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CHAPTER XXI
PRIVATE FINANCE

Note.—Further information on the subjects dealt with in this chapter is contained
in the annual bulletins Banking and Currency and Insurance and Other Private Finance
published by this Bureau. Current information is contained in the Quarterly Summary of
Australian Statistics, the Monthly Review of Business Statistics, the Digest of Current Economic
Statistics (monthly), and the monthly mimeographed statements Australian Banking Statistics
(bulletin and preliminary statement), Australian Savings Bank Statistics (bulletin and
preliminary statement) and Australian Life Insurance Statistics (bulletin). The annual
mimeographed bulletin Australian Fire, Marine and General Insurance Statistics contains
the most recent information available on this subject. Other relevant mimeographed
statements are:—I/Instalment Credit for Retail Sales; Unit Trusts, Land Trusts, and Mutual
Funds; New Capital Raisings by Companies in Australia; and Capital and Maintenance
Expenditure by Private Business in Australia (quarterly); Oversea Investment: Australia
(annual); Survey of Private Pension and Retiring Allowance Schemes, 1961-62; and Survey
of Selected Large Private Pension Funds, 1962-63. Preliminary monthly statements /nstal-
ment Credit for Retail Sales and preliminary estimates of New Capital Raisings and of
Oversea Investment are issued also.

CURRENCY
§ 1. General

1. Decimal Currency.—The Decimal Currency Committee was appointed by the
Commonwealth Government in February, 1959, to investigate the advantages and dis-
advantages of a decimal currency, and, if a decimal currency was favoured, the unit of account
and denominations of subsidiary currency most appropriate for Australia, the method of
introduction, and the cost involved. The Committee presented its report in August, 1960,
and the Summary of Conclusions and Recommendations contained therein appears in
Year Book No. 49, pages 835-7.

In July, 1961, the Commonwealth Government confirmed its support of decimal currency
systems and in April, 1963, announced that a system of decimal currency was to be introduced
into Australia at the earliest practicable date. February, 1966, was given as the tentative
change-over date, subject to confirmation that all the necessary arrangements could be
completed by that date so that the currency reform could be introduced with the minimum
amount of inconvenience. The Government emphasizec that the tentative target of February,
1966, would depend to a large extent upon the completion cn schedule of the new National
Mint in Canberra, since it would be essential to have an adequate supply of the new decimal
coins available for distribution to the public at the change-over date. The new mint was
expected to be completed late in 1964, and this would allow full production of new coins
for at least one year before February, 1966, supplemented if possible by assistance from the
existing Melbourne and Perth Mints. The Melbourne and Perth Mints would, however,
be primarily concerned with the production of the present coins, which would probably
remain in circulation until late in 1967.

The new system would be based on a major unit equal to the present ten shillings. The
minor unit of the new system would be one hundredth part of the major unit, and would
thus be equal in value to 1.2d. in the existing coinage system. No fractions of the minor
unit would be introduced.

The Government also announced that it would pay reasonable compensation to owners
of a large proportion of monetary machines which would require conversion in order to be
used under the new decimal system. While the general principles on which the compensation
would be paid had already been determined, a vast number of points of detail would have to be
negotiated with the machine companies concerned, and this would be one of the principal
duties of a statutory authority which would be established to plan and administer preparations
for the change-over. The appointment of a Decimal Currency Board of seven members
to supervise certain important aspects of the arrangements for the change-over to the decimal
currency system was announced on 4th June, 1963.
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On 5th June, 1963, the Government announced that the major unit in the new Australian
decimal currency system was to be called the *“ Royal *>. However, on 18th September,
1963, it was announced that the Government had revised its earlier decision and that the
new major unit would be the *‘ Dollar’* and not the * Royal ’, and that the dollar and
cent would be the only units with specified names. The dollar will be a banknote and will
consist of 100 *‘ units >’ each equivalent in value to 1.2d. under the present £ s. d. system.

On 20th December, 1963, the Government published the following details of the
dimensions and composition of the proposed new decimal coins to be introduced in February,
1966.

Coin Diameter Weight Composition
inches grains per cent.
Silver— .
50 cents (5s) .. . . .| 1.240 | 200 94 zg;‘:;er
Cupro-nickel—
20 cents (2s.) .. .. .. .. 1.122 174.6
10 cents (1s.) .. . . 1 0.929 87.3 41473 copper
5 cents (6d.) .. .. .. .. 0.764 43.6
Bronze—
2 cents (2.4d) .. .. . .. | o.850 80 9;* copper
1 cent (1.2d.) .. .. .. .. 0.690 40 1 tin

2. The Present Australisn Monetary System.—The Australian monetary system is
based on the British system, of which the unit is the pound (£) divided into 20 shillings (s.)
each of 12 pence (d.). When the Australian currency was introduced in 1909, the Australian
pound was specified as equivalent to 123.27447 grains of gold }/,,ths fine or 113.002 grains
of fine gold and, until the depression in 1930, was identical with the pound sterling. There
was a gradual depreciation of the Australian pound in terms of sterling from the beginning
of 1930 until 3rd December, 1931, when it was stabilized at the rate of £125 Australian =
£100 sterling. This relationship has been maintained until the present time. Following
the depreciation, no action was taken to define the value of the Australian pound in terms
of gold until 5th August, 1947, when the Australian Government advised the International
Monetary Fund, in terms of the membership agreement, that the par value of the Australian
pound was 2.86507 grammes (44 .2148 grains) of fine gold. From 18th September, 1949,
this was reduced to 1.99062 grammes (30. 720 grains) of fine gold.

When the Commonwealth was established in 1901, the currency in Australia consisted
of United Kingdom gold, silver and bronze coins, notes issued by the banks, and Queensland
Treasury notes. Queensland Treasury notes were in circulation in Queensland only, having
superseded bank notes in that State after the 1893 crisis. Under the Commonwealth
Constitution, the control of currency, coinage and legal tender and the issue of paper money
was vested in the Commonwealth. The Commonwealth assumed these powers by enacting
the Coinage Act 1909 and the Australian Notes Act 1910.

Australian notes are legal tender in Australia for any amount. Australian silver coins
are legal tender for any amount not exceeding forty shillings and Australian bronze coins
are legal tender for any amount not exceeding one shilling.

§ 2. Coinage

1. Coins in Circulation.—Brief historical notes relating to the Australian coinage are
given in Official Year Book No. 37, pages 557 and 558. For weight, metal, composition,
etc., of Australian coins in circulation see Official Year Book No. 39, page 697.

The silver coins issued prior to July, 1947, have a millesimal fineness of 925 (thirty-
seven fortieths silver and three fortieths copper) and those issued since st July, 1947 (dated
1946 and later), have a millesimal fineness of 500 (one-half silver and one-half other metals).
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From 1910 to 1916, Australian coins were minted in England by the Royal Mint,
London, and the Mint, Birmingham Ltd., and in 1916, 1917 and 1918 by the Indian Mints.
The minting of Australian coins was undertaken by the Australian Mints in 1916, and coins
bave been minted at the Melbourne branch of the Royal Mint from 1916 10 the present
time, at the Sydney branch from 1919 until that Mint closed in 1926, and at the Perth branch
in 1922 and from 1940 to the present time.

During the 193945 War, the two Australian mints were unable to meet the demand
for Australian coins, and some coins were minted in the United States of America and
India. In 1951-52 and 1952-53, some coins were minted at the Royal Mint, London, to
meet the heavy demand for coins. Details of Australian coins obtained from each mint
to 30th June, 1963, are as follows:-——Melbourne, £56,091,000; Perth, £2,037,000; Sydney,
£488,000; United Kingdom Mints, £3,016,000; United States Mints, £6,000,000; Indian
Mints, £169,000; total, £67,801,000.

2. Net Issues of Australian Coins.—The net issues of Australian silver and bronze coin
from 1910 to 30th June, 1963, were:—Crown (5s.), £276,000; Florin (2s.), £22,753,000;
Shilling (1s.), £10,469,000; Sixpence (6d.), £6,735,000; Threepence (3d.), £7,141,000; total
silver coin, £47,433,000; Penny (1d.), £2,835,000; Half-penny (2d.), £822,000; total bronze
coin, £3,657,000. Except in the total, no allowance has been made for £59,000 worth of
damaged silver coin, for which denominations are not available, withdrawn since 1910.

3. Profits on Coinage of Silver and Bronze.—Australian silver and bronze coins are
token coins and, as the face value of the coins is greater than the value of the bullion they
contain, a profit is made from their issue. This profit forms part of the Commonwealth
Consolidated Revenue. In the following table, details are given of the value of coins issued,
the cost of bullion, the cost of minting and sundry expenses connected with the issue, and
the profits made on the issue of coins during the years 1958-59 to 1962-63.

AUSTRALIAN SILVER AND BRONZE COINS: PROFITS FROM ISSUE

£)
Cost of
Year Face valuc of|  Sostof | Gross profir | minting and | gy profy
(a) charges
SiLver CoIiN
1958-59 .. .. 1,304,682 933,065 371,617 139,948 231,669
1959-60 .. .. | 2,157,682 | 1,505,128 652,554 182,558 469,996
1960-61 .. .. 2,262,622 1,591,878 670,744 258,002 412,742
1961-62 .. .. | 3,672,543 | 2,658,758 | 1,013,785 267,921 745,864
1962-63 .. .. | 2,757,600 1 2,268,179 489,421 262,753 226,668
Bronze CoIiN
1958-59 .. .. 78,906 61,786 17,120 100,252 } — 83,132
1959-60 .. .. 121,354 87,422 33,932 88,988 | — 55,056
196061 .. .. 145,125 110,101 35,024 126,598 | — 91,574
1961-62 .. .. 143,289 101,810 41,479 197,939 | — 156,460
1962-63 .. .. 170,105 120,860 49,245 170,039 | — 120,794
ToTat )
1958-59 .. .. 1,383,588 994,851 388,737 240,200 148,537
1959-60 .. ..t 2,279,036 | 1,592,550 686,486 271,546 414,940
1960-61 .. .. | 2,407,747 | 1,701,979 705,768 384,600 321,168
1961-62 .. .. | 3,815,832 | 2,760,568 | 1,055,264 465,860 589,404
1962-63 .. .. 1 2,927,705 | 2,389,039 538,666 432,792 105,874

(a) Includes selected and proof pieces.
NoTte.—Minus sign (—) denotes a loss.

4. Australian Mints.—(i) General. Soon after the discovery of gold in Australia a
branch of the Royal Mint was established in Sydney. The formal opening took place on
14th May, 1855. The Melbourne branch was opened on 12th Jupe, 1872, and the Perth
Branch on 20th June, 1899. The States of New South Wales, Victoria and Western Australia
provided an annual endowment in return for which the mint receipts were paid to the
respective State Treasuries. Owing to losses incurred in its operations, the Sydney branch
was closed at the end of 1926.
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Since their establishment, the Australian branches of the Royal Mint have been
primarily concerned with the refining of gold, minting of Imperial gold coins and the
production of bars and ingots of gold bullion for export. The minting of Imperial gold
coins was discontinued in September, 1931. In 1916, the Melbourne branch took over the
minting of Australian siiver and bronze coins from the Royal Mint, London. Australian
coins were also minted at the Sydney Mint from 1919 to 1926 and at the Perth Mint in 1922
and from 1940 to the present time. The Melbourne branch has also minted token coins
for the Territory of New Guinea and for New Zealand.

A new mint, the Australian National Mint, is being built in Canberra. It is expected
to be completed by the end of 1964, and will then be engaged in the production of coins of
the new decimal currency (see §1, p. 825).

(ii) Gold Receipts and Issues. (a) Receipts. The receipts of gold at Australian mints
during 1962 and 1963 amounted to 981,592 and 909,993 fine ounces respectively (Melbourne,
114,838 and 110,960 fine ounces respectively, Perth, 866,754 and 799,033 fine ounces
respectively).

(b) Issues. The Australian mints issue gold bullion for the use of local manufacturers
(jewellers, dentists, etc.) and for export. Since September, 1931, when the United Kingdom
departed from the gold standard, the minting and issue of gold coins by Australian mints
has ceased. Australian exports of gold are mainly in the form of 400-0z. ingots, but in
earlier years a considerable amount of gold was shipped to India in 10-0z. bars. Since
early in the 193945 War, all gold has been acquired by the Reserve Bank, and the export
and use of gold have been subject to regulation by the Commonwealth Government. From
December, 1951, export of a proportion of newly-mined gold for sale on premium markets
overseas was permitted. The issues from Australian mints during 1962 and 1963 amounted
to 982,143 and 910,377 fine ounces respectively (Melbourne, 115,045 and 111,035 fine
ounces respectively, Perth, 867,098 and 799,342 fine ounces respectively).

5. Price of Gold.—The following table shows the average prices of gold, the average
values of the sovereign’s gold content in London, and the sovereign’s Reserve Bank buying
price in Australia for the years 1958-59 to 1962-63. The average price of gold in Australia
is based on the Reserve Bank's buying price for gold lodged with the mints.

PRICE OF GOLD: LONDON AND AUSTRALIA

London Australia
Period A . Sovereign
erl Average price | AYSrage Value | 4 verage price Tival
per finc oz. ‘;{,73“;;;;5;:5 per fine 0z. | Reserve Bank . %ré_n?iﬁﬁf on
buying price mint par
~ value of —
£Stg.s. d. | £Stg. s. d. £A. 5. d. £A. 5. d. %
1958-59.. .. 12 911 218 10 1512 6 312 6 267.8
1959-60. . .. 12 10 3 218 11 1512 6 312 6 267.8
1960-61. . .. 12 11 9 219 3 1512 6 312 6 267.8
1961-62. . .. 12 10 1 218 10 1512 6 312 6 267.8
1962-63. . .. 12 10 6 219 0 1512 6 312 6 267.8

In December, 1951, arrangements were made whereby producers could sell a proportion
of newly-mined gold for industrial purposes on oversea premium markets. Under these
arrangements, gold is acquired-by the Reserve Bank in the usual manner and sold, at the
Bank’s buying price, to an association representing gold producers participating in the
scheme. The association pays the Bank’s handling charges and the costs of preparation
of the gold and makes arrangements for export and sale. The gold can be sold only against
payment in United States dollars. Profits earned by the association after meeting
administrative expenses are distributed to members in proportion to the quantity of gold
delivered to the Reserve Bank. Until August, 1952, when permission was given for the
export of fine gold, gold exported under this arrangement was not to exceed a fineness of
22 carats (1/,4ths).

The average prices per fine ounce in Australian currency (f.0.b.) obtained for gold
exported under this scheme for each month during 1962~63 for which there were sales
were :—August, September, April and June, £15 13s. 1d.; October, £15 13s. 3d.; November,
£15 13s. 5d.; December, £15 12s. 10d.; March, £15 12s. 104d.; May, £15 13s. 2d.
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§ 3. Notes

1. General.—Brief historical notes relating to the circulation and issue of notes in
Australia are given in Official Year Book No. 37, pages 561 and 562. The issue of notes
intended for circulation as money other than by the Reserve Bank of Australia is prohibited.

2. The Australian Note Issue.—(i) General. Notes in circulation in Australia are issued
by the Reserve Bank through the Note Issue Department. The Bank is authorized to
isste Australian notes in denominations of 5s., 10s., £1, £5, £10 and any multiple of £10.
The Reserve Bank is not required to hold a specific reserve in gold against the note issue,
but the assets of the Note Issue Department must be held or invested in gold, on deposit
with any bank, or in securities of the Government of the United Kingdom, the Common-
wealth, or a State. Under the Reserve Bank Act 1959, the profits of the Note Issue
Department are paid to the Commonwealth.

Australian notes are legal tender to any amount within Australia and have been issued
in denominations of 10s., £1, £5, £10, £20, £50, £100 and £1,000. Notes of denominations
higher than £10, however, have not been issued to the public since 1945.

(ii) Australian Notes in Circulation. Particulars of the average values of notes in
circulation for the years 1958-59 to 1962-63 are given in the following table.

AUSTRALIAN NOTE ISSUE

(£°000)
Average of monthly statements(a) for year—
Denomination
1958-59 1959-60 1960-61 1961-62 1962-63
10s. e .. .. 11,507 11,919 12,236 12,526 13,088
£1 e .. .. 68,919 69,638 69,983 69,298 70,259
£5 .. .. .. 177,931 186,144 192,789 192,392 197,196
£10 .. .. .. 139,205 146,393 152,302 153,613 157,878
£20 o .. .. 3 3 2 2 2
£50 e o .. 37 34 32 30 30
£100 e .. .. 42 38 37 36 34
£1,000 .. .. .. 634 2,330 2,856 3,511 3,110
Held by Banks .. .. 46,777 53,084 57,111 59,695 62,480
Held by Public .. .. 351,501 363,415 373,126 371,713 379,117
Total .. .. 398,278 416,499 430,237 431,408 441,597

(a) Last Wednesday in month.

(iii) Reserve Bank—Note Issue Department. The following statement shows particulars
of liabilities and assets of the Note Issue Department of the Reserve Bank as at 30th June,
1962 and 1963.

RESERVE BANK OF AUSTRALIA: NOTE ISSUE DEPARTMENT—
LIABILITIES AND ASSETS, 30th JUNE

(£°000)
Liabilities 1962 1963 Assets 1962 1963
Notes on issue(a) .. | 424,223 | 430,155 | Gold and balances held
Special reserve— abroad (including
Premium on gold money at short call) | 221,360 | 250,024
sold .. .. 4,755 4,755 | Other oversea securi-
Other liabilities(a) .. 10,389 10,456 ties .. .. 14,995 15,946
Government securities
(including Common-
wealth treasury bills) | 202,963 | 179,353
Other assets .. 49 41_
Total . . .. | 439,367 | 445,366 Total .. .. | 439,367 | 445,366

(a) Notes of a denomination not exceeding one pound which have been on issue for more than 20
years, and notes of a denomination exceeding one pound which have been on issue for more than 40
years are not included in the item Notes on issue but are included in the jtem Other liabilities.

In 1962-63, the net profits of the Note Issue Department amounted to £12,780,000
and were paid to the Commonwealth of Australia.
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BANKING

§ 1. Cheque-Paying Banks

1. Royal Commission on Monetary and Banking Systems.—A Royal Commission was
appointed by the Commonwealth Government in November, 1935, to inquire into the
monetary and banking systems in operation in Australia and to report whether any, and
if so what, alterations were desirable in the interests of the people of Australia as a whole,
and the manner in which any such alterations should be effected. The Commission
presented its report on 15th July, 1937, and a summary of the recommendations appears
in Official Year Book No. 31, page 1010.

2. Banking Legislation.—(i) Commonwealth Legislation. Under Section 51 of the
Commonwealth Constitution, the Commonwealth Parliament has power to legislate with
respect to ** Banking, other than State banking; also State banking extending beyond the
limits of the State concerned, the incorporation of banks, and the issue of paper money.”
The principal Commonwealth Acts at present in force relating to banking are—

(a) The Reserve Bank Act 1959, which provides for the constitution and management
of the Reserve Bank of Australia and the management of the Australian note
issue;

(&) The Commonwealth Banks Act 1959-1961, which provides for the constitution
and management of the Commonwealth Banking Corporation, Common-
wealth Trading Bank of Australia, Commonwealth Savings Bank of Australia
and Commonwealth Development Bank of Australia; and

(c) The Banking Act 1959, which provides for the regulation of banking and for the
protection of the currency and the public credit of the Commonwealth.

The Banking Act 1959, which replaced the Banking Act 1945-1953, was assented to
on 23rd April, 1959, and came into operation on i4th January, 1960, It applies to all banks,
except State banks trading in their own State, operating in Australia or the Territories of the
Commonwealth. The objects of the Act are:—(a) to provide a legal framework uniform
throughout Australia for regulating the banking system; (b) to safeguard depositors of the
banks from loss; (c) to provide for the co-ordination of banking policy under the direction
of the Reserve Bank; (d) to control the volume of credit in circulation and bank interest
rates; (e) to mobilize and to provide machinery for the control of the foreign exchange and
gold resources of the Australian economy. A summary of the main provisions of the Act is
given in Official Year Book No. 46, pages 759 and 760.

(ii) State Legislation. State banking legislation relates to the incorporation of banks
and the constitution and management of State banks. The Acts under which the various
banks are incorporated differ. While some of the older banks were incorporated by
special Act or Charter, e.g. the Bank of New South Wales by Act of Council 1817, the
Bank of Adelaide by Act of the South Australian Parliament, and the Bank of New Zealand
by Act of the General Assembly of New Zealand, most of the banks are incorporated under
a Companies Act of the States or the United Kingdom. This is also the case with those
banks which were reconstructed after the crisis of 1893, State banks, constituted under
State Acts, transacting general banking business, are The Rural Bank of New South Wales,
the State Bank of South Australia and The Rural and Industries Bank of Western Australia.

3. Presentation of Banking Statistics.—Because of the different purposes they serve in
_ the Australian financial system, Australian banks have been divided for statistical purposes
into the following five groups and a separate series is presented for each.

(@) The Reserve Bank of Australia. Formerly the Commonwealth Bank, this bank
is the Central Bank. It also provides special banking facilities through the
Rural Credits Department. Statistics of the Central Banking Business
(including the Note Issue Department) and of the Rural Credits Department
are presented in separate series.

() The C wealth Develop t Bank of Australia. This bank, which com-
menced operations on 14th January, 1960, under the control of the Com-
monwealth Banking Corporation, was formed basically from an
amalgamation of the Mortgage Bank and Industrial Finance Departments
of the Commonwealth Bank. Its prime purpose is to assist in the develop-
ment of worth-while enterprises in the field of both primary and secondary
industries which would otherwise be unable to obtain the necessary finance
on reasonable and suitable terms and conditions.
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(¢) The Commonwealth Trading Bank of Australia. This bank commenced
operations on 3rd December, 1953. Oa that date, under the provisions of
the Commonwealth Bank Act 1953, it took over the business of the General
Banking Division of the Commonwealth Bank. On 14th January, 1960,
under the provisions of the Commonwealth Banks Acr 1959, it came under
the control of the Commonwealth Banking Corporation.

(d) Private Trading Banks. This group was formerly known as the Nine Trading
Banks, but the number of banks included has been reduced to seven by
amalgamations. With the Commonwealth Trading Bank, these banks
provide the major part of the general banking facilities in Australia. The
banks included in this group are—the Australia and New Zealand Bank Ltd.
(an amalgamation of the Bank of Australasia Ltd. and the Union Bank of
Australia Ltd.), The Bank of Adelaide, the Bank of New South Wales,
The Commercial Bank of Australia Ltd., The Commercial Banking Com-
pany of Sydney Ltd., The English, Scottish and Australian Bank Ltd. and
The National Bank of Australasia Ltd. (which has absorbed The Queens-
land National Bank Ltd. and The Ballarat Banking Co. Ltd.).

() Other Banks. This group consists of (i) three State Government Banks—The
Rurat Bank of New South Wales, the State Bank of South Australia and
The Rural and Industries Bank of Western Australia, (ii) one joint
stock bank—The Brisbane Permanent Building and Banking Co. Ltd.,
which has specialized business in one district only, and (iii) branches of
three oversea banks—the Bank of New Zealand, Comptoir National
d’Escompte de Paris and the Bank of China, which transact limited business
in Australia and are mainly concerned with financing trade, etc., between
Australia and oversea countries.

In addition to the series mentioned above, a series for all cheque-paying banks is
presented. This series covers the Commonwealth Trading Bank, the Private Trading Banks,
and the other cheque-paying banks included in the fifth group.

Unless otherwise stated, the statistics presented are averages of weekly returns. Averages
of liabilities and assets are the averages of the liabilities and assets of the banks on the
weekly balance days during the period concerned. Averages of bank clearings and debits
to customers’ accounts are the averages of transactions for weeks ended on the balance days
during the period.

4. Banks Transacting Business in Australia.—(i) Number of Branches. At 30th June,
1963. the 15 banks operating in Australia transacted all classes of banking business at
4,118 branches and 1,661 agencies. The Commonwealth Trading Bank and the Private
Trading Banks have branches throughout Australia. The Rural Bank of New South Wales,
the State Bank of South Australia,and The Rural and Industries Bank of Western Australia,
being State Government banks, have branches only in their respective States. The Brisbane
Permanent Building and Banking Co. Ltd. transacts business only in Brisbane. The
remaining three banks are branches of oversea banks.

CHEQUE-PAYING BANKS: NUMBER OF BRANCHES(s) AT 30th JUNE, 1963

New . l Aust.

Vic- ’ ' South | West. | Tas- | Nor. Aust-

Banks 3:,’;2: toria Q'land ' Aust. | Aust, | mania | Terr. %:r‘:' ralia
Commonwealth  Trading

Bank of Australia .. 327 111 94 37 54 15 3 3 643

Private Trading Banks .. [ 1,074 976 527 318 251 80 9 15 ¢ 3,250

Other cheque-paying banks 145 2 1 35 42 .. .- 225
All cheque-paying banks—

Metropolitan areas .. €68 583 172 167 149 5 .. .. 1,764

Elsewhere .. .. 878 506 450 223 198 70 1 18! 2,354

Total .. .. | 1,546 | 1,089 622 390 347 95 11 18 | 4,118}

(a) Includes head offices. Excludes 1,661
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(ii) Capital Resources, Profits and Dividends. The paid-up capital of cheque-paying
banks (excluding the three oversea banks, the Bank of New Zealand, the Bank of China
and the Comptoir National d’Escompte de Paris), together with their reserve funds, their
profits and the amount of their last dividends, are shown in the following table. The
information relates to the balance-sheet last preceding 31st October, 1963. All amounts
are expressed in Australian currency.

CHEQUE-PAYING BANKS(a): CAPITAL RESOURCES, PROFITS AND
DIVIDENDS, 1963

(£°000)
Balance
Paid. orﬁ 1}-10“ N N
aid-up profit | share- et 3
Bank capital Rf-&s:dr:e and holders’ | profit divi
) loss funds |{for year| dends
account| (d) (e) o)
©
Commonwealth Trading Bank of Australia . . 7,429 4,697 .. 12,126 1,064
Private Trading Banks
Australia and New Zeund Bank Ltd. .. 17,570 | 13,974 2,443 | 33,987 1,505 1,199
The Bank of Adelaide . .. (21,750 2,000 247 3,997 223 175
Bank of New South Wales . 21,950 | 15,750 2,146 | 39,846 3,324 2,195
The Commercial Bank of Australia Ltd. 6,223 4,000 769 { 10,992 683 495
‘The Commercial Banking Co. of Sydney Ltd. 8,500 7,014 822 { 16,336 925 808
The Erglish, Scottish and Australian Bank
Lud. .. 6,275 4,079 697 | 11,051 568 346
The National Bank of Australasia Ltd. .. [k 10,089 7,500 1,622 | 19,211 1,142 958
The Queensland Nanonal Bank Ltd. (in vol
liq.) () .. . .. .. 30 30
Total, Private Trading Banks .. | 79,786 | 59,014 8,776 | 147,576 9,434 6,176
Other Cheque-paying Banks—
The Brisbane Permanent Building and
Banking Co. Ltd .. 1,000 375 94 1,469 114 80
The Rural Bank of New South Wales .. | 12.400 | 13,324 . 25,724 210 ..
State Bank of South Australia .. 18,073 2,134 . 20,207 22> ..
The Rurat and lndusmu Bank of Westem
Australia .. 9,425 615 .. 10,040 91
Total, Other Cheque-paying Banks . 40,898 ’ 16,448 94 | 57,440 640 80
Grand Total .. .. .. | 120,684 I 75,462 8,870 {205,016 | 10,074 6,256
(a) At various balance sheet dates during 1963. (b) For the Commonwealth Trading Bank,

the amount shown in this column is the amount specified as capital in the Commonwealth Banks Act
1959. For the State Bank of South Australia and The Rural and Industries Bank of Western Australia,
the amounts shown in this column are capital funds provided by the respective State Governments,
Capital of The Rural Bank of New South Wales consists of Inscribed Stock and Debentures issued by
the bank for capital purposes. (¢) Includes dividends declared but not paid at date of balance-sheet.
(d) For the Commonwealth Trading Bank and the State banks, the amount shown in this column is tota}
capital and reserves. (Sre footnote (b).) {¢) For the State Government banks, the net profit is the
profit after writing off bank rremises and payment of interest on cavital. For the other banks, the net
profit is the profit before writing off bank premises. (/) Dividends paid and payable out of profits
earned during 1962-63. (g) Reserve liability of shareholders, £1,750,000. (#) Uncalled
capital £2,700,000. (/) This Bank was in process of liquidation consequent upon the amalgamation
of its business with the National Bank of Australasia Ltd.

5. The Reserve Bank of Australia.—(i) General. The Reserve Bank of Australia,
established under the Reserve Bank Act 1959, which came into operation on 14th January,
1960, continued in existence the body corporate known as the Commonwealth Bank of
Australia. An account of the progress and development of that bank is given in earlier
issues of the Official Year Book (see No. 37, pp. 570 to 572, and No. 45, pp. 735 to 737).
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The general functions of the Reserve Bank are set out in Section 10 of the Reserve Bank
Act 1959, which states:—

‘It is the duty of the Board, within the limits of its powers, to ensure that the
monetary and banking policy of the Bank is directed to the greatest advantage of
the people of Australia and that the powers of the Bank under this Act, the Banking
Act 1959, and regulations under that Act are exercised in such a manner as, in
the opinion of the Board, will best contribute to,

(a) the stability of the currency of Australia;
(b) the maintenance of full employment in Australia; and
{c¢) the economic prosperity and welfare of the people of Australia.”

In addition to its functions as a Central Bank, the bank controls the Australian note
issue through a Note Issue Department, provides special banking facilities through the Rural
Credits Department, and acts as banker to the Commonwealth and some of the States.

Prior to its reconstitution as the Reserve Bank, the Commonwealth Bank also provided
general banking facilities through a General Banking Division up to 3rd December, 1953,
when that business was taken over by the Commonwealth Trading Bank, and special banking
facilities through the Mortgage Bank and Industrial Finance Departments. In addition, the
Board of the Commonwealth Bank was responsible for the policy and administration of the
Commonwealth Trading Bank and Commonwealth Savings Bank. On 14th January, 1960,
on its reconstitution as the Reserve Bank, the Mortgage Bank and Industrial Finance
Departments were amalgamated to form the Commonwealth Development Bank, and that
institution, together with the Commonwealth Trading Bank and the Commonwealth Savings
Bank, was placed under the controf of the Commonwealth Banking Corporation, an organiza-
tion established under the Commonwealth Bunks Act 1959 and entirely separate from the
Reserve Bank.

(ii)y Management. The Commonwealth Bank was managed between 1911 and 1924 by
a Governor, from 1924 to August, 1945, by a Board of Directors, from August, 1945, to
August, 1951, by a Governor, assisted by an Advisory Council, and since August, 1951, by
a Board of Directors.

Under the provisions of the Reserve Bank Act 1959, the policy of the Reserve Bank is
determined by a Board consisting of the Governor (Chairman), the Deputy Governor, the
Secretary to the Treasury, and seven other members appointed by the Governor-General.
The Bank is managed by the Governor, who acts in accordance with the policy of the Board
and with any directions of the Board. The Bank is required to inform the Government of
the monetary and banking policy of the Board. In the event of a disagreement between the
Government and the Board as to whether the monetary and banking policy of the Bank is
directed to the greatest advantage of the people of Australia, the Governor-General, acting
with the advice of the Executive Council, may determine the policy to be adopted by the
Bank.

(iii) Central Banking Business. Under the powers it possessed under the Commonwealth
Bank Act 1911-1943 and under its war-time powers under the National Security Regulations,
the Commonwealth Bank gradually assumed the functions of a Central Bank. Part III.
of the Commonwealth Bank Act 1945 formally constituted the Bank as a Central Bank and
granted the necessary powers to carry on the business of a Central Bank, and these
powers were carried through into the present Act constituting the Reserve Bank. Under
the provisions of the Reserve Bank Act 1959, the capital for the Central Banking Business
is the capital of the Commonwealth Bank for Central Banking purposes immediately prior
to 14th January, 1960, and such other sums as are transferred from the Reserve Bank Reserve
Fund. The profits of the Bank are distributed as follows: (a) such sums as the Treasurer,
after consultation with the Bank, determines shall be placed to the credit of the Reserve Bank
Reserve Fund and (b) the remainder shall be paid to the Commonwealth.

(iv) Note Issue Department. The Note Issue Department, established in 1920 when the
control of the Australian note issue was transferred from the Commonwealth Treasury to
the Commonwealth Bank, was maintained in the same form under the Reserve Bank Act
1959. The Reserve Bank may, through this Department, issue, re-issue and cancel Australian
notes. Under the Reserve Bank Act 1959, the profits of the Note Issue Department are
paid to the Commonwealth,
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(v) Rural Credits Department. The Rural Credits Department, established in 1925 for
the purpose of making short-term credit available for the orderly marketing of primary
produce, was continued in the same form under the Reserve Bank Act 1959. The Reserve
Bank may, through this Department, make advances upon the security of primary produce
placed under the legal control of the bank, or other security associated with the production
or marketing of primary produce, to co-operative associations or marketing boards formed
under the laws of the Commonwealth or a State or Territory of the Commonwealth or other
bodies specified by proclamation. The period of the advance shall not exceed one year.
Under the provisions of the Reserve Bank Act 1959, the capital of the Rural Credits Depart-
ment is the capital of the Rural Credits Department of the Commonwealth Bank immediately
prior to 14th January, 1960, and £2,000,000 provided by the Reserve Bank. The profits of
the Rural Credits Department are dealt with as follows: (a) one half shall be placed to the
credit of the Rural Credits Department Reserve Fund and (b) one half shall be placed to the
credit of the Rural Credits Development Fund.

(vi) Liabilities and Assets—All Departments. Liabilities and assets of each Department
of the Reserve Bank at 30th June, 1963, are shown in the following table.

RESERVE BANK OF AUSTRALIA: LIABILITIES AND ASSETS, 30th JUNE, 1963

(£°000)
Note Rural
Central a
Particulars Banking D]:ls)::‘_ S;;‘;ft’. Total(a)
Business | “pieng ment
LIABILITIES
]
Capital . . . .. .. . . 4,000 e 4,714 8,714
Reserve funds .. .. .. . . 21,777 .. 2,16 23,942
Special reserve—premi on gold lold .. .. .. 4,755 .. 4,758
Development fund . . .. .. 268 268
Notes on issue .. . .. 430,155 .. 430,155
Deposits, bills payable and other habllmes— :
Statutory reserve deposit accounts of u'admg banks. . 2.2,608 .. .. 222,608
Other deposits of trading banks .. .e 51,463 .. .. 51,463
Deposits of savings banks . . .. 185,027 .. .. 185.027
Deposits of oversea institutions .. .e 12,759 .. .. 12,759
Other (including provision for contmxencxel) .. 153,225 10,456 98,136 [(a)169,180
Total . . .. . . 650,859 | 445,366 { 105,283 |al,108,87]
ASSETS
Gold and balances held abroad (mcludmz money at
short call and treasury bills) . 296,328 250,024 .. 546,352
Other oversea securitiss .. . .. 17,761 15,946 .. 33,707
Australian notes and coin and cash balances’ 6,997 .. . 6,997
Australian Government securities (mcludms treasury
bills) . .. 215,819 179,353 .. 395.172
Cheques and bills of other banks .. 2,244 .. .. 2,244
Loans, advances, bills discounted, and other assets (aﬂer
debts idered bad or doubtful) . 97,824 .. 105,283 |(2)110,200
Bank premises at cost less amounts written off’ .. X .. .. 5,022
Bills receivable and remittances in transit .. . 4,894 .. . 4,804
All other assets .. .. .. .. . 3,970 43 .. (a) 4,283
Total . .. .. . .. 650,859 | 445,366 105,283 |al,108,871

(a) Inter-depa 1 totalling £92,637,000 have been offset in the combined figures.
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(vii) Profits. Net profits of the various Departments of the Reserve Bank for the years
ended 30th June, 1959 to 1963, were as follows.

RESERVE BANK OF AUSTRALIA(a): NET PROFITS

(£°000)
]
! Indus-~
Central | Note | Rural |MEREES urial
Year Banking | [ S4¢ 5 | Depart- inance Total
: part- Depart- art-
Business | “pieny ment m(z’)“ D:xpem
©®)
1958-59 .. .. .. 4,200 10,935 227 123 512 15,997
195960 .. .. .. 5,381 10,516 322 .. .. 16,219
1960-61 . .. .. 6.705 12,930 434 . .. 20,069
1961-62 . 6.673 15,751 469 . .. 22,893
196263 3,351 12,781 444 .. .. 16,576
(a) Prior to 14th January, 1960, Commonwealth Bank of Australia. () On 14th January, 1960,

amalgamated to form Commonwealth Development Bank.

The distribution of these profits for the years ended 30th June, 1959 to 1963, is given
in the following table.

RESERVE BANK OF AUSTRALIA(q) : DISTRIBUTION OF PROFITS

(£°000)
To— 1958-59 1959-60 1960-61 1961-62 1962-63
National Debt Sinking Fund .. 2,100 .. .. .. ..
Commonwealth of Australia. . 10,935 13,206 16,283 20,238 14,456
Reserve Bank Reserve Fund .. 2,100 2,691 3,352 2,186 1,676
Rural Credits Department—
Reserve Fund .. .. 114 161 217 235 222
Development Fund .. 113 161 217 234 222
Mortgage Bank Depart-
ment(b)—
Reserve Fund .. 123
Industrial Finance Depart-
ment(b)—
Reserve Fund .. .. 512 .. .. .. ..
Total .. .. 15,997 16,219 20,069 22,893 16,576
(a) Prior to 14th January, 1960, Commonwealth Bank of Australia. (b) On 14th January, 1960,

amalgamated to form Commonwealth Development Bank.,

(viii) Central Banking Business—Average Liabilities and Assets. The average liabilities
and assets of the Central Banking Business and Note Issue Department of the Reserve
Bank for the years 1958 -59 to 1962-63 are shown in the two tables which follow.

RESERVE BANK OF AUSTRALIA(q): CENTRAL BANKING BUSINESS
(INCLUDING NOTE ISSUE DEPARTMENT)—AVERAGE LIABILITIES

(£°000)
Statutory
Capital |Australian| reserve Other
Year and notes deposit deposits Other Total

reserve on accounts 'of Trading ! liabilities | liabilities

funds issue  'of Tradmg
1958-59 .. .. .. 26,437 396,019 259 8635 24,189 232,866 | 939,376
1959-60 .. .. .. 25,029 | 413,592 280, 786 19,580 | 246.368 985,353
1960-61 .. .. .. 22,790 427,710 | 294, 18,478 | 268,417 | 1,031,804
1961-62 .. .. .. 26,000 | 427,503 217, 733 31,454 332,986 | 1,035,676
1962-63 .. .. .. 28,513 438262 | 212,254 59,512 | 306,793 | 1,045,334

(a) Prior to 14th J. y, 1960, C Ith Bank of A ti
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RESERVE BANK OF AUSTRALIA(q): CENTRAL BANKING BUSINESS
(INCLUDING NOTE ISSUE DEPARTMENT)—AVERAGE ASSETS

(£°000)
Aaustralian
Govern- " L
ment Bills oans,
Year G(%‘Se and | Australian a(f‘l:jel‘:fl‘s securities | receivable | advances Total
ign | notes and of other (including | and remit-| and all assets
. exchange coin baoks Treasury | tances in other
bills and traasit assets
Treasury
notes)
1958-59 .. .. 450,228 2,182 4,094 428,341 4,707 49,824 939,376
1959-6G .. .. 479,855 3,566 3,084 435,858 4,014 58,978 985,158
1960-61 .. .. 404,145 6,280 1,956 531405 5,750 82,268 | 1,031,804
1961-62 .. .. 526,059 7,985 1.790 429,590 6.270 63,982 | 1,635,676
1962-63 .. 547,829 9,118 1,930 414,518 7,658 64,281 | 1,045,334

(a) Prior to 14th January, 1960, Commonwealth Bank of Australia.

(ix) Rural Credits Department—Average Liabilities and Assets within Australia.
The following table shows the average liabilities and assets (excluding capital and con-
tingencies) of the Rural Credits Department of the Reserve Bank within Australia for the
years 1958-59 to 1962-63.

RESERVE BANK OF AUSTRALIA(2): RURAL CREDITS DEPARTMENT—
AVERAGE LIABILITIES AND ASSETS WITHIN AUSTRALIA

(£°000)

Total L Oth Total

Year liab?li‘:ia a«:_lvanoég:f1 ete. nsse:; ‘ as‘;ez:s
1958-59 .. .. .. 40,272 46,732 282 47,014
1959-60 .. .. . 54,542 62,605 217 62,822
1960-61 .. .. .. 62,332 72,356 54 72,410
1961-62 .. .. .. 57,606 68,479 46 68,525
1962-63 .o .. 55,540 66,681 524 67,205

(a) Prior to 14th January. 1960, Commonwealth Bank of Australia.

6. The Commonwealth Banking Corporation.—(i) General. The Commonwealth
Banking Corporation was established under the Commonwealth Banks Act 1959 and came
into being on the 14th January, 1960. The Corporation is the controlling body for the
Commonwealth Trading Bank, Commonwealith Savings Bank and Commonwealth Develop-
ment Bank. The general functions of the corporation are set out in Section 9 of the
Commonwealth Banks Act 1959 which states:

“ It is the duty of the Board, within the limits of its powers, to ensure that
the policy of the Trading Bank, of the Savings Bank and of the Development
Bank are directed to the greatest advantage of the people of Australia and have
due regard to the stability and balanced development of the Australian economy.”

Under the Banking Act 1959, the Corporation and its constituent banks are subject
to the same central banking controls as are the private trading banks.

(ii) Management. The Board of the Corporation consists of the Managing Director
of the Corporation, the Deputy Managing Director, the Secretary to the Treasury and
eight other members appointed by the Governor-General of whom one is Chairman and
another Deputy Chairman. In addition, there is an Executive Committee of the Board
for each of the three separate banks. These Executive Committees are appointed by the
Treasurer, after consultation with the Board, and are charged with taking such action as
is necessary to ensure that effect is given by the respective banks to the policies laid down
for them and to any directions given by the Board in relation to their affairs. Under the
Board, the Corporation is managed by the Managing Director and the Deputy Managing
Director. Each of the three constituent banks of the Corporation has its own statutory
functions and responsibilities and its separate identity within the framework of the Cor-
poration. [Each bank is managed by a General Manager under the Managing Director of
the Corporation.

In paras. 7 and 8 following, details are given of the assets and liabilities of the Common-
wealth Development Bank and the Commonwealth Trading Bank. Details for the
Commonwealth Savings Bank are shown in § 2 of this division, pages 856-8.
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7. Commonwealth Development Bank of Australia.—(i) General. The Commonwealth
Development Bank of Australia was established by the Commonwealth Banks Act 1959 and
commenced operations on 14th January, 1960. It was formed basically from an amalgama-
tion of the Mortgage Bank and Industrial Finance Departments of the Commonwealth Bank.
Under the Act, the Bank is authorized to provide assistance for the development of worthwhile
enterprises in the fields of primary and secondary industries which would otherwise
be unable to obtain the necessary finance on reasonable and suitable terms and conditions.
The Commonweaith Development Bank is managed by a General Manager under the
Managing Director of the Commonwealth Banking Corporation, and its policy is determined
by the Board of that Corporation. The capital of the Development Bank consists of the
capital of the Mortgage Bank and Industrial Finance Departments of the Commonwealth
Bank immediately prior to 14th January, 1960, £5,000,000 provided by the Reserve Bank,
£10,000,000 provided by the Commonwealth Government in the 1961-62 Budget and
£5,000,000 in the 1963~-64 Budget, and such other sums as are provided from the Common-
wealth Development Bank Reserve Fund. The net profits of the Bank are paid to the
Commonwealth Development Bank Reserve Fund.

(ii) Liabilities and Assets. The liabilities and assets of the Commonwealth Development
Bank at 30th June, 1963, are shown in the following table.

COMMONWEALTH DEVELOPMENT BANK OF AUSTRALIA:
LIABILITIES AND ASSETS, 30th JUNE, 1963

(£°000)
Liabilities 1963 Assets 1963

Capital . .. .. | 25,857 {{ Coin, bullion, notes and cash at

Commonwealth Development bankers .. .. 401
Bank reserve fund .. .. 7,448 || Australian public securmos—

Balances due to other banks .. | 14,085 Commonwealth and States—

Deposits, bills payable and all Treasury bills .. .. 993
other liabilities  (including Other securities .. .. 1,650
amounts provided for contin- Other securities 217
gencies) .. .. .. | 10,091 {i Loans to authorized dealers in thc

short-term money market .. 200

Cheques and bills of other banks
and balances with and due from
other banks 415

Loans, advances and bllls dls-
counted (after deducting provi-
sions for debts considered bad

or doubtful) .. .. | 53,451
| All other assets .. .. 154
Total .. .o .. ' 57,481 Total .. .. .. | 57,481

(iii) Average Liabilities and Assets within Australia. The average liabilities and assets
(excluding capital and contingencies) of the Commonwealth Development Bank within
Australia for the years 1958-59 to 1962~63 are shown in the following table.

COMMONWEALTH DEVELOPMENT BANK OF AUSTRALIA(a): AVERAGE
LIABILITIES AND ASSETS WITHIN AUSTRALIA

(£°000)
Loans, advances, etc. AG“'(‘)‘V"::D“’.“
Total e Other Total
Year liabilities Hire Other (?l;‘l:d;gsg assets assets
i1}
purchase rl:ialfs)ry
1958-59.. .. 18,731 : 17,365 15,075 4,949 985 38,374
1959-60. . .. 18,339 17,830 15,934 6,784 1,057 41,605
1960-61.. .. 17,954 18,951 17,535 7,407 1,134 45,027
1961-62. . .. 17,512 |, 19,944 24,362 2,955 1,235 48,496
1962-63. . 17,073 1 20,738 30,850 4,074 1,191 56,853

(a) Prior to 14th Januvary, 1960, Industrial Finance and Mortgage Bank Departmeats of the
Commoawealth Bank of Australia.
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(iv) Profits. The net profit of the Commonwealth Development Bank for the year
ended 30th June, 1963, was £890,675. The net profit was appropriated to the Commonwealth
Development Bank Reserve Fund.

8. The Commonwealth Trading Bank of Australia.—(i) General. The Commonwealth
Trading Bank of Australia was established by the Commonwealth Bank Act 1953 and on
3rd December, 1953, took over the business of the General Banking Division of the Com-
monwealth Bank. It was managed by a General Manager under the Governor of the
Commonwealth Bank and its policy was determined by the Board of that Bank. Under
the provisions of the Commonwealth Banks Act 1959, which came into operation on 14th
January, 1960, the Commonwealth Trading Bank was maintained in the same form but
was placed under the control of the Commonwealth Banking Corporation. The Common-
wealth Trading Bank is managed by a General Manager under the Managing Director of the
Commonwealth Banking Corporation. The capital of the Commonwealth Trading Bank
is the capital of the Commonwealth Trading Bank immediately prior to 14th January, 1960,
£2,000,000 provided by the Reserve Bank, and such other sums as are transferred from the
Commonwealth Trading Bank Reserve Fund. Under the Act, the Bank is liable for income
taxes. The net profits of the Bank, after provision for taxation, are divided as follows:—
(a) one-half shall be placed to the credit of the Commonwealth Trading Bank Reserve Fund
and (b) one-half shall be paid to the Commonwealth.

(ii) Liabilities and Assets. The liabilities and assets of the Commonwealth Trading
Bank at 30th June, 1963, are shown in the following table.

COMMONWEALTH TRADING BANK OF AUSTRALIA: LIABILITIES AND
ASSETS, 30th JUNE, 1963

(£°000)
Liabilities 1963 Assets 1963
Capital .. .. .. 7.429 || Coin, bullion, notes and cash at
Reserve Fund .. 4,697 bankers .. .. | 15,054
Balances due to other banks .. 937 || Money at short call overseas .. 4,250
Deposits, bills payable and other Australian public securities~—
liabilities (including provision Commonwealth and States—
for contingencies) .. .. 409,331 Treasury bills .. .. 996
Other securities .. 71,573
Local and semi-, govemmental
authorities .. .. 4,271
Other public securities .. 323
Other securities 2,272
Loans to authorized dealers in the
short-term money market .. 4,870
Statutory reserve deposit account
with Reserve Bank .. 36,593

Cheques and bills of other banks
and balances with and due from
other banks 20,076

Loans, advances and bllls dxs-
counted (after deducting pro-
visions for debts considered bad

or doubtful) .. .. 179,927
Bank premises 3,843
Bills receivable and rcmlttances in
transit .. .. ..} 75,349
All other assets .. .. 2,997
Total .. .. .. 1422,394 Total .. .. .. 422,394

(iii) Average Liabilities and Assets within Australia. The average liabilities and assets
within Australia of the Commonwealth Trading Bank (excluding capital and contingencies)
for the years 1958-59 to 196263 are shown in the following table.
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COMMONWEALTH TRADING BANK OF AUSTRALIA: AVERAGE LIABILITIES
WITHIN AUSTRALIA(a)

(£°000)
Deposits Bills
pay"ja:}’e
due to an Total
Year Not . other . SOt
Bearing other Kabilities liabilities
m% interest Total banks to the
public
1958-59 .. .. .. 159.071 67,708 | 226,776 417 21,623 248,816
1959-60 .. .. .. 181,055 73,382 254,437 743 14,461 269,641
1960-61 .. . . 183,857 87,299 271,156 1,080 2.589 274,828
1961-62 .. . . 183,690 113,519 | 297,209 941 2,695 300,845
1962-63 .. . .. 191,318 121.031 312,349 800 3,259 316,408

(a) Includes Territories of Papua and New Guinea,

COMMONWEALTH TRADING BANK OF AUSTRALIA: AVERAGE ASSETS
WITHIN AUSTRALIA(a)

(£°000)
Commonwealth
and State Loans Statu-
government autho. | tory Loans
Cash secunities rized | feserve | Balances) (e), All
and Other dealers deposit | with ad- other Total
Year cash secu-~ i account | other | vances assets assets
bal- | Treasury rities sh:n with banks |and bills| %)
ances | bills and| Other term. Reserve (@ dis-
Treasury)| money Bank counted
notes (b) market | ()
1953-59 11,307 4,137) 56,677 416 1,388 36,450 1,590 122,499 9,161] 245,623
1959-60 .. |11 7I9 3,043 60,189 2,355 2,556 41,429 3,606} 133,735 9,211| 267,843
1960-61 .. lO 518 1,592 54,007 4,640) 45,835 5,595 147,566 8,812} 280,971
1961-62 .. IO 842 2.195; 84,45 2 347 29471 35,704 7.5571 149,711 11,216] 306974
1962-63 10,990 2,978 77,981 2,261 4,078] 34,725 14,468| 165,698 12,485| 325,664
(a) Includes Territories of Papua and New Guinea, (5 Prior to July, 1962, seasonal securities.
(¢) Prior to l4th January, 1960, special account with Commonwealth Bank. (d) Includes notes,
ves and bills of other banks. (e) Excludes loans to authorized dealers in short-term money
market. (/) Includes local government and semi-governmental securities.

(iv) Profits. The net profits (after writing off bank premises, £131,390 in 1962 and
£146,580 in 1963) of the Commonwealth Trading Bank for the years ended 30th June, 1962
and 1963, were £726,418 and £917,820 respectively. These net profits were distributed one
half to the Commonwealth and one half to the Commonwealth Trading Bank Reserve
Fund.

9. Private Trading Banks—Average Liabilities and Assets in Australia.—The average
liabilities and assets within Australia (excluding capital and contingencies) of the Private
Trading Banks (see p. 831 for list of banks) for the years 1958-59 to 1962-63 are shown
in the following tables.
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14. Classification of Bank Deposits within Australia—Commonwealth Trading Bank of
Australia and Private Trading Banks (Major Trading Banks).—A classification of bank
deposits (excluding deposits of Commonwealth and State Governments) of the Common-
wealth and Private Trading Banks for June, 1960, to July, 1963, is given in the following
table. The classification is similar to that used for advances (for details see page 843).

COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): CLASSIFICATION OF DEPOSITS(q)
WITHIN AUSTRALIA(bJ): AMOUNT AND PROPORTION OF EACH CLASS TO

TOTAL
June(c)— July(c)—
Classification 1960 1961 1962 ‘ 1963
Amount| Per Amount| Per Amount{ Per | Amount| Per
(£mill) | cent. | (£mill) | cent. | (£mill)| cent. ; (£mill)| cent.
RESIDENT DEPOSITORS
Business deposits classified
according to main in-
dusn;y of depositor—
Agriculture, srazms.
dairying 344.3 20.8 | 327.6 20.2 | 332.6 18.9 | 356.5 19.2
Mnnufactunng 147.7 8.9 120.8 7.4 | 130.0 7.4 122.3 6.9
Transport, storage and
communication 32.2 2.0 29.7 1.8 30.1 1.7 30.2 1.6
Finance 130.3 7.9 123.8 7.6 | 139.2 7.9 1396 7.6
Commerce 160.7 9.7 ] 1420 8.7 | 158.5 9.0 163.1 8.8
Buddms and “construc-
tion 45.5 2.7 438.3 3.0 52.2 3.0 $1.7 2.8
Other busmesses 197.8 11.9 | 185.0 11.4 | 203.5 11.6 | 214.9 11.6
Unclassified . 13.7 0.8 13.5 0.8 15.0 0.8 18.8 1.0
Companiestd) .. | 383.7 23.2| 337.2 20.7 | 405.5 23.0 404.7 21.9
Other(d) .. ] 688.5 41.5 | 653.5 40. 655.6 37.31 697.4 37.6
Total .. . {1,072.2 64.7 | 990.7 60.9 | 1,061.1 60.3 |1,102.1 59.5
Deposits of public autho-
rities 74.6 4.5 81.8 5.0 97.3 5.6| 110.6 6.0
ersonal deposits 450.9 27.2 | 481.4 29.6 | 518.8 29.5| 3550.9 29.7
Deposits of non-proﬁt
organizations 48.6 2.9 59.0 3.7 67.2 3.8 72.3 3
Total, Resident De-
Ppositors . |1,646.3 99.3 |1,612.9 99.2 | 1,744 .4 99.211,835.9 99.1
NON-RESIDENT DEPOSITORS
Total, Non-resident
Depositors . 10.9 0.7 12.8 0.8 14.7 0.8 15.8 0.9
ToraL—ALL DEPOSITORS
Grand Total .. 11,657.2] 100.0 ‘1.625.1 , 100.0 | 1,759.1 100.0 | 1,851.7 | 100.0
(a) Excludes deposits of C: h and State Governments. (b) Includes Territories of
Papua ard New Guinea. (c) lnformanon for July, 1961, to 1963, was compiled uniformly by all
banks as at the second Wednesday of these months. Information for earlier periods was not compiled
at a uniform point of time but at various dates centring around the end of the month shown. (d) The

combined deposits of these two groups are distributed over the industries above.
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COMMONWEALTH TRADING BANK OF AUSTRALIA: AVERAGE LIABILITIES
WITHIN AUSTRALIA(a)

(£°000)

Deposits Bils

Balances | P3Yaole
dueto | 2098l | rou
Year Not other | . Oer | liabilities

m‘{ interest | Total banks to the

public
1958-59 .. . .| 101 | er708| 226776 47| 2623| 248816
195960 .. . 2| iross| 73382 | 2541437 743 | 14461 | 269.641
1960-61 .. o ] 1s3ss7! 87299 | 2711356 1,080 2589 | 274,825
1961-62 .. = | 1830 | 113lsio | 2971209 941 2695 | 300363
196263 .. o S e8| 121031 | 312349 800 3250 | 316,408

(a) Includes Territories of Papua and New Guinca.

COWONWEALTH TRADING BANK OF AUSTRALIA: AVERAGE ASSETS
WITHIN AUSTRALIA(a)

(£°000)
Commonwealth
and State Loans | gy
government bed tory Loans
Cas‘}i securities ot autho- reserve Bah:lhon (ed). All
an er eposit wil ad-
Year cash secu- de‘i‘““ account | other | vances :s‘sh:ru m
bal- | Treasuryj rities uh:n with | banks |and billss *C5
ances | bills and Other term. Reserve (d) dis-
Treasury money Bank counted
notes (b) market ©
1958-59 .. |11,307 4,137 56,6771 2,416 1,388] 36,450 1,590 122,499 9,161] 245,628
1959-60 .. |1t 7I9 3,043 60,189 2,355 2,556) 41,429 3,606] 133,735 9,211] 267,843
1960-61 .. I0 518 1,592 54,007 2,406 4,640{ 45,835 5,595| 147,566 8,812| 280,971
1961-62 .. 0 842 2,195] 84,455 2.347 2,947 35,704 7.557] 149,711] 11,216] 306974
1962-63 .. [10,990{ 2,978] 77,981} 2,261 4,078 34,725 14,468] 165,698] 12,485 325,664
{a) Includes Territona of Papua and New Guinea. [(2] Prior to July, 1962, seasonal securities.
(c) Prior to i4th J 1960, with Cc h Bank. (d) Includes notes,
uves and bills of olhet banks. (e) Excludes loans to nuthnrlzed dealers in short-term money
market. (f) Includes local gover and gOV socurities,

(iv) Profits. The net profits (after writing off bank premises, £131,390 in 1962 and
£146,580 in 1963) of the Commonwealth Trading Bank for the years ended 30th June, 1962
and 1963, were £726,418 and £917,820 respectively. These net profits were distributed one
halfdto the Commonwealth and one half to the Commonwealth Trading Bank Reserve
Fund.

9. Private Trading Banks—Average Liabilities and Assets in Australia.—The average
liabilities and assets within Australia (excluding capital and contingencies) of the Private
Trading Banks (see p. 831 for list of banks) for the years 1958-59 to 1962-63 are shown
in the following tables.
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PRIVATE TRADING BANKS: AVERAGE LIABILITIES WITHIN AUSTRALIA(q)

(£°000)
. Bills
Deposits Balances payable
d and all Total
Year ue to other . Total
other . QLIS liabilities
Not . banks liabilities
bearing | Bearing | 5 to the
interesy | ipterest public
1958-59 ve .. | 1,007.798 368,514 | 1,376,312 4,121 20,658 | 1,401,091
195960 .. .. | 1,067,592 385,554 | 1,453,146 4,804 24,008 | 1,481,958
1960-61 .. .. {1,035292 422,193 | 1,457,485 21,752 28.414 | 1,507,651
1961-62 .. .. .. 989,717 519,649 | 1,509,366 7.457 28.394 | 1,545217
1962-63 v .. .. | 1,002,405 589,453 | 1,591,858 8,613 31,904 | 1,632,378

(@) Includes Territories of Papua and New Guinea,

PRIVATE TRADING BANKS: AVERAGE ASSETS WITHIN AUSTRALIA(a)

(£°000)
Commonwealth Loans
and State [ s"::;," Loans
Cash govem.r:;ent aqtlelg- reserve | Balances| (e), All
and securiues Other d::lcrs deposit § with ad- other Total
Year cash secu- in account | other | vances | oo | oo
bal- rities with banks | and bills
Treasury, short- s o
ances | pincond term Reserve ) dis-
Treasury)| Other money B(acn;k counted
notes (5) market
1958-59 .. |58.263} 38,309| 193,546| 15,702 6,6131 222809 18,794 807.028; 66,257/1,427,321
1959-60 .. [57.731] 24,407 236,890 16,484] 21,757) 238,774, 23,195; 818,308, 69.064|1,506,610
196061 .. |61.913] 20,733| 174.4221 19,149} 18971] 248,038 25,890! 902,465 75.567/1.547.148
1961-62 .. 161.007] 32,336| 285,648 20/247 27.991] 181,558} 34.205 852 477 72,077(1,567,546
1962-63 .. {58.413| 31,315 296.390{23:819] 27,899 177,079] 62.555| 894.871] 72,835/1,645.176
(a) Yncludes Territories of Papua and New Guinea. (b) Prior to July, 1962, seasonal securities.
{¢) Prior to 14th January, 1960, Special Account with Commonwealth Bank, (d) Includes notes,
cheques and bills of other banks. (¢) Excludes loans to authorized dealers in short-term money
market. (f) Includes local government and semi-governmental securities.

10. Other Cheque-paying Banks—Average Liabilities and Assets within Australia.—The
average liabilities and assets within Australia (excluding capital and contingencies) of Other
Cheque-paying Banks (see p. 831 for list of these banks) for the years 1958-59 to 1962-63
are shown in the following tables.

OTHER CHEQUE-PAYING BANKS: AVERAGE LIABILITIES WITHIN

AUSTRALIA
(£°000)
: Bills
Deposits Balances payable
Year due to ag:!hea:l Total
other Liabiliti liabilities
Not . bank: abilities
bearing Bearing Total * to the
interest | intersst public(a)
1958-59 .. . . 40,189 24.694 64,883 1,055 22,962 88,900
1959-60 .. .. .. 44,901 27,969 72,870 921 23,838 97,629
1960-61 .. .. - 45,790 35,105 80,895 1,381 25,624 107,900
196162 .. .. .. 47109 42932 90,041 1,766 31,374 123,181
1962-63 .. .. .. 51,296 50,584 101,880 1,658 ,553 X

(a) Includes inscribed stock and debentures, Rural Bank of New South Wales and State Bank of
South Australia,
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OTHER CHEQUE-PAYING BANKS: AVERAGE ASSETS WITHIN AUSTRALIA

(£°000)
Commonwealth ; Loans | g0
and State to tory »
Cash government azgz' reserve | Bal L 4 d), All
A . ad-

Year and securities Other dealers dmu’gt ;:'hlg vances | other | Totat
cash secu- in acco! and bills' assets | assets
bal- Treasury rities | 41 0rt. with banks dis- «

800 | bills and| gper term !wnan';e © | counted XN
Treasury money ®)
notes (a) market
1958-59 .. | 3,615 824| 14,400| 3,588 1,223 606 2920, 85,819 7417 120,412
195960 .. | 2,970 858 16,952 3,570 6,375 584 2,380; 88,546 7.968] 130,203
1960-61 .. | 2,703 733 18,776] 4,507 7,035 537 1,971 94,507, 9,012 139,781
196162 .. | $.597 404 21947] 3.719 2,347 471 2,427| 105900, 9.366] 152,178
1962-63 . 5,399 1,777  22,496| 3,957 2,247 450 2,652 122,064 5,975 171,017
(@) Prior to July, 196., seaconal securities. (b) Prior to 14th J y, 1960 ial with
Commobnwealth Bank. (¢) Includes notes, cheques acd bills of other banks. (d) Excludes
loans to authorized dealers in short-term money market. {e) Includes local goverrment and semi-
governmental securities. (/) Includes The Rural and Industries Bank of Western Australia and

State Bank of South Australia accounts with State Treasuries.

11. All Cheque-paying Banks.—(i) Average Liabilities and Assets within Australia. Par-
ticulars of the average liabilities and assets within Australia (excluding capital and contingen-
cies) of all cheque-paying banks in Australia (see p. 831 for list of banks) for the years 1958-59
to 1962-63 are shown in the following tables.

ALL CHEQUE-PAYING BANKS: AVERAGE LIABILITIES WITHIN AUSTRALIA(a)

(£°000)
Deposits | Bills
' Balances payable
Y due to and all Total

ear Not Bearing | :thin; - cg"l"ﬂ: liabilities

beari . Total an| iabilities

interest interest © : to the public

1958-59 1,207.058 460,913 1,667.971 5,593 65,243 1,738,807
1959-60 .. 1,293,548 486,905 1.780,453 6,468 62,307 1,849 228
1960-61 .. 1264939 544 597 1,809,536 24,213 56,627 1,890.376
1961-62 . 1,220,516 676,100 1.896.616 10,164 62,463 1,969,243
1962-63 1,245,019 761,068 2,006,087 11,071 75,716 2,092,874

(a) Includes Territories of Papua and New Guinea,

ALL CHEQUE-PAYING BANKS: AVERAGE ASSETS WITHIN AUSTRALIA(a)

(£°000)
Commonwealth
State L‘:?,ns Statu-
governmeat to
Cash securities autho- rﬁe?'vc Balances| (L;’:'d‘f All
and | ————————— ! Other dea"zf 4 | deposit | with s | other | Total
Year cash secu- 1€rS | aecount | other ;
bal- | Trea- rities in with banks |2nd bills| assets | assets
ances | sury short- | pecerve @ dis- (2]
bills and| Other term Bank counted
Treasury money ©
notes. (b) market
1958-59 .. |73,185| 43,270 264,623]21.706] 9,224 259,865| 23,304[1.015,346] 82.835!1.793,358
1959-60 .. [72.420] 28,308| 314,031}22.409 30,688| 280,787} 29.181]1,040.589] 86,243(1.904.656
1960-61 .. |75,134] 23,058] 247,205!26.062) 30,646 294.4101 33,456/1.144,5381 93,391{1.967,900
1961-62 .. |77.44¢| 34935 392,05026,313] 33,285 217.733] 44,189,1,108,088] 92.6592,026.698
1962-63 .. | 74,802 36,070, 396,867| 30, 637 34,224 212,254, 79, 675 1,182,633 95,295(2,141,857
(a) Incl «des Territories of Papua and New Guinea. (b) Prior to July, 1962, secasonal securities.
() Prior to 14th January, 1960, specis! account with Commonwealth Bank. (d) Trcludes notes,
cheques and bills of other banks. (e) Excludes loans to authorized dealers in short-term moncy
market. Includes local government and semi-governmental securities.
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(ii) Ratios of Assets and Liabilities to Total Deposits. The following table shows, for
all cheque-paying banks, the ratios of selected assets and liabilities to total deposits for the
years 1958-59 to 1962-63. The ratios are based on the average liabilities and assets for
the years shown.

ALL CHEQUE-PAYING BANKS: RATIOS OF SELECTED AVERAGE ASSETS
AND LIABILITIES TO AVERAGE TOTAL DEPOSITS(a)

(Per cent.)
Commonwealth and
State government Statutory
securities reserve Loans(dY,
Cash and deposit advances Deposits
Year cash Treasury account and bills | not bearing
balances(d) bills and with discounted interest
Treasury Other Reserve
notes(c) Bank
1958-59.. . 4.4 2.6 15.9 15.6 60.9 2.4
1959-60. . .. 4.1 1.6 17.6 15.8 58.5 72.7
1960-61.. .e 4.1 1.3 13.7 16.3 63.3 69.9
1961-62. . .. 4.1 1.8 20.7 11.5 58.4 64.4
1962-63.. .. 3.7 1.8 19.8 10.6 59.0 62.1
(o) Based on deposits and assets within Australia and excludes London Funds. (b) Coin,
bullion, Australian notes and cash with Reserve Bank on current account. (¢) Prior to July, 1962,
scasonal securities, (d) Excludes loans to authorized dealers in short-term money market.

(iti) Proportion of Non-Interest Bearing to Total Deposits. The following table shows,
for each State, the proportion of non-interest bearing deposits to total deposits with all
cheque-paying banks for each of the years 1958-59 to 1962-63. The ratios are based on
the average deposits for the years shown.

ALL CHEQUE-PAYING BANKS: PROPORTION OF NON-INTEREST
BEARING DEPOSITS TO TOTAL DEPOSITS

(Per cent.)
Year N.SW. ! Vic Q'land |S. Aust. (W, Aust.| Tas. NT. | A.CT. | Aust.(a)

[
1958-59 73.0 72.1 74.2 65.4 72.5 75.8 78.7 77.6 72.4
1959-60 73.0 72.4 74.5 66.6 73.3 76.7 78.3 78.2 72.7
1960-61 70.0 6.6 70.9 65.5 n.7 74.9 75.6 75.2 69.9
1961-62 64.5 63.9 64.1 60.9 67.4 68.2 7.7 73.7 64.4
196.-63 62.3 61.5 61.3 59.4 65. 66.5 67.8 71.2 62.1

(a) Includes Territories of Papua and New Guinea.

(iv) Ratio of Advances to Total Deposits. The ratio of advances to total deposits for
each State for the years 1958-59 to 1962-63 is shown in the following table. The ratios
are based on the averages of deposits and advances for the years shown.

ALL CHEQUE-PAYING BANKS: RATIO OF ADVANCES TO TOTAL DEPOSITS
(Per cent.)

l

Year NS.W. | Vic Q’land iS. Aust. |W. Aust.] Tas. N.T. | ACT. | Aust(a)

1958-59 67.7 50.9 65.3 47.5 81.6 61.8 41.0 30.5 60.9
1959-60 64.3 49.1 62.6 50.4 74.0 60.1 39.5 33.0 58.5
1960-61 67.2 56.8 66.0 58.5 76.9 63.2 35.2 31.2 63.3
1961-62 63.1 5t.4 61.2 55. 66.5 62.5 31.0 25.1 58.4
1962-63 63.0 51.1 60.3 61 69.8 63.9 2.0 29.2 59.0

a) Includes Territories of Papua and New Guinea,
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12. Commonwealth and Private Trading Banks (Major Trading Banks).—{i) Selected
Average Assets and Liabilities within Australia. In the following tables, particulars of selected
average assets and liabilities of the Commonwealth and Private Trading Banks are shown for
each of the years 1958-59 to 1962-63.

COMMONWEALTH AND PRIVATE TRADING BANKS (MAJOR TRADING BANKS):
SELECTED AVERAGE ASSETS AND LIABILITIES WITHIN AUSTRALIA(a)

C Ithand | S y
State government reserve Total deposits
Cash and securities deposit
Year cash Treasury Advances
balances bills and ot with bgo_t
Treasury er | Reserve peanng | inrerest
notes(b) Bank interest
1958-59 .. .. 69,570 42,446 250,223 259,259 | 929,527 | 1,166.869 | 436,219
1959-60 .. .. 69,450 27,450 | 291,079 280,203 | 952,043 | 1,248,647 | 458936
1960-61 .. .. 72,431 22325 228,429 | 293,873 | 1,050,031 | 1,219,149 509,492
1961-62 .. .. 71,849 34,531 370,103 217,262 | 1,002,188 | 1,173,407 633.168
1962-63 .. .. 69,403 34,293 374,371 211,804 | 1,060,569 | 1,193,723 710,484
(a) Includes Territories of Papua and New Guinea. (b) Prior to July, 1962, scasonal securities.

(ii) Ratios of Selected Assets within Australia to Total Deposits. In the table below,
ratios of selected assets to total deposits are given for each of the years 1958-59 to 1962-63.

COMMONWEALTH AND PRIVATE TRADING BANKS (MAJOR TRADING BANKS):
RATIOS OF SELECTED ASSETS WITHIN AUSTRALIA(a) TO TOTAL DEPOSITS(b)

(Per cent.)
Commonwealth and | Statutory
State government reserve Total deposits
Cash and securities deposit
Year cash Treasu account | Advances |——;
balances | piiisang with Not | Bearing
© Treasury | Other Reserve bearing | ;oo oot
notes(d) | Bank interest
1958-59 .. 4.3 2.7 , 15.6 16.2 58.0 72.8 27.2
1959-60 4.1 1.6 ) 17.4 16.4 55.8 731 26.9
1960-61 4.2 1.3 13.2 17.0 60.7 70.5 29.5
1961-62 . 4.0 1.9 20.5 12.0 55.5 65.0 35.0
1962-63 . 3.6 1.8 19.7 11.1 55.7 62.7 37.3
(a) Includes Territories of Papua and New Guinea. (b) Based on averages of assets and
liabilities for the years shown. (¢) Coin, bullion, notes and cash with Reserve Bank on current
account. (d) Prior to July, 1962, seasonal securities.

13. Classification of Advances within Australia-—Commonwealth Trading Bank of
Australia and Private Trading Banks (Major Trading Banks).—(i) States, July, 1963.
A classification of bank advances of the Commonwealth and Private Trading Banks
outstanding at 10th July, 1963, is shown in the following table.

Resident borrowers cover institutions (including branches of oversea iastitutions)
engaged in businessin Australia and persons permanently residing in Australia. Non-resident
borrowers cover all other persons and institutions incorporated abroad, which, though
represented, do not carry on business in Australia. Advances to resident borrowers have been
classified as business advances, advances to public authorities, personal advances and advances
to non-profit organizations. Business advances have been further classified to the main
industry of the borrower and include advances to partnerships, companies and other
institutions engaged in business in Australia, advances to persons actively engaged in business
on their own behalf if the advance is mainly for business purposes, advances to mutual, co-
operative and benefit societies which distribute their profits or surpluses (if any) to members
by way of dividends, rebates on charges for goods and services, or increased henefits.
Advances to public authorities cover advances to local and semi-governmental authorities
including separately constituted government business undertakings but not the Common-
wealth or State Governments. Personal advances cover advances to persons for purposes
other than carrying on a business. Advances to non-profit organizations cover advances to
organizations which are not carried on for the purpose of making a profit or gain to individual
members, any income of the organization being used for the purposes of the organization or
for the benefit of the community.
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COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): CLASSIFICATION OF ADVANCES
WITHIN AUSTRALIA(q), 10th JULY, 1963

Aus- Pro- | Term
L NSW. Vic. | Qld S.A. | WA, | Tas. | tralia [portion| loan
Classification o (a) © @ of total | com-
{(Per [ponent
(£°000) | (£°000) { (£°000) { (£°000) | (£'000) { (£7000) | (£°000) | cent.) |(£'000)
RESIDENT BORROWERS
Business advances classi-
fied according to main
industry of borrower—
Agriculture, dairying and
grazing .. 91,575 48.339| 61,369 18,481{ 22,038 5,633| 247.435| 22.1j 10.890
Manufacturing 87,844 88,480 21,315 9,236] 4,931 5,887| 217,693 19.5] 9,609
Transport, storage and
commupication .. 5,629 4,939 2,457 942! 1,361 706| 16,034 1.4 679
Finance—
Building and housxrg
societies. 10,600 10,315 867 280 111 130; 22,303 2.0 ..
Other .. .. |_16581f 9,974 3,000, 1,931] 1,180 1,620 34,286 3.1 62
Total, Finance .. | 27,1817 20,289 3,867] 2,211 1,291 1,750 56,589 5.1 62
Commerce—
Retail trade 42969 133,755 18,345 8,199 7,136 4,619 1150231 10.3 824
Wholesale tradefd) .. |_56478| 32571} 6,718 7.847]_ 6,015| 1,480/ _111,109] 9.9| 1,691
Total, Commerce .. | 99.447| 766,326 25,063; 16,046| 13,151\ 6,099 226,132 20.2| 2,513
Building and construce
tion 13,3411 9,368| 4,777| 2,139 2,055 1,236 32916 2.9 227
Other business .. | 37,1431 25819| 17,269] 4,830] 5,553 1,939 92,553 8 3| 2,549
Uoclassified . . 2,809 2,592 789 2,292 585 232 9.299 0.9 61
Comranle.r(e) .. 1225.105| 775,613 43,357, 30,256 13,841\ 13.458| 305,629 45 2| 16,503
Ot rr(e) .. 1139864 90,540, 91,549, 25,921| 35,124| 10,024 393.022;  35.2| 10,087
Total . .. 1364969 266,152 136,906 56,177, 50,965| 23,482| 898,651] 80.4| 26,592
Advances to pubhc autho-
rities(f) 3,077 3,486 608 274 332 121 7,898, 0.7
Personal advances—
Building or purchasing
own home (indivi-
duals) 48,260/ 24,373) 13,889 5,461 7,339] 1,970 101,292] 9.0
All other (rncludmg per-
sonal loans) 37,303 24,64s' 11,806 4,990 5,814 2,020, 8¢€,578 7.8 70
Total . .. | 85,563 49,018 25,695 10,451, 13,153 3,990 187870( 16.8 70
Advances to non-proﬁt
organizations 10,880, 5,259| 3,867, 916; 1,574 569 23,065 2.1 7
Total Advances to
Resident  Bor-
rowers .. | 464,489 323,915 167,076 67,818‘ 66,024 28.162|1.II7,484 100.0| 26,735
NON-RESIDENT BORROWERS
Advances to Non-
resident Bor-
rowers .. 135 119I 14 28 10 1 307

TOTAL ADVANCES TO RESIDENT AND NON-RESIDENT BORROWERS

28.163:1,117,791 100.0] 26,735

(a) Includes Territories of Papua and New Guinea. (b) Includes Australian Capital Territory,
(¢) Includes Northern Territory. (d) Includes temporary advances to woolbuyers. (e) The
combined advances for these two groups are distributed over the industries above. (f) Includes
local government and semi-governmental bodies.

1
Grand Total .. 464,624 324,034l 167,090,

67,846] 66,034

(i) Australia, June, 1960, to July, 1963. The following table provides a classification
of advances within Australia (including Territories of Papua and New Guinea) for June,
1960, to July, 1963,
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COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): CLASSIFICATION OF ADVANCES
WITHIN AUSTRALIA(q): AMOUNT AND PROPORTION OF EACH CLASS TO

TOTAL
June(b)— July(b)—
Classification 1960 1961 1962 1963
Amount| Per Amount] Per Amount| Per Amountj Per
(£°000) | cent. | (£000) | cent. | (£000) | cent. | (£000) | cent.
RESIDENT BORROWERS
Business advances classi-
fied according to main
Ag':lduls"y og borrower;—
iculture, alrymga.u
grazing .. 236,782 22.5| 225,283 21.7] 239,601 22.5 247435 2.1
Manufacturing 213,274 20.2| 228,120, 22.0] 209,454 19.7, 217,693 19.5
Transport, storage and
communication .. 16,523 .6, 14,338 1.4] 13975 1.3 16,034
Finance—
Building and housmg
societies 24,852 2.4 25816 2.5 23400 2.2 22,303 2.0
Other .. .. 40,142 3.8 46,391 4.4 42617 4.0 34286 3.1
Total, Finance .. 64,994 6.2, 72,207| 6.9 66,017 6.2, 56,589 5.1
Cormmerco— l
Retail trade 108,982 10.4] 107.448 10.3] 111,376 10.4° 115,023 10.3
Wholesale trade(e) .. | 102,521 9.7|_109,938___ 10.6| 105,222 9.9 111,109 9.9
Total, Commerce . 211,503 20.1 217,386 20.9| 216,598 20.3 226,132, 20.2
Building and construc- |
tion .. 29,283 2.7 25,252 2.4 30.594 2.8, 32916 2.9
Other businesses 74,652 7.1 72,104 6.9] 717,733 7.3, 92,553 8.3
Unclassified . .. 5,126 0.5 5.692 0.6 8,448 0.8 ; 0.9
Compam'es(d) .. | 458,813 43 5| 505,128 48.61 481,888 45 2 505,629, 45.2
Other(d) .. | 393,324 37 4| 355,254 34.2} 380,532 35.7 393022 35 2
Toral .. .. | 852,137 80.9, 860,352 82.8| 862,420 80.9, 898651 80.4
Advances to public autho- ‘ ‘
rities(e) .. 12,764 1.2] 14,066 1.3] 12,623 1.2 7,898 0.7
Personal advances classi-
fizd according to main
purpose of advance—
Building or purchasing
own home (indiv-
duals) 97,935 3| 85,061 8.2{ 95,373 8.9, 101,292
All  other (mcludmg |
personal loans) 72,211 6.9, 60,010 5.8| 74258 7.0 _ 86,578 7.8
Total . .. | 170,146 16.2| "145,071 14.0{ 169,631 15.9, 187,870 16.8
Advances to non—pmfn N
organizations 18,507, 1.7] 19,287 1.9 20,935 2.0, 23,065 2.1
Total Advances to
Resideny Bor-
rowers .. |1.053,.“54 100.0|l.038,8061 100.0(1,065,609 100.01,117,484| 100.0
ll
NON-RESIDENT BORROWERS
Advances 10 Non-{
residens Bor- -

rowers . ' 239 .. 287| .. ' 274 .. 307

ToTAL ADVANCES TO RESIDENT AND NON-RESIDENT BORROWERS

Grand Total

t
.. 11,053,793 100.0|l,039,093| 100.0:1.065,883

100.0 l1,117,791 100.¢

(a) Includes Territories of Papua and New Guinea. (5) Information for July, 1961, to 1963, was
compiled uniformly by all banks as at the second Wednesday of these months, Information for earlier
periods was not compiled at a uniform point of time but at various dates centring around the end of the
month shown. (c) Includes temporary advances to wool-buyers. (d) The combined advances for
these two groups are distributed over the industries above. (e) Includes local government and semi-
governmental bodies.
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14. Classification of Bank Deposits within Australia-——Commonwealth Trading Bank of
Australia and Private Trading Banks (Major Trading Banks).—A classification of bank
deposits (excluding deposits of Commonwealth and State Governments) of the Common-
wealth and Private Trading Banks for June, 1960, to July, 1963, is given in the following
table. The classification is similar to that used for advances (for details see page 843).

COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): CLASSIFICATION OF DEPOSITS(q)
WITHIN AUSTRALIA(b): AMOUNT AND PROPORTION OF EACH CLASS TO

TOTAL
June{c)— July(c)—
Classification 1960 1961 1962 1963
Amount| Per Amount| Per Amount| Per Amount| Per
(£mill.) | cent. | (£mill.)| cent. | (£mill)]| cent. | (£mill)| cent.
RESIDENT DEPOSITORS
Business deposits classified
according to main in-
dgsn;y of depositor—
Agriculture, grazing.
dairying 344.3 20.8 | 327.6 20.2 | 332.6 18.9 | 356.5 19.2
Manufacturing 141.7 8.9 | 120.8 7.4 | 130.0 741 1271.3 6.9
Transport, storage and
communication 32.2 2.0 2.7 1.8 30.1 1.7 30.2 1.6
Finance 130.3 7.9 | 123.8 7.6 139.2 7.9 1396 1.6
Commerce .. 160.7 9.7 | 142.0 8.7 | 158.5 9.0 163.1 8.8
Building and comtrue-
tion 45.5 2.7 48.3 3.0 52.2 3.0 51.7 2.8
Other busmm 197.8 11.9 | 185.0 11.4| 203.5 11.6 [ 214.9 11.6
Unclassified . 13.7 0.8 13.5 0.8 15.0 0.8 18.8 1.0
Companies(d) 333.7 23.2} 337.2 20.7 | 405.5 23.0 | 404 21.9
Other(d) 3.5 41 653.5 40 655.6 37.3| 697.4 37.6
Total .. .. {1,072.2 64.7 | 990.7 60.9 | 1,061.1 60.3 | 1,102.1 59.5
Deposits of public autho-
W rities 74.6 4.5 81.8 5.0 97.3 5.6 | 110.6 6.0
Personal deposits 450.9 27.2 | 481.4 29.6 | 518.8 29.51 550.9 29.7
Deposits  of non~proﬁt
organizations 48.6 2.9 59.0 3.7 67.2 8 72.3 3.9
Total, Resident De-
positors 1,646.3 99.3 |1.612.9 99.2 (1,744 .4 99.2 11,835.9 99.1
NON-RESIDENT DEPOSITORS
Total, Non-resident
Depositors .. 10.9 0.7 12.8 0.8 4.7 0.8 15.8 0.9
ToraL—ALL DEPOSITORS
Grand Total .. |1,657.2] 100.0 |1,625.7 | 100.0 ‘ 1,759.1 I 100.0 | 1,851.7 [ 100.0
(a) Excludes deposits of Commonwealth and State Governments. () Includes Territories of
Papua ard New Guinea. (¢) Information for July, 1961, to 1963, was compiled uniformly by all
banks as at the second Wednesday of these months., Information for earlier periods was not compiled
at a uniform point of time but at various dates centring around the end of the month shown. {d) The

combined deposits of these two groups are distributed over the industries above.
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DESIGNS FOR AUSTRALIAN DECIMAL COINS

The following three pages (848-850) show the designs of the new coins which will
be introduced in Australia when the decimal currency system comes into operation in
February, 1966:—

Page 848 shows the effigy of Her Majesty the Queen which forms the obverse
side of the new coins.

Page 849 shows the reverse side of the new coins.
Page 850 shows the actual size of the new coins and contains notes on designs
and characteristics of the new coins.

Photographs by courtesy of Awstralian News
and Information Bureau,
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DESIGNS FOR AUSTRALIAN DECIMAL COINS

OBVERSE DESIGN_FOR ALL COINS REVERSE DESIGNS. (Designer Mr. Stuart Devlin of Melbourne,
(Mr. Arnold Machin, R.A. of London : ' who also prepared the lettering on the obverse inscription)

designed the Queen’s effigy)

Notes on designs and C L. Diameter Weight : Reverse design
characteristics of new coins ompostiion (inches) (grains) - -
The Australian Coat-of-Arms, which is supported by the kangaroo and the emu. The kangaroo is
Australia’s biggest marsupial, and one or other of the species are found in every part of the Continent; the
Fifty-cents 80Y; Silver .. .. 1.240 200 doe, which can be four or five feet tall, gives birth to a ** joey ** which is only an inch or so long, and which
e 209 Copper : completes its development in its mother’s pouch. The emu is the second largest bird in the world—only

the ostrich is bigger: before pushed back by settlement, the emu ranged all over Australia; the male bird
incubates the eggs and takes care of the chickens when they hatch.

The platypus is one of the only two egg-laying mammals (the other is the echidna) and is found in the
1.122 174.6 rivers and creeks of the Eastern side of the Continent: it is about the same size as the echidna and has
’ webbed feet and rich short fur: it swims with the skill and dash of a seal.

c ickel The lyrebird on the 10-cent is the male of the species as it appears when dancing and singing, with its
7‘;2“""“: N and 259/ nickel £0.929 87.3 magnificent tail expanded and thrown forward over its head: it is a famous mimic; it is about the size of
(75% copper an % nickel) a pheasant. and inhabits dense damp forests from Southern Queensland to Victoria.

The echidna or spiny ant-eater is Australia’s other egg-layer which suckles its young; like the hedgehog,
0.764 ) 43.6 it depends on its spines for protection, and rolls up into a tight ball when frightened; it is about 18
L inches long and thrives in every part of Australia. A related species is found in New Guinea.

Twenty-cents
Ten-cents
Five-cents ..

( The frilled lizard is found only in the tropical north of Australia; it grows to about three feet
0.850 80 in length—most of it tail: it is harmless but when cornered it presents a gaping hissing mouth in the middle
% 979, copper .. . of its brightly-coloured neck frill.
) 3% zinc and tin The feather-tail glider is the smallest of our gliding marsupials and glides by means of membranes along
One-cent .. .. - 0.690 40 its sides: it is strictly nocturnal and is quite common in the forests of Eastern Australia: one of its bush
J L nicknames—the ** flving mouse “'—gives an idea of its size.

———— k______v_.____J

Two-cents ..

A

The twenty-cent, ten-cent and five-cent coins will have the same weight and almost exactly the same diameter as the present florin, shilling and sixpence. The
fifty-cent coin will be slightly larger than a penny (which has a diameter of 1.215 inches and a weight of 145.8 grains). The two-cent coin will have a diameter
midway between those of the shilling (ten-cents) and sixpence (five-cents) and the one-cent coin a diameter between those of the sixpence and the threepence (Wthh
has a diameter of 0.635 inches and a weight of 21.8 grains).

(Note: The photograph above depicting the obverse design is an enlargement to 50-cent size of a photograph of an actual one-cent coin. The photographs
of the reverse designs are at actual coin size and were taken from plaster models prepared by the designer.)

Authorized by the Commonwealth Treasury, Canberra.
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15. Advances and Fixed Deposits classified by Rate of Interest—Commonwealth Trading
Bank of Australia and Private Trading Banks (Major Trading Banks).—(i) Classification of
Advances by Rate of Interest. The following table shows the proportions of total advances
at each rate of interest at the end of June, 1960, to June, 1963.

COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): ADVANCES, BY RATE OF INTEREST(q)
Source: Reserve Bank of Australia
(Proportion at Each Rate to Total—Per cent.)

At end of—
Interest rate per annum

June, June, June, June,
1960 1961 1962 1963
5 per cent. and less .. .. 13.6 10.3 10.8 11.7
More than 5 per cent. but less than 54 per cent .. 19.1 9.1 9.8 10.9
54 percent. .. .. 28.6 6.8 6.3 7.9
More than 54 per cent. but less than 6 per cent. .. 12.0 9.9 9.1 10.6
6 per cent. .. .. 26.7 19.6 17.9 22.3
More than 6 per cent. but less than 6% per cent. .. .. 5.2 4.7 7.6
6% per cent. .. 17.4 18.0 29.0

More than 6} per cent. but less than 7 per cent. .. 3.7 3.4

7 percent. .. . .. .. . ..« 18.0 20.0

!

Total .. . . . .. | 100.0 |100.0 {100.0 i 100.0

(a) Excludes term loans.

Note.—Up to 16th November, 1960, the maximum rate chargeable on advances, except advances
against wool shipped from Australia, was 6 per cent. per annum, with the average rate of interest on ell
advances not exceeding 54 per cent. per annum. On 17th November, 1960, the maximurr rate chargeable
on advances was increased to 7 per cent., but the average rate of interest on all advances was not to exceed
6 percent. The maximum average rate requirement was discontinued on 13th April, 1962. The maximum
rmenJ chlagrggable on advances was reduced from 7 per cent. per annum to 6% per cent. per annum on 1st
April, .

(i) Classification of Fixed Deposits by Rate of Interest. The following table shows
the proportions of total fixed deposits at each rate of interest at the end of June, 1961, to
June, 1963.

COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): FIXED DEPOSITS(qa), BY RATE OF INTEREST
Source: Reserve Bank of Australia
(Proportion at each Rate to Total—Per cent.)

At end of—

Interest rate per annum
Junpe, 1961 June, 1962 June, 1963

23 . . . .. .. 2.2 .. _ ..
3} . .. .. . .. .. l .. 17,6
34 .. .. .. . .. 4.2 | 7.2 ¢ 20.5
33 . .. .. .. .. .. [ 17.1 4.0
4 . .. . .. . 21,6 | 26.5 57.9
44 . . . . .. .. i 47.9
4 .. . .. . .. 42.0 { 1.3
|
Total . . . ..| 1000 | 100.0 100.0
|

(@) Excludes Commonwealth and State Government fixed deposits.
270/64.—26
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16. New and Increased Lending Commitments and Overdraft Limits—Commonwealth
and Private Trading Banks (Major Trading Banks).—Particulars of new and increased lending
commitments and overdraft limits of the Commonwealth and Private Trading Banks are
shown hereunder.

This series has been compiled from information supplied by the major trading banks
as at the second Wednesday of each month. . Prior to July, 1962, the series covered all
new and increased lending commitments, entered intoby banks, which required the approval
of a formal limit on a customer’s overdraft account. Commitments in respect of temporary
advances to woolbuyers and in respect of term loans were excluded. As from July, 1962,
the series has been extended to include new commitments in respect of the term lending
arrangements established in mid—April, 1962. The figures represent gross new lending
commitments of banks and do not take account of cancellations and reductions of existing
limits. Figures for cancellations and reductions of existing limits can be obtained from
this series (after deducting term loan component and adjusting the weekly averages to a
monthly basis) in conjunction with that of overdraft limits shown in the following table.
However, these derived figures should be regarded as an approximation only, since there
are unavoidable differences in the basis of compilation of the two series.

COMMONWEALTH TRADING BANK OF AUSTRALIA AND PRIVATE TRADING
BANKS (MAJOR TRADING BANKS): NEW AND INCREASED LENDING
COMMITMENTS AND OVERDRAFT LIMITS

Source: Reserve Bank of Australia

(£ million)
New and increased lending commitments Overdraft limits(a)
Weekly average
ri ndi Tota
For %egge:dg;ngfic ond Term loan At second Wednesday of— out.stanc:ing
Aggregate component
1962— 1962—
January .. .. 8.6 January .. .. 1,651.4
February .. .. 9.4 February .. .. 1,665.2
March .. . 12.5 March .. .. 1,682.5
April .. .. 12.9 .. April .. .. 1,701.1
May .. .. 10.2 n.a. May .. .. 1,713.7
June .. .. 9.5 n.a. June .. .. 1,721.9
July .. .. 10.2 0.8 July .. .. 1,732.8
August .. .. 11.3 0.5 August .. .. 1,744.3
September .. .. 9.9 1.0 September .. .. 1,752.1
October .. .. 9.9 1.0 October .. .. 1,752.9
November .. .. 10.8 0.7 November .. .. 1,766.5
December .. .. 11.6 1.0 December .. .. 1,770.9
1963— 1963—
January .. .. 8.4 0.7 January .. .. 1,762.7
February .. .. 9.3 1.0 February .. .. 1,767.3
March .. .. 13.2 1.8 March .. .. 1,783.2
April .. .. 13.7 1.8 April .. .. 1,793.6
May .. .. 10.0 0.4 May .. .. 1,798.0
June .. .. 11.2 0.6 June .. .. 1,812.2
July .. .. 13.6 1.0 July .. .. 1,821.4
August .. .. 10.8 1.0 August .. .. 1,833.7
September .. .. 11.3 0.7 September .. .. 1,845.2
October .. .. 12.0 0.7 October .. .. 1,861.2
November .. .. 10.4 0.5 November .. .. 1,873.7
December .. .. 10.8 0.7 December .. .. 1,881.2

(@) Excludes limits in respect of temporary advances to woolbuyers and term loans.

17. Interest on Deposits: Rates—Cheque-paying Banks.—Particulars of interest rates
since 1952 for fixed deposits are shown in the following table.
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BANK FIXED DEPOSIT RATES: AUSTRALIA
(Per cent. per annum)

853

| Deposits for—
I
Date from which operative ‘
Three Six Twelve Twenty-four

' months months months months
29th July, 1952 1 1} 13 (@) 13
1st January, 1955 13 14 13 2
15th March, 1956 23 2% 23 3
4th December, 1956 2% 2% 23 33
17th November, 1960 .. 4(b) 43 (c)
1st July, 1961 . 4(b) 44 ©
13th April, 1962 33(b) 4 (5]
1st April, 1963 34b) k2 1C)] @)

(a) On first £10,000; rate on amounts in excess of £10,000 was 13 per cent.
but less than twelve months.

(b) Three months

(c) The maximum period for fixed deposits was 12 months.

{d) From 10th September, 1962, banks were permitted to accept fixed deposits for periods up to 15 months

at 3} per cent.

18. Clearing House Returns—Average Weekly Clearings.—The average weekly clearings
in each capital city for the years 1958-59 to 1962-63 are shown in the following table.

BANK CLEARINGS(a): AVERAGE WEEKLY CLEARINGS

(£°000)

Year Sydney |Melbourne} Brisbane | Adelaide Perth Hobart Total
1958-59 135,387 | 128,870 27,227 25,299 15,786 4,893 | 337,462
1959-60 167,858 | 156,625 34,202 30,461 19,579 6,062 | 414,787
1960-61 190,929 | 172,942 40,263 35,773 23,255 7,122 | 470,284
1961-62 200,293 | 194,352 41,190 39,209 24,709 7,101 | 506,854
1962-63 223,991 | 217,516 49,051 45,749 27,703 | 8,078 | 572,088

(@) Excludes transactions connected with the issue and redemption of Treasury Bills.

19. Debits to Customers’ Accounts—Cheque-paying Banks.—Statistics of debits to
customers’ accounts have been collected since September, 1945. Generally, they represent
the total of ali cheques drawn by the customers of the banks. In the following table, the
average weekly debits to customers’ accounts of all cheque-paying banks (including the Rural
Credits Department of the Reserve Bank and the Commonwealth Development Bank) are
shown for each State for the years 1958-59 to 1962-63. 1In this table, debits to accounts
of Australian Governments in capital cities are excluded, as they are subject to abnormal
influences and are not uniform for each State.

CHEQUE-PAYING BANKS: AVERAGE WEEKLY DEBITS TO CUSTOMERS’

ACCOUNTS

(Excluding debits to Commonwealth and State government accounts in capital cities)

(£000)

! ! j
Year N,S,W,l Vie. ]Q'land lS. Aust. W. Aust.] Tas. NT. | ACT.| Aust
1958-59 248,904 |224.729; 70,253 } 46,180 | 30,731 | 13.830 799 | 1,979 | 637,405
1959-60 296,295 1 264.561 | 79.172 | 53.374 | 34.852 15,483 942 2,678 | 747,357
1960-61 322,466 ;282,936 | 81,901 | 58,011 | 37.839 | 16.236 1,020 3,363 | 803.772
1961-62 326.995 I295.0|8 82,181 | 58.088 | 40.178 | 16,040 1.105 3,951 | 823.556
1962-63 356,556 1325,271 | 92,569 | 65,803 | 44,118 | 17,534 | 1250 | 5,086 |908,187

20. Rates of Exchange.—(i) Oversea Exchange Rates. In the following table, the par of
exchange (based on par values agreed with the International Monetary Fund) and average
telegraphic transfer selling rates of exchange for Sydney on a number of oversea countries
are shown. Generally, the averages, which are averages of daily quotations, are based on
rates quoted by the Commonwealth Trading Bank. Where these were not available, rates
used by the Department of Customs and Excise in converting import values to £A for purposes
of calculating customs duty are shown.
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OVERSEA EXCHANGE RATES:

PRIVATE FINANCE

TRANSFER SELLING RATES FOR SYDNEY ON OVERSEA COUNTRIES

PAR OF EXCHANGE AND AVERAGE TELEGRAPHIC

Par of | Selling | Par of Selling
Country Basis of quotation i exchange rate, Country Basis of quotation | exchange rate,
(a) 1962-63 (a) 1962-63
Belgium Francs to £A.1 .. | 112.000 | 110.470 |{Netherlands .. | Guilders to £A.1 8.109 7.996
Canada Dollars to £A.1 .. 2.422 2.403 ||[New Zealand .. | £A.t0o ENZ.100.. | 124.147 | 124.538
Ceylon Pence A. to Rupee 22.500 22.797 {{Norway Kroner to £A.1 .. 16 000 15.850
Denmark Kroner to £A.1 .. 15.472 15.340 |{Pakistan Pence A. to Rupee | 22.500 | 22.719
Fiji .. £A. 10 £F.100 .. | 112.613 | 113.000 ||Portugal Escudos 10 £A.l 64 400 | 63.870
Finland Markkas to £A.1 | (b)7.168 7.180 ||Singapore .. | Pence A.to Dollar | 35.000 | 35.361
France .. { New Francsto £A.1} 11.059 10.891 |[South Africa .. | Rands to £A.1 1 600 1.590
French Oceania | Francs to £A.1 .. | 201.073 | 196.000 ||Sweden . | Kronorto £A.1.. 11.588 11.483
Geimany, Fed. | Deutsche Marks to Switzerland .. | Francs to £A.1 .. d) 9.616
Rep.of .. £A.1 .. 8.960 8.878 {|United  Arab
Hong Kong .. | Pence A. to Dollar 18.750 18.855 Republic £E. to £A.1 . 0.780 0.781
India Pence A.to Rupee | 22.500 | 22.719 |{United Kingdom| £A. to £Stg.100 | 125.000 | 125.500
Indonesia Rupiahs to £A.1. {©) 100.060 {|United States of
Taly.. Lire to £A.1 1,400 1,378 America Dollars to £A.1 .. 2 240} 2.2304
Japan Yen to £A.1 806.399 | 798.50C |'U.S.S.R. Roubles to £A.1. (d) 2.008

(a) As at 30th June, 1963, established under International Monetary Fund Agreement.
1963, the Markka was revalued on basis of | new Markka = 100 old Markkas,
(d) Not a member of International Monetary Fund.

(b) On 1st January,
(c) No par value established,

(ii) Trading Bank Charges As from October, 1962, the trading banks instituted a
system of charges on current accounts, and abolished the interstate exchange rates obtaining
prior to this date. Details of interstate exchange rates prior to October, 1962, may be found
in Official Year Book No. 48, page 785.

Charges on current account comprise a basic maintenance fee, a ledger activity fee and a
cheque collection fee, each calculated on a quarterly basis and debited as a composite item to
accounts four times a year. Details of these charges are shown below.

Quarterly Charge.
(a) Basic maintenance current account fee, 5s. quarterly (non-rebatable).

(b) Ledger activity fee. Up to % folio (20 entries), 2s. 6d.; over 4 folio to 1 folio,
7s. 6d.; over 1 folio to 2 folios, £1; over 2 folios to 3 folios, £2 5s.; over
3 folios to 4 folios, £3 10s.; over 4 folios to 5 folios, £4 15s.; over 5 folios to
6 folios, £6; over 6 folios to 7 folios, £7; over 7 folios to 15 folios, £7 plus
17s. 6d. per folio or part thereof exceeding 7; over 15 folios to 35 folios, £14
plus 15s. per folio or part thereof exceeding 15; over 35 folios, £29 plus 10s.
per folio or part thereof exceeding 35. Rebates will be allowed for mirimum
quarterly credit balances as follows:——£300, 1 free folio; £600, 2 free folios;
£1,000, 3 free folios; £1,600, 4 free folios; £2,500, 5 free folios; thereafter 1
additional free folio for each £500 minimum credit balance. Where rebates
are applicable, the number of free folios will be deducted before the activity
fee is calculated.

(¢) Collection fee on cheques, etc., deposited. Up to 20 cheques per quarter, free;
21 to 100, 5s. plus 2s. 6d. per ten cheques or part thereof exceeding 20;
101 to 500, £1 5s. plus 12s. 6d. per each 50 or part thereof exceeding 100;
501 to 1,000, £6 Ss. plus £1 5s. for each 100 or part thereof exceeding 500;
1,001 to 10,000, £12 10s. plus £6 per each 500 or part thereof exceeding
1,000; 10,001 to 50,000, £120 plus £7 10s. per each 1,000 or part thereof
exceeding 10,000; 50,001 to 100,000, £425 plus £25 per each 5,000 or part
thereof exceeding 50,000; 100,001 to 150,000, £675 plus £40 per each 10,000
or part thereof exceeding 100,000; over 150,000, £875 plus £30 per each
20,000 or part thereof exceeding 150,000.

§ 2. Savings Banks

1. General.—For information as to the origin of savings banks in Australia and the
facilities currently available, see Official Year Book No. 46, page 779 and earlier issues.

During 1962-63, a new savings bank, the Commercial Savings Bank of Australia Ltd.,
was established. This bank is associated with and operates from the same premises as the
existing private trading bank. Savings banks operating at 30th June, 1963, were—the Com-
monwealth Savings Bank and the Australian and New Zealand Savings Bank Ltd. (in all
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States and Territories within and without Australia), the Bank of Adelaide Savings Bank
Ltd. (all States except Tasmania), the Commercial Savings Bank of Australia Ltd. and the
E.S. and A. Savings Bank Ltd. (in all States and Territories within Australia), the C.B.C.
Savings Bank Ltd. (in all States and in the Australian Capital Territory), The State Savings
Bank of Victoria, The Savings Bank of South Australia, The Rural and Industries Bank of
Western Australia, and the two trustee banks, The Hobart Savings Bank and Launceston
Bank for Savings.

All savings banks, including trustee savings banks, but not State savings banks, are
subject to the Banking Act 1959. Details of this Act and the special provisions applying to
savings banks are given in Official Year Book No. 46, pages 759-60.

2. Commonwealth Savings Bank of Australia.—The Commonwealth Savings Bank
of Australia was established as a separate institution on 9th June, 1928, having functioned
previously as a department of the Commonwealth Bank (for particulars of the origin
of the Savings Bank Department and the extension of its services see Year Book No. 46,
page 782, and earlier issues). It has since then operated independently, publishing its own
balance-sheets and profit and loss accounts. The Commonwealth Bank Act 1927, which
provided for the establishment of the Commonwealth Savings Bank as a separate institution,
provided for a Commission of three members to manage the savings bank. This Com-
mission was never appointed, and the Commonwealth Bank Act 1945 placed the control of
the Commonwealth Savings Bank under the Governor of the Commonwealth Bank. Under
the ptovisions of the Commonwealth Banks Act 1959, which came into operation on 14th
January, 1960, the Commonwealth Savings Bank was maintained in the same form, but
was placed under the control of the Commonwealth Banking Corporation (see also para. 6,
p. 836).

3. State, Trustee and Private Savings Banks.—(i) Srare. State savings banks at present
operating (with date of establishment shown in parentheses) are: The State Savings Bank of
Victoria (1841); The Savings Bank of South Australia (1848); The Rural and Industries
Bank of Western Australia (1956).

(ii) Trustee. Two trustee savings banks, The Hobart Savings Bank and Launceston
Bank for Savings, operate within Tasmania. These banks commenced business in 1845 and
1835 respectively.

(iii) Private. The Bank of New South Wales Savings Bank Ltd. and the Australia and
New Zealand Savings Bank Ltd. commenced business on 19th January, 1956, the C.B.C.
Savings Bank Ltd. on 16th July, 1956, the National Bank Savings Bank Ltd. on 29th Sep-
tember, 1961, the E.S. and A. Savings Bank Ltd. and the Bank of Adelaide Savings Bank
Ltd. on 31st May, 1962, and The Commercial Savings Bank of Australia Ltd. on 25th July,
1962.

4. Branches and Agencies.—The number of branches and agencies in Australia of the
various savings banks at 30th June, 1963, are given in the following table.

ALL SAVINGS BANKS: NUMBER OF BRANCHES AND AGENCIES AT 30th JUNE,

1963

Bank Branches Agencies

Commonwealth Savings Bank .. .. .. 825 7,594
Australia and New Zealand Savings Bank Ltd .. .. 517 669
The Bank of Adelaide Savings Bank Ltd. .. .. 85 90
Bank of New South Wales Savings Bank Ltd. .. .. 788 2,985
The Commercial Savings Bank of Australia Ltd. .. .. 440 279
C.B.C. Savings Bank Ltd. .. .. .. .. 411 91
E.S. & A. Savings Bank Ltd. .. .. .. .. 37 123
The National Bank Savings Bank Ltd. .. .. .. 638 296
The State Savings Bank of Victoria .. .. .. 433 669
The Savings Bank of South Australia .. .. 117 720
The Rural and Industries Bank of Western Austraha .. 42 238
Launceston Bank for Savings .. .. .. .. 22 46
The Hobart Savings Bank .. .. .. .. 20 23
Total .. .. .. .. .. .. 4,709 13,823
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5. Balance-Sheets.—Liabilities and assets of individual savings banks at balance dates
in 1963 and for all savings banksin 1962 are shown in the following tables.
for the Commonwealth Savings Bank, the trustee savings banks and the private savings
banks has been obtained from the annual returns lodged with the Commonwealth Statistician
under section 53 of the Banking Act 1959, whereas that for State savings banks has been
compiled from information published in their annual reports.

SAVINGS BANKS: LIABILITIES(a)

The information

(£°000)
Billl.;;l
| payable
Reserve| Batance and all
(used of | Total | popci. | Balances| other
Bank Paid-up, in the profit | share- tc?rs‘ due to |liabilities] Total
capital |, ess| and [holders’ (ov o [ other lincluding liabilities
of the loss | funds banks rovF
account sions for
bank) contin-
gencies
1963—
Commonwealth Savings
Bank of Australia .. 12,464 b 12,464! 939,118 766 29,934] 982,282
State Savings Banks—
The State Savings Bank of
Victoria(c) 11,296 388/b11,684| 356,843 . 17,103} 385,630
The Savings Bank of
South Australia . . 9,546 171}6 9,717] 139,960, 719 77| 150,473
Total, State Savmgs
Banks .. . 20,842 559(b 21,401} 496,803 719| 17,180) 536,103
Trustee Savings Banks—
The Hobart Savings Bank . 825 58ib 883 17,505 2 73] 18,463
Launceston Bank for
Savings . . . 870 5316 923] 14,551 3 102| 15,579
Total, Trustee Savmgs
Banks .. 1,695/ 111{b 1,806] 32,056 5 175 34,042
Private Savings Banks—
Australia and New Zea-
land Savings Bank Ltd. | 2,008 1,116 234 3,358 121,250 3,942| 128,550
The Bank of Adelaide
Savings Bank Ltd. .. 500 25 7 532 4,960 67 5,559
Bank of New South Wales
Savings Bank Lid, .. 2,500 1,750 440| 4,690| 245,848 6,349] 256,887
Commercial Savings Bank
of Australia Ltd. 1,000 .. 48| 1,048] 20,957 189 22,194
C.B.C. Savings Bank Ltd. 1,000 625 87 1,712 70,588 1,366 73,666
E.S. & A. Savings Bank
L. 500 100, 33 633] 28,184 294 29,111
The National Bank Sav-
ings Bank Ltd. 1,000 118 1,118| 42,532 555 44,205
Total, Private Savings
Banks .. .. 8,508 3,616 967) 13,0911 534,319, 12,762 560,172
Grand Total, 1963 . 8,508| 38.617| 1,637 48,762{2,002,296 1,490 60,051{2,112,599
”» » 1962 .. 6,508| 35,722; 1,169;d43,566(1,767,874 1,152 52,857(1,865,449
(@) At various balance-sheet dates during 1963 and 1962—see table on p. 859. (b) Total

reserve funds,
proposed.

{¢) Includes Crédit Foncier Department.

(d) Includes £167,000 final dividends
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SAVINGS BANKS: ASSETS(d)
(£°000)
Australian public securities
Deposits Commonwealth
Coin, | Deposits in Money at|
Baok pullion | _with | Australia|  at. and States Local and ,‘,’.,‘{,‘,i‘:
and Reserve with short call semi- e nities
notes Bank | trading | overscas | . govern-
banks reasury mental
bills and { Other author-
Treasury | securities ities
notes(b)
1963—
Commonwealth Savings
Bank of Australia 1,376 | 106,930 12,836 1,455 | 528,203 | 114,851 618
State Savings Banks—
The State Savings
Bank of Victoria(c) 1,937 19,667 21,090 105,533 | 117,670 e
The Savings Bank of
South Australia .. (d) (d) 16,138 57,573 28,966 ..
Total, State Savings -
Banks .. 1,937 19,667 37,228 .. 163,106 | 146,636 .
Trustee Savings Banks—
The Hobart Savings
Bank 51 100 1,273 3,122 8,159 .
Launceston Bank for
Savings . .- 30 74 1,362 4,022 4,490
Total, Trustee
Savings Banks. . 81 174 2,635 . 7,144 12,649 .
Private Savings Banks—
Australia and New
Zealand  Savings
Bank Ltd. 12,125 3,395 43,320 42,112 182
The Bank of Adelaide
Savings Bank Lid. 525 89 .. 2,274 952 .
Bank of New South
Wales Savings Bank
1,000 | 26,000 3,947 96,950 65,552 612
Commcrcml Savmg,s
Bank of Australia
Liud. . .o 2,200 339 11,689 5,099 ..
C.B.C. Savings Bank
L. .. R 7,065 1,550 . 200 36,871 14,238
E.S. & A. Savings
Bank Ltd. 4 2,940 1,497 12,016 7,651 .
The National Bank
Savings Bank Ltd. 4,400 1,124 . P 18,383 14,314 .
Total, Private
Savings 1,004 55,255 11,941 200 | 221,503 | 149918 794
Grand Total, 1963 4,398 | 182,026 64,640 . 1,655 | 919,956 | 424,054 1,412
» » 1962 4,370 | 156,410 | 62,531 1,700 | 841,275 | 363,102 1,572

Table continued on next page.

(a) For dates of balance-sheets see table on p. 859.
1962, Treasury bills and seasonal securities.

available.

(b) For banks with balance dates prior to July,

(¢) Includes Crédit Foncier Department.

Included in Deposits in Australia with trading

(d) Not
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SAVINGS BANKS: ASSETS(a)—continued
(£°000)
Loans
(other
than loans
to
acll“hloriz’ed
Cheques ealers in
Loans to | and bills th:esr}:l)n-
aulhlorized of ot.herd money Bank B'msbl
dealers in |banks an : receivable
Other market), | premises, -~ | All other | Total
Bank securities | 'he Short-} balances } " qon, 00 rt"urniture and remit-) o assets
term with and and bills d sites | t8nces in
money [ due from | qiceo0 an transit
market other ted (after
banks deducting
provisions
for debts
considered
bad or
doubtful)
1963—
Commonwealth Savings
Bank of Australia. . 1,455 610 | 182,100 15,513 472 9,863 | 982,282
State Savings Banks—
The State Savings
Bank of Victoria(b) 4,510 104,265 5,900 5,058 | 385,630
‘The Savings Bank of
South Australia .. .. 1,750 . 42,486 2,152 () 1,408 | 150,473
Total, State Saving.
Banks . . 6,260 146,751 8,052 N 6,466 | 536,103
Trustee Savings Banks—
The Hobart Savings :
Bank .. .. . 975 44 4,072 384 283 18,463
Launceston Bank for
Savings .. . 690 11 4,315 382 203 15,579
Total, Trustee
Savings Banks .. 1,665 55 8,387 766 . 486 34,042
Private Savings Banks—
Australia and New
Zealand  Savings
Bank Ltd. .. 1,450 1,425 162 23,225 1,154 | 128,550
The Bank of Adelaide
Savings Bank Ltd. . 380 . 1,060 240 . 39 5,559
Bank of New South
Wales Savings Bank
Ltd. .. .. . 3,024 2,237 54,184 1,050 .. 2,331 | 256,887
Commercial Savings
Bank of Australia
Ld., .. .. 650 . 2,018 .. 199 22,194
C.B.C. Savings Bank
Ltd. .. .. . 13,244 .. 498 73,666
E.S. & A. Savings
Bank Ltd. .. .. . 4,699 . 304 29,111
The National Bank
Savings Bank Ltd. 700 . 4,920 . 364 44,205
Total, P-ivate
Savings Banks. . 1,450 6,179 2,399 | 103,350 1,290 . 4,889 | 560,172
Grand Total, 1963 1,450 21,559 3,064 | 440,588 25,621 472 21,704 (2,112,599
" » 1962 500 12,845 2,375 | 376,707 23,267 419 18,376 |1,865,449
(@) For dates of balance-sheets see table on p. 859. (b) Includes Crédit Foncier Department.,

{c¢) Not available, Included in All other assets.
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6. Profit and Loss Accomunts.—Details of the profit and loss accounts of all savings banks

are given below for the years 1962 and 1963.

SAVINGS BANKS: PROFIT AND LOSS, APPROPRIATION OF PROFITS AND
DIVIDENDS
(£°000)
Profit and loss
Bank Year ]Imz’ome‘i
and an
= ended Net Expenses other d Net
earnings taxes an
(a) ) payments profit
in lieu of
taxes
1963—
Commonwealth Savings Bank of Australia 30.6.63 14,270 11,575 170 2,525
State Savings Banks—
The State Savings Bank of Victoria(c) 30.6.63 8,215 6,186 n.a, 2,029
The Savings Bank of South Australia 30.6.63 1,929 1,429 n.a. 500
Total, State Savings Banks .. .. .. 10,144 7,615 n.a. 2,529
Trustee Savings Banks—
The Hobart Savings Bank .. . .. 31.8.63 279 188 8 83
Launceston Bank for Savings .. ..} 31.8.63 254 175 6 73
Total, Trustee Savings Banks 533 363 14 156
Private Savings Banks—
Australia and New Zealand Savings Bank Ltd. .. 30.9.63 2,027 1,082 440 508
The Baok of Adelaide Savings Bank Ltd. .. 30.9.63 82 50 3 29
Bank of New South Wales Savings Bank Ltd. .. 30.9.63 4,248 2,889 530 829
Commercial Savings Bank of Australia Ltd, .. 30.6.63 193 101 44 48
C.B.C. Savings Bank Ltd. .. .. .. 30.6.63 1,053 613 200 240
E.S. & A. Savings Bank Ltd. . . 30.6.63 469 305 55 109
The Nationa! Bank Savings Bank Ltd. .. | 30.9.63 585 390 92 105
Total, Private Savings Banks . .. .. 8,657 5,430 1.362 1,865
Grand Total, 1963 .. .. .. 33,604 24,983 1,546 7,075
Grand Total, 1962(d) .. .. 27,690 23,090 1,203 3,397

Table continued on next page.

. {a) Discount and interest earned, net exchange, commissions and other items (including transfers from
contingencies accounts), after deducting interest paid and accrued on deposits, rebate on bills current at balance
date, amounts written off assets. and losses on realization of assets and transfers to the credit of contingencies

accounts (out of which accounts provisions for all bad and doubtful debts have been made).

directors’ fees. (¢) Includes Crédit Foncier Department.

(d) Balancing dates as in 1963.

(®) Includes
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SAVINGS BANKS: PROFIT AND LOSS, APPROPRIATION OF PROFITS AND

DIVIDENDS—continued
(£°000)
Profits appropriated to—
Dividends(k)
British
Year income
Bank ended | Reserve w"‘t_.,'.m Other p:;’:i:le Rate
funds o appro-~ b
(a) ngies priations bﬂr);k g;s
Gross and Net | \um
re- per
couped cent.
from
share-
holders
1963—
Commonwealth Savings Bank of
Australia .. .. .. | 30.6.63 686 474 |(b)1,365 .. .. .
State Savings Banks—
The State Savings Bank of
Victoria(c) .. .. ] 30.6.63 881 260 50 .. .
The Savings Bank of South Aus-
tralia .. .. .. | 30.6.63 500 (d) .. .. .e .. .
Total, State Savings Banks .. .. 1,381 260 50 .e .. .
Trustee Savings Banks—
The Hobart Savings Bank .. | 31.8.63 55 22 5 .. .
Launceston Bank for Savings .. 31.8.63 45 28 .. .e .. .
Total, Trustee Savings Banks. . .. 100 50 5 . .. . .
Private Savings Banks—
Australia and New Zealand Sav-
ings Bank Ltd. .. - 30.9.63 300 .. .. 201 (e) 46 123 ((310.0
The Bank of Adelaide Savings
Bank Lid... .. .. 30.9.63 25 .. . .. . e ..
Bank of New South Wales Savings
Bank Ltd... .. .. | 30.9.63 500 135 .. 125 .. 125 5.0
Commercial Savings Bank of
Australia Ltd. .. . 30.6.63 .. . .- .. .. .. ..
C.B.C. Savings Bank Ltd. .. | 30.6.63 150 .. .. 75 .. 75 1.3
B.S. & A. Savings Bank Ltd. .. 30.6.63 100 .. .. .. ve . .e
The National Bank Savings Bank
Lid. .. .. .. | 30.9.63 .. .
Total, Private Savings Banks .. .. 1075 135 .. 401 46 323 ..
Grand Total, 1963 .. . - 32427 919 | 1,420 401 46 | 323 | ",
Grand Total, 1962(g) .. .. 1,625 724 633 276 32| 217 .
(0) Excludes accumulated profits and profit and loss accounts. (&) Provisions for settlements under

Savings Bank Amalgamation Agreements, £679,000 and Commonwealth of Australia, £686,000. Under the
terms of the Savings Bank Amalgamation Agreements relating to the ubsorption of the State savings banks by
the Commonwealth Bank, the profits of a Commonwealth Savings Bank in New South Wales, Queensland,
Woestern Australia and Tasmania are equally divided between the Bank and the former controlling authorities in
those States. (c) Includes Crédit Foncier Department. (d) Included in expenses. (¢) Culculated
at the net rate of United Kingdom income tax payable by the bank (after taking double taxation relief into account)
on the gross amount of dividends, viz.:—Australia and New Zealand Savings Bank Ltd., 4s. 7d. in the £ on
£201,000; United Kingdom income tax relief to shareholders is limited to this net rate. In addition to the taxes .
stated above, the Australia and New Zealand Savings Bank Ltd. deducted £32,000 of United Kingdom income
tax in accordance with the provisions of the Finance (No. 2) Act 1945, which authorizes deduction of tax from
dividends at the full standard rate of United Kingdom income tax (7s. 9d. in the £). (/) Gross dividend
before deduction of United Kingdom income tax at the standard rate 7s. 9d. in the £, The gross return to share-
holders based on the sum of United Kingdom income tax payable by the bank and recouped from shareholders
and the net dividend was 8.417 per cent. The net return to shareholders based on the net dividend was 6.125
per cent. (g) Balancing dates as in 1963, (/) Dividends paid or payable out of profits earn=d during year.
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7. Number of Operative Accounts.—The following table shows the number of operative
savings bank accouats in existence at the end of June, 1962 and 1963. It should be noted
that these figures relate to the number of accounts and not necessarily to the number of
depositors.

ALL SAVINGS BANKS: NUMBER OF OPERATIVE ACCOUNTS(a)

End of June—(b)
State or Territory
1962 1963
New South Wales .. .. .. .. 3,323,975 3,562,105
Victoria .. .. .. .. .. 2,984,223 3,202,956
Queensland .. . .. .. .. 1,250,343 1,344,538
South Australia .. .. .. .. 1,019,184 1,104,406
Western Australia .. .. .. .. 625,070 683,417
Tasmania .. .. .. .. .. 331,847 349,676
Northern Territory .. .. .. .. 19,116 21,989
Australian Capital Territory .. .. .. 45,072 53,980
Australia .. .. .. .. 9,598,830 10,323,067

(@) Excludes school bank accounts and inoperative accounts, i.e. accounts of less than £1 which
have not been operated on for more than two years. (&) Private savings banks and the Rural In-
dustries Bank of Western Australia at last Wednesday in June, Launceston Bank for Savings at last Tuesday
in June, other savings banks at end of June.

8. Business Transacted.—The following table shows details of the business transacted
in Australia by savings banks during the years ended 30th June, 1962 and 1963.

ALL SAVINGS BANKS: BUSINESS TRANSACTED IN AUSTRALIA

(£’000)
Year ended June, 1962(a) Year ended June, 1963(a)
’ De-
. Interest ) . . Interest
State or Territory | Deposits dw\:lhl added to g:li‘r‘lg Deposits d‘;:l»:rl:ls added to g:l;‘;gg
during | Sfa%28 | aecounts| during ; accounts
. during at end of during ; atend of
year | during Ju year ea during Jun
P % | ovear | ses ® | v | ey
) ®
New South Wales .. 73!,475‘ 694,706, 19,1011 625,021}| 832,615 774.819] 21,181 703,998
Victoria .. .. | 669.044 632.434] 16,771| 570,849 791289, 731,548 18.441] 649.031
Queensland .. .. | 236933 224,568 6,336] 205,852 274,342, 252,087, 7,069 235176
South Australia .. | 206,699 198.310| 5.858] 180,990, 245078; 224,446 6.456] 208,078
Western Australia .. 111,8311 104,692, 2,677 90,528, 129,066, 118,216 3,028] 104,406
Tasmania . .. 48,283 46,099 1,658 51,230 54,844] 51,465 1,819; 56,428
Northern Temxory 4,915 4,644 88 3,085 5.593 5,281 99| 3,496
Australian Capnal Tcm-
tory 12,984 11,995, 210 _ 7,331 15,664 14,019 257 9,233
Australla .. 12,022,18411.917. 448 "752,699]1.734.886 2,348,491 2,171,881/ 58.350'1,969.846
(a) See footnote (b) to table above. () Includes inter-branch transfers.

9. Depositors’ Balances.—The amount at credit of depositors’ accounts and the average
per head of population for each State and Territory at the end of June, 1959 to 1963 are
shown in the following table.

ALL SAVINGS BANKS: DEPOSITORS’ BALANCES IN AUSTRALIA

End of

Ju(ne;— N.S.W. lVicton’al Q'land ]s. Aust. Iw. Aust.[ Tas. IN. Terr.l ACT. lAusu'alia
g,

COMMONWEALTH SAVINGS BANK
(£7000)
—_———

1959.. | 380962 | 122577 | 138924 | 37,374 | s4987| 17.020 5,364 757.208
1960.. | 402,398 | 131,243 | 145706 | 39763 | 57,078 | 18,175 5953 800,316
1961.. | 413439 | 133/672 | 146,832 | 39407 | 56966 | 18.197 6.612 815,128
1962.. | 438083 | 142562 | 155775 | 41904 | 60.301 | 19,085 7,426 865.136
1963.. | 470,852 | 155,682 | 165,642 | 46,465 ] 63748 | 19,803 8,311 930,503

(a) See footnote (b) to table in para. 7 above.
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ALL SAVINGS BANKS: DEPOSITORS' BALANCES IN AUSTRALIA—continued

End of
Ju?e)— N.S.W. I Victoria | Q’land | S. Aust. I w. Aust.l Tas. l N.Terr. | A.C.T. | Australia
a !
STATE SAVINGS BANKS
. (£°000)
1959.. .e 281,296 .. 119,778 4,471 .- .. .. 405,545
1960. . .. 298,107 .. 123,930 5,793 .. .. .. 427,830
1961.. . 308,244 .. 124,305 6,564 .. - .. 439,113
1962.. .. 331,781 .. 130,433 9,213 .. .. .. 471,427
1963.. .. 356,782 .. 139,960 11,987 .. .. .. 508,729
TRUSTEE SAVINGS BANKS: HOBART AND LAUNCESTON
(£7000)
1959 25,442 25,442
1960 27,257 27,257
1961 27,969 27,969
1962.. 29,258 29,258
1963 30,874 30,874
PRIVATE SAVINGS BANKS
(£000)
e e ——
1959.. | 107,311 54,581 27,729 .. 12.041 .- 1,475 203,137
1960.. | 139,174 | 70,242 | 36,880 2,305 15,752 923 2,025 267,301
1961.. | 155712 | 75,552 | 40,299 3,031 17,182 1,222 2,246 295,244
1962.. | 186938 | 96,506 | 50.077 8,653 21,014 2.887 2,990 369.065
1963.. | 233,146 | 136,567 69,534 21,653 28,671 5,751 4,418 499,740
ALL SAVINGS BANKS
(£°000)
1959.. | 488,273 | 458,454 | 166,653 l 157,152 71,499 42,462 2,239 4,600 {1,391,332
1960.. | 541,572 | 499,592 | 182,586 ' 165998 | 78,623 | 46,355 2,582 5,396 (1,522,704
1961.. | 569,151 | 517,468 | 187131 166,743 { 80,712 | 47,388 2,726 6,132 {1,577.451
1962.. | 625.021 | 570,849 | 205852 , 180,990 | 90,528 | 51,230 3,085 7.331 (1,734,886
1963.. | 703,998 | 649,031 I 235,176 - 208,078 | 104,406 56,428 3,496 9,233 1,969,846
PEr HEAD OF POPULATION
&)
1959.. 129 9 164.6 113.5 170.7 100.4 125.1 92.9 99.9 138.4
1960. . 141.3 174.8 122.1 175.6 108.9 134.8 101.0 103.1 148.2
1961 .. 145.3 176.6 123.2 172.0 109.6 135.3 100.6 104.2 150.1
1962.. 157.2 190.8 133.4 182.9 120.0 143.5 111.0 111.6 162.1
1963.. 173.9 212.4 150.2 206.2 135.2 156.2 118.8 125.7 180.5

(@) See footnote (b) to table in para. 7, p. 861.

10. Cheque Accounts.—At most savings banks, cheque accounts are available to non-
profit organizations such as friendly, co-operative and charitable societies. Similar facilities
are also available to other depositors at the State Savings Bank of Victoria and the Savings
Bank of South Australia. Details of the transactions on these accounts during the year
ended June, 1963 (excluding the Savings Bank of South Australia), together with the number
of operative accounts and the amount on deposit at the end of June, 1963, were as follows:—
deposits during the year, £505.9 million; withdrawals during the year £502.0 million;
interest added during the year, £1.1 million; amount on deposit at end of year, £55.4
million; number of operative accounts at the end of year, 245,775. These figures are
included in the statistics in previous paragraphs.
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11. School Banking.—With the object of encouraging principles of thrift among
children, agencies of the savings banks have been established at most of the schools
throughout Australia. Particulars of operative accounts within Australia at the end of
June, 1959 to 1963 appear below.

SCHOOL SAVINGS BANKS: AUSTRALIA

Number Number Deposits per
End of June—(a) of school of operative Deposits operative
agencies accounts account
£ £
1959. . .. .. .. 8,856 1,050,742 7,479,254 7.1
1960. . .. .. .. 9,042 1,118,101 8,154,973 7.3
1961.. .. .. .. 9,225 1,165,516 8,658,753 7.4
1962.. .. .. .. 9,444 1,219,113 9,224,645 7.6
1963.. .. .. 9,551 1,254,632 9,665,287 7.7

(a) See footnote (b) to table in para. 7, p. 861.

12. Assets.—The assets within Australia of all savings banks at the end of June,
1962 and 1963 are shown in the following table. Inthe table in paragraph 5, pages 857-8,
assets are shown at balance sheet dates which are not in June for some banks. In addition,
the table on pages 857-8 excludes statistics for the Savings Bank Division of the Rural and
Industries Bank of Western Australia, which are included in the tabls below.

ALL SAVINGS BANKS: ASSETS WITHIN AUSTRALIA(q)

(£°000)
End of Juno—(b)
Particulars
1962 1963
Coin, bullion and Australian notes .. .. .. 4,934 4,736
Deposits with Reserve Bank .. . .. .. 159,494 183,116
Deposits in Australia with trading banks .. .. 55,908 59,517
Australian public securities—
Commonwealth and States (including Treasury bills and
Treasury notes (¢)) .. .. 832,565 913,596
Local and semi- governmental authormes .. .. 351,944 417,761
Other securities 450 1,126
Loans to authorized dealers in thc short- tem-l money market 13,790 : 19,505
Cheques and bills of other banks and balances with and due i
from other banks .. .. .. .. 119 180
Loans, advances and bills dxscounted—
Housing . .. .. .. .. .. 339,354 396,970
Other .. .. .. .. 35,717 40,352
Bank premises, fumlture and snes .. .. .. 23,744 26,055
Bills receivable and all other assets .. .. .. 5,944 6,894
Total .. .. .. .. .. 1,823,963 2,069,808
(@) Tncludes assets in Papua, New Guinea and Norfolk Island. (b) See footnote (b) to table
in para. 7, p. 861. (c) Prior to July, 1962, Treasury bills and seasonal securities.

13. Classification of Depositors’ Balances.—The classification of deposits published by
savings banks does not permit a fully detailed analysis with respect to Australia as a whole,
but the classification at 30th June, 1959 to 1963 of the combined deposits for The State
Savings Bank of Victoria and The Savings Bank of South Australia is shown below.

STATE SAVINGS BANKS: CLASSIFICATION OF DEPOSITS

(Per cent.)
30th June— £500 and under  £501-£1,000 Over £1,000
1959 .. .. .. .. .. 36.99 26.05 . 36.96
1960 .. .. .. .. .. 36.43 24.24 ' 39.33
1961 .. . .. .. .. (a) (b) 59.66 } 40.34
1962 .. .. .. .. .. (a) b) 57.31 f 42.69
1963 .. .. .. .. .. (@) (b) 54.41 45.59

(a) Not available separately. (b) £1-£1,000.
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14. Rates of Interest on Deposits.—The following table shows the rates of interest
allowed by savings banks at 30th June, 1959 to 1963.

SAVINGS BANKS: INTEREST RATES ON DEPOSITS(a)
__(Per cent. per annum)

Interest rates at 30th June—

Size of account

1959 | 1960 | 1961 1962 1963

Ordinary accounts(b)—

£1 to £1,000 3 3 3% 34 3

£1,001 to £1,500 3 3 3% 31 3

£1,501 to £2,000 .. .. .. 3 3 31 33 3

£2,001 to £2,500 .. .. .. .. .. .. 3% 3% 3

£2,501 to £3,000 .. .. .. .. .. .. 3% 3
Friendly and other society accounts-

£1 to £2,000 .. .. .. .. 3 3 31 33 3

£2,001 to £2,500 .. .. .. .. 13 13 33 34 3

£2,501 to £3,000 .. .. .. .. 14 14 13 33 3

£3,001 and over .. .. .. .. 14 14 13 2 14

(a) Rates allowed by the Commonwealth Savings Bank, private savings banks and The State Savings
Bank of Victoria. Trustee savings banks and The Savings Bank of South Australia allow slightly higher
rates of interest. (b) No interest is payable on amounts in excess of the maximum amount shown.

15. War Savings and Savings Certificates.—Sales of savings certificates and stamps
under the War Savings and Savings Certificate schemes, particulars of which were given
in earlier issues of the Year Book (see No. 37, page 586), were discontinued after 31st January,
1949, except for some sales made to wind up savings groups, etc. The total value of war
savings and savings certificates outstanding at 30th June in each of the last five years was:—
1959, £10,633,000; 1960, £8,205,000; 1961, £5,989,000; 1962, £2,529,000; 1963, £1,796,000.

REGISTERED BUILDING AND CO-OPERATIVE SOCIETIES

§ 1. Registered Building Societies

1. Summary.—During 1960-61 and 1961-62, returns were received from 2,331 and
2,598 societies respectively, but the information was not exhaustive, as particulars regarding
a number of organizations were not included. In the following table, general information
is given relating to the societies in each State for the year 1961-62 and to the combined
States for 1960-61.

REGISTERED BUILDING SOCIETIES: SUMMARY

1961-62(a) 196?361
a
Particulars
N.S.w. Vic. | Q'land |S. Aust. (W, Aust.! Tas. Total Total
Socicties making returns—
Permanent .. 43 31 11 S 10 8 113 105
Starr-Bowkett .. 96 1 1 21 1 .. 120 } 2,226
Terminating(d) .. 1,500 689 126 .. 13 37 2,365
Total .. .. 1,644 721 138 26 24 451 2,598 2,331
Shareholders .. .. | 151,358 | 55,203 } 39,029 | 24,854 | 26,482 | 10,594 {307,520 | 289,030
Borrowers .. .. n.a, 60,736 | 20,264 5,408 7,802 4,366 n.a, n.a.
Working expenses  £°000 1,882 1,629 200 A 107 62 3,951 n.a.
Loans granted £000 | 24369 | 14428 6,323 1,123 3,173 1,494 | 50,910 |(c) 39,142

(a) Year ended December, for Pern anent and Starr-Bowkett Societies in Victoria, and year ended
April, for Co-operative Hou;mg Societies in Victoria. (b) Includes statistics for Co-operative
Housing Societies in Victoria. (¢) Excludes Co-operative Housing Societies in Victoria.
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2. Liabilities and Assets.—Particulars of liabilities and assets in 1961-62 of the societies
mentioned in the previous paragraph are shown below, with totals for 1960-61.

REGISTERED BUILDING SOCIETIES: LIABILITIES

(£°000)
1961-62(a) 1960-61(a)
State - N Bank

Investing | Borrowing . overdrafts Total Total
mﬁrnﬁ" m:-::&im Deposits 1;2‘1?) S]tltlxg liabilities liab(i’lit.iu
New South Wales 28,404 37,878 1,810 122,108 190,200 173,352
Victoria(b) .. 5,875 15,864 6,332 77,580 105,651 95,671
Queensland .. 11,699 1,324 384 9,707 23,114 18,649
South Australia .. 3,569 .. 691 1,691 5,951 5,392
Western Australia 5,482 126 2,179 5,339 13,126 11,036
Tasmania .. 2,512 70 2,544 1,604 6,730 5,846
Total e 57,541 55,262 13,940 218,029 344,772 309,946

(a) Year ended December, for Permanent and Starr-Bowkett Societies in Victoria, and year ended
April, for Co-operative Housing Societies in Victoria. (b) locludes statistics for Co-operauve Housing
Societies in Victoria.

REGISTERED BUILDING SOCIETIES: ASSETS

(£°000)
1961-62(a) 1960-61(a)
State Advances
on Other Total Total
mortgage assets assets assets
(b)

New South Wales .. .. . 184,327 5,873 190,200 173,352
Victoria(c) .. .. .. . 103,444 2,207 105,651 95,671
Queensland .. . .. .. 21,960 1,154 23,114 18,649
South Australia .. .. . 5,557 394 5,951 5,392
Western Australia .. .. .e 12,705 421 13,126 11,036
Tasmania .. .. . .. 6,175 555 6,730 5,846
Total .. .. . .. 334,168 10,604 344,772 309,946

(@) See footnote (a) to table above. (b) Includes advances on mortgages of terminating societies
which are on a gross basis. Net advances may be derived by subtracting borrowing members’ funds.
See table above. (¢) locludes statistics for Co-operative Housing Societies in Victoria.
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§ 2. Co-operative Societies

Co-operative societies are divided into three classes—(i) those engaged in the manu-
facture and marketing of primary products and trade requirements; (ii) those engaged in
retailing general household requirements; and (iii) those engaged in activities covered by
both classes (i) and (ii). The first class may be described briefly as Producers’ Co-operative
Societies and the second as Consumers’ Co-operative Societies. The particulars given for
New South Wales relate to societies registered under the Co-operation Act, 1923-1954. A
summary of the business of all co-operative societies for the years 1961-62 or 1962 for all
States except Western Australia is given in the following tables. Separate particulars for
each of the three types of Co-operative Societies are given in the annual bulletin Insurance
and Other Private Finance, and issue No. 1, 1961-62 and 1962-63 contains details for
1960-61 or 1961.

CO-OPERATIVE SOCIETIES

B | el || A e
SUMMARY
Societies .. .. .. 322 114 159 70 17
Branches .. .. .. n.a. n.a. 120 n.a. 13
Members .. .. .. | _ 258,308 85,911 130,984 116,405 5,044
(£000) | (£000y | (£000) | (£000) | (£000)
Gross turnover (sales) .. 129,765 39,629 61,839 20,602 3,681
Other income .. .. 885 1,848 2,717 1,239 279
Total income .. 130,650 | 41,477 64,556 __21,841 3,960
Total purchases .. .. 126.652 [ 32,184 | 49,844 16,848 2,881
Other expenditure .. .. ' 8,274 11,942 4,650 1,094
Total expenditure .. 126,652 40,458 61,786 21,498 3,975
Rebates and bonuses .. 2,845 296 934 867 16
Dividends on share capital .. 628 332 162 135 5
LiABILITIES
(£°000)
Paid-up capital . . 13,273 5,599 8,132 2,613 626
Loan capital .. . .. 1,198 5,456 3,672 570
Bank overdrafts .. .. 8,311 3,279 6,373 1,735 344
Accumulated profits .. 10.107 1,015 1,397 483 97
Reserve funds ’ 5,038 8,967 2,295 58
Sundry creditors 15.523 3,676 9,956 1,718 431
Other liabilities ’ 1,307 927 2,371 21
Total .. .. 47,214 21,112 41,208 14,887 2,147
ASSETS
(£°000)
Land and buildings. . 7,340 3,570 522
Machinery, plant and other 21,295 11,520
fixed assets . .. 11,966 1,985 234
Stocks .. .. .. 13,770 3,059 4,601 3,984 518
Sundry debtors .. 9,260 5,045 13,340 2,284 706
Cash in hand and on deposn 372 830 408 21
Profit and loss account 2,889 74 174 45 ..
Other assets 1,042 2,957 2,611 146
Total . . 47,214 21,112 41,208 14,887 2,147
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INSURANCE
§ 1. Introductory

1. Legislation.—Section 51 of the Commonwealth Constitution confers the necessary
powers on the Commonwealth Parliament to legislate with respect to ‘‘ insurance other
than State insurance; also State insurance extending beyond the limits of the State
concerned ”’. Commonwealth legislation includes the Marine Insurance Act 1909 defining
the limits of marine insurance and regulating the terms of contracts, etc., the Insurance
Act 1932-1960 requiring the lodgment of deposits by insurance companies, and the Life
Insurance Act 1945-1961 generally regulating life insurance business in Australia. The
Marine Insurance Act 1909 and the Insurance Act 1932-1960 have limited application,
and, except for life insurance business, which is regulated by the Life Insurance Act 1945-1961,
insurance business is conducted almost entirely under State laws.

2. Insurance Act 1932-1960.—Companies, persons or associations of persons carrying
on insurance business in Australia or in any Territory of Australia are required to lodge a
deposit with the Commonwealth Treasurer.

Money deposited is invested by the Treasurer in prescribed securities selected by the
depositor, and all interest is paid to depositors. Deposits remain as security against liability
to policy holders, and are available to satisfy judgments obtained in respect of policies.

Deposits held by States on 1st February, 1932, could, however, remain with the States
subject to the conditions embodied in the laws of the States, and depositors to the extent
of the value of these deposits were exempt from liability to make deposits under the
Commonwealth Act.

The following are not regarded as insurance business under the Act:—
Staff superannuation schemes; schemes of religious organizations solely for

insurance of their property; friendly society, union and association schemes
involving superannuation or insurance benefits to employees.

This Act does not apply to State insurance within the limits of the State concerned,
and, under the Life Insurance Act 1945-1961, ceased to apply to life insurance business.

3. Life Insurance Act 1945-1961.—The objects of this Act are:—(a) to replace all
State legislation on the subject of life insurance, except that relating to the life insurance
operations of State insurance offices within the State concerned, and to provide uniform
legislation for the whole of Australia; (b) to appoint an Insurance Commissioner to exercise
active supervision of the activities of life insurance companies, with a view to securing the
greatest possible protection for policy holders; (c) to set up adequate machinery for dealing
with any company that fails to maintain a required minimum standard of solvency.

The Act was assented to on 16th Ausgust, 1945, and came into operation on 20th June,
1946. A summary of the provisions of the Act is given in Year Book No. 37, pages 595-7.

The provisions of the Act relating to the establishment of a Commonwealth Government
Insurance Office were repealed under the Life Insurance Act No. 94 of 1953.

4. Export Payments Insurance Corporation Act 1956.—Details of the operations of
the Export Payments Insurance Corporation set up under this Act may be found in § 5 of
Chapter XIV. Oversea Trade (see p. 518).

5. Deposits under Insurance Acts.—Deposits lodged under the Insurance Acts at 30th
June, 1963, totalled £14,814,708, comprising £1,812,950 held by the Commonwealth in
respect of life insurance, and £12,983,738 held by the Commonwealth and £18,020 held by
the State of New South Wales in respect of other forms of insurance. The deposits consisted
of Commonwealth Government securities £8,318,703, United Kingdom Government securities
£676,800, fixed deposits £21,120, bank guarantees and undertakings £3,805,000, corporation
debentures and stock £1,077,310, titles and mortgages £863,775, and cash £52,000.

§ 2. Life Insurance

1. General.—Since 1947, returns lodeed under the Life Insurance Act 1945-1961 have
been used to compile life insurance statistics. Except where otherwise indicated, the figures
in the succeeding paragraphs refer only to Australian business. Business in the Territories
of Papua and New Guinea is, however, included in the Australian figures.



868 PRIVATE FINANCE

The information shown has been compiled from returns of life insurance business
submitted in the financial years which ended during the year stated.

2. Offices Transacting Business.—The number of offices which transacted life insurance
business in Australia during 1963 was 43, including 12 oversea companies. Of the 31
Australian offices, 6 are purely mutual, including one which transacts general business
in respect of which share capital is used, 23 are public companies, and 2 are State Government
institutions. Of the total offices, 30 transacted ordinary business only and the remainder
both ordinary and industrial business. Where possible, ordinary, industrial and super-
annuation business have been kept separate in the following tables.

3. Australian Business—Policies in Existence.—In the following table, details of
policies on the registers in each State and in the Australian Capital Territory are given for
the year 1962.

LIFE INSURANCE: POLICIES EXISTING IN AUSTRALIA, 1962

Insurance and endowment policies Anauity policies
State or Territory(a) Numbe Annual | Number | Annuities | Annual
u(‘)nf d : Suﬂéd (113‘??-“3 pr:r‘rl: ug} r P::‘ e prem-
policies | 1Psur additions | %;ms | policies | annum jums
(£°000) (£000) (£000) (£°000) (£000)
ORDINARY BUSINESS
New South Wales 1,209,632 1,187,348} 112,271] 34,680 980 179 2
Victoria 976,756 1,069,303} 95,513| 30,047 872] 146 6
Queensland(b) 656,194/ 609,460] 58,280, 16,110 223 29 ..
South Australia(c) 398,608 380,834{ 32,705 11,022 212 26
Western Australia 275,425| 255,967 23,442! 7,599 157, 22 1
Tasmania 125,606) 126,398 11,196 3,435 86 12
Australian Capital
Territory 48,775; 142,432 7,10‘_1 3,100 76 34
Australia(b) 3,690,99613,771,742| 340,511\ 105,993 2,606 448 9
INDUSTRIAL BUSINESS
New South Wales 1,148,198 143,296 7,061 6,414
Victoria 938,393] 113,466 5,767 5,018
Queensland(b) 382,643] 45,436 2,134 2,034
South Australia(c) 326,304 35,377 1,742 1,586
Western Australia 191,961 23,377 1,126 1,037,
Tasmania 72,194 8,271 429 361
Australian Capital
Territory 16,274 2,517 126 113
Australia(b) 3,075,967, 371,740 18,385} 16,563
SUPERANNUATION BUSINESS
New South Wales 266,511} 210,554} 14,864 7,143 370 1,640 442
Victoria .. 132,883] 412,191 18,077, 9,649 860 3,022 1,187
Queensland(b) 58,672 66,646 4,912 2,501 24 52 11
South Australia(c) 44,180 61,502 5,159 2,373 55 60 12
Western Australia 33,732 42,979 2,776 1,367 28| 43 8
Tasmania 16,812} 31,377 2,584 1,018 33 16 3
Australian Capital
Territory 46,724; 329,864 7,686/ 4,971 319 7,193 1,376
Australia(h) 599,51411,155,1731 56.058] 29.022 1689 12.026 3.039
(a) Location of register of policies. (b) Includes Papua and New Guinea, (¢) Includes

Northern Territory.
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The following table shows particulars of policies existing at the end of the years 1958

to 1962 inclusive.

LIFE INSURANCE: POLICIES EXISTING IN AUSTRALIA

Insurance and endowment policies Annuity policies
At end of —
end of year Number of Sum Avgrageed Annual | Number of | Annuities
policies insured s::; ";‘;]":; premiums policies per annum
y
(£000) (£) (£°000) (£000)
ORDINARY BUSINESS
1958(a) .. 3,576,943 | 2,873,388 803 90,752 12,016 9,486
1959(a) .. 3,710,479 | 3,285,710 886 99,997 5,673 9,762
1960(a) .. 4,110,289 | 3,845,171 935 112,280 4,354 10,528
1961 .. 3,580,643 | 3,373,178 942 97,621 2,754 461
1962 3,690,996 | 3,771,742 1,022 105,993 2,606 448
INDUSTRIAL BUSINESS
1958 3,530,826 328,626 92 15,493
1959 3,443,168 332,539 97 15,532
1960 3,340,003 342,964 103 15,826
1961 3,198,822 353,395 110 16,056
1962 3,075,967 371,740 121 16,563
SUPERANNUATION BUSINESS
1961 620,848 998,534 1,608 25,584 1,582 11,082
1962 599,514 | 1,155,113 1,927 29,022 1,689 12,026

(a) Includes particulars of superannuation business, available separately commencing 1961,

4. New Policies issued in Australia.—In the following table, details are given of new
policies issued in each State and the Australian Capital Territory during 1962 for each class

of business.

LIFE INSURANCE: NEW POLICIES ISSUED IN AUSTRALIA, 1962

Insurance and endowment policies Annuity policies
i Premiums Premiums
State or Territory(a) Number s Nuinber, Annui-
o ., Sum of ties per
oty insured ici .
policies Singl, | Annual | Policies | annum | Single | Annual
(£000) ' (£°000) | (£'000) (£'000) ' (£'000) | (£000)
ORDINARY BUSINESS
New South Wales 106,885 | 201,574 98 4,816 37 13 94
Victoria .. 88.217 [179,422 591 4,155 35 8 76
Queenstand(b) .. 51,555 | 92,911 29 2,085 3 .. 2
South Australia(c) 39,888 | 65,849 21 1,618 9 2 9
Western Australia 26,861 | 43,473 13 1,094 4 2 7
Tasmania .. .. | 12,115 | 20,013 3 480 1 . 5
Australian Capital Terri-
tory .. .. 8,551 | 39,836 5 742 6 6 58
Australia(b) 334,072 | 643,078 228 | 14,990 95 31 251

Nore.—For footnotes see next page.
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LIFE INSURANCE: NEW POLICIES ISSUED IN AUSTRALIA, 1962-—continued
Insurance and endowment policies Annuity policies
3 Premiums Premiums
State or Territory(a) | Nymber, Number] Annui-
of inss‘llxi'!; ol of ties per
policies Single { Annual policies | anoum Single { Annual
(£000) | (£°000) | (£000) (£°000) | (£000) | (£000)
INDUSTRIAL BUSINESS
New South Wales 62,450 | 21,594 898
Victoria .. 43,705 | 15,534 616
Queensland(d) .. 20,183 6,154 260
South Australia(c) 15,728 4,377 186
Western Australia 9,795 3,086 129
Tasmania .. .. 3,175 1,102 45
Australian Capital Terri-
tory .. .. 1,280 407 18
Australia(b) 156,316 | 52,254 2,152
SUPERANNUATION BUSINESS
New South Wales 30,344 | 40,912 117 1,260 6 169 44 79
Victoria .. 17,598 | 88,829 377 1,739 115 547 517 179
Queensland(d) .. 8,907 i 14,215 27 483 .. 7 2 1
South Australia(c) 4,648 | 10,755 15 385 1 10 23 2
Western Australia 4,023 | 11,005 8 295 1 4 2
Tasmania .. .. 1,814 , 4 168 . .
Australian Capital Terri-
tory .. . 8,125 | 71,660 374 1,214 38 1,213 16 247
Australia(b) 75,459 | 242,920 922 5,544 161 1,950 604 508

(a) Location of register of policies.

Northern Territory.

(b) Includes Papua and New Guinea.

(¢) Includes

New policies issued in Australia during each of the years 1958 1o 1962 were as shown

in the following table.

LIFE INSURANCE:

NEW POLICIES ISSUED IN AUSTRALIA

Insurance and endowment policies Annuity policies
Year Number | ¢, Premiums Number | Annui- Premiums
of insured of ties per —
policies Single Annual | policies | annum Single Annual
(£000) | (£000) | (£000) (£:000) | (£000) | (£000)
ORDINARY BUSINESS
1958(a) 322,269 |499,694 760 | 14,044 925 1,464 355 409
1959(a) 341,332 {598,239 728 | 15,507 547 1,383 493 422
1960(a) 454,018 {802,261 903 { 19,311 ((b) -218 2,247 608 660
1961 354,671 |603,460 361 | 14,658 201 53 339 3
1962 334,072 | 643,078 228 | 14,990 95 31 251
INDUSTRIAL BUSINESS
1958 200,954 | 33,070 1,553
1959 192,524 | 32,796 1,543
1960 187,150 | 39,394 1,777
1961 176,389 | 44,106 1,906
1962 156,316 | 52,254 2,152
SUPERANNUATION BUSINESS -
1961 79,503 |225,892 2,857 5,135 52 1,969 865 491
1962 75,459 |242,920 922 5,544 161 1,950 604 508

(a) Includes particulars of superannuation business, available separately commencing 1961.
(b) Net decrease due to cancellation of individual policies and issue of blanket policies.
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5. Policies Discontinued or Reduced in Australia.—In the following table, details are
given of ordinary, industrial and superannuation life insurance policies discontinued or
reduced in each State and the Australian Capital Territory during the year 1962.

LIFE INSURANCE: POLICIES DISCONTINUED OR REDUCED
IN AUSFRALIA, 1962(a)

Insurance and endowment ,

policies i Annuity policies
. i
State or Territory(b) Number |  gum Annual | Number | Annuities| Annual
of insured | Prem- of per prem-

policies jums policies annum iums
(£’000) ' (£°000) l (£'000) | (£000)

ORDINARY BUSINESS

New South Wales .. .. | 77,442 | 88,060 2,446 58 9 ..
Victoria .. .. .. | 59,583 | 71,936 1,841 135 29 3
Queensland(c) .. .. | 36,5511 33,361 899 18 3
South Australia(d) .. .. ] 24,995 | 23,372 684 13 1
Waestern Australia .. .. 1 16,339 | 15,765 443 4 ..
Tasmania .. .. 9,179 | 10,129 270 13 2
Australian Capital Terntory .. -370 1,891 35 2

Australia(c) .. .. 223,719 | 244,514 6,618 243 44 3

INDUSTRIAL BUSINESS

New South Wales .. .. 1105,379 | 13,716 662
Victoria .. .. .. | 86,346 9,919 484
Queensland(c) .. .. 1 32,457 3,979 192
South Australia(d) .. .. | 30,091 3,128 155
Waestern Australia .. .. | 16,744 2,082 101
Tasmania .. .. 7,540 939 44
Australian Capital Terntory .. 614 146 7

Australia(c) .. .. 279,171 | 33,909 1,645

SUPERANNUATION BUSINESS

New South Wales .. .. | 45,351 | 23,888 950 21 239 114
Victoria .. .. .. | 37,581 | 66,012 1,268 4 5,271 1,164
Queensland(c) .. .. 5,439 4,493 156 1 4 1
South Australia(d) .. . 5,250 5,082 168 13 15 5
Western Australia .. .. 6,414 2,319 70 .. 1 ..
Tasmania .. .. 2,104 1,715 58 2 1 1
Australian Capital Temtory .. ]—5346 1—17,1681 —564 13 |— 4,524 —764
Australia(c) .. .. | 96,793 | 86,341 2,106 54 1,007 521

(a) Includes matured, surrendered, forfeited, transfers to other State registers, conversions to other
classes of business. etc. (b) Location of register of policies. (¢) Includes Papua and New
Guinea. (d) Includes Northern Territory.

Note.—Minus sign (—) denotes an increase in existing business in the registers concerned due to
an excess of transfers from other States, or of conversions from other classes of business over dis-
continuances in those registers,



872 PRIVATE FINANCE

Policies discontinued or reduced in Australia during each of the years 1958 to 1962 are
shown in the following table.

LIFE INSURANCE: POLICIES DISCONTINUED OR REDUCED
IN AUSTRALIA(a)

Insurance and endowment

Annuity policies

policies
Year Number |  Sum ! ‘;‘;:r:‘_“ Number Annpeuilies ?)?:r:?‘
poﬁgiu insured iums pol?giu annum iums
) (£2000) | (£'000) (£000) | (£000)

ORDINARY BUSINESS

1958(b) .. .. .. 1190,970 | 159,702 5,627 2,217 543 197
1959(b) .. .. .. 1207,796 | 185,917 6,260 6,890 1,106 330
1960(b) .. .. .. 1287,031 | 242,800 7,028 1,267 1,481 486
1961 .. .. .. |234,698 | 240,189 6,959 480 53 1
1962 .. .. .. 1223,719 (244,514 6,618 243 44 3

INDUSTRIAL BUSINESS

1958 .. .. .. [285,399 , 26,960 1,393
1959 .. .. .. {280,182 | 28,886 1,504
1960 .. .. .. 1290,315 | 28,969 1,482
1961 .. .. .. }317,570 | 33,675 1,676
1962 .. .. .. 279,171 | 33,909 1,645

SUPERANNUATION BUSINESS

1961 .. .. .. | 108,274 | 62,622 1,909 (c)—209 953 267
1962 .. .. .. | 96,793 | 86,341 2,106 54( 1,007 521

(@) See footnote (a) to preceding table. (b) Includes particulars of superannuation business,
available separately commencing 1961, (¢) Negative amount denotes excess of conversions from
other classes of businesses over discontinuances.

The number of policies and sums insured, excluding annuities, discontinued during
the years 1958 to 1962 and the causes for discontinuance are given in the following
table.

LIFE INSURANCE POLICIES(a) DISCONTINUED OR REDUCED IN AUSTRALIA:
CAUSE OF DISCONTINUANCE OR REDUCTION(b)

Year E‘:atm,:; Surrender | Forfeiture | Other ’ Total
Ordinary Business
NUMBER OF PoLICIES
1958(¢) .. .. .. 58,914 85,211 42,805 4,040 190,970
1959(c) .. .. .. 62,251 92,030 45,413 8,102 207,796
1960(c) .. .. .. 70,539 122,201 58,767 35,524 287,031
1961 .. .. .. 64,123 83,834 69,038 17,703 234,698
1962 .. .. .. 68,027 81,132 71,538 3,022 223,719
Sum INSURED (£°000)
1958(¢) .. .. .. 21,689 69,721 49,444 18,848 159,702
1959(c) .. .. .. 23,018 77,059 60,150 25,690 185,917
1960(c) .. .. .. 25,989 99,166 77,789 39,856 242,800
1961 .. .. . 23,284 69,393 102,760 44752 240,189
1962 .. .. . 25,853 72,330 108,344 37,977 244,514

Nore.—For footnotes see next page.
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LIFE INSURANCE POLICIES(2) DISCONTINUED OR REDUCED IN AUSTRALIA:
CAUSE OF DISCONTINUANCE OR REDUCTION(b)—continued

Year Denurity | Surrender | Forfeiture |  Other Total
Industrial Business
NUMBER OF PoOLICIES
1958 .. .. .. 159,145 | 69,878 56,168 208 285,399
1959 . .. .. 155,108 ' 74,069 50,865 140 280,182
1960 .. .. ‘e 172,026 | 71,178 47,041 70 290,315
1961 .. .. .. 192,833 77,143 47,547 47 317,570
1962 .. .. .. 161,387 l 75,028 41,205 1,551 279,171
SuM INSURED (£'000)
1958 .. .. .. 8,006 9,416 9,478 60 26,960
1959 . .. .. 8,200 10,600 10,023 63 28,886
1960 .. .. .. 8,996 10,561 9,363 49 28,969
1961 .. .. .. 10,593 12,031 11,040 11 33,675
1962 .. .. .. 9,103 12,226 12,435 145 33,909
Superannuation Business
NUMBER OF POLICIES
1961 .. .. .. I 9,419 68,415 587 29,853 108,274
1962 . 9,517 32,848 972 53,456 96,793
SuM INSURED (£°000)
1961 .. . .. I 5,822 68,058 2,814 l — 14,072 62,622
1962 6,583 65,829 3,187 10,742 86,341
(@) Excludes annuities. (b) See footnote (a) on p. 871. (c) Includes particulars of super-
annuation business, available separately commencing 1961.

Note.—Minus sign (—) denotes an increase in existing business due to an excess of transfers from
oversea registers to Australian registers, or of conversions from other classes of business over
discootinuances,

6. Premiums and Claims, Australia.—(i) Premiums. (a) Ordinary Business. Details
of revenue from premiums in respect of the ordinary business of all offices doing business
in Australia are shown in the following tables for each State and the Australian Capital
Territory for the year 1962.

ORDINARY LIFE INSURANCE: AUSTRALIAN REVENUE FROM PREMIUMS,

1962
(£°000)
Insurance and Consideration for
endowment premiums annuities
State or Territory(a) Total
Single Other Single Other
premiums | premiums | premiums | premiums
New South Wales .. .. 102 34,780 104 11 34,997
Victoria .. .. .. 87 29,490 64 12 29,653
Queensland(b) .. .. 31 15,834 1 1 15,867
South Australia(c) .. .. 20 10,896 4 6 10,926
Western Australia .. .. 13 7,500 7 .. 7,520
Tasmania . 4 3,372 5 3,381
Australian Capltal Temtory 5 2,602 47 .. 2.654
Australiathy .. .. 262 104.474 232 30 104,998
(a) Location of register of policies. (b Includes Papua and New Guinea. (c) Includes

Northern Territory.

() Industrial Business. Details of revenue from premiums in respect of the industrial
business of all offices doing business in Australia are shown in the following table for each
State and the Australian Capital Territory for the year 1962.
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INDUSTRIAL LIFE INSURANCE: AUSTRALIAN REVENUE FROM PREMIUMS,

1962
(£°000)
Insurance and endowment
premiums
State or Territory(a) Total
Single Other

premiums premiums
New South Wales .. .. .. .. 6,228 6,228
Victoria .. .. .. .. . .. 4,914 4914
Queensland(b) .. .. .. .. .. 1,978 1,978
South Australia(c). . .. . .. .. 1,549 1,549
Western Australia .. .. e .. 1,011 1,011
Tasmania . .. .. .. . 354 354
Australian Capital Territory .. .. .. 108 108
Australia(b) .. . .e .. 16,142 16,142

(a) Location of register of policies. (5) Includes Papua and New Guinea, (¢) Includes

Northern Territory.

(¢) Superannuation Business. Details of revenue from premiums in respect of the super-
annuation business of all offices doing business in Australia are shown in the following table
for each State and the Australian Capital Territory for the year 1962.

SUPERANNUATION BUSINESS(z): AUSTRALIAN REVENUE FROM PREMIUMS,

1962
(£°000)
Insurance and Consideration for
endowment premiums annuities
State or Territory(b) Total
Single Other Single Other
premiums | premiums | premiums | premiums
New South Wales .. . 117 7,900 53 554 8,624
Victoria .. .. .. 385 10,350 398 1,313 12,446
Queensland(c) .. .. 27 2,347 2 12 2,388
South Australia(d) .. . 15 2,279 14 14 2,322
Western Australia .. .. 8 1,410 2 18 1,438
Tasmania . . .. .. 4 968 .. 3 975
Australian Capital Territory .. 365 7,470 16 1,734 9,585
Australia(c) .. . 921 32,724 485 3,648 37,778
(a) Prior to 1962, included with ordinary business. (b) Location of register of policies.
(c) Includes Papua and New Guinea. (d) Includes Northern Territory.

(d) Ordinary, Industrial and Superannuation Business. The following table shows, for
each of the years 1958 to 1962, the total Australian income from premiums in respect of
ordinary, industrial and superannuation business of all offices doing business in Australia.
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LIFE INSURANCE: AUSTRALIAN REVENUE FROM PREMIUMS

(£7000)
Ordinary business(a) Superannuation business
. Total all
Year Insurance Con- Iggsu.stgsgl Insurance Con- busipesses
and sideration 1o and sideration | combined
endowment for endowment for
premiums | annuities premiums | annuities
\. —]
—

1958 92,126 3,377 15,184 110,687
1959 101,749 3,593 15,264 ) 120,606
1960 113,504 4,133 15,448 133,085
1961 129,184 4,564 15,682 | — A —\| 149,430
1962 104,736 262 16,142 33,645 4,133 158,918

(a) Prior to 1962, includes superannuation business,

(b) Included with Ordinary business.

(ii) Claims, etc., Paid. Details of the claims, etc., paid on policies in each State and
the Australian Capital Territory during the year 1962 are shown in the following table.

LIFE INSURANCE:

PAYMENTS TO POLICY-HOLDERS IN AUSTRALIA, 1962

(£ 000)
Claims
. Sur- . Cash
State or Territory(a) —— . rondors |Annuities [ p ~E58 1 Total
disability Maturity
ORDINARY BUSINESS
New South Wales 5,819 6,225 4,413 163 74 | 16,694
Victoria .. 4,885 4,825 3,346 109 50 [ 13,215
Queensland(b) 2,301 2,368 1,792 29 23 6,513
South Australia(c) 1,434 1,595 1,189 22 20 4,260
Western Australia 1,048 1,051 806 18 19 2,942
Tasmania . 530 434 436 12 8 1,420
Australian Capital Territory 524 112 121 26 1 784
Australia(b) 16,541 | 16,610 | 12,103 379 195 | 45,828
INDUSTRIAL BUSINESS
New South Wales 399 3,352 1,012 4,763
Victoria . 309 3,262 701 4,272
Queensland(b) 116 1,011 320 1,447
South Australia(c) 91 1,010 229 1,330
Western Australia 69 532 157 758
Tasmania .. 16 234 81 331
Australian Capital Territory 3 26 15 44
Australia(b) 1,003 9427 | 2,515 12,945

For footnotes see next page.



876 PRIVATE FINANCE

LIFE INSURANCE: PAYMENTS TO POLICY-HOLDERS
IN AUSTRALIA, 1962—continued

(£000)
Claims
. Sur- . Cash
State or Territory(a) Death or | ngacaci rondors |Annuities| | <852 | Total
disability of
SUPERANNUATION BUSINESS

New South Wales .. .. 710 956 1,616 230 13 3,525
Victoria .. .. .. 1,349 1,401 3,083 154 150 6,137
Queensland(b) .. .. 256 239 283 5 .. 783
South Australia(c) .. .. 228 336 234 5 .. 803
Western Australia .. .. 129 129 168 4 .. 430
Tasmania .. .. .. 95 99 135 3 .. 332
Australian Capital Territory .. 994 579 1,575 46 81 3,275

Australia(b) .. .. 3,761 3,739 7,094 447 244 | 15,285

() Location of register of policies. (b) Includes Papua and New Guinea, (¢) Includes

Northern Territory.

In the following table details are given of claims, etc., paid on policies in Australia for
each of the years 1958 to 1962.

LIFE INSURANCE: PAYMENTS TO POLICY-HOLDERS IN AUSTRALIA

(£°000)
Year Claims | Surrenders | Annuities bg::::es Total

ORDINARY BUSINESS(a)
1958 .. .. .. 26,328 10,295 524 183 37,330
1959 .. .. .. 28,527 11,495 578 370 40,970
1960 .. .. .. 32,516 24,092 638 280 57,526
1961 .. .. .. 36,446 21,017 698 589 58,750
1962 .. .. .. 33,151 12,103 379 195 45,828

INDUSTRIAL BuUsiNEss
1958 .. .. .. 8,806 1,664 .. .. 10,470
1959 .. .. .. 9,050 1,848 .. .. 10,898
1960 .. .. .. 10,022 1,964 .. .. 11,986
1961 .. .. .. 11,899 2,345 .. .. 14,244
1962 .. .. .. 10,430 2,515 .. .. 12,945

SUPERANNUATION BUSINESS(b)
1962 .. .. .. 7,500 7,094 447 244 15,285
(@) Prior to 1962, includes superannuation business. (b) See footnote (a).

7. Total Revenue and Expenditure.—(i) Total Revenue. The following table shows
particulars of the total life insurance revenue derived by life insurance offices from sources
within and beyond Australia during each of the years 1958 to 1962.
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ORDINARY, INDUSTRIAL AND SUPERANNUATION LIFE INSURANCE:
TOTAL REVENUE

(£°000)
Insurance | _. d‘:“:‘:{i Net ! Total revenuo
Year el sidenron dil_m%rst All other
endowmen s VI s .
premiums agn;;":d” andrens | o AIlgsnie_ g'usmdg
ORDINARY BuUSINESS(a) )
. [¥ J
1958 .. .. 121,802 4,693 | 41,429 530 168,454
1959 .. .. 138,168 5,591 49,678 2,433 195,870
r~— —A— N
1960 .. .. 152,798 6,406 56,313 5,836 161,948 59,405
1961 .. .. 171,790 8,452 64,562 18,916 197,625 66,095
1962 .. .. 148,291 10,300 62,636 5,291 151,774 74,744
INDUSTRIAL BUSINESS
1958 .. .. 17,336 .. 6,072 12 23,420
1959 .. .. 17,746 .. 6,787 406 24939
1960 .. .. 17,897 .. 7,190 446 21,984 3,549
1961 .. .. 18,104 .. 7,648 320 22,491 3,581
1962 .. .. 18,598 .. 8,116 472 23,539 3,647
SUPERANNUATION BUSINESS(b)
1962 .. .. 36,743 4,621 13,204 3,189 52,843 l 4,914
(a) Prior to 1962, includes super jon busi (b) See footnote (a).

(ii) Total Expenditure. The next table supplies details of the total expenditure, both
within and beyond Australia, of life insurance offices during each of the years 1958 to 1962.

ORDINARY, INDUSTRIAL AND SUPERANNUATION LIFE INSURANCE:
TOTAL EXPENDITURE

(£°000)
Cash To:la.l
: Salaries expenditure
vear | ST | surren | SonSSy | Come | and | 4Loher
annuities | 9¢T8 policy- | mission |dir ?:g“ ture Inside | Outside
paid holders Australia | Australia
ORDINARY BUSINESS(a)

1958 .. | 39,693 | 13,708 306 9,900 7,157 7,306 78,070

1959 .. | 44,827 | 16,209 559 ( 11,045 8,044 9,391 90,075
1960 .. | 50,378 { 28,875 489 | 13,128 9,335 | 12,631 | 83,348 | 31,488
1961 .. | 56,316 26,474' 821 ; 14,169 | 10,422 | 14,756 | 88,390 | 34,568
1962 .. | 53,856 1 17,390 434 1 14,309 9,578 | 11,819 | 71,400 | 35986

INDUSTRIAL BUSINESS
1

1958 .. | 10,556 1,830 .. 2,548 ‘ 1,839 1,893 18,666

1959 .. | 10,932 2,066 .. 2,495 1,896 1,977 19,366
| —_—
1960 .. 1 12,150 2,194 .. 2,579 : 2,209 1,923 § 17,834 3,221
1961 .. | 14,461 2,593 .. 2,685 1 2,246 1,907 | 20,136 3,756
1962 .. 12,844 2,809 .. 2,752 1 2,309 1,775 | 18,870 3,619

SUPERANNUATION BUSINESS(b)

1962 .. 8,718 7,712 264 1,699 1,855 1,879 | 20,253 1,934

(a) Prior to 1962, includes superannuation business. (b) See footnote (a).
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8. Liabilitles and Assets.—(i) General. The liabilities of the Australian offices consist
mainly of their insurance funds, but in the case of public companies there is a further liability
on account of the shareholders’ capital. The assets consist chiefly of government and
municipal securities, mortgages, loans on policies, landed and house property, etc. Loans
on personal security are granted by very few of the Australian offices. Separate details of
liabilities in respect of Australian business are not available.

(i) Toral Liabilities and Assets. In the two tables which follow, the details of liabilities
and assets relate to all business (Australian and overseas) of Australian companies, the life
insurance business of the two State Government offices, all business of the Provident Life
Assurance Co. Ltd. (incorporated in New Zealand), and the Australian business only of the
other eleven oversea companies operating in Australia. For various reasons, several offices
do not attempt the dissection of liabilities and assets according to type of business, and, there-
fore, the figures in the following tables relate to all types of business combined. Details
of the total liabilities of life insurance offices for the year 1962 are given in the following table.

ORDINARY, INDUSTRIAL AND SUPERANNUATION LIFE INSURANCE:
TOTAL LIABILITIES, 1962

(£°000)
Life Other
. . Total
P 1t | s of v
arictars i | RSl | abiies
Shareholders’ Capital—
Authorized .. .. .. .. .. . 21,450 21,450
Less unissued .. .. .. .. .. 14,152 14,152_
Subscribed Capital .. .. .. .. .. 7,298 7,298
Paid-up—
In money .. .. .. .. .. 5,719 5,719
Otherwise than in money .. .. .. .. 291 291
Total .. .. .. .. .. .. 6,010 6,010
Life Insurance Statutory Funds—
Ordinary business .. .. .. .. ] 1,245,596 .. 1,245,596
Industrial business .. .. .. .. 157,991 .. 157,991
Superannuation business .. .. . | 249,841 .. 249,841
Total .. .. .. .. .. | 1,653,428 .. 1,653,428
Funds in respect of other classes of business .. .. 2,351 2,351
General reserves .. .. .. 22,198 3,602 25,800
Profit and loss account balance .. .. 557 557
Total, Shareholders’ Capital, Insumnce Funds
and Reserves .. .. .. .. | 1,675,626 12,520 | 1,688,146
Other liabilities—
Deposits .. .. 10,857 5,747 16,604
Staff provident and superannuatlon funds .. 700 372 1,072
Claims admitted or intimated but not paid .. 17,032 1,365 18,397
Annuities due but not paid .. .. .. .
Premiums paid in advance and in suspeuse .. 1,018 27 1,045
Sundry creditors .. .. .. .. 7,420 413 7,833
Bank overdraft . .. .. 7,453 139 7,592
Reserves and provisions for taxatlon .. .. 11,455 671 12,126
All other liabilities .. .. .. .. 1,316 586 1,902
Grand Total .. .. .. .. 11,732,877 21,840 | 1,754,717

The following table furnishes details of the total assets of life insurance offices for the
year 1962.
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ORDINARY, INDUSTRIAL AND SUPERANNUATION LIFE INSURANCE:
TOTAL ASSETS, 1962

(£°000)
i , Amount of assets held in Australia
Lfe | omer | '
Particulars insurance | classes of | o; '\ Life Other
business | business insurance | classes of Total
{ i+ business | business
Fixed assets—
Freehold and [easehold pro-
perty, office premises .. 115,601 592 116,193 84,823 592 85,415
Furniture, etc. .. .. 2,065_ 142_ 2,207_ 1,481 | 136‘ I,6l7_
Total .. .. 117,666 734 118,400 86,304 728 87,032
Loans—
On mortgage 554,326 1,697 556,023 390,335 1,697 392,032
On policies of the company 63,943 .. 63,943 48,782 .. 48,732
Other loans . 24,496 842 25,338 1 23,886 827 24,713
Total .. .. 642,765 2,539 645,304 463,003 2,524 465,527
Investments—
Government securities—
Australia . .. 304,138 1,302 305,440 284,726 1,302 286,028
Other .. 96,624 478 97,102 2 .. 2
Securities of local and semi-
governmental bodies .. 199,048 1,411 200,459 147,660 1,298 148,958
Other investments .. 318,611 12,441 331,052_ 254,755 12,301 _267,056
Total .. .. 918,421 15,0632 934,053 687,143 14,901 702,044
Cashon deposxt current account
and in hand 3,884 1,665 5,549 2,837 1,552 4,389
Other assets(a) .. .. 50,141 1,270 51,411 38,158 1,236 39,394
Grand Total .. | 1,732,877 21,840 | 1,754,717 || 1,277,445 20,941 | 1,298,386

(@) Includes advances of premiums.

(iii) Assets held in Australia. Details of assets held in Australia for the years 1958
to 1962 are set out in the following table.

ORDINARY, INDUSTRIAL AND SUPERANNUATION LIFE INSURANCE(a):
ASSETS HELD IN AUSTRALIA

(£°000)
Particulars 1958 1959 1960 1961 1962

Landed and house property .. 43,670 51,566 58,833 72,358 85,415

Government and municipal
securities .. .. 350,671 359,172 356,836 388,556 434,988
Other investments .. .. 117,824 148,849 200,858 234,391 267,056
Loans on mortgage. . . 294,625 319,442 353,060 374,955 392,032
Loans on companies’ polmes 37,402 42,078 37,739 44959 48,782
Other loans .. .. 23,522 34,232 26,598 26,161 24,713
All other assets .. .. 16,689 19,914 33,929 38,472 45,400
Total .. .. 884,403 975,253 | 1,067,853 | 1,179,852 | 1,298,386

(a) Life insurance and other classes of business.

9. Loans.—In the following table, details are given of new loans paid over by life
insurance companies during each of the years ended 31st December, 1959 to 1963. The
information has been compiled from monthly returns furnished by each company. New
loans paid over by the Government Insurance Office of New South Wales and the Queens-
land State Governmeat Insurance Office are not included. Advances of premiums are
also excluded.
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LIFE INSURANCE COMPANIES: NEW LOANS PAID OVER
(£°000)

Particulars 1959 1960 1961 1962 1963

CLASS OF SECURITY

Mortgage of real estate .. 58,900 67,680 51,111 47,446 59,873
Companies’ policies .. 7,925 10,080 12,796 10,722 11,747
Other .. .. .. 2,132 4,531 2,190 1,024 962

Total .. .. 68,957 82,291 66,097 59,192 72,582

STATE OR TERRITORY(a)

New South Wales .. .. 30,054 35,065 26,835 27,814 32,920
Victoria .. . .. 19,895 24,775 21,649 15,557 21,890
Queensland(b) .. .. 7,007 7,567 5,689 5,227 5,737
South Australia(c) .. .. 5,579 6,935 5,179 4,803 5,556
Western Australia .. .. 3,515 4,453 3,861 2,856 4,075
Tasmania . 2,767 3,191 2,472 1,836 1,726
Australian Capltal Terntory 140 305 412 1,099 678
Total .. .. 68,957 82,291 66,097 59,192 72,582
(a) State or Territory of location of mortgage, registration of policy, or residence of borrower.

(b) Includes Papua and New Guinea. (¢) Includes the Northern Territory.

§ 3. Fire, Marine and General Insurance

1. General.—The following statistics, which are in respect of the Australian business
of companies operating in Australia and State government insurance offices, conform to
the following definitions and should be interpreted in accordance therewith.

(a) Premiums represent the full amount receivable in respect of policies issued and
renewed in the year, less returns, rebates and bonuses paid or credited to policy-holders
during the year. They are not adjusted to provide for premiums unearned at the end
of the year and consequently the amounts differ from *‘earned premium income”
appropriate to the year. When business is increasing, as in recent years, premiums receivable
(as shown in the statistics) are greater than ‘ earned premium income > appropriate to
the year. The converse applies when business is declining.

(b) Claims or losses include provision for outstanding claims and represent claims or
losses incurred in the year. Salvage and other amounts recoverable have been deducted.

(c) Contributions to fire brigades, commission and agents’ charges, and expenses
of management represent mainly charges paid during the year.

(d) Taxation represents mainly payments made during the year, and includes income
tax, pay-roll tax, licence fees, stamp duty (where paid by the company), etc. Income tax
paid during the year is based on the income of earlier years.

The figures relate to selected items of statistics and are not construable as ** Profit and
Loss " statements or ‘* Revenue Accounts ™

In cases where the business is underwritten in one State and the risk is situated in
another, the business is included in the State in which the policy was issued.

During 1962-63, revenue from premiums amounted to £225.6 million, and that from
net interest on investments, etc., to £13.5 million, a total of £239.1 million. Expenditure
on claims amounted to £139.7 million, contributions to fire brigades £5.8 million, com-
mission and agents’ charges £20.6 million, expenses of management £38.2 million, and
taxation £6.9 million, a total of £211.2 million.

2. States.—The following table shows, for each State, the aggregate premium income
less returns, rebates and bonuses, and claims or losses less amounts recoverable, for all classes
of insurance other than life for the years 1958-59 to 1962-63.



FiRE MARINE AND GENERAL INSURANCE 881

FIRE, MARINE AND GENERAL INSURANCE: PREMIUMS AND CLAIMS
(£°000)

State : 1958-59 1959-60 | 1960-61 | 1961-62 | 1962-63

GRross PREMiuMS, LEsS RETURNS, REBATES AND BoNUSES

New South Wa!es(a) .. 65,371 71,419 79,773V 84,131 92,746
Victoria .. .. 53,961 58,119 62,424 64,851 67,744
Queensland .. .. 19,291 22,154 24,017 25,945 27,290
South Australia .. .. 12,990 13,836 15,979 16,671 18,475
Western Australia .. .. 9,340 10,785 11,791 12,511 13,661
Tasmania .. .. .. 4,292 4,567 4,923 5,106 5,714

Total .. .. | 165,245 180,880 198,907 | 209,215 225,630

GRross CLAIMS OR Losses, LEss AMOUNTS RECOVERABLE

New South Wales(a) .. 39,753 44,688 56,513 57,450 59,627
Victoria .. .. 30,854 33,417 38,680 39,095 41,125
Queensland .. .. 12,381 13,702 15,778 16,050 17,604
South Australia .. .. 6,639 7,127 8,342 8,413 9,662
Western Australia .. .. 5,489 6,327 7,438 7,292 8,689
Tasmania .. .. .. 2,113 2,701 2,760 2,747 2,975

Toral .. . 97,229 107,962 129,511 131,047 139,682

(a) Excludes workers’ compensation insurance in coal-mining industry in New South Wales.

3. Classes of Insurance.—The following statement shows premiums and claims in
respect of the principal classes of risks for the years 1958-59 to 1962-63.

FIRE, MARINE AND GENERAL INSURANCE: PREMIUMS AND CLAIMS—
PRINCIPAL CLASSES OF RISK, AUSTRALIA

(£°000)
Class of risk 1958-59 i 1959-60 1960-61 , 1961-62 1962-63
GRross PREMIUMS, LEss RETURNS, REBATES AND BONUSES
Fire .. 30,642 31,850 33,842 35,536 36,923
Householders’ comprehensnve 8,270 9,410 10,815 11,924 13,380
Workers’ compensation(a) .. 34,805 38,876 43,825 43,629 44,006
Motor vehicle—
Compulsory third party .. 17,166 19,831 23,094 25,900 30,700
Other .. .. 43,827 48,939 52,662 56,480 60,218
Marine .. .. .. 7,646 8,033 8,839 8,579 9,577
Personal accident .. .. 5,563 6,151 6,875 7,170 7,950
All other .. .. .. 17,326 17,790 18,955 19,997 22,876
Total .. .. 165,245 180,880 198,907 | 209,215 225,630
Gross CLAIMS OR Losses, LEss AMOUNTS RECOVERABLE
Fire . 9,370 10,104 12,007 12,465 13,203
Householders comprehcnsnve 1,668 1,929 2,285 3,135 3,362
Workers’ compensation{(a) .. 27,391 29,154 31,871 33,926 35,005
Motor vehicle—
Compulsory third pany .. 17,342 18,848 22,764 25,218 27,100
Other .. .. 28,405 32,416 38,875 37,761 41,315
Marine .. .. .. 2,999 3,311 4,204 4,099 4,452
Personal accident .. .. 2,427 2,831 3,390 3,562 3,738
All other .. .. .. 7.627 9,369 13,960 10,881 11,507
Total .. .. 97,229 107,962 129,356 131,047 ' 139,682

(a) Excludes workers’ compensation insurance in coal-mining industry in New South Wales,

NEW CAPITAL RAISINGS BY COMPANIES IN AUSTRALIA
1. General.—Information relating to capital raised by companies in Australia is given
in the following tables. More detailed information may be found in the annual bulletin
Insurance and Other Private Finance and in quarterly bulletins dealing with capital raisings
(see NOTE at beginning of this chapter).
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The statistics (the collection of which commenced in July, 1954) relate to capital raised
by companies through issues of shares, and in the case of companies listed on stock
exchanges, through the issue of debentures, notes and similar securities and the acceptance
of deposits, and in the case of unlisted companies, by way of loans secured over the entire
assets of the company. Capital obtained by way of bank overdraft, trade credit, temporary
advances, z2nd loans secured over part only of the assets of the company is not included.
Totally unsecured loans are included in the case of listed companies, but are excluded in the
case of unlisted companies.

Separate statistics are given for listed and unlisted companies. Listed companies are
companies incorporated in Australia or the Australian territories and listed on one or more
of the Australian stock exchanges. All other companies incorporated in Australia, including
subsidiaries of listed companies, are classified as unlisted companies. Companies incorpor-
ated overseas, whether listed on an Australian stock exchange or not, are excluded from the
statistics of share issues. However, subsidiaries of oversea companies, if incorporated in
Australia, are included. The statistics of new capital raised through issues of debentures,
notes, etc., and the acceptance of deposits, include, in addition to capital raised by Australian
companies, capital raised in this way from Australian sources by oversea public companies
through their Australian offices.

The following are explanatory notes relating to some of the items shown in the tables.

New Money. This is the net amount of cash transferred from the investing public to the
companies. For this purpose, the ‘‘ investing public ”” includes banks and life insurance
companies (except when subscribing to issues by associated companies), and government
and private superannuation funds, but excludes other government agencies. Subscriptions
by associated companies, whether local or overseas, are excluded. In the tables which
follow, the amount of new money is obtained by deducting from the total cash raised the
“ amount not involving a net transfer of funds from the investing public ”’.

Amounts not involving new money. These amounts include cash subscriptions received
by issuing companies from associated companies. Such subscriptions represent inter-
company transfers only, and do not involve a receipt of funds from the * investing public .
Also included are amounts which, although subscribed by the ** investing public ™ (i.e.
subscribers other than ¢‘ associated companies *’), are not retained by the issuing company
or its associates, but are used to redeem shares, debentures or unsecured notes, etc., or are
used to purchase from individuals existing shares, debentures, etc., in other companies,
including existing shares, etc., in associated and subsidiary companies. The funds used in
this way are thus returned to another section of the ‘* investing public »’, and do not represent
a net transfer of cash from the ‘ investing public” to the companies. (Besides these
purchases of existing shares, etc., from individuals, purchases of existing shares, etc., from
companies other than associates of the issuing company might also be included in this item,
but the amounts involved are small and separate details have not been collected.)

2. Companies Listed on Stock Exchanges.—Details of new capital raised through issues
of shares, debentures, or registered notes, or through accepting deposits, are given in the
following table for each of the years 1958-59 to 1962-63.

LISTED AUSTRALIAN COMPANIES(a): NEW CAPITAL RAISED THROUGH
ISSUES OF SHARES, DEBENTURES, OR REGISTERED NOTES, ETC.(b), OR
ACCEPTING DEPOSITS(c)

(£ million)

Debentures, registered

Share capital notes and deposits

Non- Amounts
Cash Amounts n
Year Valueof | cash | Cash | ooy "0 . Total | not in-
issues issues issues | 4o volvin New amount volving | New
com- com- com- g € | money | raised new money

period new 3 money

menced | menced , menced
«@ (o) money )

1958-59 .. 99.6 41.1 58.5 57.7 9.0 48.7 1 310.9 | 168.7| 142.2
1959-60 .. 158.6 96.6 62.0 62.2 14.3 47.9 414.3 213.9 200.4
1960-61 .. 263.6 ! 127.3| 136.3| 127.2 28.7 98.5 | 435.3 | 314.9 | 120.4
1961-62 .. 191.5 7291 118.6 94.9 18.7 76.2 | 381.21 281.6 99.6
1962-63 .. 137.9 72.0 65.9 74.9 22.5 52.41 417.31 303.6 ! 113.7
(a) Includes companies incorporated in the Australian Territories. (b) Includes convertible
notes. (¢) Deposits accepted by banks, life insurance companies, pastoral companies, building
societies and loans to authorized dealers in the short-term money market are not included. (d) In-
cludes bonus issues, conversion issues, issues in exchange for existing shares, etc. (¢) Amounts paid
up on issues commenced during the year plus calls on issues commenced in earlier years. (f) Includes

conversions, renewals, etc.,

3. Companies not listed on Stock Exchanges.—Details of new capital raised by unlisted
companies through issues of shares and loans secured by charges over the companies’ entire
assets are given in the following table for each of the years 1958-59 to 1962-63.
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UNLISTED COMPANIES(q): NEW CAPITAL RAISED THROUGH ISSUES OF
SHARES AND LOANS SECURED BY CHARGES OVER THE COMPANIES’
ENTIRE ASSETS

(£ million)

i Loans secured by charges
Share capital over the companies’ entire

assets

Non- ! ‘ Amounts

Year Value of| cash | Cash | Cash Am:)lgnts Total ' not in-
issues | issues | issues d' axsedu n 301 10| New |amount volving| New
coxg;d cox:g;d corg;d peri og ‘;xs money | raised = new | money

men me(l;)) men © money (d) : m«(a;ey
1958-59 175.1 94.6, 80.5 70.0 51.9 18.1 18.8 i 6.3 12.5
1959-60 .. 224.7 107.6 117.1 104.9 69.4 35.5 29.2 17.6 11.6
1960-61 .. 319.6 203.1 116.5 113.4 81.2 32.2 24.6 l 15.3 9.3
1961-62 .. 253.1 135.2 117.9 108.9 81.4 21.5 24.0 17.1 6.9
1962-63 206.2 109.3 96. 102.3 79.6 22.7 9.4 227 6.7

(a) Excludes companies incorporated in the Northern Territory and Australian External Territories.
() Includes bonus issues, conversion issues, issues in exchange for existing shares, etc. (¢) Amounts
paid up on issues commenced during year plus calls on issues commenced in previous years.
(d) Includes conversions, renewals, etc.

4. Listed and Unlisted Companies, New Money Raised, Classified by Industry Group.—A
summary of new money raised by listed and unlisted companies during each of the years
1958-59 to 1962-63, as shown in the preceding tables, is given below, together with a classifica-
tion by industry groups of the amounts raised.

LISTED AND UNLISTED COMPANIES: NEW MONEY RAISED, INDUSTRY

GROUPS
(£ million)
Companies listed on stock Companies not listed on stock
exchanges exchanges
Year Debentures, Grand
Share registered Share Secured total
capital | notes and Total capital loans Total
(a) deposits a) ()
MANUFACTURING
1958-59 .. 20.7 27.7 48.4 4.6 8.8 13.4 61.8
1959-60 17.9 24.5 4.4 (@) (d) 13.2 55.6
196061 37.9 24.9 62.8 5.8 3.4 9.2 72.0
1961-62 . 42 .1 29.4 71.5 5.5 1.5 7.0 78.5
1962-63 20.2 13.9 34.1 5.2 1.8 7.0 41.1
FINANCE AND PROPERTY(b)

1958-59 10.5 91.5 102.0 4.0 1.7 5.9 107.7
1959-60 9.5 140.2 149.7 10.3 2.6 12.9 162.6
196061 . 20.2 61.4 81.6 9.8 3.7 13.5 95.1
1961-62 .. 6.0 45.1 51.1 8.1 2.7 10.8 61.9
1962-63 .. 5.9 76.3 82.2 6.4 1.8 8.2 90.4

COMMERCE
1958-59 .. 11.9 16.6 28.5 3.9 1.6 5.5 34.0
1959-60 9.6 24.4 34.0 7.2 0.8 8.0 42.0
1960-61 . . 21.6 22.6 44.2 5.9 1.0 6.9 51.1
1961-62 . 13.7 13.6 27.3 5.1 0.7 5.8 33.1
1962-63 . 11.5 16.0 215 | 4.0 1.2 5.2 32.7

OTHER INDUSTRIES
1958-59 .. 5.6 6.4 12.0 4.1 0.4 4.5 16.5
1959-60 .. 10.9 11.3 22.2 (d) (d) 11.3 33.5
1960-61 .. 18.8 11.5 30.3 9.0 1.2 10.2 40.5
1961-62 .. 14 .4 11.5 25.9 7.3 2.0 9.3 35.2
196263 .. 14.8 7.5 22.3 5.7 1.9 7.6 29.9
ToTAL, ALL INDUSTRIES

I @ () | (o
1958-59 .. . 48.7 142.2 190.9 | 18.1 12.5 30.6 1 221.5
1959-60 .. . 47.9 200.4 248.3 35.5 l 11.6 47.1 l 295.4
1960-61 .. . 98.5 120.4 | 218.9 l 32.2 9.3 41.5 | 260.4
1961-62 .. . 76.2 99.6 175.8 27.5 l 6.9 34.4 | 2102
1962-63 . .. 52.4 113.7 ' 166.1 | 227 | 6.7 29.4 | 195.5

(a) Includes preference shares.

(b) Excludes deposits accepted by banks, insurance companies,

astoral companies and building societies, and loans to authorized dealers in the short-term money market.
8:) Includes only loans which are secured by charges over the companie’s entire assets. (d) Not
available for publication. (e) Small share issues of less than £1,000 for which returns have not
ll)ezu collec have not been included in the industrial ciassification but are included in Total, All
ndustries.

270/64.—27



884 PRIVATE FINANCE

OVERSEA INVESTMENT BY PRIVATE INVESTORS

1. General.—A survey of Oversea Investment has been conducted since 194748 to
obtain particulars of certain types of private capital flows to and from Australia. The survey,
when supplemented by other information, provides statistics of oversea investment in
companies in Australia and in Australian public authority securities domiciled in Australia,
and statistics of Australian investment in companies overseas and in foreign government
securities. Particulars of investment income from most of those classes of investment
are also obtained from the survey.

Certain types of private oversea investment are not included in the statistics which
follow. Investment in real estate (except when made through companies), investment by
means of bank deposits and advances, and loans between Australian individuals and non-
resident individuals are not covered. Nor are changes in short-term liabilities between
exporters and importers in Australia and overseas covered, except in so far as they arise
from exports and imports between branches or subsidiaries and their home offices—in this
case, they are included in the figures of investment in branches or subsidiaries.

In some cases, the capital invested in a company in Australia may be received
from a company in one oversea country even though the ultimate ownership and control
of that capital may rest with a parent company in a second oversea country. In the tables
which classify investment in Australia according to country of origin, the investment is
shown as an inflow from the country which is the immediate source of the capital rather
than from the country in which the parent company with ultimate ownership and control
is domiciled. Income payable overseas is classified on a similar basis, i.e., it is classified
to the country to which it is directly payable.

Remittances between Australia and overseas by Australian life insurance companies
are regarded as capital transactions made to bring assets located in oversea countries into
line with commitments in those countries, and are shown as a flow of investment between
Australia and overseas in the table in para. 4, pp. 889-90. Similar considerations apply
to oversea life insurance companies with branches in Australia.

The following are some explanatory notes relating to terms used in the tables.

Overseas. For the purpose of these statistics, * overseas ” includes Papua and New
Guinea.

Companies. 1In these statistics, the term *‘ companies >’ relates to both incorporated
and unincorporated businesses.

Subsidiary. For the purpose of these statistics, this term is applied to all companies
in which there is a ** direct ™ holding, irrespective of the degree of control, if any, which is
actually exercised. A holding is treated as ** direct *’ when there is ownership of 25 per cent.
or more of a company’s ordinary shares (or voting stock) by one company or a number of
companies incorporated in one country, or ownership of 50 per cent. or more of a company’s
ordinary shares (or voting stock) by individuals or companies in one country.

Portfolio Investment. Investment in company shares, debentures, etc., other than direct
investment in such securities of a subsidiary company.

Unremitted profits. For these statistics, this represents the net earnings of branches
during the year after tax, less remittances by the branches to their home offices during the
year of net ecarnings and interest (irrespective of the period to which the earnings and
interest relate). ‘ Net earnings** of Australian branches of oversea companies is, in general,
based on the value of their income for taxation purposes.

.

Undistributed profits. This term refers, in the case of Australian *‘ subsidiaries ”’, to
the equity of the oversea parent in the net earnings of the Australian company, less tax (or
tax provision) and less dividends declared. *‘ Net earnings > of Australian subsidiaries of
oversea companies is, in general, based on the value of their income for taxation purposes.
In the case of oversea subsidiaries of Australian companies, this term represents the equity
of the Australian parent in the book value of the net earnings of the subsidiary after tax,
less dividends paid or payable.

The annual bulletin Insurance and Other Private Finance and the Annual Bulletin of
Oversea Investment: Australia contain additional figures relating to oversea investment,
including a longer range of years covered, and also more detailed description of the figures.
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2. Private Overs_ea Investment in Companies in Australia and Investment Income Payable
pverseas by {Jompams in Australia.—The inflow of private oversea investment in companies
in Ausgiaha since 1957-58, and a classification by country of origin, are shown in the following
two tables.

ANNUAL INFLOW OF PRIVATE OVERSEA INVESTMENT IN COMPANIES IN
AUSTRALIA, BY TYPE OF COMPANY IN WHICH CAPITAL INVESTED(q)

(£A. million)
Direct investment ! |
f _Annual
Year Australian branches | Auvstralian subsidiaries Portfolio | nflow of
. oversea
Towl  IOVEHENt  investment
. Undis- ! . direct in |
Unremitted ) ~ Other tributed | . Other investment companies
profits | investment | investment
profits i
i
1957-58 4.6 5.8 38.8 | 47.4 96.6 7.9 104.5
1958-59 11.6 9.5 51.7 32.8 105.6 19.7 125.3
1959-60 9.5 21.7 59.2 69.3 159.7 33.6 193.3
1960-61 2.8 24.7 54.8 105.4 187.7 48.4 236.1
1961-62 2.2 25.5 27.6 43.0 103.3 37.1 140.4

(a) Increases in investment by some oversea investors arc offset against withdrawals of investment by
other oversea investors. (%) Partly estimated.

ANNUAL INFLOW OF PRIVATE OVERSEA INVESTMENT IN COMPANIES IN
AUSTRALIA, BY DOMICILE OF INVESTOR AND CATEGORY OF
INVESTMENT(a)

(£A. million)
United Annual inflow
Year Kin?ztiom New Zealand U.Csz;ﬁ;;;: d Other in‘:";sot:;_etain
companies
UNDISTRIBUTED INCOME(b)

1957-58.. .. 19.8 1.0 20.6 2.0 43 .4

1958-59.. .. 28.3 0.9 31.5 2.6 63.3

1959-60. . .. 31.1 0.2 34.8 2.6 68.7

1960-61. . .. 20.4 1.3 30.7 5.2 57.6

1961-62.. .. 18.3 1.4 8.1 2.0 29.8

OTHER INVESTMENT

1957-58. . .. 42.3 3.8 6.5 8.5 61.1

1958-59. . .. 38.3 -~1.4 14.9 10.2 62.0

1959-60. . .. 74.3 7.7 28.0 14.6 124.6

1960-61. . .. 93.3 1.6 56.7 26.9 178.5

1961-62. . .. 39.0 3.8 63.2 4.6 110.6

ToraL ANNUAL INFLOW

1957-58.. .. 62.1 4.8 27.1 10.5 104.5

1958-59.. .. 66.6 -0.5 46.4 12.8 125.3

1959-60. . .. 105.4 7.9 62.8 17.2 193.3

1960-61. . .. 113.7 2.9 87.4 32.1 236.1

1961-62. . .. 51.3 5.2 71.3 6.6 140.4

(a) See footnote (@) to preceding table. (6) Unremitted profits of Australian bhranches plus

undistributed profits of Australian subsidiaries.
Note.—Minus sign (—) denotes outflow.
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The next two tables show investment income payable overseas by companies in Australia,
and the countries to which it is payable.

INVESTMENT INCOME(a) PAYABLE OVERSEAS BY COMPANIES IN AUSTRALIA,
BY TYPE OF COMPANIES

(£A. million)

Income payable on direct investment

Income
N payable
Year Australian branches Auvstralian subsidiaries Total on Total
income portfolio

payable | investment

. Undis- :

Unremitted | pepiyed | tributed | Dividends | imvestment |

p(net) profits profits declared

(net)

1957-58 .. 4.6 19.1 38.8 25.2 87.7 6.9 94.6
1958-59 .. 1 11.6 14.8 51.7 2717 105.8 9.5 1153
1959-60 .. 9.5 17.7 592 272 1136 9.3 122.9
196061 .. 2.8 203 54.3 28’5 107.4 102 117.6
196162 .. 2.2 20,0 27.6 36.6 86.4 101 9.5

(@) Excludes interest payable overseas. The amount payable by Australian companies (excluding
branches of oversea companies) was £0.8 m. in 1957-58, £1.0 m. in 1958-59, £1.8 m. in 195 8 m

in 1960-61, and £2.7 m. m 1961-62. (b) Because of certain differences in scope, these ﬁgures differ
fr;:&:“ th@se thhekcategory Other ” in item 12, Table 2, in Balance of Payments and in the table on p. 549
of ear Boo

INVESTMENT INCOME PAYABLE(s) OVERSEAS BY COMPANIES IN AUSTRALIA,
BY COUNTRY TO WHICH PAYABLE AND CATEGORY OF INCOME

(£A. million)
Year K‘;’:g&"m New Zealand | US:A- and Other Total
UNDISTRIBUTED INCOME()
1957-58.. .. 19.8 1.0 20.6 2.0 43.4
1958-59.. .. 28.3 0.9 31.5 2.6 63.3
1959-60. . .. 31.1 0.2 34.8 2.6 68.7
1960-61. . .. 20.4 1.3 30.7 5.2 57.6
1961-62. . .. 18.3 1.4 8.1 2.0 29.8
OTHER INCOME(c)
1957-58.. .. 29.0 2.9 17.4 1.9 51.2
1958-59. . .. 28.3 4.8 16.5 2.4 52.0
1959-60. . .. 31.2 3.8 17.0 2.2 54.2
1960-61. . .. 35.1 3.5 19.0 2.4 60.0
1961-62. . .. 31.5 3.2 29.0 3.0 66.7
i
TOTAL INCOME PAYABLE OVERSEAS
1957-58.. . 48.8 3.9 38.0 3.9 94.6
1958-59. . .. 56.6 5.7 48.0 5.0 115.3
1959-60. . .. 62.3 4.0 51.8 4.8 122.9
1960-61. . .. 55.5 4.8 49.7 7.6 117.6
1961-62. . .. 49.8 4.6 37.1 5.0 96.5
(a)_See footnote (a) to preceding table. (b) Unremitted profits of Australian branches plus

undistributed profits of Australian subsidiaries. (c) Ses footnote (b) to preceding table.
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A classification by broad industry group of the inflow of direct investment and the income
payable overseas on direct investment in 1961-62 is shown in the following table.

INFLOW OF DIRECT PRIVATE OVERSEA INVESTMENT IN COMPANIES IN
AUSTRALIA AND INCOME FROM DIRECT INVESTMENT PAYABLE
OVERSEAS BY COMPANIES IN AUSTRALIA, BY INDUSTRY IN WHICH
CAPITAL INVESTED, 1961-62

(£A. million)

Primary f:
Category of investment or income production | Manufac- | = Other Total
and mining turing industries

Inflow of Direct Investment—

Undistributed income(a) .. .. -0.6 19.1 11.3 29.8

Other direct investment .. el 11.7 33.4 28.4 73.5
|

Toztal Inflow of Direct Investment .. 11.1 52.5 39.7 103.3

Income from Direct Investment Payable

Overseas—
Undistributed income(a) . .. —0.6 19.1 11.3 29.8
Other income from direct mvestment 3.9 36.1 16.6 56.6
Total Income from Direct Investment 3.3 55.2 27.9 86.4

(a) See footnote (b) to preceding table.

3. Australian Investment in Companies Overseas and Investment Income receivable from
Companies Overseas.—The outflow of Australian investment in companies since 1957-58,
and a classification by country in which the capital was invested, are shown in the following
two tables.

ANNUAL OUTFLOW OF AUSTRALIAN INVESTMENT IN COMPANIES
OVERSEAS, BY TYPE OF COMPANY IN WHICH CAPITAL INVESTED(q)

(£A. million)

Direct investment Anzual

out.t}ow

Oversea branches Oversea subsidiaries Portfolio ol .
Year Total invest- A?;‘t,r;ltx.an

direct ment ment in
Unre- Undis- invest- companies
mitted Other tributed Other ment overseas

profits profits

1957-58 0.7 2.0 3.6 1.6 7.9 —1.4 6.5
1958-59 .. 1.1 5.0 1.4 4.7 12.2 —1.4 10.8
1959-60 .. —0.1 0.9 3.2 3.8 7.8 —4.4 3.4
1960-61 . 0.9 2.8 2.6 2.5 8.8 —4.4 4.4
1961-62 0.5 4.1 3.9 1.2 9.7 —2.2 7.5

(@) Increases in investment by some Australian investors are offset against withdrawals of investmenl
by other Australian investors.

Note.—Minus sigo (=) detotes inflow.
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ANNUAL OUTFLOW OF AUSTRALIAN INVESTMENT IN COMPANIES OVERSEAS,
BY COUNTRY IN WHICH CAPITAL INVESTED AND CATEGORY OF
INVESTMENT(a)

(£A. million)

Annual

ited Ni U.S.A. and ?\utﬂt‘:{izg

LS. us

Year K?n?dom Zealand Cinada. Other _investment

in companies
overseas

UNDISTRIBUTED INCOME(b)
1957-58. . 0.2 1.6 —0.1 2.6 4.3
1958-59. . 0.2 2.3 .. 2.5
1959-60. . 0.1 2.0 —0.1 1.1 3.1
1960-61. . 0.9 1.7 .. 0.9 3.5
1961-62. . 0.3 1.7 -0.1 2.5 4.4
OTHER INVESTMENT
1957-58. . 0.1 —-0.2 0.1 2.2 2.2
1958-59. . 1.1 3.5 -0.4 4.1 8.3
1959-60. . —-2.9 2.3 —-0.4 1.3 0.3
1960-61. . .. -1.3 1.1 0.6 0.5 0.9
1961-62. . .. -0.1 2.2 —0.2 1.2 3.1
TOTAL INVESTMENT
1957-58.. 0.3 1.4 . 4.8 6.5
1958-59. . .. 1.3 5.8 —0.4 4.1 10.8
1959-60. . .. —2.8 4.3 ~0.5 2.4 3.4
1960-61. . .. —~0.4 2.8 0.6 1.4 4.4
1961-62. . 0.2 3.9 -~0.3 3.7 7.5
(a) See footnote (@) to preceding table, . () Unremitted profits of Australian branches plus

undistributed profits of Australian subsidiaries.
Note.—Minus sign (—) denotes inflow.

The next two tables show income from direct investments payable to Australiaby
companies overseas, and countries from which it is receivable.

INCOME FROM DIRECT INVESTMENTS PAYABLE TO AUSTRALIA BY
COMPANIES OVERSEAS, BY TYPE OF COMPANY

(£A. million)

Oversea branches Oversea subsidiaries Total
Year inoodlpc f{om
Unremitted Remitted | Undistributed | Dividends . Clrec
profits ;xt-gli;ts o pls'o%tsu d!e‘::llaerl:d investments
1957-58. . 0.7 2.4 3.6 1.8 8.5
1958-59.. .. 1.1 2.1 1.4 4.6 9.2
1959-60. . .. —0.1 2.4 3.2 2.9 8.4
1960-61. . 0.9 2.4 2.6 3.7 9.6
1961-62. . 0.5 2.4 3.9 3.9 10.7
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AUSTRALIA BY

COMPANIES OVERSEAS, BY COUNTRY FROM WHICH RECEIVABLE AND
CATEGORY OF INCOME

(£A. million)
e | L | oM. | VEARY| ome | mow
UNDISTRIBUTED INCOME(a)
1957-58.. 0.2 1.6 —-0.1 2.6 4.3
1958-59.. 0.2 2.3 .. .. 2.5
1959-60. . 0.1 2.0 —0.1 1.1 3.1
1960-61 . . 0.9 1.7 .. 0.9 3.5
1961-62. . 0.3 1.7 —0.1 2.5 4.4
OTHER INCOME
1957-58.. 0.5 1.9 1.8 4.2
1958-59.. 0.4 1.9 4.4 6.7
1959-60. . 0.3 2.3 2.7 5.3
1960-61. . 0.5 2.8 2.8 6.1
1961-62. . 0.6 3.3 2.4 6.3
ToTraL

1957-58. . 0.7 3.5 —0.1 4.4 8.5
1958-59.. 0.6 4.2 .. 4.4 9.2
1959-60. . 0.4 4.3 —0.1 3.8 8.4
1960-61. . 1.4 4.5 .. 3.7 9.6
1961-62. . 0.9 5.0 —0.1 4.9 10.7

(a) Unremitted profits of Australian branches plus undistributed profits of Australian subsidiaries.

4. Net Annual Flow of Investment.—The net annual flow of investment between Australia
and overseas, and its classification by country, are shown in the following two tables.
Changes in classifications have been made to these tables in order to conform with the
presentation in The Australian Balance of Payments, 1958-59 to 1962-63. The annual
inflow of investment in Australian public authority debt domiciled overseas and net oversea
remittances by the insurance companies have been incorporated into both tables.

NET ANNUAL FLOW OF INVESTMENT BETWEEN AUSTRALIA AND OVERSEA

COUNTRIES(q)
(£A. million)
: Net annual flow
Annua) inflo Annual outfl :
Year of investment | 'of inv;r;:e::v ‘i‘;‘x’g&fa‘
1957-58 115.0 11.3 103.7
1958-59 155.6 15.8 139.8
1959-60 225.8 5.8 220.0
1960-61 245.6 4.6 241.0
1961-62 145.3 7.1 138.2

(@) Increases in investment by some investors are offset against withdrawals of investment by other

investors.
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NET ANNUAL FLOW OF INVESTMENT BETWEEN AUSTRALIA AND OVERSEA
COUNTRIES, BY REGION

(£A. million)

United N U.S.A, and LB.R.D Ntétann\;al
ni ew S.A. an .B.R.D. ow o

Year Kingdom Zealand Canada (@) Other investment

to Australia
1957-58 .. 47.2 2.5 36.0 13.2 4.8 103.7
1958-59 .. 79.2 —11.5 62.8 2.2 7.1 139.8
1959-60 .. 118.5 3.0 85.7 -7.2 20.0 220.0
1960-61 .o 110.5 0.1 102.1 -~7.5 35.8 241.0
1961-62 56.2 0.3 81 -7.9 7.8 138.2

(a) No particulars are available of the domicile of securities issued to the International Bank of
Reconstruction and Development.

Nore.—Minus sign (—) denotes outflow.

UNIT TRUSTS, LAND TRUSTS, AND MUTUAL FUNDS

1. General.—Statistics relating to operations in Australia of unit trusts, land trusts and
mutual funds have been collected quarterly since March, 1961,and are shown in the following
tables. The figures do not include details of superannuation funds conducted by unit
trusts management companies.

2. Transactions of Trusts and Funds.—Particulars of cash transactions in trust units and
fund shares and of purchases and sales of investments by trusts and funds are given below.

TRANSACTIONS OF TRUSTS AND FUNDS
(£ million)

Cash transactions in
hy Purchases and sales of
e et | investments@)
Total Total
Period amount amount
received paid for
for trust trust units | Purchases Sales
units and and fund (d) (e)
fund shares shares
issued repurchased
(] (]
Year ended—
June, 1962 .. 17.5 6.9 11.7 3.5
June, 1963 .. 15.9 6.9 13.7 4.8
Quarter ended—
September, 1962 4.1 1.3 3.8 0.8
December, 1962 3.7 1.8 4.1 1.7
March, 1963 3.3 2.1 2.9 1.3
June, 1963 .. e 4.8 1.7 2.9 1.0
September, 1963 .. 4.2 2.0 4.1 1.3
December, 1963 . 6.3 2.6 4.1 1.2

(a) Commonwealth Government, local authority and semi-governmental securities, shares, deben-
tures, unsecured notes, loans, deposits on term or notice of three months or longer, land and buildings, etc.
(b) Includes re-issues and new issues. Includes fees and expenses. (c) Includes those units and fun
shares intended for re-issue. (d) Payments for assets acquired during period. Includes brokerage
and St&&'ﬂp duty. (e) Receipts for assets sold or redeemed during period.  Excludes brokerage and
stamp duty.
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3. Analysis of Purchases and Sales of Investments.—Details of purchases and sales of
investments by trusts and funds during 1961-62 and 1962—63 are given in the following table.

ANALYSIS OF PURCHASES AND SALES OF INVESTMENTS BY TRUSTS

AND FUNDS
(£ million)
Common-
wealth !
_Shares cheumrﬁ, Gov]corgxlxem.
Year (Ineluding Joies, | authority, Othce Total
i -
shares) ?:; govern-
mental
securities
PuURCHASES
1961-62 9.1 1.4 0.1 1.1 11.
196263 9.5 2.6 0.1 1.5 13.7
SALES
1961-62 .. .o 2.7 0.2 0.2 0.4 3.5
196263 .. .o 3.2 0.3 0.3 1.0 4.8

(a) Excludes cash on hand and at bank, loans to authorized dealers in the short-term money market,
and other deposits under three months term or notice. {b) Includes land and buildings, mortgages
on land and buildings, and other investments,

4. Market Value of Trusts and Funds, and Cash and Short-term Deposits of Trusts and
Funds.—The total market value of trusts and funds and the cash and short-term deposits
of trusts and funds are shown in the following table.

TOTAL MARKET VALUE OF TRUSTS AND FUNDS, AND CASH AND
SHORT-TERM DEPOSITS OF TRUSTS AND FUNDS

(£ million)
Total Cash and short-term deposits
A mlarketr .
- v 7
‘ trusis and | ooy | Shortterm | o
funds(a) ' deposits(c)
30th June, 1961 84.0 0.6 3.2 3.8
30th June, 1962 .. 91.8 0.6 3.6 4.2
30th September, 1962 .. 93.6 .t 2.6 3.7
31st December, 1962 .. 98.4 0.9 | 2.1 3.0
31st March, 1963 .. .. 100.9 0.5 : 2.5 3.0
30th June, 1963 .. .. .. 103.9 | 1.0 ! 2.9 3.9
30th September, 1963 .. .. 111.4 | 0.6 2.7 3.3
31st December, 1963 I 1i19.3 : 0.8 ' 3.0 3.8
i |

(a) Includes value of land trusts at valuation. (b) Includes cash on hand and at bank.
(¢) Includes loans to authorized dealers in the short-term money market, and other deposits under three
months term or notice.
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PASTORAL FINANCE COMPANIES

Note.—Any discrepancies between totals and sums of components in the tables following
are due to rounding.

1. Rural Advances.—The following table is derived from returns supplied to the Reserve
Bank by major pastoral finance companies, and shows the total rural advances outstanding
at the end of June, 1959 to 1962, and of subsequent quarters to December, 1963.

RURAL ADVANCES OF PASTORAL FINANCE COMPANIES(q)
(Source: Reserve Bank of Australia)

(£ million)

New South | Ausirzia
End of— South Victoria { Queensland | ,p0Uth | Ausra Total

Wales Tasmania
June, 1959 .. 26.5 16.0 21.2 13.4 14.2 91.3
» 1960 .. 29.6 17.7 24.3 14.9 15.4 101.9
» 1961 | 298 19.9 23.4 17.4 15.9 106.4
» 1962 | 294 16.4 24.3 17.4 16.5 104.0
September, 1962 .. 32.4 18.6 25.4 17.3 16.9 110.6
December, 1962 .. | 29.4 19.7 25.4 17.1 15.5 107.1
March, 1963 .. | 29.3 i8.0 24.8 16.1 15.6 103.8
June, 1963 .o 307 17.8 25.0 16.5 16.9 106.9
September, 1963 .. 33.0 20.7 26.2 17.7 16.6 114.1
December, 1963 .. | 30.7 22.1 25.9 18.2 15.1 111.9

(@) Compiled from returns supplied by major pastoral finance companies. Advances are classified
according to the location of the branch holding the advance, which in some cases may differ from the
State of residence of the borrower. The statistics refer to the total advances outstanding at the end of
the month shown.

2. Liabilities and Assets.—The following table gives details of the liabilities and assets
of pastoral finance companies at the end of June, 1962, and subsequent quarters to December,
1963.

LIABILITIES AND ASSETS OF PASTORAL FINANCE COMPANIES(a)
(Source: Reserve Bank of Australia)

(£ million)
LIABILITIES
Debentures, notes
and deposits Total
Bal Clients’ Other | Sh Total
End of— dutntc:s crggit outsi;e hOl:;:' 1? ‘:ﬁf.as h%b‘h‘
banks | balances | Maturing liabilities | funds abllities €s,
within | Other assets
12 months
June, 1962 .. 25.4 19.4 13.5 6.5 38.8 53.5 54.4 211.5
September, 1962 29.9 20.3 12.5 7.5 47.5 53.4 49.6 220.7
December, 1962 | 27.2 22.0 7.4 7.7 54.3 55.9 50.8 225.3
March, 1963 .. 28.6 22.8 11.0 8.2 51.1 57.7 50.5 229.9
June, 1963 .. 27.9 23.2 5.6 7.8 44.3 56.0 52.4 217.3
September, 1963 | 27.1 25.0 12.3 8.9 51.6 57.5 50.8 233.2
December, 1963 | 31.4 29.2 6.6 10.9 48.0 66.1 53.1 245.2

(@) Compiled from returns supplied by major pastoral finance companies,
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LIABILITIES AND ASSETS OF PASTORAL FINANCE COMPANIES—continued

ASSETS
! : 1
] Other l
| short.
| term Advances and
Loans | assets | Com- [ sundry debtors
Col | author- | cliding | weahth
an author- | cluding | w 5
End of— deposits| ized | Com- | Govern- Fixed { Other
i e&olil money mo'::: 1;1)::1{“ | Stocks assets assets
banks | market [ wealth | secu-
dealers | Govern-| rities
ment Rural | Other
secu-
rities)
June, 1962 .. 2.6 .. 4.3 6.9 | 104.0 10.2 14.1 58.0 11.3
September, 1962 2.9 0.6 5.9 6.7} 110.6 13.2 13.7 58.9 8.3
December, 1962 4.7 0.6 6.2 6.5 107.1 17.3 13.5 60.1 9.3
March, 1963 .. 3.4 2.5 5.3 15.1 ] 103.8 12.6 13.6 | 62.6 11.0
June, 1963 . 2.8 1.1 5.1 7.3 1 106.9 11.3 14.6 | 58.7 9.6
September, 1963 5.2 1.0 6.9 9.5 | 114.1 12.4 14.4 ]| 60.3 9.4
December, 1963 7.1 3.1 10.3 11.3 | 111.9 15.1 14.5 | 60.9 11.0

(@) Compiled from returns supplied by major pastoral finance companies.

SHORT-TERM MONEY MARKET

1. General.—For some years prior to 1959, leading stockbrokers had been actively
engaged in the acceptance of short-term funds against the security of government securities,
but their operations were limited by the absence of suitable short-term securities and their
liquidity requirements,

In February, 1959, the Commonwealth Bank (now the Reserve Bank) gave official
status to the market by announcing that under certain conditions it would act as lender of
last resort to authorized dealers in the short-term money market.

The form of organization so far developed consists of several companies authorized to
act as dealers in the market. These dealers accept loans overnight, at call or for fixed periods
in amounts of at least £25,000, and invest the funds in * money market securities ', which
have been defined as Commonwealth Government securities with currencies not exceeding
three years.

Dealers are required to provide for a minimum capitalization and, in addition, to lodge
with the Bank part of their capital in the form of money market securities as general backing
for their operations. These lodgments, which are referred to as ** margins ", are required
to be equivalent on market values to at least:—(a) one per cent. of the total holdings by the
dealer of securities maturing in one year; (b) two per cent. of the total holdings by the dealer
of securities maturing within one to two years; and (¢) four per cent. of the total holdings
by the dealer of securities maturing within two to three years.

The Bank approves for each dealer the maximum portfolio of money market securities
which may be carried and establishes a line of credit in favour of the dealer to the extent of
that approved maximum portfolio. Under the line of credit, which is subject to renewal
from time to time, the dealer may in the last resort borrow from the Bank against lodgment
of security.

Any discrepancies between totals and sums of components in the tables on page 894
are due to rounding.

2. Selected Assets and Liabilities of Authorized Dealers and Rates of Interest on Loans
Accepted.—In the foilowing table, details of selected assets and liabilities of authorized
dealers and the interest rates on loans accepted by dealers are given for June, 1959 to 1962,
and for each month January to December, 1963.
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SHORT-TERM MONEY MARKET: SELECTED ASSETS AND
LIABILITIES OF AUTHORIZED DEALERS
(Source: Reserve Bank of Australia)

. |:

Liabilities to clients H"]fé“gs il Interest r%tue:inonnlg:nlg accepted Weighted

Common- ', g average

wealth | interest

Govern- | rate on

All ment At call For fixed periods | loans

Month cheque- Other | .p., . |l securities out-
paying | clients {at face standing

banks value) | Mini- | Maxi- | Mini- | Maxi-
mum | mum mum mum | bercent.
per cent.| per cent.| per cent.| per cent per
Average of weekly figures— per per per per annum
£ million annum | annum | annum | annum
June, 1959 .. | 28.3 | 19.8 48.1 50.4 2.94 3.13 3.00 3.50 3.n
June, 1960 .. | 27.2 | 52.7 79.9 82.3 2.75 3.50 " 3.00 3.50 3.25
June, 1961 .. | 34.4 | 62.7 97.1 100.4 2.50 4.88 3.50 4.83 4.17
June, 1962 .. | 27.9 | 88.5| 116.4 121.2 2.00 4.00 3.00 3.88 3.45
1963—
January .. | 43.1] 86.7| 129.8 135.2 2.00 4.00 3.25 4.00 3.23
February .. | 37.8 | 87.5( 125.3 134.4 2.00 4.25 3.13 4.13 3.57
March .. 133.6{90.3]123.9 131.4 2.00 4.75 2.50 4.50 3.50
April .. 131.4190.91122.3 132.7 2.00 4.00 3.31 4.00 3.59
May .. 131.1197.3128.4 135.2 2.00 4.06 3.13 4.00 3.54
June .. 129.0104.5| 133.5 143.4 2.00 4.25 3.13 4.25 3.75
July .. | 33.5{104.8 | 138.3 1448 2.00 4.00 3.00 4.00 3.31
August .. | 38.0] 96.8 | 134.8 140.0 2.00 3.75 3.00 3.63 3.31
September.. | 41.3 | 99.9 | 141.2 148.9 2.00 3.76 3.00 3.78 3.38
October .. | 39.4 ]107.9 | 147.3 155.1 2.00 3.8t 3.00 3.75 3.28
November.. | 39.7 |113.2 ] 152.9 159.5 1.75 3.50 2.75 3.53 3.13
December(b) | 38.4 {112.0 | 150.4 157.5 1.00 3.53 2.63 3.65 3.08
(a) As at last Wednesday. (5) Excludes one Wednesday in December.

3. Authorized Dealers’ Liabilities Classified by Type of Client.—The following table
shows a classification of authorized dealers’ liabilities by type of client, as at 30th June,
1962, and 1963.

SHORT-TERM MONEY MARKET: AUTHORIZED DEALERS’ LIABILITIES,
TYPE OF CLIENT(a)
(Source: Reserve Bank of Australia)

(£ million)
Clients 30th June, 1962 30th June, 1963
All cheque-paying banks 32.3 40.1
Savings banks . 13.6 19.7
Insurance offices 6.6 4.8
Superannuation, pension and prov1dent funds 0.5 0.8
Hire purchase and other instalment credit companies 1.1 0.6
Companies (not elsewhere included) . 26.0 32.7
Commonwealth and State governments 17.7 16.7
Local and semi-governmental authorities (not elsewhere
included) .. 15.6 22.0
All other lenders (mcludmg marketmg boards and trustee
companies) .. .. .. .. 4.7 5.0
Total .. .. .. .. . .. 118.1 142.5

{a) Compiled from returns supplied by authorized dealers in the short-term money market. Liabilities
to Reserve Bank as lender of last resort are excluded.
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FRIENDLY SOCIETIES

1. General.—The total membership of friendly societies in Australia is about
430,000, but as certain benefits, such as medical attendance and free medicines, and in many
cases funeral expenses, are granted to members’ families as well as to members themselves,
this figure must be more than doubled to arrive at an estimate of the number of persons
who receive some direct benefit from these societies, even when due allowance is made for
young and unmarried members. Legislation has conferred certain privileges on friendly
societies, but, on the other hand, it insists on their registration, and it is the duty of the
Registrars in the various States, prior to registering a new society, to see that its proposed
rules conform to the law, and that the scale of contribution is sufficient to provide the promised
benefits. Societies are obliged to forward to the Registrar annual returns about their
membership and their finances, and reports are published in most of the States dealing with
the returns received.

2. Societies, Members and Revenoe.—The following table sets out the number of
societies, members, etc., revenue and expenditure, and funds of registered societies for the
year. More detailed information is available in the bulletin Insurance and Other Private
Finance, and issue No. 1, 1961-62 and 1962-63, contained particulars for the years 1960-61
and 1961-62.

FRIENDLY SOCIETIES(a), 1961-62

New
- South |Western| Tas-
Particulars %\7:1‘; V’C(tc‘;"a Q};‘:},‘* Aus- Aus- | mania | Total
®) tralia tralia (c)
1
Registered societies .. .. 47 139 22 14 12 1t 245
Bragxllcha .. 1,910 1,185 442 596 258 123 4,514
Benefit members at end of year .. |141,980 |154,723 | 52,402 § 51,198 | 17,898 6,816 425017
Average benefit members during year | 143,226 | 158, '$55 | 51,489 ) 51,375 18 195 7,034 430,174
Members who received sick pay .. n.a, 27.975 8.545 8,640 3042 1,337 n.a,
Total wecks sick pay granted .. n.a. (441910 131 593 |1167,500 | 55,343 § 23,281 n.a.
Average weeks per member sick .. n.a. 15.8 5.4 19.4 18.2 17.4 n.a,
Deaths of benefit members n.a. 2,403 l 070 963 341 262 n.a.
Proportion of deaths per l 000 mem-
bers (average) n.a, 15.1 20.8 18.7 18.8 37.2 n.a.
b
Revenue— £000 | £000 ; £000 } £000 | £000 | £000 | £000
Entrance fees, levies and members
contributions 3,753 3,030 837 1,522 642 23 9,807
Interest, dividends and ‘rents .. 460 695 182 297 60 35 1,729
All other revenue .. .. 226 92 80 415 14 7 834
Total . . . 4,439 3,817 1,099 2,234 716 65 | 12,370
Expenditure—
Sick pay 210 266 86 83 24 10 679
Medical attendance and medxcme 2,860 1,885 597 618 541 3 6,504
Sums payable at death 154 89 61 53 22 22 401
Administration .. .. 840 753 227 304 63 15 2,202
All other expenditure .. .. 155 315 .. 735_ 69 5 1,279
Total .. .. .. 4,219 | 3,308 971 1,793 719 551 11,065
Funds—Total .. .. .| 10,021 12,718 3,466 | 5916 1,823 711 34,755

(a) Excludes juvenile branches, dispensaries, medical institutes and certain miscellancous societies.
Rece:pu and paymems ot subsidy ‘under the Commonwealth medical and hospital benefit schemes are
(b) Includes the Australian Capital Territory. {¢) Year 1962.

PROBATES AND LETTERS OF ADMINISTRATION

The following table gives some particulars of the number and value of estates of deceased
persons in each State for the latest year for which information is available. Owing to
differences in legislation in the various States, the figures are not entirely comparable.
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New
South . . Queens- South Western | Tasmania
Particulars Wates | Vigtoria | “land | Australia | Australia | 1962
1961-62 1961-62 1962 1962 ®)
(@
Probates—
Estates . .. 0. 21,681 n.a. n.a. 3,330 2,107 1,410
Gross value .. £000 n.a. n.a. n.a. 25,011 15,829 9,580
Net value .. .. £000 136,480 na. n.a. 23,624 14,584 8,826
Letters of Administration—
Estates ‘e .. No. n.a. n.a. n.a. 728 255 172
Gross value £000 n.a. n.a, n.a. 1,795 1,110 457
Net value .. £000 n.a. n.a. n.a. 1,576 1,001 359
Total—
Estates .. .. _No. D.a. 17,024 n.a. 4,058 2,362 1,582
Gross Value .. £000 n.a. 110,900 n.a. 26,806 16,939 10,037
Net Value .. .. £000] na. 104,640 | pa. 25,200 15,585 9,185
(a) Total estates of d d p d for death duty, (b) Estates dealt with by the

Taxation Department,

LOTTERIES AND BETTING
§ 1. Lotteries

State Governments operate lotteries in New South Wales, Queensland and Western
Australia. Tattersall Lotteries are operated under government licence in Victoria.
Tasmanian Lotteries were operated under government licence until 30th September, 1961,
when they surrendered their licence. In general, revenue derived by the State Governments
from these lotteries is used directly or indirectly to provide funds for expenditure on hospitals,
charities, etc. For information as to the origin, purpose and method of payment of proceeds
or taxes to State revenues see Year Book No. 46, page 808 and earlier issues.

Details of ticket sales, prizes allotted, and taxes paid and other net contributions to
State Government revenues, relating to lotteries drawn during each of the years 1958-59
to 1962-1963, are given in the following table.

LOTTERIES: VALUE OF TICKET SALES, PRIZES ALLOTTED, TAXES PAID
AND OTHER NET CONTRIBUTIONS TO STATE GOVERNMENT REVENUES

(£°000)
v SN“‘{] Victor Queens- Western T . Total
ear V\tl’:lles ictotia land Australia asmania ota
TICKET SALES

1958-59. . .. 13,598 8,750 6,760 1,138 796 31,042
1959-60. . .. 14,505 9,300 6,510 1,263 490 32,068
1960-61. . . 16,670 10,400 6,480 1,350 105 35,005
1961-62. . .. 19,298 9,700 6,690 1,625 (a) 37,313
1962-63. . .. 22,215 10,100 6,300 1,950 (a) 41,065
N . PRIZES ALLOTTED

1958-59.. .. 8,725 5,250 4,308 628 485 19,396
1959-60. . .. 9,292 5,570 4,149 698 299 20,008
1960-61.. .. 10,659 6,240 4,130 758 64 21,851
1961-62. . .. 12,349 5,820 4,262 920 (a) 23,351
1962-63. . .. 14,217 6,060 4,333 1,118 (@ 25,728

Taxes PAID AND OTHER NET CONTRIBUTIONS TO STATE GOVERNMENT REVENUES

1958-59. . .. 4,326 2,713 1,902 352 232 9,525
1959-60. . .. 4,661 2,883 1,774 392 143 9,853
1960-61. . .. 5,380 3,224 1,744 407 32 10,787
1961-62. . .. 6,307 3,007 1,813 484 (a) 11,611
1962-63. . .. 7,367 3,131 1,840 | 573 (@) 12,911

(a) Licence surrendered 30th September, 1961.



PENSION AND SUPERANNUATION SCHEMES 897

§ 2. Betting
Estimates of totalizator investments and investments with licensed bookmakers for the
years 1958-59 to 1962-63 are given in the following table.

TOTALIZATOR INVESTMENTS AND INVESTMENTS WITH LICENSED

BOOKMAKERS
(£’000)
New |
L Vi . Queens- South Western :
Year ‘S’vo:ll“h I Victoria tand || Australia | Australia | Fasmania Total
TOTALIZATOR INVESTMENTS(a)
1958-59 .. .. 14,340 11,532 2,711 2,014 2,018 823 33,498
1959-60 .. .. 14,691 13,198 2,623 2,294 2,263 793 35,862
1960-61 .. .- 13,677 15,298 2912 2,361 2,342 750 37,340
1961-62 .. .. 13,880 27,129 2,851 2,506 9,257 711 56,334
196263 .. .. 14,072 40,129 6,452 2,291 13,389 641 76,974
INVESTMENTS WITH LICENSED BOOKMAKERS(b)
1958-59 .. .. 100,201 62,150 n.a. 26,366 24,385 11,103 n.a.
1959-60 .. .. 110,792 71,600 n.a. 27,269 25,032 11,884 n.a.
1960-61 .. .. 111,911 78,585 n.a. 28,922 21,751 13,158 n.a.
1961-62 .. .. 113,543 75,824 n.a. 28,442 14,167 12,975 n.a.
1962-63 .. .. 118,669 75,542 53,169 28,006 11,334 13,302 300,022
(a) Estimated from taxes on totalizators. (6) Estimated from taxes on betting with licensed

bookmakers.

PENSION AND SUPERANNUATION SCHEMES

§ 1. Government, Local Government and Semi-governmental Pension and
Superannuation Schemes

1. General.—The Commonwealth and all State Governments have established pension
and superannuation schemes for their employees. These schemes are operated through
funds to which both the Governments and the employees make contributions.

Employees of local government and semi-governmental authorities are covered either by
the Commonwealth and State Government schemes or by a separate scheme of the authority
which is operated either through a separately constituted fund or through a life insurance
office.

2. Schemes operated through Separately Constituted Funds.—In the table on page 898,
particulars cover the following funds and authorities.

(i) Commonwealth. The Superannuation Fund; Defence Forces Retirement Bene-
fits Fund; Cable Pension Funds (Various); Commonwealth Hostels Provident
Fund.

(ii) New South Wales. The State Superannuation Fund; Government Railways
Superannuation Fund; Police Superannuation and Reward Fund; State
Government Non-contributory Pensions and Gratuities; Metropolitan Meat
Industry Board—Officers’ Endowment Fund and Wage Employees’ Provident
Fund; Local Government Provident Fund; Local Government Superannuation
Board—Management Fund.

(iii) Victoria. The State Superannuation Fund; Police Pensions and Police Super-
annuation Fund; Melbourne Harbor Trust Superannuation Fund; Geelong
Harbor Trust Superannuation Fund; Melbourne and Metropolitan Board of
Works Superannuation Fund; State Electricity Commission Provident Fund;
Country Fire Authority Superannuation Fund; Gas and Fuel Corporation
Superannuation Fund; Melbourne University Provident Fund; Port Phillip
Pilots Sick and Superannuation Fund; Married Women Teachers Pensions
Fund; Local Authorities Superannuation Fund; Metropolitan Fire Brigades
Board Superannuation Fund; City of Melbourne Officers Superannuation
Fund; Samuel Gillott Provident Fund; State Savings Bank Provident Fund.

(iv) Queensland. The Public Service Superannuation Fund; The Public Service
Superannuation Additional Benefits Fund; Railways Superannuation Fund;
Police Superannuation Fund.
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(v) South Australia. The State Superannuation Fund; Police Pensions Fund;
Electricity Trust of South Australia—Superannuation Scheme and Retiring
Gratuities for Wages Employees Scheme; University of Adelaide—Personal
Superannuation Recumulation Account, Ancillary Staff Superannuation Fund
and Invalidity Scheme Fund; Mount Barker Soldiers Memorial Hospital
Fund; St. Margaret’s Convalescent Hospital Fund; Whyalla Hospital Fund;
and Schemes operated by Adelaide City Council, District Council of Yorke
Peninsula, Walkerville City Council, and Mitcham City Council.

(vi) Western Australia. The State Superannuation Fund, Provident Fund and Non-
contributory Funds; Metropolitan (Perth) Passenger Transport Trust Provident
Fund; State Electricity Commission—Electricity and Gas Department—
Superannuation Fund; Western Australian Fire Brigades Board Super-
annuation Fund; University of Western Australia Superannuation Scheme;
City of Nedlands Superannuation Fund; The City of Perth Superannuation
Fund.

(vii) Tasmania. The State Public Service Fund; Public Service ** Old ”’ Fund; State
Teachers Superannuation Fund; Police Provident Fund; Hobart and Launces-
ton Marine Boards Superannuation Funds; Metropolitan Transport Trust
(Hobart) Employees Retiring Allowance Fund; University of Tasmania
Superannuation Fund and Invalidity Pensions Fund.

For details of approved authorities contributing to the State Superannuation Funds see
annual Insurance and Other Private Finance Bulletin, 1961-62 and 1962-63.

GOVERNMENT, LOCAL GOVERNMENT AND SEMI-GOVERNMENTAL PENSION
AND SUPERANNUATION SCHEMES OPERATED THROUGH SEPARATELY
CONSTITUTED FUNDS, 1961-62

Particulars Cwith | N.S.W, Vic. |Q'land |S. Aust. | W, Aust. Tas. Total
fncome— £000 | £000 | £000 | £000 | £000 | £000 | £000 | £000
Contributions—
Employees .. | 12,672 69441 4,531 | 1,351 1,329 344 630 | 28301
Employing autho-
rities .. | 9126 | 12,753 | 7.646| 1,520| 1,542 1,079 576 | 34242
Interest, dividends
and rent .. | so12 5883 | 3912 597 874 416 38| 17,022
Other income .. 4 238 (a)1,602 6] _ 26 23 85 ,
Total .. | 26814 |~ 25818 | 17601 | " 34747\ 37771 2.362 | 1519 | 81,549
it
Expenditure— | 9874 | 10704 | 6,901 803 | 1,718 1,224 6021 31,826
Lump sum pay-
ments—
On retirement .. | 1,146 677 30 65 21 48
On resignation(s) | 1,503 } 2'276{ 946 119 145 148 85 7,209
Gratuities . 778 55 20 .. .. .. .. 853
Other expenditure 4 221 143 36 89 9 19 521
Total . | 13305 |~ 13,236 | 8,687 | 988 | 2017 7,402 754 | 40,409
Assets at end of year—
Cash— h
) )
Doy " n | 368 32| 40| 9774| 263 2] .. 10,898
deposits
O cash 47 405 | 112 68| 226 60| 143 1,061
alth
Commonwealth = | 31,761 3,194 | 9,804 | .. 4,057 141| 1,328| 50,285
d i
Lo amriven | 76,823 | 82,601 | 71821 | 5298 | 6,630 8,690 | 3,498 | 255451
Mortgages 2235 300 1mo{ . 7,337 3| 17a6| ‘11780
Loans to buildin,
Societies el 207| sass| 1004 | 4] . . . 6,437
Codmgauy sharesci
e eptures  and ss| 25073| 1284 .. 3| L. 18] 26,393
Other assets .. 15 1,131 989 | .. 177 130 82 2,524
Total \TII51T | T18.017 | 85,533 | 15,181 | 18,693 5,045 | 6,815 | 364,789
Contri_butors at end No. No. No. No. No. No. No. No.
of year—
Males .. .. [143,975 14,318 | 17,781 7,782
Females .. .. | 17.831 }127'763 76'964{ 51311 1,985 } 13-473{ 2,265 }"'29'273
Pensions at end of
year—
Ex-employees—
Males .. ] 13330 [N 55000 4] 10313 | 13651 3011 2,747 988 |\ sgeq
Females b 1090 ! 1413 240 556 281 248 ,
Widows .. L 7ess 3,703°| 7182 | 419 | 2,541 1,837 698 |” 24,036
Children . . ] 2093 458 766 118 254 161 127 3,977
(@) Includes transfers from other funds. (b) Includes refunds of contributions to continuing

members and refunds of contributions to members withdrawing from the scheme.
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3. Schemes operated through Life Insuranee Offices.—In the table following, particulars
cover the following funds and authorities.

(i) Commonwealth. The Australian National University Staff Superannuation
Scheme; Joint Coal Board Staff Superannuation Fund; Overseas Tele-
communications Commission Staff Life Assurance Pension Scheme.

(ii) New South Wales. The Metropolitan Water, Sewerage and Drainage Board
Group Assurance Scheme; the University of Sydney Professorial Super-
annuation System; Local Government (Servants) Insurance.

(iii) Victoria. The Country Fire Authority Superannuation and Endowment Fund;
State Savings Bank of Victoria Provident Fund; University of Melbourne
Staff Superannuation Scheme; Victorian Hospitals Association Trustee
Superannuation Trust Account; Local Authorities Employees Insurance
Account; Victorian Inland Meat Authority Staff Superannuation Fund;
Monash University Staff Superannuation Fund; Totalizator Agency Board of
Victoria.

(iv) Queensland. The Brisbane City Council Superannuation Fund.

(v) South Australia. Schemes operated by:—University of Adelaide; Municipal
Tramways Trust; Metropolitan and Export Abattoirs Board; Betting Contro}
Board; National Park Commission; Fauna and Flora Board of South
Australia; Adelaide, Queen Victoria and other hospitals; six other semi-
governmental schemes; and 98 local government schemes.

(vi) Western Australia. The University of Western Australia Superannuation
Scheme: Lotteries Commission Staff Superannuation Plan; Motor Vehicle
Insurance Trust Staff Superannuation Fund; King’s Park Board Super-
annuation Scheme; Fremantle Cemetery Board Superannuation Scheme;
Karrakatta Cemetery Board Staff Contributory Endowment Fund; Local
Government Authorities Superannuation Scheme; Midland Junction Abattoir
Board Staff Superannuation Provident Fund; Rottnest Island Board Super-
annuation Scheme; Royal Perth Hospital Superannuation Scheme; Totalisator
Agency Board Staff Superannuation Fund; Western Australian Museum
Scientific Staff Superannuation Plan,

(vii) Tasmania. Marine Boards Superannuation Schemes (Launceston, Burnie,
Devonport, Circular Head, Strahan, King Island); University of Tasmania
Superannuation Board; Metropolitan Transport Trust (Hobart) Staff
Pension Scheme and Employees Superannuation Fund (Launceston and
Burnie); Municipalities Superannuation Scheme.

LOCAL GOVERNMENT AND SEMI-GOVERNMENTAL PENSIONS AND SUPER-
ANNUATION SCHEMES OPERATED THROUGH LIFE INSURANCE OFFICES,
1961-62

Particulars Amount
Income— £000
Contributions—
Employees .. .. .. .. .. .. .. 1,788
Employing authorities .. .. . .. .. .. 2,130
Surrenders .. .. .. .. .. .. .. 280
Death claims .. .. .. .. .. .. .. 162
Matured policies .. .. . .. .. .. 419
Other income .. .. .. .. .. .. .. 75
Total .. .. .. .. .. .. .. 4,854
Expenditure—
Premiums paid to insurance companies .. . .. .o 3,875
Benefits—
On death or retirement .. .. .. .. .. 516
On resignation or dismissal .. .. .. .. .. 251
Other expenditure (a) .. .. .. .. .. .. 113
Total .. .. .. .. .. .. .. 4,755
No.
Contributions at end of year .. .. .. .. .. 49,754

(a) Includes transfers to other funds,
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§ 2. Parliamentary Pension and Superannuation Schemes

Pensions and superannuation schemes have been established for members of the
Details of these schemes, except for Tasmania,

Commonwealth and State Parliaments.

are given in pages 91 to 99 of Year Book No. 38.

Details of the Tasmanian scheme are

given on page 72 of Year Book No. 44. All the schemes are operated through funds to
which the members of Parliament and the Commonwealth or State Governments contribute,

PARLIAMENTARY PENSION AND SUPERANNUATION SCHEMES, 1961-62
Particulars C'with | N.S.W. Vic. Q’land {S. Aust. 'W. Aust.| Tas. Total
Income— £ £ £ £ £ £ £ £
Contributions—
Members .. .. | 47,654 | 30,159 | 15,504 | 15,600 8,552 | 16,796 | 12,648 | 146,913
Government .. | 54,622 | 22,067 | 35,459 | 15,600 | 18,552 | 16,640 1,496 | 164,436
Interest . o 20,572 8,519 .. 16,879 ,484 5,171 916 58,541
Total .. 122,848 | 60,745 | 50,963 | 48,079 | 33,588 | 38,607 | 15,060 | 369,890
Expenditure—
Pension payments(a) .. | 81,055 | 31,218 | 50,027 | 14,563 | 13,781 | 14,848 | 10,509 | 216,001
Other .. . .. 5,503 936 150 873 822 146 8,430
Total .. 81,055 | 36,721 | 50,963 | 14,713 | 14,654 | 15,670 | 10,655 | 224,431
Assets at end of year—
Cash—
Deposits with Treasury| 6,847 4,209 8,044 4,445 880 24,425
Other deposits and
cash .. .. . 386 1,676 2,062
Commonwealth Govern-
ment securities 466,411 | 39,076 83,618 | 22,500 | 22,089 | 633,694
Local government and
semi-governmental se-
curities .. 135,450 363,683 | 57,500 | 86,538 1,900 | 645,071
Other assets . . 14,930 5,172 1,818 1,224 144 23,288
Total .. 473,258 | 193,665 376,899 | 147,381 |111,528 | 25,809 11,328,540
No. No. No. No. No. No. No. No.
Contributors at end of
year—
Males . .. 178 94 99 75 57 79 51 633
Females .. .. 5 .. .. .. 2 1 3 11
Pensioners at end of year—
Ex-members .. 57 37 40 18 12 20 11 195
Widows 19 24 28 13 13 18 5 120

(a) Includes lump sum payments,

§ 3. Coal and Oil-Shale Mine Workers Superannuation Schemes

In all States except South Australia, superannuation schemes have been established

for coal and oil-shale mine workers.

mine workers, mine owners and the State Governments contribute.

These schemes are operated through funds to which
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COAL AND OIL-SHALE MINE WORKERS SUPERANNUATION SCHEMES, 1961-62

Particulars l Amount
|
Income— £000
Contributions—
Mine workers .. .. .. .. .. .. 373
Mine owners .. .. .. .. .. .. 1,608
State Governments .. .. .. .. .. .. 179
Interest, dividends and rent .. .. .. .. .. 411
Total .. .. .. .. .. .. 2,571
Expenditure—
Pension payments .. .. .. .. .. .. 2,131
Lump sum payments .. .. .. .. .. .. 33
Refunds of contributions .. .. .. .. .. 1
Administration .. .. .. .. .. .. 57
Total .. .. .. .. .. .. .. 2,222
Assets at end of year—
Deposits with Treasury .. .. .. .. .. .. 80
Other deposits and cash. . .. .. .. .. .. 522
Commonwealth Government securities .. .. .. .. 64
Local government and semi-governmental securities .. .. 7,608
Other assets .. .. .. .. .. .. .. 176
Total .. .. .. .. .. .. .. 8,450
Contributors at end of year— No.
Males .. .. .. .. .. .. .. 16,182
Females .. .. .. .. .. .. .. 15
Pensioners at end of year—
Former employees—
Males .. .. .. .. .. .. .. 6,598
Females .. .. .. .. .. .. 2
Widows .. .. .. .. .. .. .. 4,186
Children .. .. .. .. .. .. .. 34

§ 4. Private Superannuation, Pension and Retiring Allowance Schemes

1. General.—In this section, details are given of the results of a survey of private super-
annuation, pension and retiring allowance schemes conducted by private businesses, for the
benefit of their employees, during the year ended June, 1962, or the accounting period
nearest to that year. Similar surveys were conducted in 1955-56 and 1960-61.

Separate information was requested for the following:—

(a) Schemes operated through life insurance offices, friendly societies, unit trusts,
etc.;

(b) Superannuation, pension and retiring allowance funds; and
(¢) Direct payments by the employer of pensions andfor retiring allowances.

The survey was based upon a sample of all businesses with a payroll of over
approximately £860 a month. Commonwealth Government airlines and banks were
included, if contributing to their own separate funds rather than to State or Commonwealth
superannuation funds, but other government businesses were excluded. Also excluded were
rural industries, private and domestic services and statutory coal miners’ pension funds.

The figures shown in this statement are estimates for the whole field from which the
sample was drawn. Some indication of the extent of the field surveyed is given by the
fact that the figures relate to approximately 78 per cent. of all employees in private
employment, excluding those employed in rural industries and private and domestic services.
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2. Types of Private Superannuation, Pension and Retiring Allowance Schemes.—The
survey showed that some type of scheme was operated by 54 per cent. of businesses (State
branches and subsidiary companies being treated as separate businesses). Ninety-three
per cent. of large businesses (monthly pay-roll over £20,000) operated schemes; 72 per cent.
of medium businesses (monthly pay-roll £3,000 to £20,000); and 44 per cent. of small
businesses (monthly pay-roll £860 to £3,000). Of the businesses which operated schemes,
62 per cent. operated a life insurance scheme but no superannuation, etc., fund; 18 per cent.
operated both a life insurance scheme and superannuation, etc., fund; 19 per cent. operated
a superannuation, etc., fund but no life insurance scheme; and one per cent. operated only
direct payments. The percentage of businesses using a life insurance scheme without a
superannuation, etc., scheme was greater among small businesses than among large.

3. Financial Operations of Private Superannuvation, Pension and Retiring Allowance
Schemes.—(i) Operated through Life Insurance Offices, etc. The following table shows
details of the contributions to these schemes during 1961-62, together with comparative
information for previous surveys.

PRIVATE SUPERANNUATION, ETC. SCHEMES OPERATED THROUGH LIFE
INSURANCE OFFICES, ETC.(a): AMOUNTS CONTRIBUTED

(£ million)
Contributions
Yaar
Employee Employer Total
1955-56 .. 6.4 9.9 16.3
1960-61 .. . .. .. .. 10.1 16.7 26.8
1961-62 .. .. .. .. .. 10.7 17.4 28.1

(a) Includes schemes operated partly through life insurance offices, etc.

In 1961-62 the average contributions per employee covered by these schemes were:—
by employees £43.3; by employers, £70.8; total, £114.1. Of the amounts contributed,
employees paid 38 per cent. in 1961-62 (38 per cent. in 1960-61 and 39 per cent. in 1955-56),
and employers 62 per cent. in 1961-62 (62 per cent. in 1960-61 and 61 per cent. in 1955-56).

(ii) Superannuation, Pension and Retiring Allowance Funds. (a) Income and Expenditure.
The following table shows particulars of the income and expenditure of these funds during
1961-62 together with comparative information for previous surveys.

SUPERANNUATION, PENSION AND RETIRING ALLOWANCE FUNDS:
INCOME AND EXPENDITURE

(£ million)
Income Expenditure
Year Contribations Lump
Pensi s Oth
oo | g | Other | Total Daid | paye G | Total
ployee | ployer ments
1955-56 5.8 13.2 7.5 26.5 2.6 n.a. n.a. 7.0
1960-61 10.2 20.8 17.8 48.8 4.4 7.7 1.9 14.0
1961-62 12.0{ 24.3 21.6 57.9 5.2 9.4 2.6 17.2

(a) Includes administrative expenses payable from funds, loss on sale of investments, life insurance

premiums paid, etc.
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In 1961-62, the average contributions per employee covered by these schemes were:—
by employees, £47.1; by employers, £95.5; total, £142.6. Of the total income in 1961-62,
employee contributions constituted 21 per cent., employer contributions 42 per cent., and
other income 37 per cent. Corresponding percentages were 21, 43 and 36 in 1960-61; and
22, 50 and 28 in 1955-56.

(b) Assets of Funds. In 1961-62, the assets of superannuation, pension and retiring
allowance funds totalled £334.7 million. Liabilities to sundry creditors amounted to
£2.5 million, leaving £332.2 million as the amount of funds in existence at the end of 1961-62.
The composition of the assets is shown below, together with comparative information for
previous surveys.

BOOK VALUE OF SUPERANNUATION, PENSION AND RETIRING ALLOWANCE
FUNDS, BY TYPE OF ASSET

(Per cent.)
Co - | Local gov- .
Cash and wealth . lernment and cgl;f';’ng
Survey bank Govern- | semi-gov- debe‘r’num' Other Total
balances ment ernmental loans, etc.
securities | securities d
1955-56.. .. 8 30 25 24 13 100
1960-61. . .. 3 r 16 r 25 46 10 100
1961-62. . 2 16 25 47 10 100

(iii} Direct Payments of Pensions and, or, Retiring Allowances by the Employer. Some
businesses make direct payments of pensions and retiring allowances, either instead of, or
in addition to, operating a scheme through a life insurance office, or a superannuation,
pension and retiring allowance fund. In 1961-62, 10,400 direct payments of pensions were
made, totalling £2.9 million, and 4,000 retiring allowances were paid, totalling £2.3 million.
Payments per head of recipient in 1961-62 were:—Pensions, £278; retiring allowances,
£565. Corresponding figures in 1960-61 were £275 and £657, and in 1955-56, £221 and
£632.

4. Self-employed and Other Superannuation and Retirement Schemes.—A survey of
self-employed and other superannuation and retirement schemes carried out in respect of
1960-61 was not repeated for 1961-62. Details of the 1960-61 results may be found in
Year Book No. 49, page 912.

INSTALMENT CREDIT FOR RETAIL SALES

1. General.—Information relating to instalment credit for retail sales in Australia is
given in the following tables. Information in more detail may be found in the annual
bulletin Insurance and Other Private Finance and in the monthly and quarterly statements
relating to instalment credit for retail sales issued by this Bureau (see NOTE at beginning of
this chapter).

The statistics cover operations of all types of instalment credit schemes which relate
primarily to the financing of retail sales of goods, whether the credit is advanced by a retail
business or by a non-retail finance business. In general, the term * instalment credit ” is
defined as relating to schemes in which repayment is made by regular pre-determined instal-
ments. Types of schemes covered include hire purchase, time payment, budget account,
and personal loan schemes which relate primarily to the financing of retail sales of goods. In
these statistics, the term ** retail sales ”* relates not only to retail sales by retail establishments
coming within the scope of the Censuses of Retail Establishments conducted periodically
by this Bureau, but includes also other sales of goods to final purchasers (e.g. plant and
machinery).
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Since the previous issue of this Year Book, as a result of the Census of Retail Establish-
ments and Other Services, 1961-62, revisions have been made to the statistics relating to the
financing of retail sales of goods by retail businesses. In addition, revisions to data for both
non-retail finance businesses and retail businesses have been necessary as a result of the
reclassification of certain businesses formerly classified as retail businesses but now classified
as non-retail finance businesses. The figures in the tables in the following paragraphs
incorporate these revisions.

Any discrepancies between totals and sums of components in the tables on pages 904-6
are due to rounding.

2. New Retail Agreements.—Details of amount financed on new retail agreements in
the years 1958-59 to 196263 are given in the following tables.

INSTALMENT CREDIT FOR RETAIL SALES: AMOUNT FINANCED(a) ON NEW
AGREEMENTS BY RETAIL BUSINESSES AND NON-RETAIL FINANCE

BUSINESSES
(£ million)
Year N.S.W.(5) Vie. Q’land |S. Aust.(c)| W. Aust. Tas. Aust.
HiIrRe PURCHASE
1958-59 .. .. 124.9 91.0 43.8 28.9 20.9 8.5 317.9
1959-60 .. .. 135.1 106.2 53.8 39.0 27.1 9.4 370.6
1960-61 .. .. 120.0 87.3 4.3 31.9 24.7 9.4 317.4
1961-62 .. .. 111.8 74.3 39.6 21.8 24.6 9.3 281.3
1962-63 .. .. 129.7 82.1 49.2 26.1 29.3 11.2 327.5
OTHER INSTALMENT CREDIT
1958-59 .. .. 28.8 16.0 6.1 3.2 4.4 1.5 60.0
1959-60 .. .. 36.1 20.0 8.3 6.6 6.3 2.7 80.0
1960-61 .. .. 40.3 23.5 8.6 8.9 7.7 2.8 91.9
1961-62 .. .. 45.6 23.0 10.8 10.7 7.4 2.7 100.1
1962-63 .. .. 49.8 9.3 12.9 11.7 7.0 2.9 113.6
ToTAL INSTALMENT CREDIT
1958-59 .. .. 153.7 107.0 32.1 3 9.9 377.9
1959-60 .. .. 171.2 126.2 62.1 45.6 33.4 12.1 450.6
1960-61 160.3 110.8 52.9 40.7 32.3 12.2 409.2
1961-62 .. .. 157.4 97.3 50.3 32.5 32.0 12.0 381.5
196263 .. . 179.5 111.4 37.7 36. 14.1 441.1
(a) Excludes hiring charges, interest and insurance. (b) Includes Australian Capital Territory.

{c) Includes Northern Territory.

3. New Retail Agreements, Classified by Commodity Groups.—The details shown for
1962-63 in the preceding table are classified by commodity groups below.



INSTALMENT CREDIT FOR RETAIL SALES 905

INSTALMENT CREDIT FOR RETAIL SALES: AMOUNT FINANCED(a) ON NEW
AGREEMENTS BY RETAIL BUSINESSES AND NON-RETAIL FINANCE
BUSINESSES: COMMODITY GROUPS, 1962-63

(£ million)
Commodity group | NSW. I Vi, | Qland ;. Aust. |w. Aust. [ Tas. ! Aust.
! c,
HIRE PURCHASE
Motor vehicles, tractors, I
ete.( .. .. 88.6 49.7 29.6 18.4 20.0 8.0 | 214.2
Plant and machinery(e) .. 9.3 6.2 3.6 1.9 3.1 0.7 24.9
Houschold and persona
goods(f) .. .. 9 16.0 5.8 6.2 2.5 88.5
Total . | 129.7 82.1 49.2 26.1 29.3 I 11.2 I 327.5
OTHER INSTALMENT CREDIT
Motor vehicles, tractors,
ete.(d) .. .. 1.4 9.7 2.6 2.1 1.8 17.6
Plant and machinery(e) .. 0.2 .. .. .. 0.1 0.4
Household and personal |
goods( f) .. .. 48.2 19.6 10.3 9.6 | 2.8 95.6
Total .. | 48 | %3 | 129 | 17 70 | 29 | 113.6
t
ToraL INSTALMENT CREDIT
Motor vehicles, tractors,
etc.(d) . .. 89.9 59.4 32.2 20.4 21.9 8.0 231.8
Plant and machinery(e) . 9.5 6.3 3.7 1.9 3.2 0.8 25.3
Household and personal
goods(f) . .. 45.7 26.2 15.4 11.3 5.3 184.0
Total .. . 179.5 I 111.4 ' 62.1 | 37.7 36.3 14.1 441.1
(a) Excludes hiring charges, interest and insurance. (5) Includes Australian Capital Territory.
(c) Includes Northern Territory. (d) Includes new and used motor cars, motor cycles, commercial
vehicles, tractors, caravans, trailers, motor parts and accessories, etc. (e) Includes farm machinery
and implements, earth-moving equipment, aircraft, industrial plant and machinery, business hi and
equipment (including commercial refrigeration equipment), etc. (f) Includes furniture, furnishings

and floor coverings, domestic refrigerators, electrical goods, radios, television, musical instruments,
bicycles, motor mowers, clothing, etc.

The following are some additional particulars relating to new hire purchase agreements
made during 1962-63.

NEW HIRE PURCHASE AGREEMENTS, COMMODITY GROUPS: AVERAGE
VALUE AND AMOUNT AND PROPORTION FINANCED, AUSTRALIA, 1962-63

Average value Average Avera
. of goods amount g¢

Commodity group pt:r:lhased per ﬁ::‘nced per pﬁm‘;ﬁ“

. £ £ Per cent.
Motor vehicles, tractors, etc. .. .. 737 481 65
Plant and machinery .. .. A 856 564 | 66
Household and personal goods X 85 71 ; 83
All groups .. .. .. .. 272 188 . 69

| i

4. Balances Outstanding on Retail Agreements.—Details of the balances outstanding
on retail agreements at 30th June, 1959 to 1963, are given below.
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INSTALMENT CREDIT FOR RETAIL SALES: BALANCES OUTSTANDING ON
AGREEMENTS MADE BY RETAIL BUSINESSES AND NON-RETAIL FINANCE

BUSINESSES
(Including hiring charges, interest and insurance)
(£ million)
30th June— N.S.W.(a) Vic. Q’land |S. Aust.(b)] W. Aust. Tas. Aust.
HIRE PURCHASE
1959 173.8 120.2 55.9 37.1 26.8 11.1 424.9
1960 200.0 143.7 68.5 50.9 35.1 12.3 510.5
1961 201.2 137.4 68.6 51.4 38.5 13.4 510.5
1962 193.9 123.4 64.4 42.9 38.5 13.8 476.9
1963 204.5 124.5 70.6 42, 43.3 15.9 501.0
OTHER INSTALMENT CREDIT
1959 22.9 12.3 4. 2.7 3.1 1.5 47.2
1960 29.3 18.2 7.6 5.9 4.3 2.7 68.0
1961 37.1 25.0 8.7 9.8 6.1 3.8 90.5
1962 44.5 27.9 10.8 12.5 8.1 4.1 107.8
1963 50.3 34.5 13.3 15.5 8.8 4.3 126.7
TOTAL INSTALMENT CREDIT
1959 196.6 132.5 60.6 39.8 29.8 12.7 472.2
1960 229.3 161.9 76.1 56.8 39.3 15.1 578.5
1961 238.3 162.4 77.3 61.2 44.6 17.1 601.0
1962 238.4 151.3 75.2 55.4 46.6 17.8 584.7
1963 254.8 159.0 83.9 57.6 52. 20.2 627.7

5. Non-retail Finance Businesses.—The preceding tables include all instalment credit
for retail sales, whether advanced by retail businesses and their subsidiaries or by non-retail
In the following table, particulars for non-retail finance businesses,
including statistics of collections by such businesses, are shown for the years 1958-59 to
1962-63. The figures include hire purchase and other instalment credit agreements.

finance businesses.

INSTALMENT CREDIT FOR RETAIL SALES, FINANCED BY NON-RETAIL
FINANCE BUSINESSES

(£ million)
Year N.S.W.(a) Vic. Q’land |S. Aust.(b)] W. Aust. Tas. Aust.
AMOUNT FINANCED DURING YEAR(c)
1958-59 .. 103.5 65.8 39.1 22.4 15.1 8.1 254.0
1659-60 .. 113.8 80.4 48.5 30.7 19.8 9.4 302.6
1960-61 .. 102.2 66.6 38.2 26.4 17.7 9.0 260.2
196162 .. 96.8 58.0 33.5 19.6 19.3 9.0 236.2
1962-63 .. 113.4 70.3 43.8 24.4 25.2 10.9 287.9
CoLLECTIONS DURING YEAR(d)(e)
1959-60 .. 123.6 83.2 50.2 29.5 19.5 10.9 317.0
1960-61 .. 133.9 90.0 52.2 32.2 20.6 11.5 340.4
1961-62 .. 126.3 85.0 48.5 30.3 22.5 11.6 324.2
1962-63 .. 130.0 81.3 49.4 29.2 24.8 12.3 327.1
BALANCES OUTSTANDING AT END OF YEAR(d)
1958-59 .. 137.8 90.3 50.0 29.6 19.9 10.9 338.4
1959-60 .. 159.2 108.5 62.1 40.1 24.6 12.4 406.8
1960-61 .. 160.3 102.8 58.8 40.7 25.9 13.3 401.7
1961-62 .. 155.8 92.8 53.1 35.5 27.5 13.4 378.2
1962-63 .. .. 166.7 101.5 59.8 37.8 33.9 15.4 415.1
. (a) Includes Australian Capital Territory. (b) Includes Northern Territory. (¢) Excludes

hiring charges, interest and insurance.

(e) Not available for years prior to 1959-60.

Includes hiring charges, interest and insurance.



