis outstanding at end of quarter

1989-90  ISW)-9f 1097.92 1992-93 1993-94

June June Dec. Mar. June Sept. Dec. Mar. June Sepr.

Taotal equity 3053 3162 3382 3324 341.7 1326 3452 363.6 3736 404.1

Issued by:

Comvnonwealth Public Trading Enterprises (b) i54 182 200 191 182 i7.9 19.6 210 206 202
And held by

1.20 Private Corporate Trading Enterpriscs — — o — — — — 07 06 0.6

3.10 Commonwealth General Government 15.4 18.2 200 19.1 18.2 17.9 19.6 204 200 19.5

State and Local Public Trading Enterprises (f) 74 FA° 79 74 52 8.3 8.3 ) 84 5.
And held by

1.12 State and Local Public Trading Enlerpriscs 0.1 ot 0.1 01 01 0.2 0.1 0.1 01 01

1.20 Privale Corporate Trading Enterprises ~ — — — — —_ — — 0.3 03 0.3

3.20 Statc and Loca) General Government 7.2 1.7 71 73 8.1 82 81 18 8.0 4.1

Private Corporate Trading Enterprises{c) 2i0.3 21140 2290 2242 2329 2206 2313 246.5 2354 286.9
And held by:

1.11 Commonwealth Public Trading Enterprises 0.1 0.1 0.3 0.3 a3 0.3 0.3 03 03 0.6

1.20 Private Corporate Trading Enterprises (d) 12 254 24.0 2.2 226 224 224 19.4 187 189

*2.21 Banks 24 30 35 32 3.0 29 33 37 4.0 3.4

2.22 Non-bank Deposit Taking Institutions 32 25 26 25 2.5 2.6 2.5 2.5 22 22

2.30 Life Offices and Superannuation Funds j65 414 504 48.7 49.1 46.0 8.6 50.7 518 58.0

2.40 Other Financial Instiatans 8.7 9.9 116 115 12.3 I1.1 12.1 13.9 143 162

4.00 Hoeuseholds and Unincorporated Businesses  50.8 413 470 45.0 514 450 48.7 576 597 69.5

3.00 Rest of World 813 §7.3 896 89.7 916 0.2 93.4 984 1043 1182

Banks ic) 373 44.2 464 4740 457 430 435 46.3 457 463
And held by

2.21 Banks {d) 4.6 55 5.8 4.7 44 4.6 4.1 4.0 42 34

2.30 Life Offices and Superannuation Funds 4.7 51 6.5 6.4 &1 6.0 5.7 62 6.8 79

2.40 (nher Financial Institutions 1.1 1.3 1.5 14 1.5 1.3 13 1.4 1.5 3

3.10 Commonwealth General Government 56 6.1 6.3 63 63 5.6 5.8 5.8 55 52

3.20 State and Local General Govemment 51 4.4 5.1 53 49 5.1 43 44 38 4.1

4,00 Houscholds and Unincorporated Businesses  10.5 116 13.7 15.4 148 173 17.0 17.4 16.7 17.0

5.00 Rest of World 58 7.1 75 7.4 1.7 7.7 74 72 7.3 7.1

Non-bank Depasit Taking Institutions (c) i34 {5 ila 1.5 124 i32 4.4 1440 145 139
And held by:

1.20 Private Corporate Trading Enterprises e 04 02 0.3 0.3 03 03 0.6 0.8 08

2.21 Banks 53 59 6.2 5.1 4.7 4.8 43 4.2 4.4 36

2.30 Life Offices and Superannuation Funds 0.4 6 0.8 08 0.8 08 0.7 0.8 0.9 1.1

2.40 Other Financial Institutions L4 0.6 0.7 05 0.6 1.5 1.8 16 1.7 1.9

4,00 Households and Unincorporated Businesses 44 1.4 0.6 2.1 3.2 29 3.8 3.6 34 3.1

5.00 Rest of World 23 27 2.8 27 29 29 31 3.2 33 35

Life Offices and Superannuation Funds (¢} 33 6.8 1.1 1.4 I 1.7 18 1.8 18 15
And held by.

2.30 Life Offices and Superannuation Funds (e} 2.3 5.8 — — —_ —_ — — [— —_

5.00 Rest of World 1.0 1.0 1.1 1.1 I.1 1.7 1.8 1.8 1.8 1.8

Other Financial Institutions (cj 59 17.1 20.0 192 20.7 204 221 235 25.4 278
And held by:

2.30 Life Offices and Superannuation Funds 3.5 39 39 37 28 4.0 39 4.1 4.6 5.0

2.40 Other Financial institutions 1.1 1.2 13 0.9 12 1.4 1.4 12 1.3 1.8

3,10 Commonwealth General Government 0.2 0.2 0.1 0.2 0.2 .2 0.2 a2 0.2 0.2

3.20 State and Local General Govemment 0.6 0.6 06 0.6 1.8 0.6 0.6 06 05 0.6

4.00 Households and Unincorporaled Businesses 73 8.0 10.6 10.4 103 10.9 13.2 14.2 14.8 17.0

5.00 Rest of World . 32 3.3 3.5 34 35 33 2.8 32 3.1 3.2

State and Local General Government (f} 22 25 2.5 2.5 2.5 23 2.5 2.0 20 2.4
And held by:

3.20 State and Local General Government 22 2.5- 25 2.5 25 2.5 2.5 2.0 2.0 2.1

{a) Includes umils in trusts.

{b} Net assel values.

{c) These estimated market values are considered 10 be of poor quality. They should be used cautiousty.

{d) Excludes holdings by related enterprises in this sub-sector.

{e) Excludes holdings by related entcrprises in this sub-sector. There are breaks in series at Scptember 1990 and September 1991 cansed by changes in
administrative arrangements in this sub-sector.

(f) Book values.
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EXPLANATORY NOTES

Financial accounts of various types are published by
many OECD countrics, including the United States (from
1945), the United Kingdom {from 1952) and Canada
(from 1962). In Australia, the Reserve Bank produced an-
nual flow of funds accounts for the reference years
1953-54 to 1988-80, The final edition of these was pub-
lished in the Reserve Bank’s Bulletin for November 1989,
The ABS first published experimental estimates of inter-
sectoral financial transactions for the March and June
quarters 1989. Subsequently, the ABS puyblished a com-

A.

How to interpret these statistics

Table 1

3. The purpose of Table 1 is to show the structure of
the conventional credit market in Australia. As the empha-
sis in this table is on the primary demand for credit, the
liabilities of financial enterprises are excluded. Financial
enterprises are intermediaries in the financial system —
they borrow for the purpose of lending - and including
their liabilities in this table would inflate the size of the
credit market. Also excluded are debt and equity claims
between related entities; between Commonwealth general
government and State and local general government; be-
tween Commonwealth general government and its trading
cnterprises; and between State and local general govem-
ment and its trading cnterprises, because these are
non-market arrangements. The aggregate at the head of the
table is thus a measure of the market for credit which is
used primarily to finance non-financial outlays such as in-
vestment in plant and equipment,

Tables 2 - 12

4, These tables show the level (stock) of financial as-
sets and liabilities of each domestic subsector of the
economy at market prices. Since the aim of these tables is
to present an analytically useful financial profile of each
of the subsectors, they are consolidated to eliminate hold-
ings of financial instruments by the subsector which
issued them. For example, the line A 5.00 in the table for
Private Corporate Trading Enterprises (Table 4) shows
the stock of long-term debt securities held as assets by
these enterprises. Of course, these enterprises hold long-
term debt securitics issued by other private corporate
trading enterprises but these holdings are eliminated on
consolidaton (and the outstanding liability of these enter-
prises for long-term debt securities is reduced
accordingly). In contrast, in the table called The Long-
term Debt Securities Marker (Table 34) a different basis
of consolidation is uscd and some intra-sector holdings are
shown.

5. In these tables the lines starting with A show assets-

data and those starting with L, liabilities data. The primary
classification is financial instrument (¢.g. A 2.00 Cash and
deposits) and the secondary classification is counterparty
sector (e.g. cash and deposits accepted by: 2.21 Banks).

plete set of financial accounts — that is, both stock and
flow data for the reference quarters September 1989 to
June 1991. The ABS is now publishing the Australian
Financial Accounts every quarter.

2. These explanatory notes arc designed to assist users
in understanding these statistics. Part A below, explains
how to interpret the statistical tables; Part B discusses the
principles and practices used by the ABS in compiling the
statistics.

INTRODUCTION TO THE FINANCIAL ACCOUNTS

6. Statistics for the financial assets and liabilities of
sub-sectors of the non-financial public sector (Tables 2, 3,
10 and 11) are broadly comparable with statistics publish-
ed in Public Sector Financial Assets and Liabilities,
Austratia (catno.5513.0). Direct comparisons can b¢ made
between information published in that publication and the
information published in Tables 2 and 10 in this publica-
tion. Although pubiic sector financial assets and liabilities
data comparable with Tables 3 and 11 in this publication
are available on request, they are not published in cat. no.
5513.0. The comparisons will reveal some differences be-
tween the two sets of statistics due to differences in the

-concepts employed and the fact that the data have been

compiled from different sources at different times. Read-
ers should not attempt to aggregate the data in either
publication in order to compare them., The data need to be
consolidated, not aggregated, in order to make valid com-
parisons (i.€. claims between related entities need to be
eliminated). Readers wishing to make such comparisons
should contact the inquiry officer named at the bottom of
the contents page of this publication,

Table 13

7. Australia’s net international investment position --—
levels of investment at end of period — as published in
International Investment Position, Australia (5306.0) can
be derived from Table 13 Financial Assets and Liabilities
of the Rest of the World. It is equal to A 1.00 Total finan-
cial assets (of non-residents) minus L {.00 Total liabilities
{of non-residents}.

Table 14

8.  This table, catled Demand for Credit, shows net rais-
ings doring the period of debt and equity on conventional
credit markets by each of the non-financial domestic sec-
tors. Conventional credit markets are those which are
generally open to all potential borrowers. Consequently,
this table excludes debt and equity claims between related
entitics; between Commonwealth general government and
State and local general government; between Common-
wealth general government and its trading enterprises; and
between State and local general government and its trad-
ing enterprises, because these are non-market
arangements. The demand for funds made by the financial
sector is also excluded from this table because the sector
is treated as a conduit for funds. The aggregate at the head
of the table is thus a measure of the nrimary credit flow



in Australia; that is, credit which is to be used primarily
to finance non-financial outlays such as investment in
plant and equipment.

Tables 15 - 26

9. These tables show inter-sectoral transactions in fi-
nancial assets and liabilities classified by financial
instrument. As well, for most instruments assets are dis-
aggregated to show the subsector of the counterparty. For
example, the line A 3.00 in the table for Non-bank de-
posit-taking institutions (Table 20) shows the growth (or
contraction) in lending by these financial institutions to
the other sub-sectors.

10. In these tables an entry without an arithmetic sign
indicates a net increase in either financial assets or liabili-
ties. An entry with a negative sign indicates a net decrease
in financial assets or liabilities.

Table 27

11. This table presents the flow of funds matrix. The pur-
pose of the matrix is o provide a framework for analyzing
the interrelationships between saving, capital formation
and financial transactions in the economy. These national
accounting relationships are shown in the accompanying
diagram.

12. At the top of the matrix is a capital account. This
shows the funds accumulated during the period by each of
the sectors for the purchase of assets (Finance of gross
accumulation) together with estimates of how this money
is spent (Gross accumulation). A surplus in this account
is called ner lending; by convention a deficit (i.e. net bor-
rowing) is shown as negative net lending,

13. The lower half of the matrix is called the financial
transactions account. This shows the net financial trans-
actions taking place between sectors, classified broadly by
financial instrument. These data are the most consoli-
dated in the publication. All claims between entities
within the same broad institutional sector (e.g. sector 1.00,
Corporate trading enterprises) are consolidated.

14. The intersection of the lines showing net transactions
by type of liability and the total column shows the growth
(or decline) in the market for each of the financial instru-
ments during the period. The lines under the heading Net
transactions in financial assets show which of the sectors
increased (or decreased) their asset holdings to accommo-
date the growth (or contraction) in the market.

15. In concept, a sector’s Net lending (in the capitat ac-
count) should be the same as its Change in financial
position (in the financial transactions account) because
both measure the sector’s net purchases of financial assets
or incurrence of liabilities. Because this is unlikely to be
so in practice there is a Balancing item which shows the
difference between these alternative estimates of the same
concept. This difference is caused by errors and omissions
in both the capital account and the financial transactions
account,
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16. Given the accounting relationship between saving
and net lending evident in the accompanying diagram, it
is possible (but not recommended) to use information
from the financial accounts to derive an altemative meas-
ure of household saving to that published in the national
income and expenditure accounts. This can be done by
substituting Change in financial position for the house-
hold sector from the financial accounts for ’net lending’
in the following identity, relating to the househoid sector:

¢ Saving = Net lending — Consumption of fixed capi-
tal — Net capital transfers received + Fixed capital
expenditure + Increase in stocks + Net purchases of
land and intangible assets.

17. The ABS recommends against use of this alternative
measure as it is based on the unrealistic assumption thal
all of the errors and omissions reflecied in the balancing
item in the matrix are due to errors in the capital account
and none are due to errors in the financial transactions
account. The ABS is carrying out investigations which it
is hoped will identify which of the altemative measure is
more accurate. Until these investigations are completed,
and until a longer time scries of the financial accounts is
available, the ABS recommends that the measure of
houscholds” saving published in Australian National Ac-
counts: National Income, Expenditure and Product
(5206.0) continues to be used as the preferred measure.

" 18. The rest-of-the-world column in the matrix is an al-

ternative presentation of Australia’s balance of payments.
In the financial accounts, these transactions are presented
from the point of view of non-residents. From the balance
of payments current account, only the balance is shown.
The balance of payments capital account is presented
more fully but in a different format. Two important differ-
ences between these statistical frameworks are that in the
financial accounts reinvested earnings attributable to direct
investors are omitted, and assets are not netted against li-
abilities (nor conversely).

19, The cell at the intersection of line 9.00 C Net Lend-
ing and the rest-of-the-world column is the balance of
payments Balance on current account (adjusted to exclude
reinvesied earnings and with opposite arithmetic sign).
The cell below is the balance of payments Balancing item
(with opposite sign). The Change in financial position for
the rest of the world is the balance of payments Balance
on capital account (excluding reinvestment of earnings).
It may also be found as net international investment posi-
tion — other transactions in International Investment
Position, Australia (5306.0).

20. Each change in financial position shown in Tables
15, 16, 23 and 24 approximates the net financing require-
ment (NFR) of the corresponding sub-sector, By
consolidation, more aggregated measures of the NFR
could be derived. However, measures of the NFR based
on change of financial position are not completely com-
patibie with NFR estimates published in Government
Financial Estimates, Australia (5501.0). There are concep-
tual differences in the treatment of some classes of
financial transactions, arising from differences between
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NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

Final consumption expenditure

Current transfers paid

Saving \

Total disbursements \

Wages, salaries and supplements

Net operating surplus of trading en-
terprises

Current transfers received

Total receipts

CAPITAL ACC

Fized capital expenditure

Increase in stocks

~ Saving
Consumption of fixed capital

Net purchases of land and intangible assets Capital transfers received

Net lending

Gross accumulation

Finance of gross accumulation

FINANCIAL TRANSACTIONS ACCOUNT

Cash and deposits

Loans and placements

Short term debt securities
Long term debt securities
Equities and units

Other claims

Change in financial position

Cash and deposits

Loans and placements
Short term debt securities
Long term debt securities
Equities and units

Other claims

Net incurrence of liabilities

Net acquisition of financial assets




the IMF Manual on Government Finagnce Statistics with
which Government Financial Estimates, Australia
(5501.0) is compatible, and the UN Statistical Office Sys-
tem of National Accounts, with which the Financial
Accounts is compatible. Conceptual differences aside,
there are also known valuation, timing and coverage dif-
ferences between the sources nsed to compile Government
Financial Estimates, Ausiralia (5501.0) and the sources
used for this publication.

21. Two statistical discrepancies are shown in the flow
of funds matrix. The first of these is the statisticat discrep-
ancy carried through from the national income and
expenditure accounts; that is, the discrepancy arising from
the difference between income-based and expenditure-
based cstimates of gross domestic product. This
discrepancy is shown against Net fending in the capital
account in the column headed Discrepancy.

22. The second discrepancy is that between Net lending
(carried through from the national income and expenditure
accounts) and Change in financial position (derived in the
financial transactions account). This discrepancy, which is
calculated as Change in financial position minus Net lend-
ing, is labelled Balancing item in the flow of funds matrix.
It is caused by errors and omissions in both the capital
account and the financial transactions account. The bal-
ancing item in the rest-of-the-world column has the same
absolute value as that in Balance of Payments, Australia
(5302.0) but has the opposite arithmetic sign.

Tables 28 - 35

23. These tables present — as far as possible — the
whole market for each of the conventional financial instru-
ments ie the level of financial assets and labilities at
markef prices for each instrument. These tables are less
consolidated than Tables 2 - 12. Claims by enterprises
within the same company group are consolidated; claims
by enterprises which are outside the company group but
inside the same sub-sector are not consolidated, For exam-
ple. claims between the trading and savings arms of a
banking group are eliminated on consolidation but not
claims between banking groups.

24. The top line in each of these tables shows all out-
standing liabilitics of residents of Awustralia for that
financial instrument. Liabilities issued in imternational
markets are included with those issued in the domestic
market. This total is then dissected into the several sectors
which issued this instrument — the primary classification
— and under each of these lines there is an indented block
showing the counterparty sectors which hold these instru-
mMEnts as assets.

Related statistics

25. Related ABS publicationé which may also be of in-
terest include:

Managed Funds, Australia (5655.0) — issued quarterly

Assets of Superannuation Funds and Approved Deposit
Funds {5656.0) — issued quarterly
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Australian National Accounts: National Income,
Expenditure and Product (5204.0) — issued annually
(5206.0) — issued quarterly

Australian National Accounts: Concepts, Sources and
Methods (5216.0) — latest issue, 1990

Balance of Payments, Australia {(5301.0) — issued
monthly (5302.0) — issued quarterly (5303.0) — issued
annually

Balance of Payments, Ausiralia: Concepts, Sources and
Methods (5331.0) — latest issue, 1990

Foreign Invesiment, Australia: Summary of Concepts,
Sources and Methods (5355.0) — latest issue, 1991

International Invesiment Position, Australia (5306.0) —
issued quarterly (5305.0) — issued anqually

26. Current publications produced by the ABS are listed
in the Catalogue of Publications and Products (1101.0).
The ABS also issues, on Tuesdays and Fridays, a Publi-
cations Advice (1105.0) which lists publications to be
released in the next few days. The Catalogue and Publi-
cations Advice are available from any ABS office.

27. This issue of the Australian Financial Accounts uses

_ data consistent with the latest releases of:

Australian National Accounts, National Income,
Expenditure, and Product (5206.0); and

Balance of Payments, Australia (5302.0)
International Investment Position, Australia (5306.0)

28. The Australian Financial Accounts are not directly
comparable with the flow of funds estimates which were
previously published by the Reserve Bank, The ABS se-
ries should therefore not be used as an extension of the
Reserve Bank series. The main differences between the
two series are as follows.

¢ The ABS statistics are compiled mainly from spe-
cially conducted statistical surveys whereas the
Bank’s series were compiled mainly from adminis-
trative sources. These administrative by-product
data were different in scope, coverage, timing and
classification to the survey data used by ABS.

¢ The ABS statistics use the same sectors as in the
National Income and Expenditure Accounts
whereas the Bank’s sectoring was different. The
Bank combined Commonwealth public trading en-
terprises and Commonwealth general government;
and State and local public trading enterprises, and
State and local general government. The sectors
used by the Bank could be constructed by consoli-
dation of the statistics presented in this
publication. Also the Bank’s statistics had a more
detailed classification of financial enterprises than
that presented here,



® The ABS statistics use a more extensive classifica-
tion of financial instruments than that used by the
Bank. The Bank’s classification can be constructed
from the ABS statistics.

Unpublished information

29. The ABS has unpublished stock data back to Decem-
ber quarier 1988 available on request. Also, different
views of the data are available. Generally a charge is
made for providing this information. Inquirics should be
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made 1o the officer named in the Phone inquiries section
of the inquiries box at the front of this publication; or by
writing to the Director, Financial Accounts Section, ABS,
P.0O. Box 10, Belconnen, ACT, 2616.

Symbols and other usages

- nil or rounded to zero
$ bitlion  one thousand miltion

Any discrepancies between totals and sums of components
in the tables are caused by rounding.

B. PRINCIPLES AND PRACTICES

The classification of institutional sectors and
sub-sectors

30. The institutional sectors are based on the Standard
Institutional Sector Classification of Ausiralia (1218.0)
and are the same as the sectors used in national income
and expenditure accounts. Transactor units are grouped
into four broad domestic institutional sectors: corporate
trading enterprises, financial entcrprises, general govem-
ment, and houscholds. In addition to these, all
non-residents engaged in financial transactions with Aus-
tralian residents are grouped together into a
rest-of-the-world sector.

31, Sub-sectors are defined for three of the five sectors,
The sub-sectors of the financial enterprises sector are not
those used in the national income and expenditure ac-
counts where the main break-up is determined by
ownership: publicly owned financial enterprises are shown
separately from the privately owned ones. In conirast, in
the Financial Accounts financial enterprises are dissected
according to differences in their financial role, behaviour
and experience. So, for example, all the banks are grouped
together irrespective of ownership.

Corporate trading enterprises (1.00)

32, This sector is largely concerned with production and
covers businesses which are legally, or clearly act as, en-
tities independent of their owners with regard to their
incomes, outlays and capital financing transactions,

33. Private enterprises classified to this sector are mainly
companies regisicred under the Corporations Act (or by
other Acts of Parliament) but also include trading and
property trusts. As well, large unincorporated trading en-
terprises which keep complete and independent financial
records are included. Examples of these unincorporated
businesses {(calied quasi-corporate enterprises) are part-
nerships of companies, resident branches of companies
incorporated abroad, and enterprises assessable for income
tax as companies. All these privately owned businesses
are grouped together as sub-sector 1.20, private corporate
trading enterprises.

34. This sector also includes government-owned or con-
trolled enterprises which are mainly engaged in the
production of goods and services for sale in the market
and which seek to recoup through their prices a substantial
proportion of their costs of production. These enterprises

are called public trading enterprises and include enter-
prises incorporated under the Corporations Act or special
statuies as well as unincorporated enterprises. Those
owned by the Commonwealth Government are grouped
together as sub-sector 1.11; and those owned by State or
local governments are sub-sector 1.12.

Financial enterprises (2.00)

35. Enterprises in this sector have complete and inde-
pendent sets of accounts. They are mainly engaged in
financial market transactions, incurring liabilities for the
purpose of acquiring financial assets. They borrow and
lend; provide superannuation, life, health or other insur-

-ance services, or financial leasing services; or they invest

in financial assets. Mostly these enterprises are incorpo-
rated but large unincorporated enterprises such as unit
trusts and superannuation funds are included in this sector
if they meet the foregoing criteria,

36. This broad sector is broken down into five sub-sec-
tors: 2.10 Reserve Bank of Australia; 2.21 Banks; 2.22

Non-bank deposit-taking institutions; 2.30 Life offices and

superannuation funds; and 2.40 Other financial institu-
tions. The first three of these are called deposit-taking
institutions because their liabilities (except their liabilities
for debt securities) are defined as broad money by the Re-
serve Bank.

37. Reserve Bank of Australia (2.10) The central bank is
conventionally shown separately in financial accounts be-
cause of its unusual role in the economy. It is responsible
for the conduct of monetary policy; supervision of the
banks and the payments system, and oversight of the fi-
nancial system generally; and note issue. In addition it
provides a wide range of banking and financial services to
the Commonwealth Government, some State governments
and several government-owned trading enterprises.

38. Banks {2.21) In these statistics the only entities in
this sub-sector are those financial institutions which the
Reserve Bank formally recognizes as banks. Development
banks and State banks are included.

39. Non-bank deposii-taking institutions (2.22) The
scope of this sub-sector is those non-bank financial inter-
mediaries with labilities included in the Reserve Bank’s
definition of broad money. Financial enterprises classified
to this sub-sector are corporations registered in categories



A to G of the Financial Corporations Act (that is, perma-
nent building societies, credit cooperatives, authorised
money market dealers, money market corporations, pas-
toral finance companies, finance companies, and general
financiers) and cash management trusts.

40). Life offices and superannuation funds (2.30) This
sub-sector is separately defined because of the importance
of its institutions as repositories of long-term honsehold
savings, It comprises: the statutory funds of life insurance
offices (both their ordinary business, and their superanmnu-
ation business such as deferred annuities); superannuation
funds whose asscts are not in the stawtory funds of life
insurance offices; approved deposit funds; friendly socie-
ties; and long-service leave-boards.

41. Other financial institurions (2.40) The scope of this
sub-sector is all those institutions which meet the defini-
tion of a financial enterprise and which are not included
above. It comprises: economic development corporations
owned by governments; gencral, health and export insur-
ance companies including those owned by governments;,
common funds including cash common funds; mortgage,
fixed interest and equity unit trusts; issuers of asset-
backed securities; cooperative housing societies; and
corporations registered in category J of the Financial Cor-
porations Act (mainly credit union leagues).

General government (3.00)

42 This sector consists of all departments, offices and
other bodies mainly engaged in the production of goods
and services outside the normal market mechanism for
consumption by governments and the general public. Gen-
eral government costs of production are mainly financed
from taxation receipts. The sector provides goods and
services to the general public, or sections of the general
public, free of charge or at nominal prices well below
costs of production. Inciuded are government bodies
mainly engaged in the production of goods and services
for other government bodies. For this reason State central
borrowing authorities are included in this sector and not
in the financial enterprises sector. This treatment is con-
sistent with that used in the national income and
expenditure accounts from the December quarter 1989 is-
sue of 5206.0 and the 1988-89 issue of 5204 .0.

43. This broad sector is broken down o two sub-sec-
tors: 3.10 Commonwealth general govemment; and 3.20
State and local general government.

Households (4.00}

44, For statistical convenience this sector includes ordi-
nary partnerships and sole proprietorships because their
owners frequently combine their business and personal af-
fairs. Also classified to this sector are private non-profit
institutions serving houscholds such as clubs and charities.

Rest of the world (5.00)

45. This sector consists of all non-resident entities what-
ever their nature, For a precise definition of non-resident
refer to Balance of Payments, Australia: Concepis,
Sources and Methods (5331.0).
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The classification of financial instruments

46, The definitions of the financial instruments are iden-
tical for assets and liabilities. The instrument classification
distinguishes instruments issued by residents from those
issucd by non-residents by grouping all claims on non-
residents in instrument 9.00.

Cash and deposits (2.00)

47. Cash covers notes (the liability of the Reserve Bank)
and coin (the liability of the Commonwealth Govern-
ment). Deposits are account balances with deposit-taking
institutions (sub-sectors 2,10, 2.21 and 2.22). Also in-
cluded are wmits issucd by cash management trusts and
withdrawable share capital of building societies. (Bonds,
debentures, notes and transferable certificates of deposil
issued by deposit-taking institutions are classified to in-
strument 5.00; and negotiable centificates of deposit issued
by banks to instrument 4.40.)

48. The ABS does not make the distinction between de-
posits and loans for balanccs and transactions between
deposit-taking institutions. For statistical convenience all
balances and transactions of this nature are classified as
deposits.

Loans and placements (3.00)

49. Loans are borrowings which are not evidenced by
the issue of debt securitics. Examples are an overdraft
from a bank, money lent by a building society with a
mortgage over a property as collateral, and a financial
lease agreement with a finance company, Repurchase
agreements — where identified — are also wreated as
loans rather than as purchases and sales of debt securities.

50. Placements are account balances with entities not re-
garded as deposit-taking institutions. Examples are
account balances of State and tocal public trading enter-
prises with their central borrowing authorities, and public
sector superannuation funds with their State Treasuries.

Short-term debt securities (4.00)

51. Debt securities are divided into short term and long
term using original term to maturity as the classificatory
criterion. Short-term securities are those with an original
term to maturity of ong year or less. Issuers of promissory
notes and bills of exchange do negotiate rollover facilities
which allow them to use these instruments as sources of
floating-rate long-term funds. However, in these statistics
the existence of rollover facilities does not convert what
are legally short-term instruments into long-term ones ie.
the ABS classifies the drawdown on the facility, not the
facility itself.

52. There are four types of shoti-tenn securities shown
in this publication: 4.10 Bills of exchange; 4.20 Promis-
sory notes; 4.30 Treasury Notes; and 4.40 Bank
certificates of deposit. All of these are issued at a discount
to face value usually for amounts between $100,000 and
$500,000. They are traded on well-established secondary
markets with bills of exchange and certificates of deposit
being the most actively traded of these securilies. Treasury
Notes are inscribed but the others are bearer securities,



Professional traders call these short-term instruments
money market securities.

53. Bilis of exchange (4.10). A bill of exchange is an
unconditional order drawn (issued) by one party, sent to
another party (usually a bank) for acceptance and made
out to, or 10 the order of, a third party, or to bearer. It is
a negotiable instrument with an original term (0 maturity
of 180 days or less, Although merchant banks were the
promoters of the hill market in Australia, today almost all
bills are bank accepted.

54. Promissory notes (4.20). A promissory note —
sometimes called commercial paper in the professional
market — is a written promise to pay a specified sum of
money to the bearer at an agreed date. It is usually issued
for an original term between 30 and 180 days and is sold
to an investor at a simple discount to the value shown on
the face of the document. A promissory note is not ac-
cepted by a bank and unlike a bill of exchange is nol
endorsed by the parties which sell it in the market,

55. Treasury Notes (4.30). These are inscribed instru-
ments issued by the Commonwealth Government with
original maturities of five, thirteen or twenty-six weeks.

36. Bank certificates of deposit (4.40}. A certificate of
deposit is similar to a promissory note except that the
drawer is a bank rather than (say) an industrial company.
Bank-issued certificates of deposit with an original term to
maturity of one year or less are called negoriable certifi-
cates of deposit. Transferable certificates of deposit have
an original term greater than one year and so are included
in mstrument 5.00.

57. Short-term securities called certificates of deposit but
issued by merchant banks are classified as promissory
notes in these statistics. This is also the practice of Aus-
traclear Limited, the company which acts as settlements
clearing house and custodian for the Australian money
market.

Long-term debt securities (5.00)

38. A long-term debt security is a document that repre-
sents the issver's piedge to pay the holder, on a date
which at the time of issue is at least one year in the future,
the sum of money shown on the face of the document.
Until that futurc date the issuer usually promises to pay
coupen interest to the holder twice yearly at a rate which
is fixed at the time the security is issued. For this reason
these instruments arc known as fixed interest securities in
the professional market,

59. Long-term debt securities n these statistics include
the following types of securitics.

® Treasury Bonds and Australian Savings Bonds

which are the liabilities of the Commonwealth_

Government,

®  Various series of inscribed stock which are issued
by State-government-owned borrowing authorities
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and enterprises. These are known as semi-govern-
ment securities by professional traders.

e Debentures, transferable certificates of deposit, and
unsecured notes which are collectively called cor-
porate securities or medium-term notes by brokers.

® Asset-backed bonds including mortgage-backed
bonds.

e Convertible notes prior to conversion are also clas-
sified to this instrument.

60. Long-term debt securities are frequently lent by issu-
ers to brokers 1o cover short positions. Where identified,
stock loans of this nature are weated in these statistics as
an issue of securities.

Insurance technical reserves (6.00)

61. This is a notional instrument representing policy-
holders’ claims on life insurance businesses and
superannuation funds. These techmical reserves are calcu-
lated by deducting all repayable Habilities from the value
of total assets. The net asset values so calculated are
shown as assets of the household sector,

Equities and units in trusis (7.00)

62. The scope of this instrument is: shares traded on an
organised stock exchange; shares of unlisted companics;
convertible notes after conversion; preference shares; net
equity of foreign head offices in their Australian branches;
growers’ equity in marketing schemes; and units issued by
most unit trusts. Units are included in instrument 7.00 be-
cause they have some of the characteristics of equities,
such as entitlement to a share of the profits and — on
liquidation — the residual assets of the trust.

63. Because of its unusoal nature the equity which grow-
ers have in marketing schemes is separately identified as
instrument 7.10.

64. Subordinated debt, the second-tier capital of banks,
is classified to Long-term debt securities (5.00), not Equi-
ties and units in trusis (7.00).

Other claims (8.00)

65. This covers any other claims on residents that do not
fit into the foregoing categories such as trade credit, inter-
est accruals, and derivative financial products.

Claims on non-residents (9.00)

66. Al financial instruments issued by non-resident enti-
ties, both those issued in intemational markets and those
issued in the Australian domestic market, are grouped to-
gether in instrument 9.00.

67. In the flow of funds mawix (Table 27) the total for
this instrument as an asset is equal to the value in the cell
at the intersection of the Rest of the world column and this
instrument as a liability. In the sectoral tables (Tables 2 to
13 and 15 to 26) this broad instrument is broken down
into six components: 9.10 International reserves; 9.20 De-
posits with non-resident deposit-taking institutions; 9.30



Loans to non-residents; 9.40 Debt securities issued by
non-residents; 9.50 Equities issued by non-residents; and
9.60 Other claims on non-residents.

Sources of data

68. The quarterly sectoral capital accounts in the flow
of funds matrices are prepared using a variety of indica-
tors to dissect annual estimates based on survey data,
Some of the indicators used are known to be of poor qual-
ity and hence these estimates should be used with caution.

69. Most of the financial data in this publication are de-
rived from statistical surveys conducted by the ABS.
Some other data sources are used particularty for valuation
adjustments. The informnation sources for each of the sec-
tors and sub-sectors are described below.

Corporate trading emterprises (1.00)
T0. Commonwealth public trading enterprises {1.11},
The eleven largest of these report in the ABS’s quarterly
survey of balance sheet information.

7. State and local public trading enterprises (1.12). As
most financing by these bodies is conducted through the
State governments’ central borrowing authorities (which
report to the ABS) only thirteen of the largest State public
trading enterprises provide quarterly balance sheet infor-
mation o the ABS. In addition, the State and Territory

housing commissions provide information to the ABS on

the source and application of their funds.

72, Private corporate irading enterprises (1.20). There
are over half a million of these enterprises in Ausiralia.
Estimates for this sector are derived from data obtained
from several different sources, inchuding counterpart infor-
mation from banks and aggregate data from the ABS
Survey of International Investment. Balance sheet data are
obtained directly from about one hundred and seventy of
the largest company groups as well as from those trading
and property trusts which are open to the general public,

Financial enterprises {2.00)

T3. Reserve Bank of Australia (2.10). The Reserve Bank
provides a full balance sheet each quarter. However, this
information is inconsistent with other information avail-
able to the ABS. To achieve the necessary consistency
between the different data sources, the ABS has used
counterpart information extensively in preparing the esti-
mates for this sub-sector. Accordingly, the information
presented in this publication for the Reserve Bank does
not reflect the legal position of the Bank. The main data
difficulties are as follows.

¢ Some items on the Bank's balance sheet are valued
as at the Wednesday closest to the end of the quar-
ter. This is inconsistent with information provided
both by the Commonwealth Department of Finance
and the commercial banks which close off their ac-
-counts on the last working day of the quarter.
Because of the large sums passing through the
Bank’s accounts, this difference in accounting pe-
riod would have caused timing errors in the
financial accounts had Bank data been used.
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& The Bank credits the Commonwealth Govemrn-
ment’s account when cheques are presented for
payment but the Commonwealth Department of Fi-
nance makes these entries in its books when the
cheques are drawn, which is likely to be several
days earlier. Because of the large amounts in-
volved, banking float at the start and end of each
quarter is from time to time a serious problem in
“this sub-sector.

® The assets side of the Bank’s balance sheet ex-
cludes Australia’s reserve position in the
International Monetary Fund (part of instrument
9.10) because this is not legally a claim by the
Bank. However, for consistency with Balance of
Payments, Australia (5302.0) and to accord with
international conventions, the ABS includes this as
an asset of sector 2.10.

74. Banks (2.21) At the end of each quarter each bank
provides a full balance sheet which consolidates only the
activities of its domestic banking businesses. (Other do-
mestic businesses of banks — such as their fihance
companies — report separately and are classified to the
appropriate sub-sector.)

75. Non-bank deposit-taking institutions (2.22) Most of
the deposit-taking financial corporations report to.the Re-
serve Bank as at the last day of each month; the smaller
credit cooperatives and general financiers are permitted to
report as at the last day of each quarter. The Reserve Bank
provides the ABS with statistics based on these statutory
retums. However, these returns do not collect information
about sharcholders’ funds. This information is collected
quarterly by the ABS from the larger corporations.

76. All cash management trusts report to the ABS
monthly.

7. Life offices and superannuation funds (2.30). From
June quarter 1992, the ABS’s Survey of Balance Sheet In-
formation has had its coverage expanded by increasing the
number of life offices included in the collection. This in-
formation is supplemented by data provided by the
Insurance and Superannuation Commission (ISC) which
requires all privately owned life insurance offices to report
assets and liabilities information to it quarterly.

78. About one hundred of the largest superannuation
funds (both public and private)} provide quarterly balance
sheet information to the ABS. These data are suppie-
mented by an ABS collection from about fifty
professional fund managers which report the asset break-
down of the superannuation funds they manage. (Double
counting is eliminated.) Taken together with the data pro-
vided by the major life offices and the ISC there is almost
complete coverage of the assets of superannuation funds.

79. Many Approved Deposit Funds (ADFs) are covered
by the collection from professional fund managers, This
collection, together with a separate collection from those
ADFs that do not place their funds with a professional
manager, give about 90 per cent coverage of ADFs,



B0. Large friendly societies provide quarterly balance
sheel information to the ABS.

81. Other financial institutions (2.40). All private gen-
eral insurance companies are required to provide a
quarterly statement of assets and Habilities to the ISC. The
ABS uses this information supplemented by our own
quarterly survey of government-owned general insurers.

82. Data for listed and unlisted unit trusts which are
open {o the general public and which are not cash man-
agement, trading or property trusts are obtained from an
ABS quarterly survey of all public unit trusts.

83. The various government-owned financial institutions
included in this sector provide quarterly balance sheet in-
formation to the ABS,

84. Credit union leagues and other category J financial
corporations report quarterly to the Reserve Bank which
provides this information in aggregate form to the ABS.

85. The issuers of asset-backed sccurities provide quar-
terly balance sheet data to the ABS,

General government (3.00)

86. Commonwealth general government (3.10). The
Commonwealth Depariment of Finance provides data for
the Commonwealth Public Account {comprising the Con-
solidated Revenue Fund, Trust Fund and Loan Fund) and
the National Debt Sinking Fund.

87. State and local general government (3.20). Data for
the State governments are obtamed from the State Treas-
uries and their central borrowing authorities. Some
difficulty has been encountered in obtaining all the infor-
mation in the format and with the frequency required. To
overcome these problems, official publications (such as
budget papers} and other sources of information (such as
international investment statistics and press advertise-
ments) are used.

88. No data are collected for local governments, univer-
sities or other educational institutions as most of their
funding comes from other govemment agencies and esti-
mates can be derived using counterpart information.

Households, including unincorporated enterprises (4.00)
89. The ABS does not collect balance sheet information
from households and small unincorporated businesses.
The estimates for this sector are made using counterpart
information or derived residually.

90. The ABS has no information about househoids’
holdings of notes and coin. The estimates that appear in
these statistics are made by taking the value of notes and
coin outside the banking system and allocating haif of this
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amount to households and the other half to private corpo-

rate trading emterprises.

Rest of the world (5.00)
9. The data for the rest of the world in Table 26 are
capital transactions between residents of Australia and

residents of the rest of the world. With the exception of
the item Reinvestment of earnings, which is excluded from
the financial accounts, the flow of funds information for
the rest of the world is the same as in the capital account
of Balance of Payments, Austrafia (5302.0). The rest-of-
the-world data in Tables 13 and 28 - 35 are from the
database underlying the ABS publication International In-
vestment Position, Australia (5306.0). In both cases the
information is rearranged into financial instruments; assets
are not netted against liabilities (nor conversely); and it is
presented from the point of view of non-residents.

Compilation methods

92. The levels (stock) tables are prepared by gathering
together balance sheet information and selecting the better
estimates. This is possible because the data sources often
provide alternative or counterpars measures of the same
iten. Thus, for example, loans by State governments to
their trading enterprises will be reported by the State cen-
tral borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilitics, These figures will not
agree because the ABS does not survey all State-owned
trading enterprises. In this case, the data from the central
borrowing authorities and Treasuries are used to estimate
both the asset and liability aspects of these borrowings.

93. The statistics for biils of exchange arc prepared in a
special manner. The ABS knows the value of each sec-
tor’s bill liabilities and its bill assets but does not know
which of the investing sectors are holding bills drawn by
a particular borrowing sector. This is because the investors
themselves do not have this information readily available
having bought the bills on the strength of a bank’s name
as acceptor or indorser. The statistics in Table 30 reflect
this. However, to satisfy the demand of some users of
these statistics in Tables 2 - 13 each sector’s bill assets
are dissected by sector of issuer. This is done by assuming
that bills are held by each investing sector in the same
proportion as sectoral bill Labilities. For illustrative pur-
poses assume that bills are drawn by only three sectors:
private corporate trading enterprises, with 85 per cent of
bill liabilities; non-bank deposii-taking institutions with 5
per cent; and households and unincorporated business
with 10 per cent. From its financial surveys the ABS
knows that life offices and superannuation funds hold
(say) bill assets valued at $10 billion. The ABS would
then disaggregate this holding as follows: $8.5 billion as-
sumed to be bills drawn by private corporate trading
enterprises; $0.5 billion assumed to be bills drawn by non-
bank deposit-taking institutions; and lasty $1 billion
drawn by the household sector. The ABS believes that this
method does not distort the statistics because bank bills
are essentially a homogeneous financial product.

94. After the levels data have been finalised, net finan-
cial transactions are derived by taking the first difference
between closing and opening levels of balance sheet items
and where possible eliminating changes on the balance
sheet caused by valuation effects such as exchange-rate
movements.

95. In some cases directly available transactions data are
used instead of deriving flows by differencing levels. This



occurs for items in the Commonwealth general govem-
ment and rest-of-the-wotld sectors.

Accounting bases

96. Both in concept and for consistency with the national
mcome and expenditure accounts, the financial accounts
should be on a due-for-payment basis of accounting. How-
ever, much of the information available to the ABS is on
a cash, full accrual or partial accrual bases.

97. Most financial enterprises and some central borrow-
ing authorities report on a fully accrued basis. Corporate
trading enterprises may report on an accrucd basis for the
quarter that coincides with the end of their tax year {(usu-
ally June) but are less likely to do so for the other
quarters. This canses some distortion in the data for the
two quarters surrounding the end of the tax year. General
government bodies (including some of the central borrow-
ing authorities) report on a cash basis. The data for the
rest of the world are on a due-for-payment basis. Data in
the capital account of the matrixes are on a mixture of
reporting bases.

Accuracy of the estimates

Deficiencies in the capital account of the mairix

98. The estimates of saving are derived residually. Hence
any errors and omissions in the cstimates of income and
expenditure are reflected in inaccuracies in the estimates
of saving. Also, the estimates of inter-sectoral transfers of
real estate and second-hand assets are known to be of poor
quality.

Deficiencies in the coverage of financial surveys

99, The ABS does not presently collect balance sheet in-
formation from small trading enterprises; solicitors’ and
similar trust funds; and financial auxiliaries (such as stock
brokers), some of which buy securilies as principal,

100. Although the ABS does survey professional fund
managers, the only asset profiles it receive from them are
for the monies they invest on behalf of superannuation
funds and approved deposit funds. If this deficiency were
not corrected it would cause errors in some of the esti-
mates for the household sector. As an interim measure the
ABS has made some estimates for these unreported assets
using partial information from fund managers.

Deficiencies in the data collected in financial surveys
101. The ABS is aware of these deficiencies in reported
data:

e There are some classification and timing problems
in the data being reported by some large banks.
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e The quatity of the data for sector 2.22 Non-bank
deposit-taking institutions is only fair,

® The data for the rest of the world arc only fair
quality because of deficiences in coverage, classifi-
cation and valuation.

e Stock lending, repurchase agreements, and short
‘selling in securities markets — and inconsistent
treatment of these practices by respondents — are
causing some double counting of asset records for
some types of securities.

e The ABS believes that derivative and synthetic fi-
nancial products are being treated inconsistently.

® There are significant difficulties with the valuation
of share issues.

& For the convenience of respondents the information
collected in the ABS survey of private corparate
trading enterprises is consolidated for groups of
companies. Hence it is not possible to show — for
example — loans between group members as part
of the loan market (Table 29). Similarly, as the
ABS does not survey households, loans between
households are also not shown in these statistics.

Problems in estimating financial ransaciions from
balance sheet information

102. The revaluation data available to the ABS are only
fair quality.

Summary

103. Despite these problems the ABS believes that by and
large these statistics arc of an acceptable standard. As an
example, consider the levels information for the houschold
sector (Table 12) considered by ABS to be the poorest
quality data in the publication. All the liabilities data are
counterparted from the asset records of financial institu-
tions. In addition, houscholds” deposit and loan assets arc
measured directly elsewhere and counterparted into this
sector. Only households’ holdings of tradeable securities
are derived residually and so reflect errors and omissions
in the estimates for the other sectors. Households’ hold-
ings of shares is the lowest grade estimate in these
statistics.

104. The market value estimates of share issues are con-
sidered 10 be of poor quality and users are advised that
they should only be used with caution. Work is underway
to improve these estimates, which will be revised when a
better methodology is developed.
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GLOSSARY OF TERMS

Approved deposit fund. An indefinitely continuing fund
which is maintained by an approved trustee and which is
established to receive employees’ eligible termination
paymends.

Arm's length. Balances and transactions between unrelated
entities negotiated solely on normal commercial criteria.
For example, loans o private corporate trading enterprises
from banks are arm’s length borrowings for the purpose
of Tables 1 and 23; but foans from members of the same
enterprise group are not.

Asser-backed security. A debt security which is backed by
specific assets (such as mortgages over real estate) rather
than the general credit-worthiness of the issuing entity.

Bearer securities. Debt securities for which the issuer
does not maintain a register of current holders.
Setttement of transactions (‘trades’} may be effected by
delivery.

Capital account. An account within the national income
and expenditure accounts which shows the funds
accumulated during the period by each of the sectors for
the purchase of assets (Finance of gross accumulation)
together with estimates of how this money is spent (Gross
accumulation).

Central borrowing authority. A statutory body — often
called a Treasury Corporation — established to borrow on
behalf of State governments and their trading enterprises
and to on-lend the funds raised to those bodies.

Cammen fund. An investment fund established by a
trustee company to accept monies it holds in trust and
other monies invested by the public. Cash common funds
are similar to cash management trusts except that they do
not issue units nor do they necessarily issue prospectuses,

Consolidation. The accounting process of adding together
transactions or balance sheet items excluding those
between entities in the same sub-sector, company group,
or level of government. For example, a loan from one
private corporate trading enterprise to another is
eliminated from the consolidated total of assets and
liabilities of sub-sector 1.20 because no asset or liability
exists outside the sub-sector.

Conventional credit markets. Those which are reasonably
open to all potential borrowers. Excludes, for example,
loans arranged between related entities, This is important
for an understanding of Tables 1 and 23 in this
publication.

Conventional financial instruments. 2.00 Cash and -

deposits, 3.00 Loans and placements, 4.00 Short-term debt
securities, 5.00 Long-term debt securities, and 7.00
Equities and units in trusts,

Counterparting. The process of taking the asset record of
a sector and using it as the liability record of the
counterparty sector, Or vice versa,

Counterparty. For a market transaction 1o occur there
must be a willing buyer and a willing seller. To the buyer,
the seller is the counterparty, and vice versa.

Debt security. A financial instrument that evidences the
issuer’s promise to repay the principal at face value on
maturity. It may be issued to investors at a discount, or
the issuer may promise to pay interest (usually at
six-monthly intervals) to the holders. Unlike shares, debt
securities do not confer on the holders ownership rights in
the issuing entity.

Derivative instrument. A special type of financial
instrument which gives the holder a qualified right to
receive an economic benefit in the future. Examples are
swap and forward rate agreements,

Discount securities. Debt securites which are issued to
investors for less than the value appearing on the face of
the security. Holders are not paid interest but rather
receive as consideration the difference between the
purchase price and the face value of the security.

Due for payment. The accounting basis used for financial
items in the national income and expenditure accounts, the
financial accounts and the balance of payments. Financial
claims are recognized when they become due rather than
on the date of actual settlement.

Face value. The value that appears on the face of a debt
securily being the amount that the issuing entity promises
to pay to the holder when the security matures. Also
known as the nominal or par value.

Financial asset. An asset which has a counterpart liability
in the books of another accounting entity.

Financial transactions accouni. The account which shows
transactions in financial claims between institutional
sectors.

Friendly societies. These are mutual organisations whose
members originally came from specific crafts or religions.
They aim to provide their members with a wide range of
cradle-to-grave services. Examples of these are: life,
health, disability, funeral, and general insurances;
invesument services; financial services similar to those
provided by credit unions; and retirement and travel
services.

Inscribed stock. Debt securities whose issuer maintains a
register of current holders. Accordingly, settlement of
transactions (‘trades’) in these securities is effected by
assignment {marked transfer), not delivery.



Institutional sectors. Transactor units are grouped into
four broad domestic institutional sectors: corporate
trading enterprises, financial enterprises, general
government, and households. In addition to these, all
non-residents which have financial relations with
Australian residents are grouped together into a
rest-of-the-world sector,

Net lending. The residual item in the capital account
which shows each sector’s net acquisition of financial
assets. It is calculated as Finance of gross accumulation
less net acquisition of non-financial assets. In concept it is
the same as the item Change in financial position in the
financial wransactions account.

Primary and secondary markets. Investors which purchase
securities from the issuer (or from a member of the
issner’s dealer panel) are said to buy in the primary
market. If these securilies are subsequently sold by those
investors, the sales are said to occur in the secondary
market.

Professional funds manager. An agent which invests
monies on behalf of clients in remurn for fees. The assets
managed by a professional funds manager are not on its
balance sheet.

Public unit trust. A trust which issues units to the general
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public within Australia for the purpose of investing the -

pooled monies. A public unit trust must have registered a
prospectus with the Australian Securities Commission and
be pgoverned by a trust deed between its management
company and a trustee company. The unils may or may
not be listed on the Australian Stock Exchange.

Residents of Australia. Residents arc those entities that
have a closer association with the territory of Australia
than with any other territory. Examples are: general
government bodies; financial and trading enterprises and
non-profit bodies producing goods or services or both

within the territory of Australia; and persons whose centre
of interest is considered to lie in Australia. (For a precise
definition see Balance of Payments, Australia: Concepts,
Sources and Methods (5331.0) paragraphs 2.15 to 2.34.)
Any entity which is not determined to be a resident of
Australia is classified as a resident of the rest of the
world.

Short position. A position in which one sells borrowed
securities in expectation of a fall in their market price so
that one may purchase the securities subsequently at a
price less than the sale price.

Stock lending. Tt is accepted practice for the beneficial
owners of securities to lend them to others temporarily in
retum for a fee. Investors with very large asset portfolios
may operate their own lending desks; others use the
services of custodians. Issuers of securities also lend
stock, principally to members of their dealer panels.

Subordinated debt. Debi that is not repayable until other
specified liabilities have been settled. For example, the
subordinated debt of banks (also called second-tier
capital) is not repayable until the demands of depositors
for repayment have been satisfied.

Synthetic instrument. A tailored financial product which
combines a primary financial instrument (such as a parcel
of bills of exchange) with a derivative instrument (such as
a forward rate agreement). A synthetic product is
classified to the category appropriate 1o the primary
instrument used.

Term 1o maturity. In these statistics, debt securities are
classified into short term or long term according to their
original term to maturity (sometimes called tenor) not the
time remaining until maturity. The original term to
maturity is the timg period from the issue of a security
until the principal becomes due for repayment.
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economic ard social conditions. Details of what is available in various publications
and other products ¢an be found in the ABS Catalogue of Publications and Products
available at all ABS Offices {see below for contact detaiis).

Information Consultancy Service

information taitored to special needs of clients ¢an be obtained fraom the Infermation
Consultancy Service available at ABS Offices (see Information Inquiries below for
contact details}.

National Dial-a-Statistic Line
0055 86 400

{Stwadycom PiL: premium rale 25¢721.4 588,

This number gives 24-hour access, 365 days a year for a range of statistics.

Electronic Data Services

Selections of most frequently requested statistics are available, updated daily, on
Discovery (Key *656#). For more details on electronic data services available,
contact Information Services in any of the ABS Offices (see Information inquiries
below for contact details). -

Bookshops and Subscriptions

There are over 400 titles of various publications available from ABS bookshops in all
ABS Offices (see below Bockshop Sales for contact details). The ABS also provides
a subscription service through which nominated publications are provided by mail on
a regular basis at no additional cost (telephone Publications Subscription Service toil
free on 008 02 0608 Australia wide).

Sales and Inquiries

Regional Offices Information Inquiries Bookshop Saies
SYDNEY (02) 268 4611 268 4620
MELBOURNE (03) 615 7000 615 7829
BRISBANE (07} 222 6351 222 8350
PERTH {09) 323 5140 323 5307
ADELAIDE (08} 237 7100 237 7582
HOBART (002) 20 5800 20 5800
CANBERRA  (06) 207 0326 207 0328
DARWIN (089} 43 2111 43 2111
National Office
ACT {06) 252 6007 008 020 608
ABS Email Addresses

Keylink STAT.INFO/ABS

X.400 (C:AU A:TELMEMO,O:ABS SN:INFO, FN:STAT)

Internet STAT.INFO@ABS. TELEMEMQ AU

=y

Information Services, ABS, PO Box 10, Beiconnen ACT 2616
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