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JUNE KEY FIGURES

TREND ESTIMATES % change
May 97 to
Apr 97 May 97 Jun 87 Jun 97
m $m $m
Balance on goods and services 130 159 167 ..
Exports of goods and senvices 8801 8873 8924 1
Imports of goods and services 8671 8714 B757 &}
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% change
SEASONALLY ADIJUSTED May 97 to
Apr 97 May 37 Jun 97 Jun 97
$m $m $m
Balance on goods and services 210 <787 1964
Exports of goods and services 8819 9206 11020 20
Imports of goods and services 8609 8419 G056 8

JUNE KEY POINTS

TREND ESTIMATES

» The provisional trend estimate of the balance on goods and services recorded a
surptus of $167 million in June, an increase of $8 miilion on the surplus recorded in
May,

»  Exports of goods and services rose $51 million, continuing an upward trend since
August 19%96. Imports of goods and services rose $43 million, also continuing an
upward trend since August 1996.

SEASONALLY ADJUSTED ESTIMATES

» The balance on goods and services recorded a surpius of $1,964 million, an increase
of $1,177 million on the surplus recorded in May.

= Exports of goads and services rose $1,814 million
or 20%, while imports of goods and services rose
$637 miliion or 8%. The exports increase is largely
attributable to the sale by the Reserve Bank of
Australia (RBA) of $1.8 hillion of gold.

1996-97 SITUATION

= The balance on goods and services (in original ternis) recorded a surplus of $2,818
million, a turnaround of $3,584 million on the deficit for 1995-96.

* Exports of goods and services rose $6,304 million or 6%, while imports of goods and
services rose $2,720 million or 3%.




NOTES

FORTHCOMING ISSUES ISSUE EXPECTED RELEASE DATE

July 1897 29 August 1997

August 1997 29 September 1997

September 1997 30 October 1997

October 1997 1 December 1997

November 1997 5 January 1998

December 1997 2 Febrvary 1998
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CHANGES IN THIS ISSUE  Revisions to net credits have been made from 1992-93 through 1994-95, reducing the

deficit on goods and services in those years by $217 million, §141 million and $139
million respectively. For 1995-96 and the 11 monrths to May 1997, revisions to net
debits have been made, increasing the deficit in 1995-96 by $208 million, and reducing
the year wo date surplus in 1996-97 by $837 million.

The main factors contributing to these revisigps, in original terms, are:

=  more recent information on international visitor spending, which will he described
more fully in the June quarter 1997 issue of 5302.0, due for release on 28 August
1997; and

= downward revisions to gold exports in 1995-96 of $80 million, and downward
revisions for the 11 months to May 1997 of $256 million coppled with upward
revisions to gold imports of $178 million for that same period.

The seasonally adjusted estimates of imports of goods have been revised as a result of
seasonal reanalysis. In the past, June has been a seasonally low month while July has
been high. This was caused in part by some imports lodgements being delaved until
early July, when lower tariff rates were applicable. However, the process of reduction in
the general rariff rate came to an end in July 1996 when the rate reached $%. Future July
rate reductions will only apply to a small component of total imports of goods. Thus
from 1997 some of the seasonal pattern has disappeared. The revised seasonally
adiusted series takes account of this change to the pattern.

The quarterly imports of goods series arc being similarly reanalysed, and the results will
be incorporated in the June guarter 1997 issue of 5302.0.

Revisions to seasonal factors are likely o occur as the full impact of the changed
seasonal pattern is assessed. Several years additional data may be required before the
new pattern is known. Users are advised to apply caution when interpreting these data.
‘Revised monthly forwvard seasonal factors for the remainder of 1997 have been sent to

£ subscribers to that service. For further details contact Graeme Groves on (06) 252 5540.
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W. Mclennan
Australian Statistician
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ANALYSIS AND CO

powom OF R OB OE B OF o

BALANCE ON GOODS AND
SERVICES

EXPQRTS OF GOODBS AND
SERVICES

RURAL GOODS EXPORTS

MMENTS

- B B 2 R B R SRR B PR B SNF N EFE W NE AR ET oA EIEE

The trend estimate of the balance on goods and services recorded a surplus of $167
mitlion in June, an increase of $8 million on the surplus recorded in May.

In seasonally adjusted terms, this balance recorded 2 surplus of 1,964 million, an
increase of $1,177 million on the surplus recorded in May, largely reflecting increased
gold exports in June, partly offsct by the export of a frigate that was recorded in Mav,

The trend estimate of exports of goods and services rose $34 million, or 1%, to $8.924
million, continuing an upward movement since August 1996, The trend estimate of
goods has been increasing since September 1996, while the trend estimate of services
has been increasing gradually since March 1994,

In seasonally adjusted terms, exports of goods and services rose $1,.814 million, or 20%,
te» $11,020 milkion. Expotts of goods rose $1.671 million, or 23%, to $8.871 million,
while exports of services rose $143 million, or 7%, to $2.149 million.
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The trend estimate of exports of rural goods rosc $4 million to $2,016 million. In
seasonally adjusted terms, rural goods rose $24 million, or 1%, to $2,036 million.

Rural exports, in original terms, fell $181 million, or 9%, to $1,940 million. All
components recorded decreases with the largest being in “other” rural goods, down 867
million or 7%; and wool and sheepskins, down $61 million or 18%.
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ANALYSIS AND COMMENTS
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NON-RURAL GOODS EXPORTS The trend estimate of exports of non-rural goods rose $335 million, or 1%, 1o $4.827
million. In seasonally adjusted terms, non-rural goods rose $1.647 million. or 32%,
$6.,835 million. The value of gold sold by the RBA (sce page 18 for detailsy has been
included in the seasonally adjusted resulr (but withour adjustment}, but is excluded
frorn the derivation of the trend estimatc.

Non-rural cxports, in original terms, rose $1,253 million, or 23%. to $6.674 million. The
largest increases were recorded in:

= gold. up $1,885 million (which includes the gold sold by the RBA): and
* metal ores and minerals, up $79 million, or 9%.

These increases were partially offset by decreases in ransport equipment. down 8500
miilion, or 62%, on the May estimate (which included the ANZAC frigate 'Te Kaha'
valued at $0.5 billion); and coal. coke and briquettes, down $189 million or 25% (duc
mainly 1o reduced volumes cf exportsy. —

-

IMPORTS OF GOODS AND The trend estimate of imports of goods and services rose $43 million to $8,757 million,

SERVICES® continuing an upward movement since August 1996, The trend estimate of goods has
been increasing sinec August 1996, while the trend estimate of services has been
increasing gradually since October 1995. In seasonally adjusted terms, imports of goods
and services rose 3637 million, or 8%, to 9,056 million. [mp};rts of goods increased
$393 million (9%), white imports of services rose 344 million {(2%). It should be noted
thar the increase in the s::as.onally adjusted value of goods has been influenced by the

changed scasonal pattern referred to in Changes in this issue on page 2.
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ANALYSIS AND COMMENTS

CONSUMPTION GCODS
{IMPORTS

CAPITAL GOGDS IMPORTS

INTERMEDIATE AND OTHER
GOODS IMPORTS

1996-97 SITUATION

A A S I B R R R N R R I L N N N N B N N B B AN B R N T R N IR I

The trend estimate of imports of consumption goods rose $28 million, or 2%. to $1,858
million, continuing the upward movement since March 1996. In seasonally adjusted

terms, imports of consumption goods rose $242 million, or 14%, to $1,983 miliion.

Imports of consumption goods, in orginal terms, rose $112 million, or 7%, 1o 1,768
million. Increases were recorded in all components with the largest being in
non-dndusreial transport equipment, up $66 million or 16%.

The trend estimate of imports of capital goods rose $18 million, or 1%, ta 81,693
mitlion, continuing the upward movement since September 1996, In seasonally
adjusted terms, imports of capiral goods rose $213 million, or 14%, to $1.775 million.

Imports of capital goods, in original terms, rose 3319 miilion. or 20%. to $1,899 million.
The largest increases were recorded in:

* civil aircraft, up $194 miilion:

= industrial tansport equipment n.&%., up $88 million or 54%: and

* ADP equipment, up $74 million or 21%.

These increases were partly offset by a decrease in capirtal goods n.e.s.. down $56

million or 21%.

The trend estimate of imports of intermediate and other goods fell $24 million. or 1%,
10 $3.210 million. in sea_sonally adjusted terms, imports of intermediate and other goods
rose $138 million, or 4%, 10 $3,264 million,

Imports of intermediate and other goods, in original terms, fell $21 million, or 1%. to
$3,177 million. Decrecases were recorded in 9 of the 14 groups. with the largest being:

* fuels and lubricants, down $36 million or 8%; and
= processed industrial supplies n.e.s., down $32 million or 4%.

The most significant increases were recorded in parts for ADP equipment, up $28
million (18%); ‘other’ parts for capital goods, up $23 million (4%); and organic and
inorganic chemicals, up $22 million or 11%.

The balance on goods and services (in original terms) recorded a surpius of $2.8 billion
in 199697, a turnaround of $3.6 billion on the deficit for 1995-94.

Exports of goods and services rose $6.3 billion, or 6%, 1o $104.4 billion. The largest
increase recorded in rural exports was in cereals, up $1.0 billion or 21%, while in
non-rural exports gold was up $1.2 billion or 21%; transport equipment increased by
$1.2 hillion or 46% (including $0.5 biltion for a frigate); and ‘other’ mineral fuels rose
$1.0 billion or 24%. Services exports increased by $1.4 billion or 6%, with rises in all
conmponents except shipment.

Imports of goods and services rose $2.7 billion. or 3%, to §101.5 billion. The largest
increases in goods were recorded in non-industrial transport equipment (consumption
goods), up $0.7 billion or 16%; and fuels and lubricants (intermediate and orher goods),
up $0.8 billion or 20%. Services imports were up by $1.1 billion or 5%, with ‘other
transportation’ being the only component to register a fall.
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GOODS AND SERVICES, Summary: Seasonally Adjusted and Trend
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Balance Total Total nter-
on goods goods Non- goods Con- mediate
and and Total Rural rurat Tota! and Total sumption  Capital and other  Total
servives services goods goods goods services services go0ds goods £o0ds £oods services
Period sm $m $m $m $m $m $m $m $m $m gm $m
] SEASONALLY ADJUSTED
1996
April 47 8 439 6 491 1872 4619 1848 -8 392 -6 544 -1 665 -1653 -3 226 -1 848
May - 2485 8 097 6 252 1799 4 453 1845 —8 342 -5 494 -1692 -1715 -3087 -1 848
June 273 8 378 & 410 1848 4 561 1868 -8 105 -6 262 -1 6680 -1572 3 030 -1843
July 183 8 180 6123 1793 4 330 2 57 -7 997 -5 168 -1 686 -1 415 -3 085 -1 831
August 180 8 334 6 382 1927 4 455 1952 —8 154 -6 288 -1 789 -1 480 -3 008 -1 866
September 25 8223 6 266 1808 4 458 1957 —2 198 -6 345 -1729 -1 543 -3073 -1 853
October -80 8 226 6 227 1710 4 517 1999 -8 306 -5 380 -1724 -1431 -3 3235 -1916
Navember —-211 8101 6 087 1718 4 369 2014 -8 312 -5 466 -1743 -1523 3200 -1 846
December 230 g§&573 6530 1842 4 688 2043 —8 343 -6 445 -1 740 -1 470 -3235 —1 368
1997 . -
January -28 8 560 5553 2003 4 550 2007 -8 588 £ 718 -1 742 -1751 -3225 -1 870
February 234 9027 6 983 2 092 4 891 "2 044 -8 793 -6 915 -1 823 -1 576 -3518 -1878
1 March . —210 8 395 6 339 1856 4 483 2056 -8 605 -5 615 -1754 -1591 -3270 -1 990
- April 210 8 819 6763 1994 4 769 2056 -8 609 -6 727 -1 792 -1 727 -3208 -1882
"_'_ May 787 5 206 T 200 2012 5188 2006 -2 419 £ 429 -1741 -1 562 -3 126 -1 880
S‘ June 1964 11 020 8871 2036 g 835 2149 -9 0b6 -7022 -1983 1775 -3 264 -2 034
E' TREND ESTIMATES
i 1996
b Aprit B2 8 356 6412 1858 4 554 1944 -8 304 -6 4686 -1644 -1 873 -3 149 -1838
E May 82 8311 6 361 1840 4521 1950 -8229 —£ 385 -1 661 -1 625 -3088 -1844
June 100 8 270 6313 1832 4 481 1957 -8 170 -6 322 -1 687 -1571 -3064 -1 848
) July 102 8241 8275 1825 4 450 1966 -2139 -5 286 -1712 -1518 -3055 -1 853
L August e 8216 6238 1807 4431 1978 -8 137 -5 278 -1728 -1 484 -3 066 -1 859
g_ September 49 8222 6232 1792 4 440 1990 —£173 -6 308 -1737 -1474 -3 088 -1 8684
g-' October 19 8 268 B 268 1794 4474 2000 —B 249 —& 378 -1741 -148% -3 152 -1871
5 November —& B 351 g 342 1818 4524 2009 -8 357 -5 481 -1747 -1518 -3 216 -1 876
E‘._' December -& 8 449 6431 1 859 4572 28 -8 455 -6 574 -1749 -1 855 3270 1881
E. 1997
January 26 8555 6 526 1909 4 617 2029 -8529 -6 639 -1 754 -1 587 -3 298 -1 890
EW Februany e4 8 648 88611 1954 4 657 2037 —8 584 -5 680 -1 785 -1 615 -3 300 -1 904
'," March a9 8729 6584 14984 4 700 2 045 —8 630 -5 704 -1 783 -1 638 -3 283 -1928
April 130 8 BO1 6745 2001 4 744 2056 -8671 £721 -1 BOS -1 657 -3 259 -1 950
May 159 8873 6 804 2012 4 792 2 069 8714 -8 739 -1 830 -1 875 -3234 -1 975
June 167 8924 G843 2016 4 827 2081 -8 757 -6 761 -1858 -1693 -3 210 -1996

(&) Far an explanation of stgn conventions concerning debit items, see Explanatory
Note 9.

e T T T T T2 T T T

R R R R R R I R R R R N I I R I R L N I A A

6 ABS - INTERNATIONAL TRADE IN GDOD AND SERVICES « 5368.0 - JUNE 1997




Period

ek L e a

1994-95
1995-96
1996-97

1996
April
May
June
Juty

August
Septernber
October
Movember
December

1997

January
February

March
April
May
June

GOODS AND SERVICES, Summary: Original
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EXPORTS......ooooinnen.
Batance Total
on goods goods
and and Total Rural
services services goods  goods
5m Fm &m $m
-3 5R9 86 832 66446 19045
- 166 98 062 75226 21300
2 818 104 366 230085 22725
-85 8035 6187 1840
- 205 8267 6621 18939
&72 8011 6248 1762
- 438 2499 6338 18286
- 308 8130 6348 1838
- 497 7893 191 1722
- 5671 8h65 6582 1875
- 1303 8292 6323 1800
546 8767 6668 1931
-4 8271 5924 17864
1029 8874 6366 1940
723 8672 6604 2018
- 148 8542 5583 1954
947 9310 7542 2121
1637 16551 8814 1540

(ay For an explanation of sign ¢conventions concernmg debit items,

see Explanatory Note 9.

T Y

Non-
rurat Totai
goods  services

$m sm

P T

47 401 20 386
53926 22836
57 356 24281

4347 1848
4722 1646
4486 1763
4512 21861
48511 1781
4469 1702
4707 1983
4523 - 1969
4738 2098

4160 2347
44268 2508
4586 2068
4529 1959
5421 1768
6674 1937
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ABS « INTERNATIONAL TRADE IN GOODS AND SERVICES - 5368.0 -

AMPORT S (@) o e e e
inter-
Corn- mediate
Total goods Total sumption Capital and other Total
and services goods goods goods goods serices
$m $m $m Em £m $m
85421 74715 -19418 -18541 -36756 -20 706
98828 -77104 -19860 -19183 -38061 -21724
~101548 -78721 -21304 -18882 -38535 -22827
8100 6312 -1553 -1608 -3151 -1788
-8472 6666 -18641 -17268 -3299 -1BDE
7439 5572 -1344 1580 -28648 -1867
-8 937 —6 849 -1 839 -1570 -3 440 -1 988
-8 438 —6 5580 -1 910 -1 550 -3 080 -1 888
-8 390 -5 393 -1803 - 15685 -3 025 -1 697
-9136 7161 -2075 -1597 ~-34B9 1975
- 8422 6634 -1880 -£57Y3 3181 -1788
8121 -6 240 -1730 -1493 -3017 -1881
8345 6398 -1564 -1553 -3281 -1947
-7845 6196 -1654 -1319 -3223 -1649
-7949 6126 -1545 15327 -3054 -1823
8688 6796 1780 -1656 -3360 -1892
8363 6434~- 1656 -1580 -3198 -1929
8914 5844 -1768 -1899 -3177 2070
JUNE 1997 7



EXPORTS OF GCODS: Original
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Total Total Meat and Cereal grains Sugar, sugar
exports rural meat and cereal preparations Woo! ang Other
of goods goods preparations preparations and honey sheepskins ruraf
Period $m $m $m Sm $m sm $m
1994.95 66 446 19045 3654 2523 1730 . 42186 5922
1995.95 75 226 21300 3292 4926 1712 3 664 T 708
1996-97 80 085 22729 2955 5850 1695 3740 8 389
1996
April 6 187 1 840 240 537 85 31 667
May 6621 1839 245 567 41 285 761
June 6 248 1762 217 430 57 322 736
July 6 338 1826 227 378 287 261 563
August 6 349 1838 212 389 289 251 6897
Septernber 6 191 1722 208 356 201 283 574
October & 582 1875 250 378 235 348 664
November 6323 1800 277 349 152 364 £58
December 6 669 1931 242 - 574 == 101 353 661
1997 -
January 5924 1784 138 658 a4 277 548
February . 6 366 1940 252 G685 85 313 504
March 6 604 2018 258 684 57 362 857
April 6583 1954 283 566 55 307 743
May 76542 2121 280 470 92 341 g28
June 8614 1940 270 463 66 ‘- 280 - 861
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EXPORTS CF GOODS: Original continuea
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NON-RURAL GO D S i e e et e e oot e

Total Metal ores Coal. Other Other Other
non-tural and coke and mineral Other Mach- Transport mani:- nan-
goods mincrals vriquettes fuels Goid metals inery equipment factures ruraf
Period m $m m $m $m $m $m §m 3m &m
1994-95 47 401 7 968 £4936 3794 4 907 6 097 6035 2047 7907 1710
1995-96 53 926 5088 7843 4 165 5817 6 799 7118 2 500 8755 2040
1996-97 57 356 9 395 8008 5150 G771 6 050 6977 3652 S 095 2257
1996
April 4 347 697 645 385 499 528 517 172 701 203
May 4 722 761 713 338 502 571 603 254 785 194
June 4 456 888 813 377 381 528 592 201 734 162
Huiby 4 512 590 609 428 480 515 620 211 743 208
August 4511 825 548 344 425 513 504 181 781 190
September 4 469 717 643 356 431 542 582 188 8049 201
October 4 707 a7 683 482 407 474 580 asz T7T 195
November 4 523 723 663 425 363 485 613 231 503 157
ecember 4 738 828 658 461 425 e 471 643 315 765 172
1997 -
Jlanuary 4 160 709 762 422 451 505 375 178 575 183
February . 4426 723 644 507 375 505 512 275 700 185
March 4 586 817 619 430 357 474 524 262 790 197
April 4 629 848 730 413 380 509 538 289 745 177
May 5421 835 769 413 386 566 618 BG5S B34 195
tune 6674 914 580 491 2271 491 658 .. 305 - 787 197
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IMPORTS OF GOODS: Original({a)
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Toys. books
and lejsure
goads

Em

-2 545
-2534
-2 573

-173
- 152
— 167
— 244
- 223
- 250
- 273
- 235
- 186

- 177
- 180
- 188
- 205
- 210
- 222
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Consumption
goods ne.s.

Sm

-5213
-5 638
-5 933

- 449
- 473

385
- 543
- 510
- 517
- B89

553
- 438

- 418
- 463
- 410
-521
- 478
- 480

CONSUMPTION GO0 DS it e e,
Fooa and Mon- Textifes,
Totar Total beverages, Household industrial clothing
imports consumption mainly for electricat ransport and
of goods gouds consumption ftems equipment foptwear
Periog Em $m sm sm &m $m
1994-95 -74 715 -19 418 -2 592 -1 744 -4 758 -2 568
1995-96 -77 104 -19 860 -2 760 -1 766 -4 436 -2 726
1996-97 -78721 -21 304 -2 882 -1 886 -5 147 -2 883
ﬁ-'
E 1996
. Apnl —& 312 -1 553 - 209 - 147 - 368 - 207
May -6 666 -1641 -220 - 151 -411 -194
June -5 572 -1344 - 193 -124 - 318 - 155
4 July -6 944 -1939 - 283 - 170 -435 - 284
3 August ~6 550 -1910 - 255 - 160 - 498 - 264
2 September -6 393 -1803 -225 -178 - 389 - 244
QOctober -7 161 -2075 - 283 - 204 - 482 -244
November -6 634 -1 880 -240 — 08 412 - 227
December -6 240 -1730 - 264 - 144 - 409 - 201
1997
January . -6 398 -1 564 - 243 -121 - 342 253
February -6 196 -1654 -225 - 119 - 364 - 303
March —5 126 -1545 -220 -130 - 407 210
Aprif —6 796 -1780 - 230 - 156 - 427 - 241
May —6 434 -1 656 -211 - 144 - 413 — - 200
Jure -5 B44 -1768 - 223 - 152 -479 - 202
{&) For an explanation of sign conventions concerning debit items, see
Explanatory Note 9.
3



IMPORTS OF GOODS: Original{a) continued
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CAPITAL GOOD S . e e e e e

Machinery industrial
Totat and Tetecomm- ransport Capital
capital industrial ADP LUMCEtions equipment goods
goods equipment equipment equipment Lhvil afrcraft n.e.s. n.e.s,
Period sm m $m $m $m $m &m
1994-95 -18 541 -7 897 -3 232 -1804 -528 -2 714 -2 3585
1995-96 -19 183 -8 326 -3 893 -1996 - 688 ~2 214 -2 386
1996-97 ~18 BB2 -8022 -3 717 -1749 -781 -2177 -2 436
1996
April -1 608 - 668 - 327 - 150 -70 - 198 - 154
May -1726 -718 - 361 -131 ~117 -191 - 207
June -1580 -673 - 342 - 150 €6 -178 -171
duly -1570 - 702 - 331 - 153 -9 - 167 - 208
August -1 580 - 709 - 260 -120 -113 - 166 - 182
Septembar -1 565 - 652 - 314 - 150 - 108 - 145 - 186
October -1 597 -716 - 270 - 188 -81 - 170 - 212
November -1 573 - 663 - 271 - - 164 - -120 - 161 — 194
Cecember -1 293 - 687 ~281 . -141 -48 - 153 - 183
1997
January . -1 553 - 687 - 267 - 109 -13 - 208 -178
February -1 319 - 5485 - 253 -112 -3 - 158 -188
harch -1 527 - 545 - 335 -124 54 -174 - 185
Aprit -1 656 - 709 - 357 -184 -11 -170 - 225
May -1 580 - 632 - 352 - 147 -16 =163 -270
Juna -1 595 -621 - 426 - 177 - 210 - 251 -214

{a) For an explanation of sign conventians cencerning
debit items, see Explanatory Note 9.
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IMPCRTS OF GOQDS: Original(a) continved
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INTERMEDIATE AND OTHER GOODS . ... e e e et a e

Totaf Food and Primary {rganic
intermediate beverages, industrial Parts for Parts for Other parts and
and other mairy for supplies Fuels and transgort ADF for capital inorganic
goods industry n.e.s. fubricants equipment equipment goods chernicals
Pariod $m $m $m m $m M Fm B
1994-95 -36 756 -774 -901 -3 566 -4 714 -1 858 -5 475 -7 431
1995-96 -38 061 - 700 - 879 -4163 -4 800 -1857 -8 3593 -2 754
1996-97 -38 535 - 5641 - 829 -5 002 -4 608 -1 758 -6 509 -2 743
1996
April -3 151 -52 ~75 - 425 - 394 - 168 - 480 - 243
May -3 299 —£3 -73 -391 - 419 - 154 - 557 - 232
June -2 648 ~40 -54 -321 -334 -137 - 459 - 195
July -3 440 51 -BS - 412 - 450 - 161 - 565 264
August -3090 —B6 86 - 304 -415 -135 -535 - 199
September -3 025 43 -70 254 - 388 - 138 -525 - 241
; October -3 489 62 -73 -541 -382 -137 . 582 - 269
: Novermnber -3 181 —48 -8 —418 —377 - 136 - 557 - 207
: December -3 017 -35 54 _ -5B01 -338 -133 -503 203
1997
January . -3 281 -72 il -514 - 387 -128 -545 269
: Fabruary -3 223 -47 71 -477 - 326 -134 -526 205
i March -3 054 61 55 - 397 - 339 - 148 -514 - 218
. April -3 380 -55 -79 -3R4 -433 - 169 - 568 - 242
] May -3 198 54 77 - 434 -374 -156 _ -533. - 202
' June -3 177 -47 -71 - 398 -380 -184 - 556 - 224

{a) For an explanation of sign conventions concening debit
iterns. see Explanatory Note 9.
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IMPORTS OF GOODS: Original(a) contnvea
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INTERMEDHATE AND OTHER GOODS continued.....oooooeiiiiiiiiiiiiiiiece e e eaaan,

Processed
Non- ndustrial
Faper and Textife yarn fron and monetary supplies Other
paperboard ana fabrics steef Piastics goid n.e.s, Egoods
Period $m $m $m &m $m $m $m
1994-95 -1784 -2 038 -1285 -1646 - 705 -8 680 -391
1995-96 -1 8638 -1822 -1408 -18685 - 702 -8 793 - 337
1996-97 -1714 -1817 -1300 -1576 -781 8937 - 310
1996
Apni -141 —-141 - 100 -124 -52 - 745 -13
hay -131 -172 -1i01 -133 -52 -771 -50
June -103 -143 -63 -111 -52 -588 -18
July -151 -182 -103 -145 -45 - 779 —23
August -151 -158 -114 -135 -45 -743 -24
September - 149 - 162 - 108 -134 -53 -747 -14
October - 167 -158 -89 - 146 650 — 788 -25
November -147 -151 -119 - - 127 - 50 - 744 -24
December -135 - 128 -76 -120 -38 - 647 -48
1997
January - 136 - 156 -113 -126 -48 -725 -15
February - 141 - 141 -116 -126 -192 - 701 =20
March - 126 -119 - 110 -123 - 100 - 702 -44
April - 148 -151 -120 -135 -73 - 8032 -30
May - 132 - 158 - 108 -130 -42 — L7l =29
June -131 - 182 -115 -129 -35 - 739 -16
{a) For an explanation of sign conventions goncerning debit
nems, see Exptanatory Note 9.
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1994-95
1995-96
1996-97

1996
April
May
June
duly
August
September
Qctober
November
December
19497
January
February
March
Apri
May
June

L N 2 T TR T Y

SERVICES: Original
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EXPORTS .o

Tatal
services  Shipment

20388 1139
22836 1233
24 281 956

1848 26
1 646 87
1763 =T
2161 84
1781 23
1 702 83
1983 B4
1 963 85
2098 84
2347 75
2508 74
2068 73
1959 77
1768 77
1937 77

{a) For an explanation of sign conventions concerning debit items, see

Explanatory Note 8.

QOther

transport-

ationfb} Travet

$m $m

5401 9 &39

5891 10 862

4 366 11 418
459 873
461 658
462 752
487 1158
488 776
489 895
538 860
539 845
540 953
563 1269
554 1436
555 390
541 890
541 714
541 831

IMPORTS(a)
(ther
Orther Total transport-
senices(b) services Shipment  ationh)
$m $m 3m $m
4207 20 706 4384 -5 406
4850 21724 -4429 -5 809
5541 22827 4454 -5 536
420 -1788 - 379 -442
430 -1806 - 387 472
452 -1867 -~ 302 - 500
432 -1988 - 400 - 488
434 -1883 - 389 - 480
435 -1 997 — 362 - 479
501 -1975 - 416 - 454
499 -1788 - 375 - 421
521 - -1881 - 358 - 458
“as0 1947  -343 448
434 -1649 - 340 -394
450 -1 823 - 345 - 445
451 -1892 - 386 - 475
436 -1929 - 365 - 504
488 -2 070 - 375 - 510-

Other
Travel Senicesth;
Fm 3m

-5 774 -5 142
-6 434 -5 2532
-7 158 -5 879

- 549 - 418
-~ 513 - 434
-6514 - 451
- 632 - 468
- BB2 - 457
- 685 -471
- 604 - 501
- 512 - 480
- 556 - 509
- 6388 - 468
- 465 - 450
- 565 - 468
-577 - 454
- 6803 - 457
- 689 - 4986

(b} Fram July 1994, estirnates of agency services provided 1o

resident and non-resident transport operators are included in
Qther ransportation. Pnor to this they are mciuded in Other

Services,
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Period

Boe v o0 @ Db E ow g om o

1994-95
1995-96
1996-97

1996
Aprii
htay
June
July
August
September
QOctober
Naovember
Dacembar
1997
January
February
March
Aprit
May
June

PERIOD AVERAGE EXCHANGE RATES(a)

UNITS OF FOREIGN CURRENCY PER AUSTRALIAN DOLLAR

United
States
dalfar

N

0.7427
0.7583
0.7828

0.78468
0.7970
0.7915
0.7883
D.7820
0.7529
07918
0.7961
0.7879

0.7791
Q.7670
0.7888
0. 7790
0. 7753
0.7534

LUnited
Hirgdom
pound

se st ow

04705
0.4909
0.4851

0.5192
0.5285
0.5132
0.5081
0.5061
0.5084
0.40949
5.4791
2.4783

0.4678
0.4717
0.4909
04777
0.4749
0.4581

German
mark

PR A A A A

1.120
1.108
1251

1.184
1.222
1.189
1.188
1.161
1.1583
1.210
1.203
1.238

1247
1.283
1.339
1.332
1.321
1.300

Special
Japanese drawing
yen right
70.35 0.4972
T1.66 0.51586
80.51 0.5521
84 .45 (0.5423
8475 0.5516
86.15 0.5487
86.27 0.5448
84.43 0.5368
87.06 0.5472
88.93 0.5502
£9.40 0.5480
90.82 ~0.5541
91.69 0.5484
94.34 0.5537
96.67 0.5726
57.82 05676
92 /0 0.5605
86.17 Q.5418

{a) These exchange rates and the trade-weighted index are
aerved using rates provided by the Reserve Bank of
Australig in respect of each trading day.

s n A R E &N E R PR F B e

8 8 & & O PSS e

Trade

weighted index
of value of the $A
{May 1970

= 100}

[ I P

52.8
54.8
58.7

57.5
58.3
58.3
58.0
57.3
58.3
58.6
586
592

585
58.7
60.68
80.3
59.4
57.2

ESE
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EXPLANATORY NOTES

LI O e HF B v . w ow R OH o B L B

INTRQDUCTION 1 This publication contains preliminary estimates of Australia’s international trade
in goods and services on a balance of payments basis. These estimates form part of
Australia’s balance of payments statistics.

2 More comprehensive quarterly estimates of Australia’s trade in goods and
services, together with quarterly estimates of Australia’s international transactions
in income and unrequited transfers, and their financing, are included in the
quarterly publication, Balance of Payments. Austrafia (3302.0).

CONCEPTS, SOURCES AND 3 Descriptions of the underlying concepts and structure of the balance of

METHODS payments and the sources and methods used in compiling the estimates are
presented in the 1996 edition of Balance of Payments, Australia: Stonmary of
Concepis, Sources and Metbods (3351.0), Thart publication also provides itemn
definitions; and explanations of seasonal adjustment and trend estimates,

RELIABILITY AND VOLATILITY 4 Care should be exercised in interpreting month-to-month movements in
original and seasonally adjusted series as short-term movernents cannot be
assumed to indicate changes in trend. The monthly estimates are volatile, being
subject 1o seasonal factor;(except where adjusted in Tabie 13 and large irregular

. influences. The irregular influences may reflect both random economic events and
difficulties of staristical recording. Seasonal adjustment does not 1im to remove the
irregular or non-seasonal influences which may be present in any particular month.
This means that the month-to-month movements of the sédsonally adjﬁsted
estimates ny not be reliable indicators of trend behaviour. For example, irregular
factors unrelated to the trend account for more than half the seasonally adjusted
monthly movements with the following frecuency:

halance on goods and services: 9 in 10 months
exports of goods and services: 8 in 10 months
imports of goods and services: 8 in 10 months.

TREND ESTIMATES § The impact of the irregular influcnces upon the seasonally adjusted series is
reduced by smoothing, as shown by the trend estimates in Table 1 and the graphs.

6 The trend estimates are derived by applying 2 13-term Henderson moving
average to the seasonally adjusted series. The 13-term Henderson average (like all
Henderson averages) is symmetric, but as the end of a time series is approached.
asymmetric forms of the average are applied. While the asymmetric weights cnable
trend estimates for recent months to be produced. it does result in revisions to the
estimates for the most recent six months (the most recent three months in
particular) as additional observations become available. There may also be
revisions because of changes in the original data and as a result of the
re-estimation of the seasonal factors. Details of trend-cycle weighting patterns are
available on request from Time Series Analysis Section on Canberra (08) 252 6345,

SEASONAL ADJUSTMENT 7 The factors used in seasonally adjusting the monthly goods and services
statistics during 1997 can be obtained from Melissa Hunt on Canberra
()6} 252 6224 at a cost of $73.00.

8 The seasonally adjusted statistics in this publication should not be regarded as
in any way definitive as recent estimates are subject to revision for several vears.
angd results from seasonal adjustmenz vary according to the method used.

LR R R I I I I R I I R I N I e R R R L N I U S a
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SIGN COMNVENTION

COMMODITY BREAKDOWNS

OF GCODS

RELATED PRODUCTS AND

SERVICES

SYMBOLS AND OTHER USAGES

ABS -

EXPLANATORY NOTES

R A I I I B S X @ W .o

9 In kecping with balance of payments conventions, debit items. such as imports
of goods and imports of services. are shown as negative entries on Tables 1. 2. 4
and 5. However, references 1o these debit items in Key Figures. Key Points, and
Analysis and Comments are made without regard o sign.

10 The commaodity breakdown of exports of goods shown in Table 3 is based on
the third revision of the United Nations' Standard International Trade Classification
(SITC Rev 3). For further details sec Table 3 in the 1996 edition of Balance of
Paynrents Austradia: Suinniery of Concepts. Sources and Methods (3351.0).

11 A commadity breakdown of imports of goods is shown in “lable 4. The threc
broad end-use categories—Constmption goods. Capitaf goods and Intermediate
and other goods—are based on the United Nations® Glassification of Broad
Economic Categories (BECY, but differ from the BEC 1o the extent that
intermediate goods are combined with other goods. Thesc broad end-usc
carcgories are further divided into a total of 26 SITC Rev 3-based commodiry
groupings. which have also been aligned testhe BEC.

12 Maost of the 26 SITC Rev-3 based commodity groups are further sub-divicted
inta a total of 107 commodity sub-groups. Although the information ar this level is
not published, it is availuble as a special data service, see paragraph 14.

13 For more information on the commodity classification of imports of goods,
and a detailed concordance between balance of payments imBons of goods
end-usc catcgories. commaodity groups. commodity sub-groups, BEC and SITC Rev
3, refer to the Information P%per. Change ro Commodity Classification of
Merchandise Imports in Balance of Payments Publications. (5344.0), released on
14 April 1994,

14 Estimates for months prior to those shown in this pubficarion and more
detailed imports time series on a balance of payments basis are available. Detailed
data of exports und imports of goods, including dissections by commodity and
country of origin, arc also available an an irwernational trade basis. These data can
be obtained by contacting the General Sales and Inquiries telephone numbers
shown on the back of this publication. There may be a charge for this information.
depending on the volume of dara requested.

15 Users may also wish 1o refer to the following publications which are available
from ABS Bookshops:

* Balance of Payments, Australia (3302.0)—issued quarterly

* Balance of Payments. Australia: Summary of Conceps, Sources and Methods
(5351.h

» Information Faper—Quality of Australian Balance of Payments Statistics
{3342.0)

" international Merchandise Trade, Austvalia (5422 (h—issued quarterly

¢ International Merchandise fmports, Australia (5439.0)—issued monthly,

n.e.s. not elsewhere specified

D provisional

— nil or rounded to zcro
not applicable

INTERNATIONAL TRADE IN GOODS AND SERVICES - 5368.0 - JUNE 1997
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TECHNICAL NOTES
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RESERVE BANK OF AUSTRALIA GOLD SALES

INTRODUCTION

SUMMARY OF EVENTS AND
STATISTICAL TREATMENTS

BALANCE OF PAYMENTS STATISTICS

EXPORTS OF GOODS

SEASONAL ADJUSTMENT

AND TREND ESTIMATES

PR R R R R R R I N AR L I I I B L B

1 The Reserve Bank of Australia (RBA} has announced the sale of 167 tonnes of gold
from its reserve assets (see the RBA media releasc No. 97-13, issued on 3 July 1997).
The sales, to non-residents, have been negotiated over several months with the
delivery of $1.8 billion in June 1997, and further deliveries watalling $0.6 billion in
August and September.

2 This note outlines the treatment of these large transactions in ABS statistics.

3 The following points summarise both the main events in the RBA sales of gold and
the major statistical treatments applied to them:

Event 1 - Forward sales of RBA gold; no transaction is recorded.

Event 2 - Demonetisation of RBA official gold holdings; there is a non-transaction
reduction in official reserves; and a non-transaction increasc in RBA stocks of

non-monetary gold.

Event 3 - Delivery of gold against forward contracts; there is an export of non-
monetary gold; 2 transaction run down of stocks of non-monetary gold: and a

—
transaction increase in RBA financial claims on the rest of the world (official reserves)

in exchange for the gold.

4 The RBA gold sales will be recorded in ABS macroeconomic statistics as exports of
goods in June, August and September 1997 in line with the delivery arrangements

established for the sales.

B ABS balance of payments statistics are compiled in broad agreement with the
conceptual framework in the fourth edition of the IMF's Balance of Payments
Manual (BPM). Under this standard, sales of non-monetary gold, or any other good,
are represented as exports at the time that the goods change ownership. i.e. when
ownership of 2 good is delivered by a resident to a non-resident counterparty. The
time of entering into a contract (forward sale} is not relevant in determining the time

of change of ownership.

6 The gold holdings demonetised in June 1997 to meet the RBA’s delivery
commitments were already held overseas. Therefore non-monetary gold does not
cross the Australian customs frontier and there is no entry in ABS international
merchandise trade statistics (recorded trade basis) for these exports. Change of
ownership adjustments are therefore required to the recorded exports data in June,
and again in August and September 1997 for this publication and in the June and
September quarter 1997 issues of Balance of Payments, Ausiralia (5302.0).

7 The valuation of the gold sales for balance of payments purposes is the contracted
transactions price i.€. the forward sales price, converted to Australian dollars at the
market exchange rate at the time of delivery.

8 Each of the gold exports is being treated as an extreme irregular event, is included
in the seasonally adjusted series (but without the application of seasonal factors to
the exports values), but is excluded from the derivation of trend estimates.

P I R I R N I R AR I I A I N A BN
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TECHNICAL NOTES
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RESERVE BANK OF AUSTRALIA GOLD SALES continued

OFFICIAL RESERVE ASSETS 9 In the capital account of the balance of paymensts, the demonetisation of the gold
will be represented by a non-transaction entry for the reduction in monetary gold
reserve assets, offset by a non-transaction counterpart entry for that demonetisation.
These components are presented on a net basis, so there will be no apparent entry
for gold reserves. The proceeds of the sale will be reflected as an increase in other

official reserve assets.

INTERNATHONAL INVESTMENT 10 In international investment position statistics, in addition to the transaction and
POSITION STATISTICS non-transaction entries noted for official reserve assets in the balance of pavments,
the decline in gold reserves will be shown as an “other change’ (non-transaction) in

levels.

NEW INTERNATIONAL STANDARDS 11 The requirements in regard to valuation anthtime of recording for these gold
transactions under the fifth edition of the IMF's 82M, which will be adopted in ABS
balance of payments and international investment position statistics later in 1997, are
identical to the treatment currently being adopted. 1n addition, the non-transaction
entries for the demonetisation and its counterpaf‘t cease to be required.

e

MATIONAL ACCOUNTS STATISTICS 12 The treatment of the RBA gold transactions in Australian national accounts,
including the financial accounts and national balance sheets, is fully consistent with
the treatment adopted in the balance of payments statistics.

13 In the domestic production account, the contribution made 1o net exports by the
gold transactions will be exactly offser by a decrease in stocks, thereby having no
impact on GDP.

14 There are a number of other entries in the national accounts structure. Inthe
national balance sheet, an entry is required to measure the demonetisarion of gold.
This is recorded as a negative entry in “other changes in volume of assets” (a
non-transaction) in ofticial reserves, exactly offset by a (non-transaction) increase in
stocks of non-monetary gold held by other pubiic authorities. The gold is valued at
the market price prevailing at the time of the demonetisation. In the capital account,
the sale of the (non-monetary) gold will be recorded as a decrease in other pubiic
authorities stocks, exactly offset by an increase in official reserves through financial
transactions in the financial accounts. The value of these changes will be equal to the
actual sale price which was different from the market price recorded at the 1ime of
demonetisation as the sale price was fixed at the time of the forward contracts. The
differences will be recorded in the revaluation column of the consolidated national
balance sheet. In the financial accounts, transactions in international reserves held by
the RBA reflect the IIP treatment.

NOTE 15 The RBA gold transactions will not be reflected in the stocks series shown in the
ABS publication Stocks, Sefected industry Sales and Expected Sales, Australia
(5629.0), which covers only private businesses.

CONTACTS FOR FURTHER 16 For further information about the treatment of the RBA gold sales, please contact
INFORMATION Graeme Groves on (06) 252 6688, in relation to international accounts statistics; or
David Bain on (06) 252 6071, in relation to national accounts statistics.
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'%ust}alian_ . FOR MORE INFORMATION. ..

ureau of
| Statistics

The ABS publishes a wide range of information on
Australia’s economic and social conditions. A catalogue of
publications and products is available from anv of our
offices (see below).

INFORMATION CONSULTANCY SERVICES
Information tailored to special needs of clients can be

obtained from the Information Consultancy Service
available at ABS Offices (see below),

ABS PRODUCTS
A large number of ABS producis is available from the ABS
Bookshops (see below). The ABS also pravides a
subscription service — you can telephone the ABS
Subscription Serice Australia wide toll free
on-1800 0206 08.

ELECTRONIC SERVICES
A large range of data is available via on-line services,
diskette, magnetic tape, tape cartridge and CD ROM. For
more details about our electronic data services, contact any
ABS office (see below) or e-mail us at:
a client.services@abs.gov.au

GENERAL SALES AND INQUIRIES
= Sydney 02 9268 4611 »  Adelaide 08 8237 7100
a  Melbourne 03 9615 7755 Habart 03 6222 5800
» Brisbane 07 3222 6351 Darwin 08 8943 2111
s Perth 08 9360 5140 Canberra 06 252 6627

s Information Services, ABS
PO Box 10, Belconnen ACT 2616
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