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MAIN FEATURES

Secured housing finance commitments to individuals
made by significant lenders in November 1984 totalled
$1,189.4 million, $28.4 million (2.3%) less than October
1984.

These comprised

$866.1 million for the purchase of established dwellings,
an increase of $2.4 million (0.3%) over October 1984.
$191.3 million for the construction of dwellings, $23.9
million (11.1%) less than October 1984.

$78.6 million for the purchase of newly erected
dwellings, $3.4 million (4.1%) less than October 1984.
$53.5 million for alterations and additions.

First mortgage (or equivalent) finance was provided for
28,815 dwelling units in November 1984, 1,441 dwelling
units (4.8%) less than October 1984.

The commitments to individuals of $1,135.9 million in
November 1984 for the construction or purchase of
dwellings comprised

$609.1 million by savings banks ($29.4 million (4.6%)
less than October 1984)

$324.0 million by permanent building societies (up
$16.7 million (5.4%) on October 1984)

$102.9 million by other lenders ($16.0 million (13.5%)
less than October 1984)

$99.8 million by trading banks (up $3.6 million (3.7%)
on October 1984).

Seasonally adjusted, the commitments to individuals in
November 1984 for the construction or purchase of
dwellings were

$615.5 million by savings banks (up $18.8 million
(3.2%) on October 1984)

$286.1 million by permanent building societies ($14.0
million (4.7%) less than October 1984)

$97.2 million by other lenders ($22.7 million (18.9%)
less than October 1984)

$105.8 million by trading banks (up $23.7 million
(28.9%) on October 1984).

EXPLANATORY NOTES

Introduction

This publication presents statistics of secured
housing finance commitments made by significant lenders
to individuals for the construction or purchase of dwell-
ings for owner occupation. For detailed information on
the scope and coverage of these statistics and definitions
of data items refer to the July to September 1984 issues of
this publication.

2. While the statistics are described as being for calendar
months, it should be noted that:

(i) for trading banks, the data relate to the last
Wednesday of the month for all banks except
one which at present is reporting to the second
Wednesday of the month following the month
stated. From January 1985 it will commence
reporting to the last Wednesday.

(ii) for savings banks, the data relate to either the
last Wednesday, six banks, the last Monday, one
bank (which is expected to change to the last
Wednesday of the month in January 1985), or
the last day of the month, four banks (whose
basis of reporting is subject to further negotia-
tions); and

(iii) for other lenders, some lenders have accounting
periods which do not correspond exactly to a
calendar month and their figures are used without
adjustment.

Break in continuity of series

3. For an explanation of the reasons for the break in
continuity of the housing finance series from July 1984
refer to the July to September 1984 issues of this
publication.

Seasonal adjustment

4. Theannual re-analysis of the housing finance series
has been carried out for savings banks, trading banks,
permanent building societies and other lenders. This
included an analysis of the effect of the change in
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reporting of trading banks and of the change in coverage
for other lenders. Consequently it has been decided to
resume the publication of seasonally adjusted series for
trading banks and other lenders.

5. Details of methods used in seasonally adjusting
original series are given in Seasonally Adjusted Indicators,
Australia (1308.0).

6. Large fluctuations in series as a result of irregular
influences are not removed by seasonal adjustment.
Particular care should therefore be taken in interpreting
individual month-to-month movements.

Unpublished data

7. More detailed classifications of the data in this
publication may be made available on request. Generally
a charge is made for providing this information. Inquiries
should be made to the officer named in the Phone
Inquiries section of the inquiries box at the front of this
publication or by writing to Private Finance Section,
ABS, P.O. Box 10, Belconnen, A.C.T. 2616.

Revisions

8. This publication incorporates revisions made to
statistics for previous periods.

Related publications

9. Users may also wish to refer to the following
publications which are available on request:

Housing Finance for Owner Occupation, Savings and
Trading Banks, Australia (5608.0)—final issue June 1984

Housing Finance for Owner Occupation, Permanent
Building Societies, Australia (5610.0)—final issue June
1984

Building Societies, Australia (5637.0)—issued monthly -
Banking, Australia (5605.0)—issued quarterly
Savings Banks, Australia (5602.0)—issued monthly

Major Trading Banks, Australia (5603.0)—issued
monthly

10. Current publications produced by the ABS are
listed in the Catalogue of Publications, Australia(1101.0).
The ABS also issues, on Tuesdays and Fridays, a
Publications Advice (1105.0) which lists publications to
be released in the next few days. The Catalogue and
Publications Advice are available from any ABS office.

Symbols and other usages

— nil or rounded to zero
—— break in continuity of series (where a line is
drawn between two consecutive figures in the
same column, or alongside two or more figures
in consecutive columns)

n.p. not available for publication but included in
totals where applicable, unless otherwise indic-
ated

n.a. not available

11.  Where figures have been rounded, discrepancies
may occur between sums of the component items and
totals.

R. J. CAMERON
Australian Statistician

Printed by C. J. ThoMmrsox, Commonwealth Government Printer, Canberra
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