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FOR MORE INFORMATION
This Publication

General inquiries concerning this publication should be addressed to Holman Durie, Editor, Australian
Economic Indicators, on Canberra (06) 252 6025.

Other ABS Publications

The ABS publishes a wide range of statistics and other information on Australia's economic and social
conditions. Details of what is available in various publications and other products can be found in the ABS
Catalogue of Publications and Products available at all ABS Offices (see below for contact details).

There are over 500 titles of various publications available from ABS bookshops in all ABS Offices. The ABS
also provides a subscription service, through which nominated publications are provided by mail on a regular
basis at no additional cost.

Electronic Data Services

A large range of data is available via on-line services, diskette, magnetic tape, tape cartridge and CD ROM.
For more details about our electronic data services, contact any ABS Office (see below for contact details).

National Dial-a-Statistic Line

0055 86 400
(Steadyoom P/L: premium rate 25c/21.4 secs)

This number gives 24-hour access, 365 days a year for a range of statistics.

Information Consultancy Service

Information tailored to special needs of clients can be obtained from the Information Consultancy Service
available at ABS Offices (see below for contact details).

Sales and Inquiries

Regional Offices
SYDNEY
MELBOURNE
BRISBANE
PERTH
ADELAIDE
HOBART
DARWIN
CANBERRA

National Office

International

Telephone
(02) 268 4611
(03) 9615 7000
(07) 3222 6351
(09) 360 5140
(08) 237 7100
(002) 205 800
(089) 432 111
(06) 207 0326

008 020 608

61 6 252 6620

Fasclmlle
(02) 268 4668
(03) 9615 7798
(07) 3222 6042
(09) 360 2374
(08) 237 7566
(002) 205 995
(089) 811 218
(06) 207 0282

(06) 252 7412

61 6 252 7412

C~3
Information Services, ABS, PO Box 10, Belconnen ACT 2616

or any ABS State office.
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INTRODUCTION

Australian Economic Indicators presents a statistical summary of the Australian economy, and includes
comprehensive tables and charts, as well as commentaries, occasional articles and technical notes.
International comparisons of selected economic indicators are also provided. Australian Economic Indicators
has been developed primarily as a reference document, providing a broad basis for economic analysis and
research.

The Statistics
The statistics are generally presented as time series for the last nine years of annual data, and for the last
nine quarters or 15 months of data. To assist analysis most tables include percentage movements, as well as
levels, of series.

For users requiring longer time series, a special issue of Australian Economic Indicators is produced at the
beginning of each year. It contains, for most series, a greater span of annual, quarterly and monthly data. To
accommodate these changes, each special issue has a graphical summary and no commentaries. Special
issues were released for January 1992, January/February 1993, February 1994 and February 1995.

The tables contain mainly ABS data, although data from other sources are included. For ABS sourced data,
the publication name and catalogue number are included in the footnotes of the tables. If the data are from
other sources, the source organisation's name is included in the footnotes.

The statistics shown are the latest available as at 16 August 1995.

Articles and Notes in this Issue
This issue of Australian Economic Indicators contains the following feature article:

Experimental Price Indexes for Age Pensioner
Households: An Update xi

Review of the Experimental Composite Leading
Indicator: The Housing Finance Component xvii

Composite Leading Indicator: June Quarter 1995 xxiii
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GENERAL INFORMATION
Structure of Australian Economic Indicators and Cross Referencing

Australian Economic Indicators takes a market or activity approach to the presentation of statistics. The
relationship between this structure and the four consolidated accounts that comprise the National Accounts is
shown in Table A below. Table B following provides a cross-reference guide to industry and sector statistics.

Table A - Cross Reference to National Accounts Aggregates

I DOMESTIC PRODUCTION ACCOUNT

Chapter Chapter

Wages, Salaries and 2.9 2,4.5
Supplements Consumption
Gross Operating Surplus 2.9 Investment 2.4,5
Net Indirect Taxes 2 Increase in Stocks 2,5,6

Exports less Imports 2.5

Gross Domestic Product 2 Gross Domestic Product 2
(income based) (expenditure based)

II NATIONAL INCOME AND OUTLAY ACCOUNT

Chapter Chapter

Consumption 2,4.5 Wages. etc. 2.9
Saving 2.9 Net Operatitng Surplus 2.9

Net income/transfers from 2,3.9
Overseas
Net Indirect Taxes 2

2,9 National Disposable 2.9
Disposal of Income Income

III NATIONAL CAPITAL ACCOUNT

Chapter Chapter

Investment 2.4,5 Depredation 2,9
Increase in Stocks 2,5,6 Saving 2,9
Net Lending to Overseas 3

2 Finance of Gross 2
Gross Accumulation Accumulation

IV OVERSEAS TRANSACTIONS ACCOUNT

Chapter Chapter

Exports of Goods & Services 2,3 Imports of Goods & Services 2,3,5
Inome/transfers from 3,7 Income/transfers to 3,9
Overseas Overseas

Net Lending to Overseas 3

Current Receipts from 3 3
Overseas use of Current Receipts
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Table B - Cross Reference to Industry and Sector Statistics
Labour Incomes

Public Gemun, Forc, and
Chapter National International sector and ad Lbor Fnac

Accounts Accounts Accounts investment Production Prices Dwwgwy Costs Markets

Industry (2 (3) (4) (5) (6) (7 (8) (9) (10)

Tablenumber

Sector

etri s t 4,5 2.11 6 2.3.5,6 1-12 7-12 6 2.5 4.6

Financial
enterprises 3,4 5 1-7

Households t' 4-6 2,11 1-4,7 1,2,7 1-10 1-5 2,3

General
Government 2,4,5 7 1-7 8,9 2-4

Overseas 2,5 1-12 5.6 9,10 6

Industry
Agriculturn,
forestry,
fishing and
hunting 1,3 2,3 4 1,2 5,6,9 6 1

Mining 3 3 5-7 4,5 6 6,8

Manufacturing 3 3,4 5-7 1-3 8,11,12 6-8
Electricity,
gas and water 3 1 2 6

Construction 3 5 6-11 7-9 6.8 2.3
Wholesale
and retel
trade 3 1-4,6 1,2 1,2,6

Transport and
storage 3 3,4 1 1 6.8

Communication
3 1 6,8

Finance,
property and

services 3 1,5,7 6
Public
administration
and defence 3 8.9 6

Community
services 3 8,9 6

Recreation,
personal and
other services 3 1,8.9 12 1 6

Ownership of
dwellings 3 1,4 1,2,7 2.3

Note: Chapter 12, International Comparisons is not included in this table as most data in this chapter are at a national level, not sector or industry.
(a): In the National Accounts chapter. the trading enterprises sector includes only corporate trading enterprises. and the households sector also
includes unincorporated enterprises.
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Explanatory Notes

Explanatory notes in the form found in other ABS publications are not included in Australian Economic

Indicators. Readers are directed to the explanatory notes contained in related ABS publications.

Other useful sources of detailed information are the "Concepts, Sources and Methods" and classification

publications. These are released irregularly, each relating to a specific publication, collection or standard

classifaction. Some of the publications most relevant to Australian Economic Indicators are:

Australian Standard Industrial Classification, Volume 1 - The Classification (1201.0)

Classification Manual for Government Financial Statistics, Australia (5514.0)

Australian National Accounts: Concepts, Sources and Methods (5216.0)

Balance of Payments, Australia: Concepts, Sources and Methods (5331.0)

A Guide to Labour Statistics (6102.0)

The Australian Consumer Price Index: Concepts, Sources and Methods (6461.0)

Related Publications

A list of related publications is included in each chapter under the table of contents. These include publications

which are the source of the data in the tables and other related publications.

Seasonally Adjusted and Trend Estimates

Series in this publication include original, seasonally adjusted and trend series. Special care should always be

taken in interpreting data for the most recent months and quarters. Some of the original and all of the

seasonally adjusted and trend series are subject to revision.

It is not uncommon for movements in original time series data and those provided from seasonally adjusted

and trend series to differ significantly. Movements in a time series of original data may reflect several factors,

including:

* longer-term changes in the item being measured (ie trend movements);
* short term irregular changes;
* regular seasonal influences;
* normal trading', 'working' or 'pay' day patterns; and
* systematic holiday effects.

Seasonal adjustment and trend estimates help the user to identify the effect of these influences on the time

series. Seasonal adjustment removes the effect of the last three listed influences from the data, leaving only

the trend and short term irregular movements. Trend estimates are then obtained by removing the effects of

the short term irregularities, which in many series can be a major contributor to movements in the original

data. By comparing the historical trend series with the seasonally adjusted series, the user can identify the

short term irregularities which have influenced the original series.

The general methods used in the ABS for making seasonal adjustments are decribed in Seasonally Adjusted

Indicators, Australia 1983 (1308.0). The method used to estimate trends is described in the Information Paper

A Guide to Smoothing Time Series - Estimates of Trend (1316.0).

Trend estimates produced by the ABS are based on Henderson Moving Averages, and are therefore subject

to revision especially for the latest few months or quarters. Sometimes the data may be so erratic that reliable

trend estimates cannot be provided for the latest months. In these cases, the last few observations are not

published.
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Constant Price Estimates

Constant price statistics in this publication, refer to estimates in 1989-90 dollar terms, and measure values
expressed at the average prices prevailing that year. Period-to-period movements in constant price estimates
provide what are often called 'changes in real terms'.

Implicit Price Deflators

An implicit price deflator (IPD) is a price index obtained by dividing the current price value of a statistical
aggregate by its constant price value and as such has the form of a current weighted price index. The change
in the IPD between any two periods represents the effects of actual price changes and the effects of relative
changes in the underlying quantity weights, or physical composition of the aggregate from which the deflator is
formed.

Symbols and Other Usages

The following symbols, where shown in columns of figures or elsewhere in tables, mean:

na data not available: due to either some series starting later than others,
no seasonally adjusted data for some series, or data not published
for other reasons. Note that where a time series is not available the symbol
na is used followed by empty cells.

nya data not yet available: used in tables from multiple sources where some series'
end-dates are shorter than that of the table itself.

not applicable.

0, 0.0 nil or rounded to zero.

nec not elsewhere classified.

Columns in bold in the tables indicate a total. Columns usually sum from the left, with the total appearing on
the right. Some tables include sub-total columns and columns which need to be subtracted to obtain the total.
Where this is not clear a footnote explains the relationship between the columns.

Columns in italics indicate that seasonally adjusted or trend estimates are not available for that column, and
original data are provided instead.

Yearly periods shown as, e.g. 1988-89, refer to the fiscal year ended 30 June 1989.

Where figures have been rounded, discrepancies may occur between sums of the component items and
totals. Percentage changes may not be exactly comparable to tabulated source series due to rounding of the
source series, the percentage change series or both.

Metric Prefixes

Deca (da) = ten
Hecto (h) - hundred
Kilo (k) = thousand
Mega (M) = million
Giga (G) = thousand million
Tera (T) = million million
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Experimental Price Indexes for Age Pensioner
Households: An Update

John Higgins

In January 1992 the ABS, acting upon a recommen-
dation of the House of Representatives Standing
Committee on Finance and Public Administration,
published an Information Paper entitled 'The
Australian Consumer Price Index: Feasibility of Con-
structing Price Indexes for Special Population
Groups' (ABS Cat. No. 6445.0). In that study ex-
perimental price indexes were constructed for age
pensioner households and wage and salary earner
households.

In presenting the results of the study the ABS under-
took to regularly publish updated versions of the
indexes. The first of these appeared in the July 1993
edition of Australian Economic Indicators. This article
presents a further update of the price indexes using a
more refined methodology than was used in the
original information paper and the 1993 update.

Assumptions and methodology

In constructing the experimental indexes it has been
assumed that current Consumer Price Index (CPI)
samples provide basic price information relevant to
each of the target population groups.

Weights for the experimental indexes were calculated
as follows: average weekly expenditure data for the
special population groups from the 1988-89
Household Expenditure Survey (HES) were ag-
gregated to the expenditure classes used in the CPI.
Adjustments were made for under reporting of spend-
ing on tobacco and alcohol, and expenditure
aggregates were adjusted to 1989-90 levels using
movements in the relevant components of the CPI.
The resulting average weekly household expendi-
tures were used to calculate weights, with the weight
for any category of expenditure being the percentage
of total expenditure for which it accounts.

Experimental index numbers were compiled by using
weights, calculated separately for each population
group, to combine existing CPI expenditure class
index numbers. In previous studies separate weights
were only applied at the major commodity group level.

The following definitions of special population groups
were adopted:

Age pensioner households - capital city
households with the age pension as the
largest source of income and a weekly income
of less than $175 in the case of one person
households or $290 in the case of two person
households.

Wage and salary earner households - capital
city households deriving at least three
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quarters of their total income from wages and
salaries, excluding the 10 per cent of such
households with the highest incomes. While
this population group is the same as the CPI
population, index outcomes differ from the
CPI. This is because the CPI is calculated as
a series of chain linked indexes for which the
weights of component items are updated ap-
proximately every five years. By contrast, the
experimental indexes presented here are
based on a single set of weights.

Weighting patterns

In constructing the CPI, household expenditure is
divided into the following eight major commodity
groups: food; clothing; housing; household equip-
ment and operation; transportation; tobacco and
alcohol; health and personal care; and recreation and
education. These groups are divided in turn into 35
sub-groups and the sub-groups into 107 expenditure
classes. For a detailed description of the CPI com-
modity classification see A Guide to the Consumer
Price Index (ABS Cat. No. 6440.0).

Table 1 shows the average weekly expenditures at
the major commodity group level, calculated from
HES data, for each of the experimental populations.
Table 2 lists the weights calculated for use in con-
structing the experimental indexes.

Table 1: Estimated Average Weekly
Expenditure by Major Commodity Group

Wage and sary
CPI Age pensioner earner
expenditure category househods households

$ $
Food 49.13 115.60

Clothing 11.70 39.57

Housing 25.65 112.08

Household equipment and
operation 33.38 112.57

Transportation 20.93 98.80
Tobacco and alcohol 10.44 42.60

Health and personal care 15.11 37.49

Recreation and education 10.84 66.81

Total 177.18 625.52

Table 1 shows that there are significant differences in
absolute expenditure between the two population
groups, with wage and salary earner households
spending significantly more than age pensioner
households on all major commodity groups. However,
the relevant comparison in studying the behaviour of
price indexes, is the proportion of total expenditure
accounted for by each category; this is reflected in the
weights. Examination of Table 2 reveals some sub-



stantial differences in weighting patterns. A much
higher weight is assigned to the food and health and
personal care groups for the age pensioner
households index while the wage and salary earner
index gives greater weight to housing, transportation
and recreation and education. These differences part-
ly reflect the greater mobility and disposable income
of wage and salary earner households and a higher
incidence of home ownership by age pensioner
households.

Table 2: Weights Used In Constructing
Experimental Indexes:

Major Commodity Groups(1)

Wage and salary
CPI Age pensioner earner
expenditure category households households
Food 27.774 18.482
Clothing 6.519 6.325
Housing 13.413 17.917
Household equipment and

operation 18.500 17.997
Transportation 12.951 15.794
Tobacco and alcohol 6.392 6.810
Health and personal care 8.521 5.994
Recreation and education 5.930 10.681

Total 100.000 100.000

(1) Weights calculated direcly from the expendture aggregates listed in Table 1
may differ slightly from those listed here because weights were derived at the
expenditure class level and aggregated to the major commodity group level, with
rounding at each stage.

Index outcomes

Graph 1 shows index levels for both wage and salary
earner households and age pensioner households
from December quarter 1986 to March quarter 1995.
Graph 2 shows the changes in the levels of these
indexes since the corresponding quarter of the pre-
vious year, from December quarter 1987 to March

quarter 1995. From December quarter 1986 to March
quarter 1995 the wage and salary earner household
index increased by 43.4 per cent while the age pen-
sioner household index increased by 44.0 per cent; a
relatively small difference over an eight year period.
Casual inspection of Graph 1 might lead to the view
that the difference is greater than this because in
March quarter 1995 the age pensioner household
index was almost three and a half per cent higher than
the wage and salary earner household index. How-
ever, closer examination reveals that that the age
pensioner household index level was almost three
per cent higher than the wage and salary earner index
in December quarter 1986, so the change in levels
has been similar for both indexes.

The experimental indexes are a measure of the
change in prices over time for two distinct population
groups. The indexes do not measure the difference
in actual prices paid by those population groups. The
fact that the index for age pensioner households was
three per cent higher than the index for wage and
salary earner households in December quarter 1986
does not mean that age pensioner households paid
higher prices than wage and salary earner
households. As noted above, one of the assumptions
made in this study is that both population groups pay
the same prices for goods and services covered by
the indexes.

While the change in each index over the entire period
of the study is similar, the pattern of change has not
been the same over shorter periods. From June
quarter 1989 to March quarter 1991 the wage and
salary earner household index increased faster than
the age pensioner household index while from June
quarter 1991 to September quarter 1994 the age
pensioner household index increased faster than the
wage and salary earner household index. The index
for wage and salary earner households increased by
6.2 per cent between June quarter 1989 and March

GRAPH 1: EXPERIMENTAL INDEXES: ALL GROUPS
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quarter 1991 compared to 4.0 per cent for age pen-
sioner households, while the wage and salary earner
household index rose 8.9 per cent between June
quarter 1991 and September quarter 1994 compared
to 13.0 per cent for the age pensioner household
index.

Main causes of short term variations

The experimental indexes were constructed by apply-
ing different sets of weights to the same prices data.
Any differences in the behaviour of the indexes must
therefore be due to differences in the weights. How-
ever, different weights will give rise to different index
outcomes only to the extent that the underlying price
series diverge. For example, if all underlying price
series increased by 10 per cent over a given period
then any price index constructed from these series
would increase by 10 per cent regardless of weights.
In order for an item in the basket to contribute sig-
nificantly to differences in the experimental indexes it
must satisfy two criteria, namely:

weights in the two indexes must be significant-
ly different; and

the item's price series must diverge sig-
nificantly from the price series for other items.

Weights of selected expenditure classes for each
population group are listed in Table 3. The expendi-
ture classes chosen are those for which the weights
differ most between population groups, but also in-
clude hospital and medical services (selected for
reasons set out below).

The most significant sources of variation in the be-
haviour of the experimental indexes for wage and
salary earner households and age pensioner
households are mortgage interest charges and con-
sumer credit charges. These have a combined weight

September 1995, Australian Economic Indicators

Table 3: Weights Used In the Construction of
Experimental Indexes

Selected Expenditure Classes
cp,
expenditure Age pensioner Wage and salary earner
cateqory househods householdsa
Take away food 0.773 2.993
Privately owned

dwelling rents 4.667 1.201
Government owned

dwelling rents 0.395 3.671
Mortgage interest

charges 0.141 8.881
Local government rates

and charges 4.452 2.035
House repairs and

maintenance 3.906 1.779
Consumer credit

charges 0.113 2.598
Hospital and medical

services 2.799 2.069

of 11.479 per cent in the wage and salary earner
household index compared to 0.254 per cent in the
age pensioner household index. Graph 3 is a plot of
the mortgage interest charges index, the consumer
credit charges index and the all groups (wage and
salary earner household) index from December
quarter 1986 to March quarter 1995. The divergence
between the indexes for consumer credit charges and
mortgage interest charges and other time series is
pronounced.

During the period when the wage and salary earner
household index rose faster than the age pensioner
household index (June quarter 1989 to March quarter
1991) the indexes for consumer credit charges and
mortgage interest charges were rising much faster
than other price series. Similarly, when the index for
wage and salary earner households was rising more
slowly than the age pensioner household index (June
quarter 1991 to September quarter 1994) the con-
sumer credit charges and mortgage interest charges



GRAPH 3: EXPERIMENTAL INDEXES: ALL GROUPS,
MORTGAGE INTEREST CHARGES AND CONSUMER CREDIT CHARGES
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indexes were either falling or rising less rapidly than
other price series.

The hospital and medical services expenditure class
is a significant, though relatively less important con-
tributor to differences in the behaviour of the two
experimental indexes. Prices for hospital and medical
services have increased much more rapidly over the
period of this study than prices for most goods and
services (see Graph 4). Hospital and medical ser-
vices has a higher weight in the age pensioner
household index than in the wage and salary earner
household index, and therefore affects the age pen-
sioner household index more than the wage and
salary earner index. Between June 1991 and Sep-
tember 1994 hospital and medical services

contributed 0.926 points to the rise in the age pen-
sioner household index but only 0.685 points to the
rise in the wage and salary earner households index,
a difference of 0.241 index points.

An important assumption in this study is that the same
set of prices applies to both wage and salary earner
households and age pensioner households. While
this may be a reasonable assumption for items such
as fresh vegetables, clothing, household durables
and automotive fuel it is unlikely to be valid for hospi-
tal and medical services. Age pensioner households
are unlikely to have private hospital cover and are
more likely than wage and salary earner households
to be bulk billed by medical practitioners. Some other
areas of the index where age pensioners are likely to

GRAPH 4: EXPERIMENTAL INDEXES: ALL GROUPS
AND HOSPITAL AND MEDICAL SERVICES
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pay different prices to wage and salary earners are
rents, dental services, pharmaceuticals and urban
transport fares.

Other expenditure classes listed in Table 3 make
much smaller contributions to the differences in index
outcomes. Although there are significant differences
in the weights of these expenditure classes in the
different indexes, the price series do not diverge as
strongly from one another as do the indexes for
mortgage interest charges, consumer credit charges
and hospital and medical services.

The experimental indexes presented here exhibit
greater short-term variations in behaviour than those
in the 1992 Information Paper. This is because the

more detailed weighting pattern used in this study
allows divergences in low level price series to have a
greater impact on aggregate index behaviour.

Conclusions

This study confirms that price indexes for special
population groups constructed using price informa-
tion collected for use with the CPI are unlikely to differ
significantly from the CPI over periods of time span-
ning and extending beyond the business cycle. Over
shorter time periods, however, significant differences
in index behaviour may emerge. These differences
are greater when the indexes are constructed using
low level rather than more aggregated weights.
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Existing derivation of the component

At present the housing finance component of the CLI
is derived as:

The value of total secured housing finance commit-
ments2 ) to individuals, deflated (divided) by the
housing group of the Consumer Price Index (CPI).

The CPI-based deflation method used at present is
weak when assessed against the first criterion
(economic relevance and coverage) especially when
one considers the coverage of the deflator series vis
d vis the numerator series. As can be seen from Table
1, the CPI housing group includes components not
directly related to building activity. For example, a
large weight (41.6 per cent) is given to mortgage
interest charges(3) . It might be argued, of course, that
interest rate movements are an important leading
indicator; but they are already represented directly in
the CLI through another of the eight components (the
real short-term interest rate (lagged four quarters))(4).

Table 1. Percentage Contribution to the
Consumer Price Index Housing Group

Sub-group, Expenditure class Per cent

Rents

Privately-owned dwelling rents 28.2
Government-owned dwelling rents 2.4

Rents sub-group total 30.6

Home ownership

Mortgage interest charges 41.6
Local government rates and charges 13.8
House repairs and maintenance 11.5
House insurance 2.6

Home ownership sub-group total 69.4

Total Housing Group 100.0

The CPI-based deflation method is strong when as-
sessed against the third criterion (timeliness); the
Consumer Price Index publication (ABS Cat. No.
6401.0) is available less than one month after the
reference period. Thus, using this deflator does not
delay the compilation of quarterly CLI updates.

An alternative deflation method

A price deflator for real secured housing finance com-
mitments which is stronger against the first (economic
relevance and coverage) criterion and provides a
better match between the deflator and the numerator
series, is published as part of the Australian national
accounts, viz:

The implicit price deflator (IPD/ 5 ) for private gross
fixed capital expenditure on dwellings (abbreviated to
"national accounts deflator" or "national accounts
IPD" in the remainder of the article).

The content and coverage of this alternative deflator
reflect price movements more directly related to build-
ing activity(6).

However, this alternative deflator is weaker when
assessed against the third (timeliness) criterion; the

quarterly national accounts are generally released
around two months after the reference periodm.

The CLI has been designed as a forecasting tool.
Unlike the CLIs compiled by some other national and
international statistical agencies, the ABS's CLI is
released only when updates of all eight component
indicators are completed; thus, the timeliness of the
CLI depends on the timeliness of the last component
available. At present, the housing finance series is the
last component of the CLI to become available (ap-
proximately seven weeks after the reference period).
If the national accounts deflator were to be used
instead of the CPI-based deflator, the release of the
CLI would be delayed.

Comparison of the two deflation methods

Index levels

The index numbers of the two deflators, that is in level
form, were similar from the early 1970s to the late
1980s (Graph 1). In the March quarter 1989, following
strong growth and similar levels in both indexes, the
CPI housing group fell 1.0 per cent (mainly due to a
change in the treatment of mortgage interest charges,
see Mortgage interest charges effect, below) while
the national accounts IPD continued to grow strongly
(up 4.8 per cent). Following stronger growth in the CPI
housing group, index levels were again similar from
the December quarter 1989 to the September quarter
1990. However, from the December quarter 1990, the
paths diverged markedly; between the December
quarter 1990 and the December quarter 1993, the
CPI housing group fell 10.4 per cent (from 104.5 to
93.6) while the national accounts IPD rose 1.5 per
cent (from 103.5 to 105.1). Their paths have generally
been converging since the December quarter 1993
(CPI housing group growing at a faster rate than the
national accounts IPD).

Index growth rates

Graph 2 (where the two deflators are expressed in
terms of the change from the previous quarter) high-
lights the greater variability of the CPI housing group
index compared with the national accounts IPD, and
again shows their divergent paths from the late
1980's.

Mortgage interest charges effect

The major components of the CPI housing group are
mortgage interest charges and privately-owned
dwelling rents (accounting for 41.6 per cent and 28.2
per cent of the group respectively, see Table 1).
Graph 3 shows the change from the previous quarter
in these major components. The fall in the CPI hous-
ing group in the March quarter 1989 (Graphs 1 and 2)
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GRAPH 4. REAL SECURED HOUSING FINANCE COMMITMENTS
Seasonally adjusted at average 1989-90 prices
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GRAPH 5. REAL SECURED HOUSING FINANCE COMMITMENTS
Seasonally adjusted at average 1989-90 prices
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GRAPH 6. REAL SECURED HOUSING FINANCE COMMITMENTS
DEVIATION FROM HISTORICAL LONG-TERM TREND
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reflects a large fall in the mortgage interest charge
component in the same period (Graph 3). Achange in
the treatment of mortgage interest charges from the
March quarter 1989 caused this fall(8). The divergent
paths of the CPI housing group and national accounts
IPD, from the December quarter 1990 (Graph 1),
reflects the negative growth in mortgage interest
charges over this period (Graph 3)(9) .

Real housing finance approvals

When nominal housing finance approvals are divided
by the two deflators, the resulting two constant price
series inpart reflect (inversely) the levels and move-
ments in the respective deflators. Graph 4 shows the
level of the two constant price series, while Graph 5
shows their change from previous quarter.

CLI

These differences, however, need not imply that the
choice of a deflator for the housing finance com-
ponent will have a marked effect on the CLI; it must
be remembered that the CLI is essentially an ag-
gregation of the "business cycle" elements of the
components (the deviation of their short-term trends
from their historical long-term trends). Graph 6 shows
that, in terms of deviation from historical long-term

trend, the two versions of constant price housing
finance are very close to one another.

Finally, Graph 7 shows two versions of the CLI: one
using the present, CPI-based deflation method for the
housing finance component and the other using the
alternative IPD-based deflation method. The dif-
ference in the CLI paths is barely discernible. Thus,
when assessed against the third (cyclical conformity)
criterion, the existing and alternative deflation
methods are equally good.

Future developments

The ABS will observe the predictive performance of
the present and alternative housing finance com-
ponents during late 1995 and early 1996; the
alternative construction of the housing finance com-
ponent and other changes to the way the CLI is
assembled may be introduced next year.

GRAPH 7. COMPOSITE LEADING INDICATOR (CLI)
DEVIATION FROM HISTORICAL LONG-TERM TREND
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Endnotes

1. Estimates of secured housing finance commit-
ments are contained in Housing Finance For Owner
Occupation, Australia (ABS Cat. No. 5609.0).

2. A lending commitment is a firm offer of housing
finance; it either has been, or is normally expected to
be, accepted by the borrower.

3. From time to time the CPI is reviewed and new
"weights" are introduced to reflect up-to-date expen-
diture patterns. The last review of weighting was in
1992 (see A Guide to the Consumer Price Index, ABS
Cat. No. 6440.0)

4. The real interest rate component of the CLI is
derived by:

Subtracting the annual growth in the national ac-
counts final domestic demand fixed-weighted price
index (growth rate from the corresponding quarter the
year before) from the quarterly average of the two
year Treasury bond rate. (Information Paper, An ex-
perimental Composite Leading Indicator of Australian
Economic Activity, ABS June 1993, Cat. No. 1347.0)

5. An implicit price deflator (IPD) is an index obtained
by dividing a current price value by its corresponding
constant price value. When calculated from the major
national accounting aggregates, such as gross na-
tional expenditure, IPDs relate to a broader range of
goods and services in the economy than that repre-
sented by any of the individual retail and wholesale
price indexes published by the ABS.

6. National accounts estimates of private gross fixed
capital expenditure on dwellings are based primarily
on the value of work done during the period on new
residential buildings and on alterations and additions
to residential buildings. Both sets of data are collected
in the ABS quarterly Building Activity Survey.

Constant price estimates are obtained by the price
deflation method. A measure of the price component
of the current price value is obtained and divided into
the current price value to obtain the quantum com-
ponent, or constant price value. New houses, and
alterations and additions are deflated separately. In
both cases current price values are deflated by an
index of house construction prices. The price data
used are from the CPI. For purposes of deflating
these items, the price data are combined using vari-
able quarterly weights which reflect current building
activity in each State. The weights are based on ABS
estimates of the value of work done.

7. The December quarter Australian national ac-
counts take a little longer to compile because at
present the annual bench-mark data are updated
during that quarter.

8. Mortgage interest charges have been included in
the CPI housing group since the December quarter
1986. From the December quarter 1986 to the
December quarter 1988, mortgage interest charges
were accounted for using the simple revaluation
method, from the March quarter 1989 they have been
accounted for using the debt profile method .The debt
profile method goes further than the simple revalua-
tion method by recognising that mortgage interest
charges paid by households depend on the age of
mortgages (see Information Paper 1989, Treatment
of Mortgage Interest Charges, ABS Cat. No. 6442.0).

9. Mortgage interest charges reflect mortgage inter-
est rates and the value of debt outstanding. Table 2
shows the timing of housing loan interest rate chan-
ges since the June 1989 peak rate of 17.0 per cent.

Table 2. New Housing Loans to Individuals for
Owner Occupation: Timing of Interest Rate

Changes; June 1989 to June 1995

Date Rate(a)

1989 June 17.00
1990 April 16.50

September 16.25
October 16.00
November 15.50
December 15.00

1991 January 14.50
May 14.00
June 13.00
October 12.50
December 12.00

1992 February 11.00
June 10.50
August 10.00

1993 May 9.50
September 8.75

1994 September 9.50
November 9.55
December 10.50

(a) Predominant rate on standard variable interest rate loans of
large bank housing lenders. Source: Reserve Bank of Australia

Bulletin. Monthly data.
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Composite Leading Indicator
June quarter 1995

In the June quarter 1995, the Experimental Com-
posite Leading Indicator (CLI) fell 0.72 per cent, the
biggest fall since the June quarter 1974. The dating of
the last peak of the series has been revised from the
June quarter 1994 to the September quarter 1994.
Consequently the last turning point in the CLI is now
coincident with the last turning point in the reference
series: deviations in the trend growth rate of GDP(A)
from its historical long-term trend. The fall in the CLI
this quarter is the third consecutive fall since the
September quarter 1994 peak. Of the eight CLI com-
ponents, only one (the all industrials index) made a
positive contribution.

Recent National Accounts releases of statistics have
confirmed the predictive performance of the CLI. Al-
though, due to revisions to the series, the last turning
point in the CLI is now coincident with the last turning
point in the GDP(A)'s deviations from its historical
long-term trend, this peak first appeared in the Sep-
tember quarter 1994 update of the CLI. The
December quarter 1994 National Accounts have con-
firmed this prediction, dating the peak at the
September quarter 1994. In real time (that is, allowing
for the timing at which economic indicators were pub-
lished), the CLI predicted the latest peak around five
months ahead.

Background

The Experimental Composite Leading Indicator (CLI)
summarises the early signals contained in a selection
of economic indicators and is designed to assist the
early detection of turning points between successive
expansions and slow-downs of economic activity, as
measured by constant price GDP(A). The CLI has
been developed to supplement, rather than to com-
pete with, existing forms of economic analysis and
forecasting.

Interpretation

Expansions and slow-downs in activity are measured
relative to the historical long-term trend; thus, peaks
and troughs in the CLI provide early signals of turning
points in the growth cycle, not signals of recessions
and recoveries. For example, when economic growth
is above its historical long-term trend, a downturn in
the CLI would imply a coming deceleration of activity
back toward the historical long-term trend growth but
would not necessarily imply a recession (commonly
defined as two successive quarters of negative
growth in trend GDP(A)). It is important to note that
the CLI is not designed to predict the level of GDP(A),
or the quarter-to-quarter percentage change in
GDP(A).

Predictive Performance

GRAPH 1
cOMPOSITE LEADING INDICATOR (CLI) AND GDP(A)
DEVIATION FROM HISTORICAL LONG-TERM TREND
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Table 1

CLI June quarter 1995 - growth rates

1994. Mar 1994. Jun 1994. Sep 1994. Dec 1995. Mar 1995. Jun

CLI 0.83 1.12 1.15 0.87 0.25 -0.47
Deviation from long-term trend

Change 0.30 0.03 -0.28 -0.62 -0.72
from previous quarter ______

GDP(A) 99,720 101,290 102,437 103,239 103,798 W/A
Trend

Percentage change from previous 1.6 1.1 0.8 0.5 W/A
quarter

GDP(A) 99,313 100,228 101 .161 102,103 103,070 N/A
Long-term trend

Percentage change from previous 0.9 0.9 0.9 0.9 N/A
quarter

GDP(A) 04 .612 .107 /
Deviation from long-term trend 04 .612 .107 /

Change 0.65 0.20 -0.15 -0.41 N/A
from previous quarter

GRAPH 2
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The CLI is calculated as a simple average of the
short-term movements in eight indicators, selected on
the basis of their having provided early signals of
turning points in the growth cycle during the 1970s
and 1980s. Because the evolution of each expansion
and slow-down in activity presents a unique combina-
tion of features, none of the individual indicators has
had an unvarying or perfectly stable leading relation-
ship with GDP(A). On average during the 1970s and
1980s, the CLI led turning points in the GDP(A)
growth cycle by around two quarters, but the lead time
for individual peaks and troughs varied considerably.

Recent Movements In GDP(A) and In the CLI

The main features of the June quarter 1995 data
were:

Confirmation of the narrowing in the deviation
of GDP(A) from its long-term trend (predicted
by the December quarter 1994 CLI).

A continuation of the downward movement in
the CLI evident since the September quarter
1994 peak, and the acceleration in this
downward movement (-0.28 per cent in the
December quarter 1994; -0.62 per cent in the
March quarter 1995; and -0.72 per cent in the
June quarter 1995).

Graph 1 shows constant price GDP(A) and the CLI
expressed as deviations from the long-term trend of
GDP(A). Graph 2 shows trend GDP(A) compared with
its long-term trend; both series are showing quite
strong growth during recent quarters. However the
gap between trend and historical long-term trend has
decreased (indicating that trend is currently rising at a
slower rate than historical long-term trend). Table 1
shows the values of the CLI and its corresponding
quarter-to-quarter changes. Table 1 also shows the
recent values of the trend in GDP(A) and the long-
term trend, along with the percentage deviation of
trend GDP(A) from the long-term trend.

Analysis of Component Indicators: Deviation from long-term trend

In the June quarter 1995, seven of the eight com-
ponent indicators made negative contributions to the
quarterly change in the CLI (expressed as deviation
from the long-term trend, see Table 2). Graphs 3 to 10
show the components' deviations from their long-term
trends during recent quarters. Graphs 11 to 18 and
the associated notes show the relationship between
quarterly changes in the untrended and long-term
trend estimates.

Negative contributions. The component making the
largest contribution to the quarterly change in the CLI
was the real Interest rate (inverted and lagged four

quarters, -0.25 per cent, Graph 8) followed in rank
order by the trade factor (-0.19 points, Graph 3), job
vacancies (-0.11 points, Graph 6), business expec-
tations (lagged one quarter, -0.10 points, Graph 10),
production expectations (lagged one quarter, -0.07
points, Graph 9), United States GDP (-0.07 points,
Graph 4) and secured housing finance commit-
ments (-0.03 points, Graph 5).

Positive contributions. In June quarter 1995, the only
positive contributor was the all Industrials index
(0.11 points, Graph 7).

Table 2: Contributions to the quarterly changes In CU deviation from long-term trend

1994. Jun 1994. Sep 1994. Dec 1995. Mar 1995. Jun

Trade factor 0.03 0.00 0.13 -0.02 -0.19

United States GDP 0.03 0.04 0.06 -0.01 -0.07

Housing finance commitments -0.05 -0.15 -0.20 -0.12 -0.03

Job vacancies 0.18 0.11 -0.07 -0.14 -0.11

All industrials index -0.13 -0.13 -0.10 0.01 0.11

Real interest rates 0.10 0.07 -0.07 -0.16 -0.25
(inverse - lagged four quarters)

Production expectations 0.07 0.07 0.00 -0.07 -0.07
(lagged one quarter)

Business expectations 0.07 0.02 -0.04 -0.10 -0.10
(lagged one quarter)
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GRAPH 3
TRADE FACTOR: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the June quarter 1995. the quarterly
long-tern trend growth rate of the trade factor is -1.1
per cent and the trend growth rate is -8.1 per cent.

GRAPH 4
UNITED STATES GDP: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the June quarter 1995, the quarterly
tong-term trend growth rate of United Sates GDP is 0.8
per cent and the trend growth rate is 0.2 per Cent.

GRAPH5
SECURED HOUSING FINANCE COMMITMENTS

DEVIATION FROM HISTORICAL LONG-TERM TREND
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Note: To the June quarter 1995. the quarterly
long-term trend growth rate of real secured
housing finana commitments is 0.8 per Cent and
the trend growth rate is -32 per cent.

GRAPH 6
JOB VACANCIES: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the June quarter 1995. the quarterly
long-term trend growth rate of job vacancies is 5.5
per Cent ard the trend growth rate is -3.8 per cent.

GRAPH 7
ALL INDUSTRIALS INDEX: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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GRAPH 8
REAL INTEREST RATE: DEVIATION

FROM HISTORICAL LONG-TERM TREND
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Note: To the March quarter 1995, the quarterly
long-term trend growth rate of the real interest rate is
3.7 per Cent ard the trend growth rate is 0.5 per Cent.
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Note: To the June quarter 1995, the quarterly
long-term trend growth rate of the all industrials index
is 0.9 per Cent ard the trend growth rate is 6.1 per cent.
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GRAPH 9
PRODUCTION EXPECTATIONS
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Note: (a) see Footnotes on page xxix

GRAPH 10
BUSINESS EXPECTATIONS
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Note: (a) see Footnotes on page xxix

Analysis of Component Indicators: Untrended and long-term trend

Graph 11: Trade Factor. To the June quarter 1995,
the trade factor (the ratio of the commodity price index
for major exports to the producer price index for im-
ported materials) is showing a quarterly long-term
growth rate of -1.1 per cent, the largest rate of fall
since the June quarter 1993. The long-term growth
rate of the trade factor has been negative since the
September quarter 1989 with a trough occurring in the
June quarter 1991.

In the June quarter 1995, in unadjusted terms, the
trade factor fell 9.2 per cent (following a 3.9 per cent
rise in the December quarter 1994 and a 1.3 per cent
fall in the March quarter 1995).

GRAPH 11
TRADE FACTOR
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Graph 12: United States GDP. To the March quarter
1995, United States gross domestic product (US
GDP) is showing a quarterly long-term growth rate
of 0.8 per cent. Long-term quarterly growth has been
relatively steady at 0.7 to 0.9 per cent since the
September quarter 1992, following a period of strong
acceleration from the December quarter 1990 trough
(0.1 per cent growth rate).
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In seasonally adjusted terms, the pace of US
economic growth slowed sharply in the June quarter
1995, with US GDP rising only 0.1 per cent, the
smallest rise since the December quarter 1991.

GRAPH 12

UNITED STATES GROSS DOMESTIC PRODUCT
SEASONALLY ADJUSTED AND LONG-TERM TREND
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Graph 13: Secured Housing Finance Commit-
ments. To the June quarter 1995, the long-term
growth rate in real secured housing finance commit-
ments continued to decelerate and rose 0.8 per cent
on March quarter 1995. The long-term growth rate
has been decelerating consistently since the last peak
rate of 9.0 per cent recorded in the March quarter
1992.

In the June quarter 1995, in seasonally adjusted
terms, real secured housing finance commitments fell
0.7 per cent, the fourth consecutive fall since the

September quarter 1994 but much smaller than the

14.0 per cent fall recorded in the March quarter 1995.
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GRAPH 13
SECURED HOUSING FINANCE COMMITMENTS

SEASONALLY ADJUSTED AND LONG-TERM TREND
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Graph 14: Job Vacancies. In the three months to
May 1995, the long-term growth rate in job vacan-
cies is 5.5 per cent. While still strong, the long-term
growth rate has slowed gradually since the last peak
rate of 8.9 per cent recorded in the three months to
May 1993 and following a period of strong accelera-
tion, in which the rate rose from a trough of -10.0 per
cent in the three months to February 1991 to reach the
8.2 per cent peak in the three months to May 1993.

In the three months to May 1995, in seasonally ad-
justed terms, job vacancies rose 4.5 per cent, after a
sharp fall of 17 per cent in the three months to
February 1995. The negative growth in the three
months to February 1995 was the first negative since
the three months to February 1993.

GRAPH 14
JOB VACANCIES

SEASONALLY ADJUSTED AND LONG-TERM TREND
Percentage change from previous quarter
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Graph 15: All Industrials. To the June quarter 1995,
the all industrials stock market index long-term
growth rate slowed to 0.9 per cent from the 1.1 per
cent rate recorded in the previous quarter. The rate of
growth continues to decelerate from the last peak rate
of 2.7 per cent recorded in the March quarter 1993.

In the March quarter 1995, in unadjusted terms, the
all industrials stock market index rose sharply (8.1 per
cent), following four consecutive quarters of negative
growth.

GRAPH 15
ALL INDUSTRIALS INDEX

UNADJUSTED AND LONG-TERM TREND
Percentage change from previous quarter
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Graph 16: Real Interest Rates. Note that the real
interest rates component is inverted and lagged four
quarters; consequently, the most recent quarter of
interest for CLIpurposes is the June quarter 1994. To
the June quarter 1994, the real interest rate is show-
ing a quarterly long-term growth rate of 2.9 per cent,
the fourth consecutive positive rate following a sus-
tained period of negative rates, from the March
quarter 1990 to the the June quarter 1993.

In the June quarter 1994, in unadjusted terms, the
real interest rate rose 32.5 per cent, following a 37.4
per cent rise in the March quarter 1994 and an 8.3 per
cent rise in the December quarter 1993.

GRAPH 16
REAL INTEREST RATES

UNADJUSTED AND LONG-TERM TREND
Percentage change from previous quarter
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Graph 17: Production Expectations. Note that
production expectations are lagged one quarter and
consequently the most recent quarter of interest for
CLI purposes is the March quarter 1995. Graph 17
shows the unadjusted and the short-term trend of
the net percentage of respondents who responded
positively to the production expectation question in
the Survey of Industrial Trends. In the March quarter
1995, in short-trend terms, 10.71 per cent (net) of
the respondents responded positively to the produc-
tion expectations question. This represents a
short-term trend growth rate of -50.7 per cent; the
third consecutive quarters of negative growth, follow-
ing seven quarters of positive growth ranging from 0.5
per cent to 93.0 per cent.
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In unadjusted terms, 5.0 per cent (net) of the respon-
dents responded positively in the March quarter 1995.

GRAPH 17
PRODUCTION EXPECTATIONS

UNADJUSTED AND SHORT-TERM TREND
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Graph 18: Business Expectations. Note that busi-
ness expectations are lagged one quarter and
consequently the most recent quarter of interest for
CLI purposes is the March quarter 1995. Graph 18
shows the unadjusted and the short-term trend of
the net percentage of respondents who reponded
positively to the business expectations question in the
Survey of Industrial Trends. In the March quarter
1995, in short-trend term, 0.1 per cent (net) of the
respondents reponded positively. This represents a
short-terms trend growth rate of -99.6 per cent; the
third consecutive quarter of negative growth, following
ten quarters of positive growth ranging from 2.0 per
cent to 65.3 per cent.

In unadjusted terms, -12.0 per cent (net) of the
respondents responded positively in the March

i GRAPH 18

BUSINESS EXPECTATIONSUNADJUSTED AND SHORT-TERM TREND

each quarter during the experimental period. The CLI
components will be reviewed periodically to take into
account long-term changes in the structure of the
economy and to ensure that relevant coverage of the
economy is maintained. The feature article on the
review of the secured housing finance component
in this issue of the Australian Economic Indicators is
an example of the research work the ABS undertakes
to monitor and improve the performance of the CLI. A
final element to take into account when using the CLI
is the contribution from each of the eight individual
components to the movement of the composite. In
doing so, some extra information may be added by
users to help their interpretation of the final results.

Footnotes

(a) Like other CLI components, these data have been
smoothed and standardised to display cyclical be-
haviour. However, they have not been detrended as
such expectations series are not thought to exhibit
long-term trend behaviour.

(b) Australian Chamber of Commerce and Industry;
and Westpac Banking Corporation, Survey of In-
dustrial Trends. (The ABS also compiles business
expectation data. However, these cannot yet be in-
cluded as a component of the CLI due to the
insufficient length of the time series.)

References

Details of the compilation of the index can be found in
An Experimental Composite Leading Indicator of
Australian Economic Activity (ABS Cat. No. 1347.0),
June 1993 and in the feature articles published in
Australian Economic Indicators in August and Oc-
tober 1992 and May 1993.

Longer time series

Longer time series of the data presented in this CLI
note are available upon request. For further informa-
tion about these statistics, contact Cynthia Kim on 06
252 6114.
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quarter 1995.

Future developments

The CLI is still considered to be experimental and it
will be updated in Australian Economic Indicators
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El The trend estimate for:

the current account deficit has deteriorated
each month this financial year, and in June
1995 recorded the ninth consecutive deficit
over two billion dollars;

total employment continued to rise in July
1995, as it has done each month since the
January 1993 trough. The unemployment
rate fell to 8.2 per cent, and the participation
rate remained steady;

the value of total building approved showed
slight growth in June 1995.

[ Most recent indicators of producer prices continue
to show relatively strong growth. In June 1995:

the price index of materials used in
manufacturing industries rose 1.0 per cent,
and the price index of articles produced by
manufacturing industry rose 0.2 per cent;

the price index of materials used In house
building fell 0.4 per cent, while the price index
of materials used in other building rose 0.2
per cent; and

both the export and import price index rose,
by 0.4 per cent and 1.1 per cent respectively.

O The Consumer Price Index (CPI), all groups
weighted average of eight capital cities, rose 1.3 per
cent between March quarter 1995 and June quarter
1995, resulting in an annual rise (June quarter 1995
on June quarter 1994) of 4.5 per cent.

Labour Conditions

O In July 1995, the trend estimate of total employ-
ment rose 0.2 per cent (to 8,275,900). The trend
estimate of male full-time employment rose to
4,183,600 in July 1995, but was still 1.6 per cent lower
than the May 1990 peak of 4,249,800. Trend female
full-time employment, at 2,065,300 in July 1995, is
now 4.3 per cent higher than the peak of 1,980,300
recorded in June 1990. Trend estimates of part-time
employment have now been rising since April 1993,
and for males and females stood at 504,000 and
1,523,200 respectively. Part-time workers now repre-
sent 24.5 per cent of total employment.

Q The trend estimate of unemployment has been
falling since September 1993 and in July 1995 was
743,000. For males, trend unemployment continued
to fall (to 449,000), although the rate of fall has eased
in recent months. For females, trend unemployment
has been falling steadily since October 1993 and
stood at 294,000 in July 1995.

El The trend estimate of the unemployment rate
has been falling since December 1992 and stood at
8.2 per cent in July 1995. Trend estimates of the
unemployment rate stood at 8.7 per cent for males
and 7.6 per cent for females, the lowest rates since
January 1991 and October 1990, respectively.

O In July 1995, the trend estimate of the labour
force participation rate remained steady at 63.8 per
cent, the highest level since October 1990. For males
the trend participation rate fell slightly to 73.8 per cent.
For females, the rate rose to 54.1 per cent.

Balance of Payments

E The balance of payments for June 1995 showed
a trend estimate for the current account deficit of
$2,451 million (up $40 million), the eighteenth con-
secutive deterioration in the monthly current account
deficit.

O In June 1995, the merchandise trade balance
recorded a deficit of $901 million. Merchandise im-
ports (which have been rising each month since
December 1993), and merchandise exports (which
has been rising continuously since July 1994), rose
$86 million to $6,770 million, and $32 million to
$5,869 million, respectively in June 1995. The trend
estimate for the balance on goods and services
recorded a deficit of $969 million in June 1995.

Incomes

Q In June 1995, the weekly award rates of pay
index (which generally excludes enterprise bargain-
ing outcomes) for full-time adult employees remained
static. The series continued to show the slow and
declining growth evident since the end of 1991. The
largest movements in the twelve months ended June
1995 were for females in the Recreation, personal
and other services industry (up 2.6 per cent), and in
the Manufacturing industry (up 1.4 per cent). For
full-time adult males the largest movements occurred
in the Recreation, personal and other services in-
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dustry (up 1.6 per cent) and in the Wholesale and
retail trade industry (up 1.3 per cent).

O In May 1995, the trend estimates of average
weekly ordinary time earnings rose 1.5 per cent for
males and 1.2 per cent for females on the February
1995 estimates. In the twelve months to May 1995,
trend estimates of full-time adult average weekly ordi-
nary time earnings rose 5.4 per cent for males and 4.2
per cent for females. The annual rise for males is the
largest since the 6.6 per cent recorded for the twelve
months to February 1991. Rises for total earnings for
full-time adults in the twelve months to May 1995
were 5.2 per cent for males and 4.1 per cent for
females.

Prices

O In June 1995, the price index of materials used
in manufacturing industries rose 1.0 per cent. Prices
for home produced materials rose 0.9 per cent, main-
ly due to price rises recorded for sheep, lambs and
cattle, due to supply shortages following the drought,
together with higher iron ore prices. Prices for im-
ported materials rose 1.1 per cent, mainly due to
higher world prices for synthetic resins, together with
the continuing decline in the value of the Australian
dollar.

E[ In June 1995, the price index of articles
produced by manufacturing industry rose 0.2 per
cent, mainly due to price rises for refined petroleum
products and basic metals, partly offset by lower
cigarette prices, due to a price war between manufac-
turers.

E[ In June 1995, the price index of materials used
in house building fell 0.4 per cent, mainly due to
price falls for timber. The price index of materials
used In other building rose 0.2 per cent in June
1995, mainly due to price rises for copper cable and
circuitry.

[ In June 1995, both the Import and export price
index rose (up 1.1 per cent and up 0.4 per cent
respectively). The fall, in recent months, in the value
of the Australian dollar against the major trading cur-
rencies, led to price rises for a wide range of items.
Price rises for wood pulp, paper and paper board as
well as for machinery and equipment contributed to
the import price index rise. A rise in the price of coal
(following negotiation of contracts with Japanese
buyers) was the major contributor to the export price
index rise, partly offset by a fall in wool prices.

O The Consumer Price Index (CPI), all groups
weighted average of eight capital cities, rose 1.3 per
cent between March quarter 1995 and June quarter
1995, resulting in an annual rise (June quarter 1995
on June quarter 1994) of 4.5 per cent. Contributing to
the rise in the index for the June quarter 1995 were
rises in: mortgage Interest charges (up 3.7 per
cent), reflecting a rise in interest rates (up 2.5 per
cent) combined with a rise in the value of the debt

outstanding (up 1.1 per cent); cigarette and tobacco
prices (up 7.4 per cent), as a result of a rise in the
Commonwealth excise on manufactured tobacco and
tobacco products (from midnight on 9 May 1995)
combined with rises in State and Territory tobacco
licence fees in Sydney, Melbourne, Darwin, and Can-
berra; entertainment (up 3.1 per cent); the cost of
overseas holiday travel and accommodation (up
6.7 per cent); and consumer credit charges (up 3.1
per cent). Partially offsetting these rises were falls in:
fresh fruit prices (down 11.5 per cent); the cost of
holiday travel and accommodation in Australia
(down 4.9 per cent); and prices of fresh vegetables
(down 3.2 per cent).

Building and Construction

l In June 1995,

" the trend for the value of total building ap-
proved showed slight growth rising 0.8 per
cent:

the trend for the value of residential building
approved fell 1.9 per cent, following falls of
1.9 per cent in May and 2.1 per cent in April
1995;

" the trend estimate of the value of non
residential building approved rose 5.2 per
cent, following rises of 5.2 per cent in May
1995 and 5.2 per cent in April 1995.

El The trend for the total number of dwellings units
approved fell 2.5 per cent to 11,595 in June 1995.
The trend is now 31 per cent below its last peak in
August 1994.

O The trend for the number of private sector
houses approved fell 1.9 per cent in June 1995 (to
7,566) and is 31 per cent below its last peak in July
1994.

O The trend for the number of other residential
dwellings (flats, townhouses, apartments, etc.) ap-
proved fell 3.8 per cent in June 1995 to 3,811,
following falls of 2.9 per cent in May and 2.6 per cent
in April 1995.

Production

E The trend estimate for red meat production rose
marginally in June 1995 (up 0.1 per cent). Since the
last trough in April 1995, it has risen 0.4 per cent, but
it is still 5.9 per cent below the October 1994 peak.
The trend estimate for beef rose very slightly (up 0.6
per cent) and is now 4.8 per cent below the October
1994 peak. Lamb fell 3.3 per cent from May 1995,
and is now 8.7 per cent lower than the February 1995
figure. The trend estimate for mutton fell 1.9 per cent
in June 1995, bringing to 21.6 per cent the fall since
August 1994.
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Q The trend estimate for wool recelvals by brokers
and dealers fell 1.8 per cent in June 1995, and is now
4.5 per cent below the February 1995 peak.

Consumption and Investment

Q In June 1995 the trend estimate of Australian
turnover, at current prices, for retail and selected
service establishments rose a steady 0.5 per cent,
repeating the outcome of the previous three months.

El In June 1995, in trend terms:

the food retailing group rose 0.5 per cent,
maintaining the growth rate evident over the
last eight months;

the clothing and soft good retailing group
recorded a fall of 0.5 per cent, following a 0.6
per cent fall in May 1995;

growth in the household good retailing
group was 1.1 per cent, recording strong
growth following a short period of decline in
the latter part of 1994.

the hospitality and service Industry rose 0.5
per cent; the series has shown relatively
strong growth rates in 1995, ranging between
0.6 per cent and 0.8 per cent each month.

Financial Markets

[] In May 1995, the trend estimate for the value of
finance commitments for owner occupied dwell-
ings fell $74.2 million (down 2.3 per cent) from April
1995 to $3,106.1 million. Trend estimates for the

value of commitments for the construction of
dwellings, purchase of newly erected dwellings
and the purchase of established dwellings fell 4.7
per cent, 1.9 per cent and 1.9 per cent, respectively.

[ In May 1995, the trend estimate for the value of
personal finance commitments fell $24.4 million
(down 1.0 percent) to $2,409.7 million. Commitments
made under revolving credit facilities fell $21.8
million (down 2.6 per cent) while those made under
fixed loan facilities fell a marginal 0.2 per cent (down
$2.6 million).

El In May 1995, the trend estimate for commercial
finance commitments was $8,961.9 million, a fall of
$32.5 million (down 0.4 per cent) on April 1995. The
trend estimate for fixed loans rose 0.3 per cent, and
for new revolving credit facilities fell 1.0 per cent.
The trend estimate for lease finance commitments
for May 1995 was $558.5 million, a rise of $4.8 million
(up 0.9 per cent) from April 1995.

( Reserve Bank estimates for June 1995 showed
that, in trend terms:

M3 rose 0.3 per cent (to $265,790 million),
down on the previous month's rise (0.4 per
cent) and the smallest rise since August 1993;

broad money rose 0.4 per cent (to $319,695
million), down on the previous month's rise
(0.5 per cent) and the smallest rise since
November 1993; and

"credit provided to the private sector by
financial intermediaries rose 0.6 per cent (to
$398,936 million), down on the previous
month's rise (0.7 per cent) and the smallest
rise since September 1993.
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REVIEW TABLE 1. STATISTICAL SUMMARY

Latest Percentage change (a) on

Seasonally Previous Corresponding

Table Units Period adjusted period period last year

National Accounts
GDP(A) (1989-90 prices)
Gross national expenditure (1989-90 prices)
Domestic final demand (1989-90 prices)
Private final consumption expenditure

(1989-90 prices)
Private final consumption expenditure

to GDP(I) (b) (e)
Government final consumption expenditure

(1989-90 prices)
Non-farm wages salaries and supplements to

GNFP at factor cost (b)
Corporate gross operating surplus to

GNFP at factor cost (b)
Household saving ratio (b)
Private non-farm stocks to sales (b)
Indices of labour productivity (1989-90=100.0)

GDP(P) per hour worked
Market sector gross product

per hour worked

International Accounts
Balance on current account
Balance on current account to GDP(I)
Balance on merchandise trade
Balance on goods and services
Merchandise exports (BOP basis)
Exports of goods and services to GDP(I) (b)
Merchandise imports (BOP basis)
Net foreign debt (c)
Net foreign liabilities (c)
Net foreign debt to GDP(I) (b) (c)
Net foreign liabilities to GDP(I) (b) (c)
Net investment income to exports (b) (c)

Public Sector Accounts
General government outlays to GDP(I) (b)
General government revenue to GDP(I) (b)

Consumption and Investment
Retail turnover (1989-90 prices)
Retail turnover (current prices) (d)
Private new capital expenditure (c)
Registrations of new motor vehicles

Production
Industrial gross product index (1989-90=100)
Manufacturing gross product index

(1989-90=100)
Construction activity (1989-90 prices)
Manufacturers sales (1989-90 prices)
Residential building approvals
Residential building commencements

Mar 950
Mar 950
Mar 950

103,790
103,314
103,195

2.2 $m Mar 950 62,432

na % Mar 950 59.8

2.2 $m Mar 950 17,579

2.6 % Mar 950 57.2

Mar 95Q
Mar 950
Mar 950

15.8
2.8

90.4

2.6 Index Mar 95Q 113.0

2.6 Index Mar 950 108.8

3.1
3.11
3.1
3.1
3.1
3.11
3.1
3.8
3.8
3.12
3.12
3.12

$m

Ratio
$m
$m
$m

$m
$m
$m

%

Jun 95M
Mar 950
Jun 95M
Jun 95M
Jun 95M
Mar 950
Jun 95M
Mar 950
Mar 95Q
Mar 950
Mar 950
Mar 95Q

-2,278
-5.7
-960
-964
5,765

19.2
-6,725

166,919
244,125

37.2
54.4
19.5

0.5
-0.1
0.8

0.8

0.0

1.4

0.3

-0.2
-0.5
-0.4

-0.1

-0.1

na
na
na
na

-0.1
0.4
1.5
2.3
0.6
0.3

-0.4
0.8

-0.7
0.4

1.9
0.5

11.3
-6.2

0.3

0.4
-4.7

1.6
-5.7

-12.7

3.7
5.4
5.5

4.7

0.5

-0.2

0.8

-0.2
-2.5
-0.7

1.2

0.8

na
na
na
na
7.2
0.2

-20.8
-0.6
0.7

-2.6
-3.1
2.6

na
na

6.3
7.4
na

5.3

5.4

7.0
-3.6
7.1

-30.2
-13.6

% 1992-93 39.5
% 1993-94 33.3

5.2 $m Jun 95Q 25,023.5
5.3 $m Jun 95M 9,626.7
5.5 $m 1993-94 28,758
5.8 Number Jun 95M 54,368

6.1 Index Mar 95Q 115.7

Index Mar 95Q
$m Mar 950
$m Mar 950

Number Jun 95M
Number Mar 95Q

117.2
9,487

39,882
11,477
38,804
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TABLE 1. STATISTICAL SUMMARY - continued

Latest Percentage change (a) on

Seasonally Previous
Table Units Period adjusted period

Corresponding

period last year

Prices
Consumer price index(1989-90=100) (c)
GDP implicit price deflator (1989-90=100)
Terms of trade (1989-90=100)
Commodity price index (1987-88=100) A$ (c)
Estab. house price index (1989-90=100) (c)
Price index of articles produced by

manufacturing industry (1988-89=100.0) (c)

Labour Force and Demography
Employed persons
Participation rate (b)
Unemployment rate (b)
Job vacancies per '000 unemployed
Average weekly overtime hours

per employee
Estimated resident population (c)
Short-term overseas visitors arrivals
Short-term resident departures

Incomes
Real household disposable income
Company profits before income tax (d)
Average weekly total earnings (c)
Award rates of pay indexes (c)

full time adults weekly

Financial markets
Housing finance commitments
Volume of money - M3
Interest rates (b) (c)

90 day bank bill
10 year treasury bonds
Banks new housing loans

Exchange rates (average of period) (c)
$US
Trade weighted index

All ordinaries index (31 December 1979=500) (c)

Index
Index
Index
Index
Index

Jun 95Q
Mar 950
Mar 950
Jul 95M
Mar 950

116.2
110.5
90.7
98.8

113.2

7.12 Index Jun 95M 120.6

8.1
8.1
8.1
8.7

8.7
8.9
8.10
8.10

9.1
9.2
9.3

'000 Jul 95M
% Jul 95M
% Jul 95M

Number May 95Q

8,273.2
63.8
8.2

76.3

hours
'000
'000
'000

$m
$m

May 950 1.2
Dec 94Q 17,938.5
Jun 95M 315.0
May 95M 200.6

1.3
0.7

-0.4
-1.7
1.0

0.2

0.1
0.0

-0.1
9.2

0.0
0.2
1.7

-6.0

0.3
-0.3
-0.3

0.0

-1.9
-0.5

0.0
0.2
0.0

4.3
5.4
4.3

4.5
3.9
3.5

11.8
3.3

3.9

3.9
0.7

-1.3
22.9

-7.7
1.1

13.1
0.0

2.0
13.2
2.8

1.0

-29.7
7.3

2.1
-0.1
1.8

-0.1
-5.4
3.3

Mar 95Q
Mar 950
May 950

64,225
6,509

546.70

9.4 Index Jun 95M 143.1

10.2 $m
10.1 $m

10.5 %
10.5 %
10.5 %

10.6 per $A
10.6 Index
10.7 Index

May 95M 3,075
Jun 95M 264,675

Jul 95M
Jul 95M
Jul 95M

Jul 95M
Jul 95M
Jul 95M

7.55
9.4

10.5

0.7389
51.0

2,087.4

(a) :Based on seasonally adjusted figures where available (b) :Change is shown in terms of percentage points
(c) :Original data (d) :Trend estimate (e) :Ratios are calculated using seasonally adjusted current price data.
NOTES: na = not available, M = monthly data, Q = quarterly data.
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The June 1995 issue of Australian National Accounts: Gross Expenditure, Income and Product (5206.0) will be
released on Wednesday 30 August 1995. A commentary on these statistics will appear in the October 1995 issue
of Australian Economic Indicators.

I CONTRIBUTIONS TO GROWTH IN GDP(E)
AT AVERAGE 1989-90 PRICES, TREND

Percentage
points
1.5 -1

1.0 -

0.5 -

0.0 -

-0.5 -

-1.0 -

-1.5 -

Percentage
points

1.5

1.0

0.5

0.0

-0.5

-1.0

-1.5

r

Mar Mar Mar Mar Mar Mar Mar Mar Mar Mar Mar
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

Source: ASS 52D6.0 Csuarne-y data
NOTE: The formula used to calculate the contribution ot
each component to the growth in GDP(E) is:

At)- Aft-i )J / GDP(E)(1-1 ) x 100

Where:
A(t) - value of component A in quarter under consideration,
A(t-1) - value of component A in preceding quarter, and
GDP(E)(t-1) - value ot GDP(E) in preceding quarter.

Components of GDP(E)

Total final consumption expenditure

-....Total gross fixed capital expenditure

- - - Total increase in stocks

- - - - Net exports of goods and serices
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GDP(A) AT AVERAGE 1989-90 PRICES
Trend

$ million
r110,000

Z""-
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Mar Mar Mar Mar Mar
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Spume: ASS 5206.0 Qualerly data

TABLE 21. SELECTED GROSS PRODUCT AGGREGATES AT AVERAGE 1989-90 PRICES

Real GDP(l) Dostic
GDP(l) GDP(E) GDP(P) gross Gross Gross final Grass

GDP(A) income expenditure production diomesbc non-hrm farm demand national
Period average based based bused income product product (a) expenditure

ANNUAL ($ MILLION)

1985-86 317,721 319,923 320,210 313,032 314,520 307,274 12,649 321,752 322,810
1986-87 325,097 328,209 328,174 318,906 318,771 315,022 13,187 324,667 322.731
1987-8 342,610 345,264 344.740 337,828 338,768 332.719 12,545 338,970 339,581
1988-9 357,700 360,033 355,002 358,067 360,365 347,543 12,490 357,587 361,399
1989-90 369,651 371,051 366,854 371,051 371,033 357.386 13,665 368,503 373,425
1990-91 366,329 367,632 364,847 366,507 364,086 352,999 14,633 362,435 361,056
1991-92 368,361 368,398 371.443 365.241 362,724 354,598 13.800 365,935 363,832
1992-93 379,794 380,043 382,861 376,476 371,766 365,410 14,633 375,317 375,907
1993-94 395,889 398,607 396,992 392,071 388,105 383,461 15,140 386,847 387,597

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 4.1 3.9 4.5 3.7 2.5 4.2 -2.7 4.2 3.9
1986-7 2.3 2.6 2.5 1.8 1.4 2.5 4.3 0.9 0.0
1987-88 5.4 5.2 5.0 5.8 6.3 5.6 -4.9 4.4 5.2
1988-89 4.4 4.3 3.0 5.9 6.4 4.5 -0.4 5.5 6.4
1989-90 3.3 3.1 3.3 3.6 3.0 2.8 9.4 3.1 3.3
1990-91 -.0.9 -0.9 -0.5 -1.2 -1.9 -1.2 7.1 -1.6 -. 3
1991-92 0.6 0.2 1.8 -0.5 -0.4 0.5 -5.7 1.0 0.8
1992-93 3.1 3.2 3.1 3.3 2.5 3.0 6.0 2.6 3.3
1993-94 4.2 4.9 3.7 4.0 4.4 4.9 3.5 3.1 3.1

SEASONALLY ADJUSTED ($ MILLION)

1992--93
March 95,122 94,951 96,094 94.322 92,912 91,339 3.612 93,605 94,255June 96,556 97,176 96,947 95,546 94,768 93,522 3,654 94,685 94,935

1993-94
September 96,701 97,778 96,538 95,787 95,139 94,042 3,736 94,315 94,356
December 97,930 98,171 98,717 96.902 95,568 94,430 3.741 95.611 96,201
March 100,044 100,540 100.637 98,956 97,819 96,644 3,896 97,771 98.066
June 101,121 101,601 101,429 100,332 99,004 97,790 3,811 99,440 99,331

1994-95
September 102.634 103.306 102,085 102.512 100.912 100,152 3,154 101,146 101,541
December 103,256 103,549 103,237 102,983 101,556 100,572 2,977 102,420 103,406
Match 103.790 104.319 103,315 103,736 102,210 101,454 2,865 103,195 103,314

SEASONALLY ADJUSTED- PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 2.2 2.4 1.9 2.1 2.4 2.3 4.1 2.3 1.9
June 1.1 1.1 0.8 1.4 1.2 1.2 -2.2 1.7 1.3

1994-95
September 1.5 1.7 0.6 2.2 1.9 2.4 -17.2 1.7 2.2
December 0.6 0.2 1.1 0.5 0.6 0.4 -5.6 1.3 1.8
March 0.5 0.7 0.1 0.7 0.6 0.9 -. 8 0.8 -0.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 1.6 1.4 1.6 1.7 1.6 1.4 0.4 1.8 1.7
June 1.6 1.6 1.3 1.8 1.8 1.9 -5.0 2.0 2.0

1994-95
September 1.1 1.2 0.8 1.4 1.3 1.6 -9.1 1.6 1.7
December 0.8 0.7 0.6 1.0 1.0 1.1 -9.3 1.2 1.3
March 0.5 0.5 0.4 0.7 0.9 0.7 -7.8 0.9 0.9

(a) :The sum of private and government final consumption expenditure and total gross fixed capital expendture. his also equivalent to gross national expendfure less
increase in stocks. Source: Ausah~nNaioalAcwwvs,=National Incoe, Eapendtae and lroduct (5206.0).
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TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES (a)

Final consumptbon Gros fie aia expenditure
expenditure ti-

Puic General tical Exports of knp~orts of GDP(0
Govern- enter- govern- klceaso dscre- goods and goods and Incorrw

Period Private ment Private prises ment in stodks panty servces sevie based

ANNUAL (S MILLION)

1985-8 189,730 54,726 55.298 13,327 8,671 1,058 -287 47,682 50,282 319,923
1988-87 191,452 56.616 54.675 13,052 8,872 -1,938 35 52,474 47.031 328,29
1987-88 199,272 58,310 62,071 11.107 8,210 611 524 57,003 51,844 345,264
1988-9 208,184 59,531 70,945 10.986 7,941 3,812 5,031 57,813 64.210 380,033
1989-90 217,495 61,620 67,730 13.029 8,629 4,924 4,197 60.981 67,552 371,051
1990-91 218,825 63,462 59,803 11.710 8,635 -1,379 2,785 67.887 84,096 387,632
1991-92 224,493 65,326 56,103 11,452 8,581 -2.103 -,045 73,983 66,372 368,398
1992-93 230,513 66,689 59,636 9.675 8,804 590 -2,818 78,236 71,282 380,043
1993-94 236.104 68,489 64,936 8.795 8.523 750 1.615 86,209 76.814 398,607

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-88 3.8 4.7 2.4 11.7 8.7 na na 4.3 1.0 3.9
1986-87 0.9 3.5 -1.1 -2.1 2.3 10.0 -. 5 2.6
1987-8 4.1 3.0 13.5 -14.9 -7.5 8.6 10.2 5.2
1988-9 4.5 2.1 14.3 -1.1 -3.3 1.4 23.9 4.3
1989-90 4.5 3.5 -4.5 18.6 8.7 5.5 5.2 3.1
1990-91 0.6 3.0 -11.7 -10.1 0.1 11.3 -5.1 -0.9
1991-92 2.6 2.9 -. 2 -2.2 -0.9 9.0 3.6 0.2
1992-93 2.7 2.1 6.3 -15.5 2.8 5.7 7.4 3.2
1993-94 2.4 2.7 8.9 -9.1 -. 2 10.2 7.8 4.9

CONTRIBUTION TO ANNUAL GROWTH

1985-6 2.3 0.8 0.4 0.5 0.2 -0.2 -0.5 0.6 -0.2 3.9
1986-7 0.5 0.6 -0.2 -0.1 0.1 -0.9 0.1 1.5 1.0 2.6
1987-8 2.4 0.5 2.3 -0.6 -0.2 0.8 0.1 1.4 -1.5 5.2
1988-89 2.6 0.4 2.6 0.0 -0.1 0.9 1.3 0.2 -. 6 4.3
1989-90 2.6 0.6 -0.9 0.6 0.2 0.3 -0.2 0.9 -0.9 3.1
1990-91 0.4 0.5 -2.1 -0.4 0.0 -1.7 -0.4 1.9 0.9 -0.9
1991-92 1.5 0.5 -1.0 -0.1 0.0 -0.2 -1.6 1.7 -0.6 0.2
1992-93 1.6 0.4 1.0 -0.5 0.1 0.7 0.1 1.2 -1.3 3.2
1993-94 1.5 0.5 1.4 -0.2 -0.1 0.0 1.2 2.1 -1.5 4.9

(a) :Irnpficiprice deflalor and fixedweighted puice indexes are in the Priea chapter. Source: Atrfa nNaIaAcun: Nadnal k win, Expendeure and Product
(5206.0).

September 1995, Australian Economic Indicators



NATIONAL
ACCOUNTS

EXPORTS 8 IMPORTS OF GOODS & SERVICES AT
1989-90 PRICES

Trend

$ mest~on1
-25,000

-Expods

.. Inports 20,000

*15.000

-10.000

-500

Mar Mar Mar Mar Mar
1983 1986 1989 1992 1995

So.,e: ABS 52 060 a.mtely dots

GROSS DOMESTIC PRODUCT GDP(I)
AT 1989-90 PRICES

Trend

J

S millton
-110.000

100,000

-90.000

-80,000

-70.000

680.000
Mar Mar Mar Mar Mar
1983 1988 1989 1992 1995

Sou .: ABS 52060 Ouw lady datb

TABLE 2.2. EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES - conltinuLed

Final consumption Grs fie caia expenditure
expenditure Sas

Public General tical Exports of hImports of GDP(W
Govemn- enter- govern- klcrease dwsre- goods and goods and Income

Period Private nment Private pries~ men!t in stocks panty servics serices based

SEASONALLY ADJUSTED (S MILLION)

1992-93
March 57,626 16,429 14,841 2,543 2,166 650 -1,143 19,487 17,648 94,951
June 58,132 17,066 15.029 2,185 2,273 250 229 20,146 18,134 97,178

1993-94
September 57,954 16,469 15,518 2,352 2,022 41 1,240 20.671 18,489 97,778
December 58,917 16,717 15,724 2,133 2,120 590 -546 21.220 18,704 98,171
March 59,644 17,611 16,505 1,910 2,101 295 -97 22,002 19,431 100,540
June 59,879 17,752 17,153 2,421 2,235 -109 172 22.388 20,290 101,601

1994-95
September 61,287 17,049 17,785 2,777 2.248 395 1,221 22,247 21.703 103,306
December 61,926 17,337 18.320 2,502 2,335 986 312 22.256 22.425 103,549
March 62,432 17.579 18,031 2,920 2,233 119 1,004 22,876 22,875 104,319

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 1.2 5.3 5.0 -10.5 -0.9 na na 3.7 3.9 2.4
June 0.4 0.8 3.9 26.8 6.4 1.8 4.4 1.1

1994-95
September 2.4 -4.0 3.7 14.7 0.6 -0.6 7.0 1.7
December 1.0 1.7 3.0 -9.9 3.9 0.0 3.3 0.2
March 0.8 1.4 -1.6 16.7 -4.4 2.8 2.0 0.7

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
March 3.5 7.2 11.2 -24.9 -. 0 na na 12.9 10.1 5.9
June 3.0 4.0 14.1 10.8 -1.7 11.1 11.9 4.6

1994-95
September 5.8 3.5 14.6 18.1 11.2 7.6 17.4 5.7
December 5.1 3.7 16.5 17.3 10.1 4.9 19.9 5.5
March 4.7 -0.2 9.2 52.9 6.3 4.0 17.7 3.8

CONTRIBUTION TO QUARTERLY GROWTH

1993-94
March 0.7 0.9 0.8 -0.2 0.0 -0.3 0.4 0.8 -0.7 2.4
June 0.2 0.1 0.6 0.5 0.1 -0.4 0.3 0.4 .-0.8 1.1

1994-95
September 1.4 -0.7 0.6 0.3 0.0 0.5 1.0 -0.1 -1.4 1.7
December 0.6 0.3 0.5 -0.3 0.1 0.6 -0.9 0.0 -0.7 0.2
March 0.5 0.2 -0.3 0.4 -0.1 -0.8 0.7 0.6 -0.4 0.7

Swm: Australan NatrolAccowsm: Nairiullncom~e, Expeniditure anid Produti (5206.0).

September 1995, Australian Economic Indicators



NATIONAL
ACCOUNTS

GROSS PRODUCT BY INDUSTRY
SEASONALLY ADJUSTED AT AVERAGE 1989-90 PRICES

Change from same quarter of previous year

Communication .... p- 0
Wholesale trade ... 0-0

Transport & storage ... .
Manufacturing .. 4)

Construction ..
Retail trade " 01

Mining .11
Electricity etc.

Agriculture .......... .. 0

Mar Otr 1995

Mar O~tt 1994

Per cent
Source: ASS 5206.0

TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-GO PRICES, BY INDUSTRY

Elechncty,
gas Accom-

Agriclture, and modation Transport Corn-
ores by and Manufac- water Wholesale Retail cafes and and municatton

Period fishing Mining taring suponsnxtibon trade brade restaurants strage services
ANNUAL ($ MILLION)

1985-86 13,738 13,340 49,486 10,350 23.020 31,826 24,827 5,830 16,572 6,0421986-87 14,277 12,463 50,864 10,575 22,361 31,575 24,221 5,818 16,860 6,4921987--88 13,674 14,151 54,251 11,110 24,071 34,020 24,956 6,229 18,003 7.0541988-89 13,677 14,644 57.366 11,630 26.500 37,660 26,337 6.607 19,135 7,6441989-90 14,826 15,829 56,382 12,214 27,096 38,311 27,308 6.935 19,457 8,4961990-91 15.864 16,516 55,334 12,481 25,337 34,549 26,642 6,829 19,544 8,9531991-92 15,097 16,800 53.956 12.651 22,786 33,851 27,720 6.929 20,373 9,5871992-93 15,897 16,999 56,191 12,935 23.462 34,011 28,189 6.797 20.592 10,8711993-94 16.347 17,295 60,533 13,114 24,867 36,446 28,727 7,085 21,930 11,949

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -2.7 10.3 0.5 3.8 5.6 -0.8 1.9 4.4 5.9 8.61986-87 3.9 -6.6 2.8 2.2 -2.9 -0.8 -2.4 3.3 1.7 7.41987-88 -4.2 13.5 6.7 5.1 7.6 7.7 3.0 7.1 6.8 8.71988-9 0.0 3.5 5.7 4.7 10.1 10.7 5.5 6.1 6.3 8.41989-90 8.4 8.1 -1.7 5.0 2.2 1.7 3.7 5.0 1.7 11.11990-91 7.1 4.3 -1.9 2.2 -. 5 -9.8 -2.4 -1.5 0.4 5.41991-92 -5.0 1.7 -2.5 1.4 -10.1 -2.0 4.0 1.5 4.2 7.11992-93 5.3 1.2 4.1 2.2 3.0 0.5 1.7 -1.9 1.1 13.41993-94 2.8 1.7 7.7 1.4 6.0 7.2 1.9 4.2 6.5 9.9

SEASONALLY ADJUSTED (S MILLION)

1992-93
Mardh 3,927 4,247 14,203 3.248 5,922 8.428 6,974 1,692 5,118 2,772June 3,967 4,326 14,390 3,338 6,052 8,578 7,011 1,700 5,284 2,884

1993-94
September 4,039 4,271 14,445 3.220 6,074 8,732 6,963 1,724 5,340 2,913December 4,041 4,143 14,914 3,330 6,096 9.000 7.112 1,747 5,473 2,963March 4,200 4,445 15,429 3,283 6,194 9,230 7,235 1,798 5,477 3,018June 4,106 4.442 15,808 3.291 6,494 9,494 7,215 1.819 5.625 3,060

1994-95
September 3,448 4,513 16,327 3.338 6.531 10,115 7,364 1.917 5,910 3,199December 3,266 4,490 16,439 3,393 6,492 10,268 7,466 1,900 6,058 3.273Mardi 3,164 4,589 16,515 3,304 6,599 10,439 7,477 1,935 6,059 3,436

PERCENTAGE CHANGE FROM PREVIOUS OUARTER

1993-94
March 3.9 7.3 3.5 -1.4 1.6 2.6 1.7 2.9 0.1 1.9June -2.2 -0.1 2.5 0.2 4.8 2.9 -0.3 1.2 2.7 1.4

1994-95
September -16.0 1.6 3.3 1.4 0.6 6.5 2.1 5.4 5.1 4.5December -5.3 -0.5 0.7 1.6 -0.6 1.5 1.4 -0.9 2.5 2.3March -. 1 2.2 0.5 -2.6 1.6 1.7 0.1 1.8 0.0 5.0

Sourw: Autralian NaionaAcounts: Natinal krone, Exatendiurs and ProJWa (5206.0).
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TABLE 2.3. GROSS DOMESTIC PRODUCT AT AVERAGE 1989-90 PRICES, BY INDUSTRY - continued

Govern- Cultural Less:
Property ment Health and imputed GDP'(P)

Finance and adminis- and recce- Personal Ownership bank prod.
and business tration and community ational and other of inport service uction

Period insurance services defence Education services services services dwellings duties charge based

ANNUAL ($ MILLION)

1985-86 15,286 23.168 11,803 14,002 15.658 6,439 5,229 30.347 3,115 6,846 313,032
1986-7 16,134 25,051 12.292 14,907 16.169 6,491 5,438 31.329 2,697 7.108 318,906
1987-88 17.370 27,310 13,018 15,367 17,176 6,763 5,60 32,279 2,986 7.590 337,828
1988-89 19,194 27,930 13,499 15.705 18,356 7,050 5,901 33,449 3,827 8,044 358,067
1989-90 19,982 30.511 13.486 16.768 18,772 7,205 6.321 34,686 3.952 7.486 371,051
1990-91 19,073 30,092 13,837 16,738 19,573 7,266 6,297 35,726 3,799 7,963 366,507
1991-92 17,747 29,523 14,724 17,066 20,453 7,382 6,273 36,641 3,904 8,202 365,241
1992-93 16,717 31,619 15,020 18,384 20,786 7,687 6,372 37,749 4,268 8,070 376,478
1993-94 16,488 31,480 15,095 18.999 21,253 8,265 6,285 38.925 4,534 7,546 392,071

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 8.4 8.6 4.9 5.2 3.7 2.8 5.9 3.8 1.3 -6.9 3.8
1986-87 5.5 8.1 4.1 6.5 3.3 0.8 4.0 3.2 -13.4 3.8 1.9
1987-88 7.7 9.0 5.9 3.1 6.2 4.2 3.5 3.0 10.7 6.8 5.9
1988-89 10.5 2.3 3.7 2.2 6.9 4.2 4.8 3.6 28.2 6.0 6.0
1989-90 4.1 9.2 -0.1 6.8 2.3 2.2 7.1 3.7 3.3 -. 9 3.6
1990-91 -4.5 -1.4 2.6 -0.2 4.3 0.8 -0.4 3.0 -. 9 6.4 -1.2
1991-92 -7.0 -1.9 6.4 2.0 4.5 1.3 -0.4 2.6 2.8 3.0 -0.3
1992-93 -5.8 7.1 2.0 7.7 1.6 4.4 1.6 3.0 9.3 -1.6 3.1
1993-94 -1.4 -0.4 0.5 3.3 2.2 7.5 -1.4 3.1 6.2 -. 5 4.1

SEASONALLY ADJUSTED (S MILLION)

1992-93
March 4,176 7,957 3,782 4.602 5,198 1,946 1,596 9.474 1,070 2,010 94,322
June 4,167 7,861 3,770 4,688 5,308 1,973 1,588 9,553 1,100 1,992 95,546

1993-94
September 4.220 7,754 3,753 4,733 5,320 1,993 1,577 9,608 1,112 2,004 95,787
December 4,171 7,706 3,727 4,682 5,237 2,072 1.576 9.689 1,111 1,888 96,902
March 3,939 8,014 3,790 4,742 5,426 2,094 1,566 9,770 1,124 1,818 98,958
June 4,153 8,003 3,825 4,842 5,269 2,105 1,565 9,858 1,194 1,836 100,332

1994-95
September 4,136 8,356 3,928 4,773 5,439 2,290 1,580 9,922 1,275 1,849 102,512
December 4,105 8,309 3.851 4,806 5,447 2,282 1,602 10.011 1,355 1.828 102,983
March 4,127 8,483 3,859 4,857 5,397 2,297 1,648 10.096 1,350 1.895 103,736

PERCENTAGE CHANGE FROM PREVIOUS OUARTER

1993-94
Match -5.6 4.0 1.7 1.3 3.6 1.1 -0.6 0.8 1.2 -. 7 2.1
June 5.4 -0.1 0.9 2.1 -2.9 0.5 -0.1 0.9 6.2 1.0 1.4

1994-95
September -.0.4 4.4 2.7 -1.4 3.2 8.8 1.0 0.6 6.8 0.7 2.2
December -0.7 -0.6 -2.0 0.7 0.1 -0.3 1.4 0.9 6.3 -1.1 0.5
March 0.5 2.1 0.2 1.1 -0.9 0.7 2.9 0.8 -0.4 3.7 0.7

Soure: Awmlan NatonalAflros: National lDrne, Expeftitule and Piodut (5206.0).
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TABLE 2.4. INCOME COMPONENTS OF GROSS DOMESTIC PRODUCT

Graiss operating surplus Indirect
Wages Private Pudirc General GDP at faxes GDP(o)

salanies and trading trading government Financial facbr less Income
Period supernents enterprises enterprises (a) enterpxises cot subsidies based

ANNUAL (S MILLION)

1985-86 122,535 80,806 9,569 5,089 -5.500 212,499 28,535 241,034
1986-7 133,983 88,725 10.835 5,464 -5,649 233,358 31,671 265:029
1987-88 147,220 101,880 13,453 5,744 -5,691 262,606 37,023 299,629
1988-89 164.686 118,343 14.857 6.073 -5.237 298.722 41,205 339,927
1989-90 183,438 128,557 14,942 6,548 -,891 326,594 44,457 371,051
1990-91 190,757 126,626 16,716 6,944 -,705 334,338 44,731 379,069
1991-92 194,684 129,035 18,183 7,212 -6.531 342,583 44,375 386,958
1992-93 201,583 136.239 18,551 7.427 -5,408 358.392 45.615 404,007
1993-94 210.946 144,169 19,641 7,639 -4.915 377.480 51,062 428,542

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 10.4 11.7 14.8 11.1 10.9 11.1 10.4 11.0
1986-7 9.3 9.8 13.2 7.4 2.7 9.8 11.0 10.0
1987-88 9.9 14.8 24.2 5.1 0.7 12.5 16.9 13.1
1988-9 11.9 16,2 10.4 5.7 -8.0 13.8 11.3 13.4
1989-90 11.4 8.6 0.6 7.8 31.6 9.3 7.9 9.2
1990-91 4.0 -1.5 11.9 6.0 -2.7 2.4 0.6 2.2
1991-92 2.1 1.9 8.8 3.9 -2.6 2.5 -0.8 2.1
1992-93 3.5 5.6 2.0 3.0 -17.2 4.6 2.8 4.4
1993-94 4.6 5.8 5.9 2.9 -9.1 5.3 11.9 6.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED (S MILLION)

1992-93
March 50,689 34,457 4.633 1,863 -1,317 90,325 11.191 101,516
June 51,485 34,664 4,968 1,878 -1,300 91,695 11,844 103,539

1993-94
September 51,551 35,139 4,837 1,889 -1,272 92.144 12,359 104,503
December 51,856 35,748 4,726 1,904 -1,230 93,004 12,498 105,502
March 52.856 36,660 5,322 1,916 -1,183 95,571 12,738 108,309
June 53,976 36,893 4,768 1,930 -1,227 96,340 13.432 109,772

1994-95
September 54,329 37,835 4,863 1,944 -1,235 97,736 14,212 111,948
December 55,183 37.590 4,985 1,958 -1,237 98,479 14,068 112,547
Mach 56,756 37,786 5,241 1,972 -1,219 100,538 13,835 114,371

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 1.9 2.6 12.6 0.6 -. 8 2.8 1.9 2.7
June 2.1 0.6 -10.4 0.7 3.7 0.8 5.4 1.4

1994-95
September 0.7 2.6 2.0 0.7 0.7 1.4 5.8 2.0
December 1.6 -0.6 2.5 0.7 0.2 0.8 -1.0 0.5
tMarch 2.9 0.5 5.1 0.7 -1.5 2.1 -1.7 1.6

(a) Seasonally adjusted data nrt availabl. Original data providd. Source: Aus annNaDOndlAcwws: Naonal ncome E. dtand Pmrsr(5206.0).
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NATIONAL DISPOSABLE INCOME
Seasonally adjusted
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TABLE 2.5. NATIONAL INCOME AND OUTLAY ACCOUNT

Wages Lhrp National Final
salaries Indirc uited di spo- consump-

and Net Net inconme taxes transfers sable lion
supple- operating pai less b Income expend-

Period ments surplus overseas subsidies overseas (a) ire Saving

ANNUAL (S MILLION)

1985-86 122,535 52,479 7,685 28,535 -683 196,547 188,449 8,098
1986-87 133,983 56,799 8,680 31,671 -1,183 214,956 206.217 8,739
1987-88 147,220 68,677 10.263 37.023 -1,633 244,290 227.707 16,583
1988-89 164,686 82,767 13,597 41,205 -2,173 277,234 252,296 24,938
1989-90 183,438 87,250 17,428 44,457 -2.290 300,007 279,115 20.892
1990-91 190,757 85,353 17,616 44,731 -2.395 305,620 296.674 8,946
1991-92 194,684 88,135 15,424 44,375 -2,195 313,965 313.333 632
1992-93 201,583 94,116 13,597 45,615 -685 328,402 327,452 950
1993-94 210.946 101,449 14,096 51,062 -196 349,557 341,049 8,508

SEASONALLY ADJUSTED (S MILLION)

1992-93
March
June

50,689 23,871
51,485 24,297

3,149 11,191
3,516 11,844

-148 82,750 82,088
-140 84,250 83,468

1993-94
September 51,551 24,558 3,259 12,359 -101 85,310 82,892 2,418
December 51,856 24,965 3,572 12,498 -52 85,799 84,494 1,305
March 52,856 26,369 3,169 12,738 -100 88,894 86,331 2.563
June 53,976 25,843 3,944 13,432 65 89,242 87,060 2,182

1994-95
September 54,329
December 55,183
March 56,756

26,704
26,417
26,732

3,776 14,212
3,632 14,068
3,921 13,835

6 91,463 88,269
-165 92,201 89,288
-186 93,588 90,827

3,194
2,913
2,761

(a) :National disposable income is equal to waes salaries and supplements plus net operating surphE plus indirec taxes less subsidies less net income paid to overseas
less unrequited transfers to overseas. It is equal o total outlays which comprises fineal consumption expenditure plus saving. Sowre: AuarsflanNaionaAcounts:National
Income, E4,endture and P'roduct (5206.0) and Balance oflPayments, Austra~la (5302.0).
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RATIO OF PRIVATE FINAL DEMAND
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TABLE 2.6. NATIONAL ACCOUNTS RATIOS AND INDEXES

Raios Indexes of hours worked
(per cent) and labour productivity

(1989-90=10l. )
Private Corporate Nron-arm Market

final Private gross wages GDP(P) sec&br
demand non-fam, opealng salaries and GDP(A) production gross

b law stocs suErls suppements avwae based product
domtestc to sales l-Ousehold a, GNFPfc to GNFPfc per hour per hour per hour

Period demand (a) saving ratao (b) (b) worked worked (c) worked (c)

ANNUAL

1985-6 76.2 108.5 7.4 14.9 59.1 99.9 98.4 99.0
1986-87 75.8 105.9 6.4 14.9 58.9 98.8 97.0 96.2
1987-8 77.1 104.0 6.0 15.6 57.6 100.3 98.6 98.1
1988-89 78.1 101.8 6.5 16.0 56.8 100.7 100.4 100.6
1989-90 77.4 100.7 6.8 15.6 57.7 100.0 100.0 100.0
199091 76.9 100.5 6.1 14.6 58.1 100.5 100.4 100.9
1991-92 76.7 96.6 5.5 14.6 57.8 103.6 102.8 104.0
1992-93 77.3 93.0 4.9 15.2 57.3 106.1 105.4 106.0
1993-94 77.8 91.2 5.4 15.8 57.0 108.2 107.6 110.5

SEASONALLY ADJUSTED

1992-93
March 77.4 92.9 4.8 15.3 57.2 105.5 104.0 104.3
June 77.3 93.4 4.8 15.5 57.2 107.4 106.7 106.0

1993-94
September 77.9 92.1 4.9 15.6 57.0 107.3 107.6 105.9
December 78.1 92.0 4.4 15.7 56.9 107.2 108.4 105.8
March 77.9 91.1 5.3 16.0 56.4 109.4 111.7 107.9
June 77.5 89.8 5.7 15.9 57.1 108.6 111.0 107.6

1994-95
September 78.2 90.1 2.9 16.7 56.4 108.0 110.4 107.5
December 78.3 90.8 3.3 16.0 56.9 109.5 113.1 108.9
March 78.0 90.4 2.8 15.8 57.2 109.1 113.0 108.8

(a) :Sales is defined as gross non-farni product plus imports of goods and services less changes in prvate nont-farm stocks. (b) :Corporate gross operating surplus
includes private corporate trading enterprises plus financial enterprises less imputed bark service charge. GNFPtc = Gross non-larm product at factor cost. (c) : y
convenrion, zero productivity growth is assumed for industries in the rron-market sector (mainly government and some service industries). Therefore, a better indicator of
productrveny change is provided by the series showing mauret sector constarnt price gross product per hour worked. Source: Australian NationalAccowvus: National k m,wr,
Expenditur and Product (5206.0)
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INTERNATIONAL
ACCOUNTS O In June 1995, the balance of payments showed a

trend estimate for the current account deficit of
$2,451 million, a rise of $40 million on the trend
estimate for May 1995. This was the eighteenth con-
secutive deterioration in the trend estimate of the
current account balance.

Q The trend estimate for the merchandise trade
balance recorded a deficit of $901 million in June
1995. The trend estimate for merchandise Imports,
which has been rising continuously since December
1993, rose $86 million in June 1995, to $6,770 million.
In comparison, the trend estimate for merchandise
exports has only been rising continuously since July
1994, and in June 1995 rose $32 million to $5,869
million. The trend estimate for the balance on goods
and services recorded a deficit of $969 million.

E In seasonally adjusted terms, the current ao-
count deficit for June 1995 fell $572 million, or 20 per
cent, to $2,278 million. This fall was due to:

a fall of $96 million (down 9 per cent) in the
merchandise trade deficit (merchandise ex-
ports fell marginally, while merchandise
imports fell 1 per cent);

a fall of $122 million (down 97 per cent) in the
net services deficit;

a fall of $313 million (down 19 per cent) in the
net income deficit; and

" a turnaround of $41 million, from a deficit to a
surplus, in the net unrequited transfers
balance.

O In seasonally adjusted terms, merchandise ex-
ports fell $6 million to $5,765 million in June 1995.
Rural exports rose $73 million (up 5 per cent) to
$1,587 million. Non-rural exports fell $79 million
(down 2 per cent) to $4,178 million.

O In June 1995, the seasonally adjusted estimate of
merchandise imports fell $102 million (down 1 per
cent) to $6,725 million. Imports of consumption goods
fell $81 million (down 5 per cent) to $1,656 million.
Imports of capital goods rose $95 million (up 6 per
cent) to $1,785 million, while imports of intermediate
and other goods fell $116 million (down 3 per cent) to
$3,284 million

Ql In original terms, the current account deficit for
the financial year 1994-95 was $26,059 million, up
$9,218 million, or 55 per cent on the deficit recorded
for 1993-94. This rise was due to:

a rise of $7,652 million in the merchandise
trade deficit; and

a rise of $1,917 million (up 12 per cent) in the
net income deficit.

Partly offsetting these movements in mer-
chandise trade and income were a fall of $60
million (down 7 per cent) in the net services
deficit, and a rise of $291 million (up 148 per
cent) in the net unrequited transfers surplus.

O For the financial year 1994-95, the estimate of
merchandise exports in original terms rose $2,644
million (up 4 per cent) to $66,496 million. Rural ex-
ports rose $600 million (up 3 per cent) to $19,041
million. Rises were recorded in wool; "other" rural
exports; and sugar. These rises were partly offset by
falls in cereals and meat. Non-rural exports rose
$2,044 million (up 5 per cent) to $47,455 million.
Rises were recorded in "other" manufactures;
machinery; "other" metals; "other" mineral fuels; and
metal ores and minerals. These rises were partly
offset by falls in gold; coal, coke and briquettes;
"other" non-rural; and transport equipment.

E The estimate of merchandise imports for the
financial year rose $10,296 million (up 16 per cent) to
$74,696 million. Consumption goods rose $2,193 (up
13 per cent) to $19,426 million, with rises in all groups.
The largest rises were recorded in non-industrial
transport equipment and consumption goods nes.
Capital goods rose $3,695 million (up 25 per cent) to
$18,538 million. Rises were also recorded in all
groups with the largest rises recorded in machinery
and industrial equipment; "other" parts for capital
goods; industrial transport equipment nes; telecom-
munications equipment; and ADP equipment.
Intermediate and other goods rose $4,408 million (up
14 per cent) to $36,732 million. Rises were recorded
in all groups except non-monetary gold. The largest
rises were recorded in processed industrial supplies
and parts for transport equipment.

O The 1994-95 net services deficit fell $60 million
(down 7 per cent) to $749 million. Service credits rose
$1,685 million (up 9 per cent) due to rises in travel
credits and "other services" credits. Service debits
rose $1,625 million (up 8 per cent) due largely to rises
in travel debits; shipment debits; and "other" transpor-
tation debits.

El The net income deficit rose $1,917 million (up 12
per cent) to $17,597 for the financial year. Income
credits rose $1,169 million (up 19 per cent) due large-
ly to rises in reinvested earnings and "other property
income". Income debits rose $3,086 million (up 14 per
cent) due largely to rises in reinvested earnings and
other investment income payable by the non-official
sector.

El The net unrequited transfers surplus rose $291
million (up 148 per cent) to $487 million. Unrequited
transfers credits rose $390 million (up 14 per cent)
due largely to a rise in migrants' transfers. Unrequited
transfers debits rose $99 million (up 4 per cent).
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MERCHANDISE EXPORTS AND IMPORTS FOB
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TABLE 3.1. BALANCE OF PAYMENTS, CURRENT ACCOUNT ($ MILLUON)

Balance on Balance on Unrequted Balance on
Merchandise Merdtandse merchandise Net goods and Net net current

Period exports fob imports lob trade services services income transfews account

ANNUAL

1986-87 36,038 -37,152 -1,114 -2.995 -4,109 -8,747 1,183 -11,673
1987-8 41,515 -40,388 1,129 -2,450 -1,321 -10,528 1.633 -10,216
1988-89 43,894 -47,012 -3,118 -2,676 -5,794 -13,564 2,173 -17,185
1989-90 48,564 -50.992 -2,428 -4,139 -6,567 -17,192 2,290 -21,489
1990-91 52,155 -49,244 2,911 -2,589 322 -18.056 2,395 -15,339
1991-92 54,874 -51,055 3,819 -1,812 2,007 -15,572 2.195 -11,370
1992-93 60,022 -59,427 595 -2,008 -1,413 -13,937 685 -14,65
1993-94 63,852 -84,400 -548 -809 -1,357 -15,680 196 -16,841
1994-95 66,496 -74,696 -8,200 -749 -8.949 -17,597 487 -26,059

QUARTERLY - SEASONALLY ADJUSTED (a)

1992-9
June 15.161 -15,451 -290 -152 -442 -3,601 140 -3,903

1993-94
September 15,821 -16.028 -207 -303 -510 -3,655 101 -4,064
December 16,046 -16.002 4-4 -140 -96 -3.968 52 -4,012
March 15,909 -15,818 91 -246 -155 -3,565 100 -3,620
June 16,221 -16,613 -392 -129 -521 -4,340 --65 -4,926

1994-95
September 15,880 -17,791 -1,911 -35 -1,946 -4.351 -8 -6,303
December 16,258 -18,239 -1,981 -267 -2,248 -4,207 165 -0,290
March 17,111 -18,951 -1,840 -388 -2,228 -4,496 186 -6,538

MONTHLY - SEASONALLY ADJUSTED

1993-94

Jun e

5,262 -5,516
5,428 -5,722
5,379 -5,566

-335 -1,452
-440 -1,474
-192 -1,426

-1,776
-1,922
-1,643

1994-95
July 5,232 -5,792 -560 7 -553 -1,461 12 -2,002
August 5,341 -5,999 -858 -11 -889 -1.392 38 -2,023
September 5,274 -5,824 -550 -17 -567 -1,469 -13 -2,049
October 5.528 -5,888 -340 -30 -370 -1,452 40 -1,782
November 5,449 -8,145 -896 -94 -790 -1,417 70 -2,137
December 5,271 -8,299 -1,028 -13 -1,041 -1,323 57 -2,307
January 5,432 -6,100 -868 -139 -807 -1,564 114 -2,257
February 5,652 -8.168 -516 -125 -041 -1,502 50 -2,093
March 5,910 -8,642 -732 -125 -857 -1,463 10 -2,310

April5,851 -6:519 -868 -62 -730 -1,502 72 -2,160
My5,771 -8.827 -1,056 -126 -1,182 -1,685 -3 -2,850

June 5,765 -6.725 -960 -4 -964 -1,352 38 -2,278

(a) :Ouanerly seasonally adjusted estimates are from Balance oftPaymets, Australia (5302.0) - isued quartedy. Thse estimates are not necessarily te sanme as the
correspondng morml sasonallyadjted estimates, obtained from Balance of Payments, Australia (5301.0) - isued mnthly. The differencoes am due to (1) data revisins
to the origial morshly data not feeding into the mnrnthy original series, and hence the quarnerly seasonally adjusted series, until the next quarterly relase of Balance of
Payments, Australia (5302.0); arnd (2) differences arising fronm the seasonal adjustntent process, which are explained in Seasonal Adustmn ofAustrmba s Mltl Bakanw of
Payments S~rtatt (5359.0). Sowtae: Balanoe of Payments, Australia (5301.0) and (5302.0).
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES ($ MILLION)

Merchandise exports fob (a) Merchandise imports fob (a)
Total Total

exports Inmorts
of Iftermed- o

goods Consump late and goods
Non- Services and on Capital other Services and

Period Rural rural Total credits services goods goods goods Total debits services

ANNUAL AT CURRENT PRICES

1985-86 12,198 19,950 32,148 6,792 38,940 8,352 9,294 18,045 35,691 10.588 46,279
1986-87 13,194 22,844 36,038 8,047 44,085 8,411 9,385 19,356 37,152 11,041 48,193
1987--88 15,341 26,174 41,515 10,168 51,683 9,381 9,083 21,922 40,386 12,620 53,006
1988-89 16,069 27,825 43,894 11,555 55,449 11,464 11,540 24,008 47,012 14,233 61,2451989-90 15,344 33.220 48,564 12,417 60,981 12.178 13.077 25,737 50,992 16,560 67,552
1990-91 14,022 38,133 52,155 14,122 66,277 12,305 12,317 24,622 49,244 16,713 85,957
1991-92 15,603 39,271 54,874 15,123 69,997 13,669 11,897 25,489 51,055 16,935 67,990
1992-93 17,080 42,942 60,022 16,422 76,444 15,926 13,655 29.846 59,427 18,430 77,857
1993-94 18,473 45,465 63,938 18,688 82,626 17,233 14,843 32,324 64,400 19,497 83,897

SEASONALLY ADJUSTED AT CURRENT PRICES

1992-93
March 4,322 10,709 15,031 4,110 19,141 3,949 3,352 7,484 14,785 4,570 19,355
June 4,299 10,862 15,161 4,439 19,600 4,179 3,424 7,848 15,451 4,591 20,042

1993-94
September 4,322 11,499 15,821 4,537 20,358 4,299 3,574 8,155 16,028 4,840 20,868
December 4,599 11,447 16,046 4,712 20,758 4,274 3,722 8,006 16.002 4,852 20,854
March 4,793 11,116 15,909 4,664 20,573 4,184 3,694 7,940 15,818 4,910 20,728
June 4,793 11,428 16,221 4,777 20,998 4,506 3.869 8,238 16,613 4,906 21,519

1994-95
September 4,886 10,994 15,880 5,025 20,905 4,727 4,349 8,715 17,791 5,060 22,851
December 4,874 11,384 16,258 4,856 21,114 4,803 4,690 8,746 18,239 5,123 23,362
March 4,732 12,379 17,111 4,881 21,992 4,881 4,594 9,476 18,951 5,269 24,220

ANNUAL AT AVERAGE 1989-90 PRICES

1985-86 16,344 23,103 39,447 8,235 47,682 9,523 9.980 19,165 38.668 11,614 50,282
1986-87 17,252 26,048 43,300 9,174 52,474 8,086 8.409 19,255 35,750 11,281 47,0311987-88 16,759 29,146 45,905 11,098 57,003 9,032 8,385 21,590 39,007 12,837 51,8441988-89 15,925 29,671 45,596 12,217 57,813 11,846 11,797 25,270 48,913 15,297 64,210
1989-90 15.344 33,220 48.564 12.417 60,981 12,177 13,078 25.736 50,993 16,560 67,553
1990-91 16,439 38,051 54,490 13,397 67,887 12,045 12,273 24,160 48,478 15,618 64,0961991-92 18,158 41,647 59,805 14,178 73,983 12,869 11,908 25,948 50,725 15,647 66,372
1992-93 18,960 44,042 63,002 15,234 78,236 13,735 12,794 28,793 55,322 15,960 71,282
1993-94 20,402 48,470 68,872 17,337 86,209 14,371 14,204 31,482 60,057 16,757 76,814

SEASONALLY ADJUSTED AT AVE RAGE 1989-90 PRICES

1992-93
March 4,732 10,939 15,671 3,816 19,487 3.393 3,122 7,158 13,673 3,975 17,648
June 4,831 11,204 16,035 4,111 20,146 3,527 3,223 7,459 14,209 3,925 18,134

1993-94
September 4,708 11,783 16,491 4,180 20,671 3,523 3,235 7,672 14,430 4,059 18,489
December 4,979 11,895 16,874 4,345 21,219 3,504 3,463 7,677 14,644 4,060 18,704March 5,448 12,196 17,644 4,358 22,002 3,558 3,627 7,890 15,075 4,356 19,431
June 5,294 12,645 17.939 4,448 22,387 3,834 3,889 8,267 15.990 4,300 20,290

1994-95
September 5,345 12,201 17,546 4,701 22,247 4,014 4,423 8,788 17,225 4,478 21,703
December 4,981 12,649 17,630 4,626 22,256 4,133 4,737 8.945 17,815 4,610 22,425
March 4,788 13,432 18,220 4,656 22,876 4,182 4,800 9,378 18,360 4,515 22,875

(a) : Balance of payments bass. Source: Balance of Payments, Australia (5302.0).
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TABLE 3.2. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND
AVERAGE 1989-90 PRICES - continued

Merhandise exports fob (a) Merchandise impts fob (a)
Total Total

exports imamrs
of kItwrmod- of

goods Consump- Wet and goods
Non- Services and taon Capital ote Services and

Peniod Rural rural Total credits servies goods goods goods Total debits services

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT CURRENT PRICES

1985-88 9.0 7.6 8.1 16.4 9.5 18.5 25.9 15.3 18.7 10.6 16.7
1986-87 8.2 14.5 12.1 18.5 13.2 0.7 1.0 7.3 4.1 4.3 4.1
1987-8 16.3 14.6 15.2 26.4 17.2 11.5 -. 2 13.3 8.7 14.3 10.0
1988-89 4.7 6.3 5.7 13.6 7.3 22.2 27.1 9.5 16.4 12.8 15.5
1989-90 -4.5 19.4 10.6 7.5 10.0 6.2 13.3 7.2 8.5 16.3 10.3
1990-91 -8.6 14.8 7.4 13.7 8.7 1.0 -5.8 -4.3 -. 4 0.9 -2.4
1991-92 11.3 3.0 5.2 7.1 5.6 11.1 -. 4 3.5 3.7 1.3 3.1
1992-93 9.5 9.3 9.4 8.6 9.2 16.5 14.8 17.1 16.4 8.8 14.5
1993-94 8.2 5.9 6.5 13.8 8.1 82 8.7 8.3 8.4 5.8 7.8

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT CURRENT PRICES

1993-94
March 4.2 -2.9 -0.9 -1.0 -0.9 -2.1 -0.8 -0.8 -1.1 1.2 -0.6
June 0.0 2.8 2.0 2.4 2.1 7.7 4.7 3.8 5.0 -0.1 3.8

1994-95
September 1.9 -. 8 -2.1 5.2 -0.4 4.9 12.4 5.8 7.1 3.1 6.2
December -0.2 3.5 2.4 -3.4 1.0 1.6 7.8 0.4 2.5 1.2 2.2
March -2.9 8.7 5.2 0.5 4.2 1.6 -2.0 8.3 3.9 2.8 3.7

PERCENTAGE CHANGE FROM PREVIOUS YEAR AT AVERAGE 1989-90 PRICES

1985-6 5.9 2.2 3.7 7.2 4.3 1.0 2.0 4.1 2.8 -4.6 1.0
1986-87 5.6 12.7 9.8 11.4 10.0 -15.1 -15.7 0.5 -7.5 -2.9 -0.5
1987-88 -2.9 11.9 6.0 21.0 8.6 11.7 -0.3 12.1 9.1 13.8 10.2
1988-89 -5.0 1.8 -0.7 10.1 1.4 31.2 40.7 17.0 25.4 19.2 23.9
1989-90 -3.6 12.0 6.5 1.6 5.5 2.8 10.9 1.8 4.3 8.3 5.2
1990-91 7.1 14.5 12.2 7.9 11.3 -1.1 -6.2 -6.1 -4.9 -5.7 -5.1
1991-92 10.5 9.5 9.8 5.8 9.0 6.8 -. 0 7.4 4.6 0.2 3.6
1992-93 4.4 5.8 5.3 7.4 5.7 6.7 7.4 11.0 9.1 2.0 7.4
1993-94 7.6 10.1 9.3 13.8 10.2 4.6 11.0 9.3 8.6 5.0 7.8

PERCENTAGE CHANGE FROM PREVIOUS QUARTER AT AVERAGE 1989-90 PRICES

1993-94
March 9.4 2.5 4.6 0.3 3.7 1.5 4.7 2.8 2.9 7.3 3.9
June -2.8 3.7 1.7 2.1 1.7 7.8 7.2 4.8 6.1 -1.3 4.4

1994-95
September 1.0 -. 5 -2.2 5.7 -0.6 4.7 13.7 6.3 7.7 4.1 7.0
December -. 8 3.7 0.5 -1.6 0.0 3.0 7.1 1.8 3.4 2.9 3.3
March -. 9 6.2 3.3 0.6 2.8 1.2 1.3 4.8 3.1 -2.1 2.0

(a) :Balance of paymens basis. Soure: Bace nf, A8fra (5302.).
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TABLE 3.3. MERCHANDISE EXPORTS BY COMMODITY GROUP

Rural MAan ufacturing
Cereal Suga,

Meat grains sugar
and and preparations wool Manufac- Total

meat cereal and and Other Total Trans prt tunes manutac-
Period prprations preparations honey sheepskins rural rural Machiiney equpmient nec taring

ORIGINAL ($ MILLION)
1986-87 2.247 2,759 698 3.920 3,570 13.194 1,629 1.041 2.371 5.0411987-88 2,557 2,298 701 5,806 3,979 15,341 1,838 1,022 3,006 5,8641988-89 2,270 2.828 934 5,984 4.053 16.069 1,917 912 3,299 6,1281989-90 2,936 3,288 1.104 3,753 4,263 15,344 2,468 1,178 4,061 7,7071990-91 3.173 2,436 948 2,887 4,578 14.022 3.123 1,907 4,355 9,3851991-92 3,434 2,352 747 3,829 5,241 15,603 3.471 1.655 5,268 10,3941992-93 3,750 2,954 1,072 3,367 5,937 17.080 4,344 2,022 6,026 12.3921993-94 4,043 3,206 1,315 3,369 6.508 18.441 5,294 2,088 6,967 14,3471994-95 3,652 2.520 1.730 4,215 6,924 19,041 6,051 2.002 7.895 15,948
1993-94

Apl308 298 65 331 523 1.525 406 209 558 1.173
My375 309 87 329 662 1.762 619 181 644 1,444June 300 282 94 262 610 1,548 435 127 626 1,188

1994-95
July 307 295 215 260 594 1,671 474 146 655 1,275August 291 286 230 220 524 1,551 457 159 661 1,277September 327 227 179 307 505 1,545 507 161 686 1,354October 370 222 212 405 582 1.791 486 143 695 1,324November 358 209 204 4.47 579 1,797 521 164 676 1,361December 288 185 119 423 590 1.605 558 175 660 1,393January 230 152 92 339 470 1.283 345 131 473 949February 264 190 81 371 497 1,403 493 145 583 1.221March 320 225 103 468 583 1,699 588 200 714 1,502
Apfl ~ 302 143 129 376 581 1,531 485 184 649 1,318ay301 211 100 316 716 1.644 543 183 740 1,466June 294 175 66 283 703 1.521 594 211 703 1,508

Minerals and Metals
Metal Coal, Total
ores coke Other minerals Other
and and mineral Other and non Total

Period minerals biquettes fuels Gold metals metals rural expofls

ORIGINAL ($ MILLION)

1986-87 4,958 5,361 1,564 2,047 2,933 16,863 940 36,0281987-88 5,480 4,866 1,786 3,107 3.863 19,102 1,208 41,5151988-89 6,689 4,805 1.258 3.021 4,669 20,442 1,255 43,8941989-90 7,600 5,932 2,068 3,764 4,650 24,014 1,499 48,5641990-91 8,557 6,480 3,595 4,136 4,737 27,505 1,243 52,1551991-92 7,938 6.949 3,402 4,605 4,702 27,596 1,281 54,8741992-93 7,943 7,620 3,913 4.580 5,210 29,266 1.284 60,0221993-94 7,671 7,256 3,350 5,548 5,396 29,221 1,843 63,8521994-95 7,967 6,927 3,793 5,029 6,079 29,795 1,712 68,496

1993-94
Al 636 562 294 374 441 2,307 173 5,178Apy582 577 290 369 535 2,353 169 5,728June 720 492 250 432 471 2,365 138 5,239

1994-95
July 580 618 262 382 492 2,334 98 5,378August 561 587 362 407 418 2,335 115 5,278September 655 522 290 303 453 2,223 164 5,286October 662 613 290 453 454 2,472 156 5,743November 650 560 312 411 482 2.415 153 5,726December 665 529 295 348 497 2,334 173 5,505January 604 556 386 459 546 2.551 92 4,875February 587 512 267 453 527 2,346 147 5,117March 765 608 372 483 561 2,789 150 6,140
Ay 652 594 296 556 519 2.617 146 5,612838 641 343 444 614 2,880 161 6,151June 748 587 318 330 516 2,499 157 5,685

Sousa: Balance ot Payments, Austrata (5301.0).
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TABLE 3.4. MERCHANDISE IMPORTS BY COMMODITY GROUP

Consumption goods Capital goods

Food and Other
beverages Non- Textiles, Toys, or'sump- Machiney Industial Other
mainyrbr industrial cloting books and lion Totalcon and transpor't capita Thtal
consump- trans port and leisure goods sumpbion industrial ADP equipment goods captal

Peniod tion equipment fot wear goods (a) goods equipment equipment ne96 (b) goods

ORIGINAL (S MILLION)

1986-87 1,384 1,210 1,177 1,248 3,392 8,411 3,739 1,634 1,052 2.960 9,385
1987-88 1,454 1,556 1,264 1,318 3.789 9,381 4,205 1,508 1,003 2,367 9,083
1988-89 1,685 2,525 1,393 1,462 4.419 11,454 4,530 1,959 1,673 3,378 11,540
1989-90 1,796 2,477 1,551 1,695 4.659 12,178 5,248 1,997 1,714 4,118 13,077
1990-91 1.923 2,466 1.623 1,741 4.552 12,305 4,488 1,880 1,605 4,344 12,317
1991-92 2.028 2.777 1.799 2,015 5.050 13.669 4,320 1,915 1,240 4,422 11.897
1992-93 2,261 3,478 2,178 2.238 5,771 15,926 5.446 2,319 1,838 4,052 13,655
1993-94 2,430 3,800 2,320 2,496 6,187 17,233 6,414 2,629 2,084 3,716 14,843
1994-95 2,594 4,763 2,567 2,546 6,956 19,426 7,893 3.232 2,712 4,701 18,538

INTERNATIONAL
ACCOUNTS

19-4

June

1994-95
July
August
September
October
November
December
January
February
March

Jun e

173 302 167 177 459 1,278 510 221 154 255 1,140
200 327 172 215 539 1.453 565 266 225 286 1,342
188 323 163 192 466 1,330 535 298 178 290 1,301

212 382 214 233 566 1.607 607 253 225 333 1,418
199 378 249 262 637 1,725 681 243 204 611 1,739
208 428 223 238 616 1,713 614 276 162 336 1,38
237 392 208 277 670 1,784 646 255 227 374 1,502
260 407 225 249 702 1,843 675 251 239 540 1,705
235 408 192 183 540 1,556 620 217 518 340 1,695
227 337 246 181 511 1,502 637 189 150 298 1,274
199 313 249 157 479 1,397 619 195 197 346 1,357
237 463 235 199 591 1,725 742 325 190 376 1.633
168 390 179 170 514 1,421 618 243 188 349 1,398
230 448 190 204 626 1,698 705 393 234 382 1,714
182 417 157 193 504 1,453 729 392 178 416 1,715

(a) :Ircludes IHousltold eleconcal items. (b) : ncludes Telecommnunications equipment arid CMi akatt

It ermediate and other goods
Organic ProcessedOther iter- Total inter

Pamt for Pamt for Oter parts and industrial mediate mediate
Fuels and transport ADP for capita inorganic Textile yam suppies goods and other Total

Period lubricants equipment equipment goods chemicals and labrics Plastics nos (c) goods brports

ORIGINAL (S MILLION)

1986-87 1,641 2,189 533 2,963 1,197 1,546 788 4,182 4,317 19,356 37,152
1987-88 1,942 2,447 719 3,036 1.618 1,637 926 4,835 4.762 21,922 40,386
1988-89 1,905 2,840 899 3,216 1,838 1,669 1,159 5,699 4,783 24,008 47,012
1989-90 2,338 3,275 1,073 3,717 1,828 1,588 1,122 6,224 4,572 25,737 50,992
1990-91 2,977 3,028 1,109 3,426 1,675 1.516 1,036 5.817 4,038 24,622 49,244
1991-92 2,715 2.941 1,278 3,558 1,804 1,680 1,086 6,059 4,368 25.489 51,055
1992-93 3,623 3,675 1,423 4,232 2.056 1,763 1,272 7,135 4,667 29,846 59,427
1993-94 3,317 4,183 1,681 5,036 2,102 1,869 1,375 7,783 4,978 32,324 84,400
1994-95 3,564 4,715 1,858 5,938 2,431 2,039 1,647 8,686 5,854 36.732 74,696

1993-94

yl264 332 123 388 168 144 103 632 355 2.509 4,927
25 376 177 440 178 173 119 672 433 2,843 5,638

June 234 351 169 415 185 162 109 606 363 2,594 5.225

1994-95
July 319 409 151 474 176 190 127 681 433 2.960 5,985
August 337 409 156 502 200 183 136 745 540 3,208 6,672
September 318 402 152 479 157 175 125 714 445 2,967 6,068
October 250 418 152 482 191 174 131 740 440 2,978 6,264
November 208 437 165 510 216 191 149 753 502 3,131 6,679
December 235 341 136 438 177 140 127 650 423 2,667 5,920
January 280 401 133 459 203 170 140 700 523 3,009 5,785
February 314 329 138 453 201 143 134 653 492 2,857 5,611
Marci 323 410 171 559 246 176 155 856 555 3,451 6,809

Ail315 385 143 481 203 137 134 684 395 2,877 5,696
Ma378 423 189 581 228 194 160 823 591 3,567 6,979

June 287 351 172 520 233 166 129 687 515 3.060 6,228

(c) :Includes Food arid beverages, mainly for industry; Prnmary industrial suppires nes; Paper and paperboard; Iron and steel and Non-monetary gold Sourc: Batance of
Payments, Austrafa (5301.0).
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TABLE 3.5. MERCHANDISE TRADE BY COUNTRY (a)

European Community Associa-
tion of
South

East
United Repubic Asian

States of Hong of United New Nations Other
Period Amenica Japan Kong Korea China Getnany Kingdom O~ter Zealand (b) coauntries Total

EXPORTS ($ MILLION)

1988-89 4,500 11,977 1,856 2,211 1,257 1,131 1,547 3,462 2,258 3,854 9,956 4,0091989-90 5,426 12.785 1,342 2,701 1,172 1,251 1,735 3,842 2,615 5.014 11,196 49,0791990-91 5,779 14,379 1,561 3,236 1,347 1,056 1,794 3,526 2,546 6,334 10,840 52,3981991-92 5.221 14,576 2,106 3,365 1,456 1,093 1,930 3,842 2,832 7,267 11.339 55,0271992-93 4,941 15,207 2,598 3,969 2,267 991 2,396 3,794 3,367 8,669 12,503 60,7021993-94 5,075 15,929 2,799 4,718 2,591 1,004 2,902 3,699 4,009 8,908 12,944 64,578

IMPORTS (S MILLION)

1988-89 10,128 9,756 889 1,263 1.027 2,969 3,452 4,363 1,969 2,815 8,424 47,0551989-90 12,372 9,871 847 1,256 1,241 3,442 3,356 4,539 2,171 2,964 9,294 51,3531990-91 11,476 8,848 741 1,255 1.502 3,115 3.301 4,262 2.150 3,461 8,787 48,8981991-92 11,744 9.291 793 1,213 1.977 , 3,008 3,101 4,251 2.399 4.037 9,139 50,9531992-93 13,003 11,139 795 1,695 2,558 3.382 3.395 4,827 2,785 4,769 11,200 59,5481993-94 14,015 11,700 801 1,881 3,119 3,759 3,699 5,512 3,203 5,003 11,771 64,463

EXCESS OF EXPORTS (+) OR IMPORTS (-) (E MILLION)
1988--89 -5,628 2,221 967 948 230 -1,838 -1,905 -901 289 1,039 1,532 -3,0481989-90 -6,946 2,914 495 1,445 -69 -2,191 -1,621 -697 444 2.050 1,902 -2,2741990-91 -5,697 5,531 820 1,981 -155 -2,059 -1,507 -736 396 2,873 2.053 3,5001991-92 -6,523 5,285 1,313 2,152 -521 -1,915 -1,171 -409 433 3,230 2.200 , 4,0741992-93 -8,062 4,068 1,803 2,274 -291 -2,391 -999 -1,033 582 3,900 1,303 1,1541993-94 -8.940 4,229 1,998 2,837 -528 -2,755 -797 -1,813 806 3,905 1,173 115

1993-94
March -890 223 185 267 -35 -234 -136 -83 38 387 104 -174

yl-764 415 142 259 -4 -200 -64 -121 72 335 131 201-789 449 189 245 40 -242 -94 -120 85 347 229 339June -789 327 177 247 17 -205 -117 -387 60 330 194 -146
1994-95

July -764 383 142 234 -18 -252 -209 -428 130 284 152 -348August -1,196 233 165 218 -138 -33 -262 -454 69 308 58 -1,332September -834 195 114 207 -68 -281 -134 -332 112 292 51 -678October -819 279 135 245 -146 -268 -171 -319 89 359 109 -507November -980 225 142 236 -76 -262 -176 -444 130 421 153 -831December -862 379 149 280 -39 -316 -195 -356 78 359 246 -277January -799 -65 105 226 -168 -326 -247 -400 109 416 -8 -1,187February -1,018 364 127 291 -8 -294 -124 -370 91 439 127 -405March -945 336 160 320 42 -33 -135 -501 75 301 115 -565Apfr~i -946 407 188 292 -2 -327 -135 -337 99 263 416 -82-1,178 360 163 322 -28 -358 -172 -407 120 346 106 -726

(a) :The expo sand imors dataprentd initable differ fromtoe in Tabes 3.1 to3.4becae theyae recoded on afoegntde ss aherhn a bleof
payments basis and are conpiled from a different editin of the data. (b) :The six member natios of ASEAN are Thajiand, Brunei, Indonesie, Malaysia, Singapore and
Phippines. Source: hurematinal Trade Section, ABS.
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TABLE 3.6. MERCHANDISE TRADE SHARES BY COUNTRY (a) INTERNATIONAL
ACCOUNTS

European Community Assocation
of

South East

United Republic Asian
State of Hbng of United New Nations

Period America Japan Kong Korea China Germany Kingdom Otier Zealand (b)

ANNUAL EXPORTS (PER CENT)

1985-86 9.9 28.4 2.2 4.0 4.6 2.7 3.5 7.9 4.6 6.5
1986-87 11.7 25.4 3.0 4.2 4.4 3.1 3.8 8.8 5.0 6.7
1987-88 11.3 26.2 4.9 4.4 3.0 2.6 4.2 8.5 5.4 7.5
1988-89 10.2 27.2 4.2 5.0 2.9 2.6 3.5 7.9 5.1 8.8
1989-90 11.1 26.0 2.7 5.5 2.4 2.5 3.5 7.8 5.3 10.2
1990-91 11.0 27.4 3.0 6.2 2.6 2.0 3.4 6.7 4.9 12.1
1991-92 9.5 26.5 3.8 6.1 2.6 2.0 3.5 7.0 5.1 13.2
1992-93 8.1 25.1 4.3 6.5 3.7 1.6 3.9 6.3 5.5 14.3
1993-94 7.9 24.7 4.3 7.3 4.0 1.6 4.5 5.7 6.2 13.8

MONTHLY EXPORTS (PER CENT)

1993-94
March 7.2 23.9 4.6 7.1 3.8 1.4 4.0 7.2 6.3 14.6
April 7.0 25.2 3.9 7.3 4.2 1.5 4.3 5.8 6.6 13.6

7.4 23.9 4.5 6.6 4.6 1.4 3.8 5.7 6.4 13.5
June 7.8 25.5 4.8 7.3 4.6 2.0 3.7 5.0 6.2 14.6

1994-95
July 7.3 26.6 3.9 7.4 4.8 1.4 2.6 5.0 7.4 14.5
August 7.3 25.7 4.5 6.9 3.6 1.5 2.8 5.8 6.9 15.3
September 7.5 23.3 3.5 6.7 4.9 1.9 4.2 6.3 7.6 14.9
October 7.4 25.8 3.6 7.1 3.5 1.6 4.0 6.2 7.1 15.3
November 6.7 24.7 3.8 7.4 5.3 1.8 2.9 5.7 7.7 16.0
December 6.5 22.9 3.8 8.2 4.3 1.7 3.6 7.2 6.9 15.2
January 7.6 23.6 3.5 8.0 3.5 1.8 2.5 6.8 6.8 18.0
February 5.9 22.6 3.6 8.6 5.0 1.6 3.1 6.2 6.9 17.3
March 7.3 24.3 3.7 8.4 5.3 2.0 4.0 5.6 7.1 14.5

6.3 23.5 4.5 8.1 4.5 1.3 3.7 6.3 6.4 12.6
6.6 23.6 4.1 8.2 3.9 1.6 3.6 6.5 7.2 15.4

ANNUAL IMPORTS (PER CENT)

1985-46 21.0 23.8 1.9 1.6 1.3 7.9 7.2 9.1 4.2 4.6
1986-87 21.9 20.8 2.2 2.4 1.6 7.6 7.3 8.9 3.9 5.2
1987-8 21.0 19.3 2.1 2.5 2.1 7.2 7.4 9.4 4.3 6.3
1988-89 21.5 20.7 1.9 2.7 2.2 6.3 7.3 9.3 4.2 6.0
1989-90 24.1 19.2 1.6 2.4 2.4 6.7 6.5 8.8 4.2 5.8
1990-91 23.5 18.1 1.5 2.6 3.1 6.4 6.8 8.7 4.4 7.1
1991-92 23.0 18.2 1.6 2.4 3.9 5.9 6.1 8.3 4.7 7.9
1992-93 21.8 18.7 1.3 2.8 4.3 5.7 5.7 8.1 4.7 8.0
1993-94 21.7 18.1 1.2 2.9 4.8 5.8 5.7 8.6 5.0 7.8

MONTHLY IMPORTS (PER CENT)

1993-94
March 22.2 19.4 1.3 2.3 4.3 5.4 6.2 8.4 5.5 7.5
April22.5 17.9 1.2 2.4 4.5 5.5 5.7 8.5 5.4 7.5

22.1 17.3 1.4 2.5 4.2 5.8 5.7 8.2 5.2 8.0
June 22.1 18.8 1.4 2.6 4.1 5.7 5.8 12.0 4.9 8.1

1994-95
July 20.1 18.4 1.2 2.9 4.8 5.6 6.1 12.1 4.7 8.7
August 23.8 17.0 1.1 2.2 4.9 6.2 6.2 11.4 4.5 7.6
September 20.5 17.5 1.2 2.5 5.5 6.3 6.0 11.1 4.9 8.4
October 19.8 19.2 1.2 2.6 5.6 5.8 6.4 10.8 5.2 8.4
November 21.3 18.7 1.2 3.0 5.9 5.7 5.3 12.0 4.9 7.8
December 21.0 15.3 1.0 3.0 4.8 7.1 6.8 13.0 5.2 8.3
January 19.2 20.1 1.1 2.7 5.6 6.8 6.1 12.0 3.7 7.7
February 23.8 14.4 1.1 2.7 5.3 6.8 5.1 12.4 4.7 8.1
March 20.7 17.3 1.1 3.0 4.2 6.7 5.7 12.5 5.4 8.8
Ar 22.6 16.1 1.1 2.9 4.5 7.0 6.0 12.1 4.6 7.9

22.9 15.9 1.3 2.7 3.9 6.6 5.7 11.7 4.7 8.8

(a) :The merchandise trade shares relate to dat in Table 3.5. (b) :The six member nations of ASEAN are Thailand, Bane Indonesia, Malaysia, Singapore and
Phlippines. Source. yematiorW Trade Secnioa ABS
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TABLE 3.7. CAPITAL ACCOUNT AND BALANCING ITEM

Official Non~official
Foreign investment in Australian invosiment

Australia abroad
Portfoio Portlio

and and Balance
Geneal Direct other Direct other Total on Balanc-
govern- Reserve invest- invest- invest- invst- non- caital bng

Peniod ment Bank Total meet merit Total merit Meont Total official account item

ANNUAL ($ MILLION)

1986-87 6,103 -3,376 2.727 4,743 11,641 16,384 -4.617 -4,523 -9,140 7,244 9,970 1.702
1987-88 4,325 -3,932 393 8,112 16,207 24,318 -10,146 -2,666 -12,812 11.505 11,900 -1,682
1988-89 3,012 -873 2.139 12.190 17,618 29,806 -6,624 -5.262 -11,886 17,921 20,060 -2,873
1989-90 3,644 -2.132 1,512 7.234 13,906 21.141 -2,347 -1,217 -3,565 17,575 19,087 2.386
1990-91 300 -1,468 -1,168 7,747 13,459 21,206 885 -3.363 -2.478 18,728 17,561 -2,220
1991-92 2,728 3,950 6.678 5,807 7,491 13.298 -786 -3,478 -4,264 9,034 15,711 -4,341
1992-93 11.385 3,989 15,374 5,359 2,152 7,510 -3,048 -3,907 -6,953 557 15,930 -1,265
1993-94 7,870 -1,103 6.767 6,637 15.892 22,529 -5,741 -7,232 -12,972 9,556 16,323 432
199-4-95 9.238 970 10,208 2,668 -2.142 527 -4.022 3,987 -6 491 10,699 8.915

QUARTERLY ORIGINAL ($ MILLION) (a)

1992-93
June 5,230 -256 4,974 -450 4,658 4,207 -517 -295 -811 3.396 8,370 -4,813

1993-94
September 2,821 -754 2,067 1.813 3.962 5,775 -1,760 -1,697 -3,456 2,319 4,386 800
December 4,022 -73 3.949 1.021 2,487 3.508 1,038 -3.165 -2,126 1.382 5,330 -1,487
March 3,357 332 3.689 1.392 5,766 7,158 -4,062 -2,657 -6,719 438 4,128 -1,052
June -2,330 -608 -2,938 2.411 3,677 6,088 -957 287 -671 5,417 2,479 2,171

1994-95
September 2,649 553 3,202 2,453 -1,071 1,383 -1,811 2,655 843 2,226 5,428 2,157
December 7,948 938 8,884 -2,000 -3,888 -5,888 -1,324 1,502 178 -5,710 3,174 2,882
March -1,359 -519 -1,878 2,215 2,817 5.032 -887 -170 -1.057 3.975 2,097 3,876

MONTHLY ORIGINAL (S MILLION)

1993-94
Arl-439 -187 -626 na na na na na na na na na

June -2,703 -168 -2871

1994-95
July 3,174 55 3,229
August -1,003 -16 -1,019
September 477 514 991
October 2,417 860 3,277
November 3,858 -10 3.848
December 1,674 86 1 .760
January -848 0 -848
February 147 -74 73
March -658 -445 -1,103
Apr~il 352 -100 252

June 29 18-1,149 722 -427

(a) :Quanterty estimates are from Balance of Pa yment, Australia (5302.0) - issued quaterly. These estimates ame not necessail the same as the corresponrgf monthly
estimates, obtained from Balance ot Payments, Australia (5301.0) - issued monthly The differences are due to data revsios to the original monthfy data nrot feeding into
the quarterly series until the next quartedly release of Balance of Payments, Australia (5302.0). Souwc: Balance of Paymei I, Auslia, (5301.0 and 5302.0).
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TABLE 3.8. INTERNATIONAL INVESTMENT POSITION AT END OF PERIOD

Foreign investment in Australian investment Net internatonal inebnient
Australia abroad posibion (a)

Reserve Net
assets foeirn

Borow- and Net Net Net li"i-
Period Equity ing Other Total Equity lending Other Total equity debt other ides

ANNUAL ($ MILLION)

1987-88 70,217 123,122 7,454 200,792 41,393 26,873 6,353 74,619 28,824 96,248 1,101 126,173
1988-89 87,411 146,717 7,403 241,532 52,720 29,419 7,278 89,417 34,691 117,298 125 152,115
1989-90 97,355 162,770 6,416 266,541 56,797 31,016 7.857 95.670 40.558 131.754 -1,441 170,871
1990-91 105,370 179,251 6,424 291,045 54,931 36,468 7,663 99,063 50,439 142.782 -1.239 191,982
1991-92 110,866 191,268 6,841 308,975 63,845 37,703 6,603 108,151 47,020 153,565 238 200,824
1992-93 122,091 208,420 6,874 337,386 70,321 41,101 7,482 118,904 51.770 167,320 -608 218,481
1993-94 155,057 205.927 9,278 370,262 78,293 42.690 9200 130,183 76.763 163,237 78 240.079

ORIGINAL (S MILLION)

1992-93
March 116,435 194.764 6,964 318,163 67.042 37,399 6.992 111,434 49,392 157,365 -29 206.729
June 122,091 208,420 6.874 337,386 70,321 41,101 7,482 118.904 51,770 167.320 -608 218,481

1993-94
September 138.040 217,054 8.682 363.776 77,798 42.541 7,834 128,173 60.242 174.513 849 235.603
December 150,510 211,195 9,389 371,094 80,933 39,205 8,102 128.241 69,577 171,990 1,287 242,854
March 152,534 211,738 8.751 373.023 78,929 43,889 7,735 130,553 73.605 167,849 1,016 242,470
June 155,057 205,927 9,278 370,262 78,293 42.690 9,200 130,183 76,763 163,237 78 240,079

1994-95
September 161,192 204,893 8.191 374.276 78,493 42,658 7,729 128.880 82,699 162,235 462 245,396
December 15S.441 202,184 8,242 365,867 76,192 38.966 8,036 123,195 79,249 163,218 206 242.672
March 156,774 210,860 8,149 375,783 79.774 43,941 7,943 131,658 77,000 166,919 206 244,125

(a) :Equals forepn investment in Australia less Australian investmn abroad. Sowwe: Irtemat at Invesment Position, Austraata (5306.0)

TABLE 3.9. LEVELS OF FOREIGN DEBT AT END OF PERIOD

Public Sector Debt
General Public

government trading Net
and and Private Total foreign

Reserve financial sector gross Reserve Lending debt
Period Bank enterprises Total debt debt assets abroad (a)

ANNUAL (E MILLION)

1987-88 33,128 23,736 56,864 66.257 123,122 20,182 6.691 96.248
1988-89 36,837 28.010 64,847 81,870 146,717 20,410 9.009 117,298
1989-90 39,443 32.525 71,968 90.802 162,770 21,871 9,145 131,754
1990-91 41,884 33,536 75,400 103,850 179,251 24,047 12,421 142,782
1991-92 45,273 33,528 78,801 112.406 191.268 22,240 15,463 153,565
1992-93 59,432 34,629 94,061 114,359 208,420 20,823 20,278 167,320
1993-94 62,472 32,438 94,910 111,016 205,927 20.661 22,029 163,237

ORIGINAL (S MILLION)

1992-93
March 52,050 32,072 84,122 110.642 194,764 18.888 18,511 157,365
June 59,432 34,629 94,061 114,359 208,420 20,823 20,278 167,320

1993-94
September 62,901 34,595 97,496 119,558 217,054 22,023 20,518 174,513
December 64,370 33,538 97,908 113,287 211,195 20,955 18,250 171,990
March 66,670 33,194 99,864 111,873 211,738 20.834 23.055 167,849
June 62,472 32,438 94,910 111,016 205,927 20.661 22,029 163,237

1994-95
September 63,694 30,600 94,294 110,599 204,893 20,308 22,350 162.235
December 71,447 29,075 100,522 101,661 202,184 18,417 20,549 163,218
March 71,058 25,139 96,197 114,663 210,860 21,240 22,701 166,919

(a) :Equals total gross debt less reserve assets and lending abroad Source: hIternadenali enerv Positon Awitral (5306.0)
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TABLE 3.10. INVESTMENT INCOME

Payable on foreign investmenit Receiable on Australian Net investment incohe
in Australia investment aba oad Payable (a)

Interest Interest Interest

Reserve Net
Equity assets Equity equity

Borrow- incomne and incomne Net Net income

Period ing Oter (b) Total lending Other (b) Total debt other (b) Total

ANNUAL ($ MILLION)

1987-8 8,845 35 4,223 13,101 1.052 104 2.479 3,633 7.793 -68 1,744 9,467

1988-89 10,822 268 5,242 16,332 1,267 105 2,540 3,912 9,553 164 2,703 12,420

1989-90 14,380 373 5,240 19,992 1,847 156 1,961 3,964 12,533 216 3,279 16,028

1990-91 14,817 170 5,193 20,180 2,248 120 859 3,228 12,568 50 4,334 16,953

1991-92 13,324 93 4,702 18,119 2.382 54 1.262 3,699 10,940 39 3,439 14,421

1992-931134 9 6,5 1798 215 2 2,0 5,8 9,8 71 351 294

1993-94 10,99 93 8,6344 19,678 1,669 31 3,425 5,126 9,2711 62 5, 14,53

ORIGINAL (S MILLION)

1992-93
March 2,813 18 1,459 4,290 632 5 623 1,259 2,182 13 838 3,031

June 2,579 23 1,846 4,447 372 6 823 1,201 2,207 17 1,022 3,246

1993-94
September 2,976 24 1,800 4,800 598 8 819 1,425 2,378 16 982 3,376

December 2,583 20 2,592 5,176 485 9 913 1,408 2,078 11 1,679 3,768

March, 2,774 20 1,826 4,620 415 5 849 1,269 2,359 15 977 3,351

June 2,626 29 2,426 5,082 171 9 844 1,024 2.456 20 1,562 4,056

1994-95
September 2,833 2 2,740 5,575 365 8 1,079 1,452 2,469 -6 1,660 4,123
December 2,515 2 2,993 5,509 324 4 1,112 1,440 2,190 -2 1,881 4,069

March 3,0]60 5 2,744 5,809 494 13 1,042 1,549 2,566 -8 1,702 4,260

(a) :Equals income payable on foreign investment in Australla less income receivable on Austraian investmner abroad. (b) :Includes diviends, rmitted profits of

branches and reinvested earnings of direct investment enterprises attrbutable to thesr dfrect investors. Swwaa: Ir enaf lenatInesb'tPosition, Auaitaila (530610)
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BALANCE ON CURRENT ACCOUNT TO GDP(l)
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TABLE 3.11. BALANCE OF PAYMENTS RATIOS (a)
Expors of hiiports of hnports of Imports of

Balance on goods Total consumption captal other'
current and iprsgoods to goods bo good b

account services to sales total botal total
Period to GDP(I) to GDP(I) (b) impot mot imports

ANNUAL (PER CENT)

1985-8 -6.1 16.2 12.9 23.4 26.0 50.6
1986-87 -4.4 16.6 12.2 22.6 25.3 52.1
1987-88 -3.4 17.2 11.9 23.2 22.5 54.3
1988-89 -5.1 16.3 12.2 24.4 24.5 51.1
1989-90 -5.8 16.4 12.0 23.9 25.6 50.5
1990-91 -4.0 17.5 11.3 25.0 25.0 50.0
1991-92 -2.9 18.1 11.4 26.8 23.3 49.9
1992-93 -3.6 18.9 12.6 26.8 23.0 50.2
1993-94 -3.9 19.3 12.9 26.8 23.0 50.2

SEASONALLY ADJUSTED (PER CENT)

1992-93
March -3.3 18.9 12.5 26.7 22.7 50.6
June -3.8 18.9 12.8 27.0 22.2 50.8

1993-94
September -3.9 19.5 13.1 26.8 22.3 50.9
December -3.8 19.7 13.0 26.7 23.3 50.0
March -3.3 19.0 12.6 26.5 23.4 50.2
June -4.5 19.1 13.0 27.1 23.3 49.6

1994-95
September -5.6 18.7 13.6 26.6 24.4 49.0
December -5.6 18.8 13.8 26.3 25.7 48.0
March -5.7 19.2 14.0 25.8 24.2 50.0

(a) :AD ratios areala current prices. (b) :Sales i defined as gross non-fanm product pis imports of goods plus imrpots of services lass changes in prnvate non- fainm
stocs. Source: Balance of Payrnents, AutraliUa (5302.0) arnd Autcalian National Accounts: National bacoine, Epeitdure and Product (5206.0).
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NET FOREIGN DEBT TO GDP(I) NET FOREIGN DEBT SERVICING
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TABLE 3.12. FOREIGN INVESTMENT RATIOS

Ratis ofnet orein labiltiesto GP(1)(a)Net foreign investment servicng -
Ratos f nt ~eig labr,~e toGDPI) a)Ratro of net investment income to exports (b)

Foreign Foreign
Period debt Oter Total debt Otew Total

ANNUAL (PER CENT)

1986-87 32.5 11.8 44.3 16.4 1.9 18.3
1987-88 32.1 10.0 42.1 15.1 3.2 18.3
1988-89 34.5 10.2 44.7 17.2 5.2 22.4
1989-90 35.5 10.5 46.1 20.6 5.7 26.3
1990-91 37.7 13.0 50.6 19.0 6.6 25.6
1991-92 39.7 12.2 51.9 15.6 5.0 20.6
1992-93 41.4 12.7 54.1 12.0 4.9 16.9
1993-94 38.1 17.9 56.0 11.2 6.4 17.6

ORIGINAL (PER CENT)

1992-93
March 39.5 12.4 51.9 12.8 5.1 17.9
June 41.4 12.7 54.1 12.0 4.9 16.9

1993-94
September 42.6 14.9 57.5 11.6 4.7 16.3
December 41.4 17.0 58.4 11.1 5.7 16.8
March 39.8 17.7 57.5 11.1 5.8 16.9
June 38.1 17.9 56.0 11.2 6.4 17.6

1994-95
September 37.2 19.1 56.3 11.3 7.1 18.4
December 36.9 18.0 54.8 11.3 7.3 18.7
March 37.2 17.2 54.4 11.4 8.1 19.5

(a) :These ratios are derived by eqlressing net foreign liabities at the end of the period shown as a percentage of GOP for the year preceding this date. (b) :These ratios
are derived by e~pressing net investment income payable as a percentage of eqpors of goods and services for either the year shown or the sum of the four quarters ended
wrth the quarters indicated. Souxce: krtemainal investment Posmon AutaBaa (5306.0) and Autalian National Accounts: National kxomr, Expenrdawe and Product
(5206.0)
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El The Department of Finance 1994-95 PrelimInary
Budget Outcome reported a Commonwealth Budget
deficit of $11, 630 million for the 1994-95 financial
year, or 2.5 per cent of GDP, in comparison with the
1993-94 budget deficit of 3.2 per cent of GDP.

Q Total outlays in the year ended 30 June 1995
were $121,877 million, 1,244 million more than the
budget estimate, and 6.7 per cent higher than in the
previous financial year. This represents 26.6 per cent
of GDR Actual growth (outlays in the year ended June
1995 on outlays in the year ended June 1994) fell
short of budgeted growth in outlays for 1994-95 by:

14.1 per cent for labour and employment,
mainly reflecting a rescheduling of White
Paper Information Technology funding to
1995-96 and also underspends in Labour
Market Programs due to improved economic
conditions and lower than estimated program
unit costs.

5.9 per cent for public debt Interest, mainly
reflecting premiums on the issue of Treasury
Bonds, partly offset by higher Treasury Note
discounts due to higher yields.

6.0 per cent for administrative servIces,
mainly reflecting savings and deferral of works

on the Commonwealth's office construction
program, and additional receipts by Comsuper
following the review of employer contributions
for military superannuation schemes.

E Total revenue collections in the year ended 30
June 1995 were $110,247 million, $1,341 million
higher than the budget estimate, and 9.7 per cent
higher than the previous financial year. This repre-
sents 24.1 per cent of GDP, up from 23.3 per cent in
the previous financial year. Actual growth exceeded
budgeted growth for 1994-95 by:

11.2 per cent for gross prescribed payments
system, reflecting significantly stronger than
forecast growth in dwelling construction ac-
tivity, partly offset by weaker than expected
non-dwelling construction activity.

- 13.6 per cent for company tax, reflecting
stronger than expected collections from
medium-sized companies, previously non-
taxable companies and large late-balancing
companies. The first quarterly instalment from
medium-sized June-balancing companies
was also stronger than expected.

30.4 per cent for superannuation funds tax,
reflecting higher than anticipated returns from
net capital gains and employer contributions.

Preliminary Budget Outcome For The FInancial Year Ended 30 June 1995

Budget Revised Preliminary Real Proportion

Outcome estimate estimate outcome growth of
1993-94 1994-95 1994-95 1994-95 over GDP

(a) (b) (c) (d) 1993-94 1994-95

Sm Sm Sm $m %

Outlays 114.154 120.633 122.140 121.877 5.2 26.6

Revenue
Tax

Non-Tax

Total Revenue
Deficit

93.774 103.325 105,011 105.412 10.7 23.0

6.714 5,581 4,979 4,835 -29.0 1.1

100,488 108,906 109,990 110.247 8.1 24.1

13.667 11.727 12.150 11.630 -14.9 2.5

(a) A published in Faal BudgetOlacon 199394. (b) The 1994.95 estirnates are these published in the 1994-95 Budget. (c) The estimates vary from those published

in the 1995-96 Budget as they are based on the dassifications used m the 1994-95 Budget The classicatmon changes have a similar inpact on outlays and revenue and

therefore do rot ater the budget balance. (d) Based on the classifcations used in the 1994-95 Budget.
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ACCOUNTSCONSOLIDATED PUBLIC SECTOR
NET FINANCING REQUIREMENTS

GENERAL GOVERNMENT CURRENT OUTLAYS
AS A PERCENTAGE OF GDP 0I)

Per oent
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TABLE 4.1. CONSOUIDATED PUBUIC SECTOR NET FINANCING REQUIREMENTS
AND FINANCING TRANSACTIONS (a)

Net financing requiremnts Finanaing transactions (c)
General government Public

State trading Net Other
Common- and enter- Total borrow- finan-

Period wealth local Total prises (b) ings sing

ANNUAL (S MILLION)

1985-86 5,603 1,278 6,897 4.491 11,289 12,625 2,0931986-87 2,512 2,816 5,337 4,582 9,840 12,727 1,1101987-88 -2,286 1,900 -406 1,376 954 2,146 3,2051988-89 -6,100 925 -5,202 -159 -5,436 177 -3771989-90 -7,723 2,952 -4.703 6.610 1,887 -1,757 8.9391990-91 -992 4,011 2,974 3,937 6,676 11.101 8881991-92 10,600 8,230 18,809 -74 18,533 21,687 2,9971992-93 15,853 4,672 20,186 -1,787 18,570 26,322 -5,342

(a) : The net financing requirements encompass governments' net borrowing, their call on cash reserves and the net change in other financiial assets and liabilities. Thefinancing requrements o public financial enterpries are excluded. The concept of nertic seckrrbonvowrng requiemnents (net PSBR) used in Commorrwealth Budigetpapers is the same as the ABS concept of net financing requirement. (b) :Total net finanoing requiremenms can vary from the sum components due to differences in thetiming of the recording of payments and receipts, and unresolved ers and omissions in inter-sector transactions. (c) :The sum of the financing trarsactiors componentsexceeds the net financing requirements as it incdudes net advances and increases in provisions. Souce: Goverm~nti FiandaSratries, Austraia (5512.0) anrd Puiblic
Fuiance Section ABS.

TABLE 4.2. SELECTED PUBLUC SECTOR AGGREGATES AS A PERCENTAGE OF GROSS DOMESTIC PRODUCT

General government Net financing
requirement (b)

Current outlays Total outlays (a) Revenue (a)
Final Total

consump- Taxes,
tion State lees State General

expend- Capital Common- and and Common- and govemn-
Period itt~re Total outlays wealth local Total fines wealt local Total ment Total

ANNUAL

1985-8 18.6 35.4 3.8 29.7 18.9 39.2 30.6 27.0 13.6 34.0 2.9 4.71986-87 18.5 35.5 3.8 29.1 18.1 39.3 31.5 27.8 13.7 35.1 2.0 3.71987-88 17.5 33.8 2.9 26.7 16.2 36.7 31.6 27.3 13.9 34.9 -0.1 0.31988-89 16.7 32.2 2.7 24.7 14.9 34.9 31.3 26.2 13.5 34.6 -1.5 -1.61989-90 16.6 32.5 2.7 24.1 15.0 35.3 31.2 25.9 13.2 34.7 -1.3 0.51990-91 17.6 34.7 2.8 25.6 16.9 37.6 31.5 26.0 13.3 35.2 0.8 1.81991-92 18.5 38.6 3.6 27.0 21.2 40.2 30.0 24.3 13.0 33.7 4.9 4.81992-93 18.5 38.8 2.6 27.4 21.5 39.5 29.5 23.6 12.9 32.9 5.0 4.61993-94 18.1 36.8 nya nya nya nya 29.6 23.6 13.4 33.3 nya 2.6

(a) :Commonweafth govenrerrt outlays and state and local goverment revenue ficude grants by the Commonwealth to the Slates. (b) :The net financingrequiremrents encormpass governments' net borrowing, their catl on cash reserves and the net charge in other financial assets and liabilities. The financing requirements ofpubc financiat errterprises are excluded. The concept of net publi sectorbonvwig requirementrs (net PSBR) used in Commonwealth Budget papers rs the same as the ABSconcept of net financing requirement. Source: Goermwent Furancial Stats~cs, Auisrala (5512.0) and Australian National Account, Natinal Incomne, Elpedtre and
Pmduct(5206.0).
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TABLE 4.3. CONSOUIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outlays

Final consumption expenditure Proa
Consumption Land, rent benefit

of interest payments
Payment;; fixed Total and b Other

Peniod basis capital (a) royal ties Subsidies residents tansfers Total

ANNUAL (S MILLION)

1985-86 39,786 5,089 44,830 9.297 4,325 22,931 3,945 85,328
1986-87 43,651 5,464 49,038 11,226 4,696 24,852 4,235 94,047
1987-88 46.839 5,744 52,538 12,174 4,509 27,739 4,368 101,328
1988-9 50,393 6,073 56,741 14,013 4,612 29,319 4,840 109,525
1989-90 54,900 6,548 61,620 16,738 4,599 32,402 5,386 120,745
1990-91 60,191 6,944 66,753 16,356 5,738 37,150 5.722 131,719
1991-92 64,236 7.212 71 .517 15,405 5,924 42,174 6,609 141,629
1992-93 67,162 7,427 74,714 14.773 6,393 45,709 7,258 148,845
1993-94 69,816 7,639 77,595 16,258 6,389 49,324 7,986 157,552

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-8 11.1 11.1 11.6 30.9 10.4 8.0 9.1 12.2
1986-87 9.7 7.4 9.4 20.7 8.6 8.4 7.4 10.2
1987-8 7.3 5.1 7.1 8.4 -4.0 11.6 3.1 7.7
1988-89 7.6 5.7 8.0 15.1 2.3 5.7 10.8 8.1
1989-90 8.9 7.8 8.6 19.4 -0.3 10.5 11.3 10.2
1990-91 9.6 6.0 8.3 -2.3 24.8 14.7 6.2 9.1
1991-92 6.7 3.9 7.1 -5.8 3.2 13.5 15.5 7.5
1992-93 4.6 3.0 4.5 -4.1 7.9 8.4 9.8 5.1
1993-94 4.0 2.9 3.9 10.1 -0.1 7.9 10.1 5.8

ORIGINAL (S MILLION)

1992-93
March 15,626 1,863 17,536 4,159 1,734 11,242 1,902 36,573
June 17,507 1,878 19.292 3,430 1,707 11,084 1,457 36,970

1993-94
September 17,359 1,889 19,301 4,411 1,456 12,758 2,176 40,102
December 17,347 1,904 19,279 3,014 1,609 12,441 1,905 38,248
March 16.625 1,916 18.597 5,045 1,633 11,872 2,116 39,263
June 18,485 1,930 20,418 3,788 1,691 12,253 1,789 39,939

1994-95
September 17,506 1,944 19,543 4,968 1,355 12,565 2.398 40,829
December 17,882 1,958 19,875 3,672 1,591 13,155 1,916 40,209
March 16,591 1,972 18.522 5,469 1,611 12,429 2,412 40,443

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
March 6.4 2.8 6.1 21.3 -5.8 5.6 11.3 7.4
June 5.6 2.8 5.8 10.4 -0.9 10.5 22.8 8.0

1994-95
September 0.8 2.9 1.3 12.6 -. 9 -1.5 10.2 1.8
December 3.1 2.8 3.1 21.8 -1.1 5.7 0.6 5.1
March -0.2 2.9 -0.4 8.4 -1.3 4.7 14.0 3.0

(a) :Incldes overseas adjustment - defence. Source: Austraftan NawinalAccoas: National Iiome, Expenditure and Product (5206.0) and Pubki Feanire Section ABS.
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GENERAL GOVERNMENT REVENUE

AS A PERCENTAGE OF GDP 0I)
GENERAL GOVERNMENT SURPLUS

ON CURRENT TRANSACIONS
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TABLE 4.3. CONSOUIDATED GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Capital outly
Gros

Taxrs, Income from, Ineest Surplus on fixed
fees and pubdic and Total current capital

Period fines enterprises dividends movenue transactions expenditure Total

ANNUAL (S MILLION)

1985-6 73,700 2.555 5,638 81,893 -3,435 7,220 9,064
1986-87 83,362 3,269 6,327 92,958 -1,089 7,807 10,179
1987-88 94,757 2.657 7,206 104,620 3,292 7,516 8.739
1988-89 106,455 1,582 9,534 117,571 8,046 7,565 9,262
1989-90 115,714 1.795 11,073 128,582 7,837 8,629 10,063
1990-91 119,576 2,478 11,398 133,452 1,733 8,785 10,644
1991-92 115.975 4,259 10,125 130,359 -11,270 8,814 14,073
1992-93 119,024 4,884 9,013 132,921 -15,924 9,199 10,671
1993-94 126,964 7,166 8,774 142,904 -14,648 8,914 nya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 11.0 80.3 31.8 13.8 na 17.1 7.9
1986-87 13.1 27.9 12.2 13.5 8.1 12.3
1987-88 13.7 -18.7 13.9 12.5 -3.7 -14.1
1988-9 12.3 -40.5 32.3 12.4 0.7 6.0
1989-90 8.7 13.5 16.1 9.4 14.1 8.6
1990-91 3.3 38.1 2.9 3.8 1.8 5.8
1991-92 -3.0 71.9 -11.2 -2.3 0.3 32.2
1992-93 2.6 14.7 -11.0 2.0 4.4 -24.2
1993-94 6.7 46.7 -2.7 7.5 -3.1-

ORIGINAL ($ MILLION)

1992-93
March 32,014 372 1,861 34,247 -2,326 1,994 2,475
June 32,740 1,237 2.336 36,313 -657 3,038 4,229

1993-94
September 31,185 3,976 2,508 37,889 -2,433 1,759 2,326
December 27,596 1,496 2,264 31,356 -6.892 2.256 735
March 33,371 567 1.658 35,596 -3,667 1,906 nya
June 34,812 1,127 2,344 38,283 -1,656 2,993

1994-95
September 33.641 2,025 1,990 37,658 -3,173 1,880
December 29,815 1,644 2,482 33,941 -8,268 2,434
March 37,253 480 2,306 40,039 -404 2,000

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
March 4.2 52.4 -10.9 3.9 na -4.4 nya
June 6.3 -8.9 0.3 5.4 -1.5

199495
September 7.9 -49.1 -20.7 0.0 6.9
December 8.0 9.9 9.6 8.2 7.9
March 11.6 -15.3 39.1 12.5 4.9

Souwce: Australian Nat onal Accourts: Nativnal tmnonme, Epersikum and Produt (5206.0) and Public Finance Sedonn ASS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outtays
Final consumption expenditure Curren~ft

grant; Pesonal
Consumption Land, rent; to benefit

of interest state payments
Payments fixed Total and and ID Othe

Peniod basis captal (a) royalties Subsidies local residents trans fers Total

ANNUAL (S MILLION)
1985-86 14,459 532 14,946 7,070 1,923 17,911 22,218 2,086 66,154
1986-87 15,852 591 16.366 7,963 1,938 19,426 24.042 2.178 71,913
1987-8 16,447 637 17.039 7,651 1,804 20.826 26.785 2,142 76,247
1988-89 17.535 689 18.499 7,465 1,806 21,192 28,263 2,373 79,598
1989-90 18,477 653 19,302 7,361 1,911 22,885 31,184 2.549 85,192
1990-91 20,659 701 20.978 6,189 2,833 24.195 35,820 2.520 92,535
1991-92 21,946 729 22,744 5.746 2,479 25,856 40,762 2.943 100,530
1992-93 23,193 767 24,085 5,409 2,499 27,049 44,311 3,325 106,678
1993-94 24,150 794 25,084 6.627 2.729 28,467 47,796 3,583 114,288

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 12.1 9.0 13.4 25.0 0.6 7.4 8.0 8.0 10.4
1986-87 9.6 11.1 9.5 12.6 0.8 8.5 8.2 4.4 8.7
1987-88 3.8 7.8 4.1 -3.9 -6.9 7.2 11.4 -1.7 6.0
1988-89 6.6 8.2 8.6 -2.4 0.1 1.8 5.5 10.8 4.4
1989-90 5.4 -5.2 4.3 -1.4 5.8 8.0 10.3 7.4 7.0
1990-91 11.8 7.4 8.7 -15.9 48.2 5.7 14.9 -1.1 8.6
1991-92 6.2 4.0 8.4 -7.2 -12.5 6.9 13.8 16.8 8.6
1992-93 5.7 5.2 5.9 -5.9 0.8 4.6 8.7 13.0 6.1
1993-94 4.1 3.5 4.1 22.5 9.2 5.2 7.9 7.8 7.1

ORIGINAL (S MILLION)

1992-93
March 5,326 193 5,566 1,740 632 7,440 10,888 793 27,059
June 6,328 195 6.430 1,128 757 6,164 10,728 923 26,130

1993-94
September 5,880 197 6,130 2.023 639 7,452 12,343 785 29,372
December 5,954 197 6,179 796 599 7.675 12.063 890 28,202
March 5,716 199 5,971 2,649 725 7,359 11,536 883 29,123
June 6,600 201 6,804 1,159 766 5,981 11,854 1,025 27,589

1994-95
September 5,719 203 6,015 2,648 626 8,182 12,135 978 30,584
December 6,088 205 6,328 1,315 671 7,183 12,675 892 29,064
March 5,652 207 5,818 2,851 725 7,502 12,083 1,003 29,982

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
March 7.3 3.1 7.3 52.2 14.7 -1.1 6.0 11.3 7.6
June 4.3 3.1 5.8 2.7 1.2 -3.0 10.5 11.1 5.6

1994-95
September -2.7 3.0 -1.9 30.9 -2.0 9.8 -1.7 24.6 4.1
December 2.3 4.1 2.4 65.2 12.0 -6.4 5.1 0.2 3.1
March -1.1 4.0 -2.6 7.6 0.0 1.9 4.7 13.6 2.9

(a) :Includes overseas adjustment - defence. Soume: Autralian NationaltAccounts: National Income, Eipendau and Prdu(5206.) and Pubk Finance Section ABS.
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TABLE 4.4. COMMONWEALTH GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue CapitaI outlays
Interest Gross

Tares, Incomie from and Surpus on fixed
lees and pudic dividends Total cu~rrent capita)

Period fines enterprises (b) revenue transactions expenditure TOWa

ANNUAL (S MILLION)

1985-8W 59,196 2,108 3,882 65,186 -968 1,036 5,456
1986-7 67,118 2,797 3,891 73,806 1.893 1,187 5,265
1987-88 75,647 2,105 4,050 81,802 5,555 1,188 3,747
1988-89 84.256 721 4,193 89,170 9.572 1,030 4,249
1989-90 91.562 866 3,850 96,278 11,086 1,371 4.126
1990-91 93,727 1,144 3,777 98,648 6,113 1,343 4,606
1991-92 88.419 2,422 3,192 94,033 -,497 1,570 3,904
1992-93 89,679 3,009 2.689 95,377 -11,301 1.085 4,155
1993-94 94.531 4,464 2.327 101,322 -12,964 1.092 nya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 11.1 94.6 5.3 12.3 na 15.5 1.4
1986-87 13.4 32.7 0.2 13.2 14.6 -3.5
1987-88 12.7 -24.7 4.1 10.8 0.1 -28.8
1988-89 11.4 *-5.7 3.5 9.0 -13.3 13.4
1989-90 8.7 20.1 -8.2 8.0 33.1 -2.9
1990-91 2.4 32.1 -1.9 2.5 -2.0 11.6
1991-92 -5.7 111.7 -15.5 -. 7 16.9 -15.2
1992-93 1.4 24.2 -15.8 1.4 -0.9 6.4
1993-94 5.4 48.4 -13.5 6.2 0.6 -

ORIGINAL ($ MILLION)

1992-93
March 24.627 42 531 25,200 -1,859 172 980
June 24,310 664 975 25,949 -181 389 1,076

1993-94
September 23,442 3,560 515 27,517 -1,855 199 985
December 20,265 415 569 21,249 -,953 293 -630
March 25,122 61 496 25,879 -3,444 218 nya
June 25,702 428 747 26,877 -712 382 nya

1994-95
September 25,235 1,514 553 27,302 -,282 247 nya
December 21,937 516 347 22,800 -,264 282 nya
March 28,746 79 573 29,398 -584 184 nya

PERCENTAGE CHANGE FROM SAME OUARTER OF PREVIOUS YEAR

1993-94
March 2.0 na -. 6 1.9 na 26.7 na
June 5.7 -23.4 3.6 -1.8

1994-95
September 7.6 7.4 -0.8 24.1
December 8.3 -9.0 7.3 -. 8
March 14.4 15.5 14.5 -15.6

(b) :Irchides a relatively small amourt for miergvemnmental transfers. Sowce: Aisua~an Naiol tAccounts: Naional Income, Expendure and Pmodct (5206.0) anid
Putic Fmanca Secden ABS

PUBUC
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TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE

Current outays
Final consumption expenditure Persmnal

Consumption Land, rentt benefit
of interest payents~

Payments fixed and b Other
Period basis capital Total royaltis Subsidis residents ftarsfers Total

ANNUAL (S MILLION)

1985-8 25,327 4.557 29.884 4,580 2,402 713 1.859 39,438
1986-7 27,799 4,873 32,672 5,719 2.758 810 2.081 4.4,040
1987-88 30,392 5,107 35,499 7,032 2,705 954 2,255 48,445
1988-89 32.858 5,384 38,242 9,021 2,806 1.056 2,492 53,617
1989-90 38,423 5,895 42,318 11,917 2.688 1,218 2,882 61,003
1990-91 39,532 6.243 45,775 12.642 2,905 1,330 3,234 65,886
1991-92 42,290 6,483 48,773 11,888 3,445 1,412 3,698 69,214
1992-93 43,969 6.660 50,629 11,333 3,894 1,398 3,967 71,221
1993-94 45.666 6,845 52,511 11,238 3,660 1,528 4,446 73,383

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 10.5 11.3 10.6 24.2 19.7 7.9 10.4 12.5
1986-87 9.8 6.9 9.3 24.9 14.8 13.6 11.9 11.7
1987-88 9.3 4.8 8.7 23.0 -1.9 17.8 8.4 10.0
1988-89 8.1 5.4 7.7 28.3 3.7 10.7 10.5 10.7
1989-90 10.8 9.5 10.7 32.1 -4.2 15.3 14.8 13.8
1990-91 8.5 5.9 8.2 6.1 8.1 9.2 13.0 8.0
1991-92 7.0 3.8 6.5 -. 0 18.6 6.2 14.3 5.1
1992-93 4.0 2.7 3.8 -4.7 13.0 -1.0 7.3 2.9
1993-94 3.9 2.8 3.7 -0.8 -. 0 9.3 12.1 3.0

ORIGINAL ($ MILLION)

1992-93
March 10,300 1,670 11.970 2,881 1,102 354 1,118 17,425
June 11,179 1,683 12.862 2,947 950 356 543 17,658

1993-94
September 11,479 1,692 13,171 2.822 817 415 1,400 18,625
December 11,393 1,707 13,100 2,472 1,010 378 1:025 17:985
March 10,909 1,717 12,626 2,821 908 336 1,244 17,935
June 11,885 1,729 13,614 3,123 925 399 777 18,838

1994-95
September 11,787 1,741 13,528 2,745 729 430 1,433 18,865
December 11,794 1,753 13,547 2,549 920 480 1,037 18,533
March 10,939 1,765 12,704 3,018 886 346 1,422 18,376

PERCENTAGE CHANGE FROM SAME OUARTER OF PREVIOUS YEAR

1993-94
March 5.9 2.8 5.5 -2.1 -17.6 -5.1 11.3 2.9
June 6.3 2.7 5.8 6.0 -2.6 12.1 43.1 6.7

1994-95
Septemr.ber 2.7 2.9 2.7 -2.7 -10.8 3.6 2.4 1.3
December 3.5 2.7 3.4 3.1 -. 9 27.0 1.2 3.0
March 0.3 2.8 0.6 7.0 -2.4 3.0 14.3 2.5

Sowrce: Auaalian National Acounts: National bx oine, E~pendar and Product (5206.0) and Pub~c uArxe Section ABS.
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TABLE 4.5. STATE AND LOCAL GENERAL GOVERNMENT OUTLAYS AND REVENUE - continued

Revenue Ca'taI outlays

Current Grs
Taxes, Income from grants Interest Surplus on fixed

fee and pubdic frmm Cie and Total current capital
Period fins enterrises Commonwealth divdends revenue transactions expenditure Total

ANNUAL (S MILLION)

1985-6 14,504 447 17,911 4,108 36,970 -2,468 6,184 7.690
1986-87 16,244 472 19,426 4,911 41,053 -2.987 6,620 8,761
1987-8 19,110 552 20,826 5.692 46,180 -2,265 6.328 8,036
1988-9 22,199 861 21,192 7,839 52,091 -1,526 6,535 7,995
1989-90 24,152 929 22.885 9,788 57,754 -,249 7,258 9,007
1990-91 25,849 1,334 24,195 10,127 61,505 -4,381 7,442 8,536
1991-92 27,556 1,837 25,856 9,193 64,442 -4,772 7,244 11,136
1992-93 29,345 1,875 27,049 8,329 66,598 -4,623 8.114 9.055
1993-94 32,433 2,702 28,467 8.097 71,699 -1,684 7,822 nya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 10.8 33.8 7.4 44.9 12.3 na 17.3 9.4
1986-87 12.0 5.6 8.5 19.5 11.0 7.1 13.9
1987-88 17.6 16.9 7.2 15.9 12.5 -4.4 -8.3
1988-89 16.2 56.0 1.8 37.7 12.8 3.3 -0.5
1989-90 8.8 7.9 8.0 24.9 10.9 11.1 12.7
1990-91 7.0 43.6 5.7 3.5 6.5 2.5 -5.2
1991-92 6.6 37.7 6.9 -9.2 4.8 -2.7 30.5
1992-93 6.5 2.1 4.6 -9.4 3.3 12.0 -18.7
1993-94 10.5 44. 5.2 -2.8 7.7 -. 6 nya

ORIGINAL ($ MILLION)

1992-93
March 7,387 330 7,440 1,801 16,958 -467 1.822 2.333
June 8,430 573 6,164 2,015 17,182 -476 2,649 3,413

1993-94
September 7,743 416 7,452 2,436 18,047 -578 1.560 1,790
December 7,331 1,081 7,675 1,959 18,048 61 1,963 2,083
March 8,249 506 7,359 1,598 17,712 -223 1,688 nya
J.une 9,110 699 5,981 2,104 17,894 -944 2,611

1994-95
September 8,406 511 8,182 1,875 18,974 109 1,633
December 7,878 1,128 7,183 2,340 18,529 -4 2,152
March 8,507 401 7,502 2,146 18,556 180 1,816

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
March 11.7 53.3 -1.1 -11.3 4.4 na -7.4 nya
June 8.1 22.0 -. 0 4.4 4.1 -1.4

1994-95
September 8.6 22.8 9.8 -23.0 5.1 4.7
December 7.5 4.3 -6.4 19.4 2.7 9.6
March 3.1 -20.8 1.9 34.3 4.8 7.6

Soure: Awimlfan NationatAcvA= : Nat,,naltr~nme, Experddum and Podct (5206.0) and Pik Finanrce Sectioni ABS.

September 1995, Australian Economic Indicators



PUBLIC
SECTOR
ACCOUNTS

TABLE 4.6. PUBUC TRADING ENTERPRISES :SELECTED AGGREGATES

Commronwealt State and local government Tots!
Gross Net Gross Net Gross Net
fixed finan- fixed finan- fixed finan-

Net capital kicrease a~ng Net captal hcrease ang Net captal iicrease ang
operating expend- in require- operating expend- in require- operating expend- in rqie

Period surplus iture stocks ments surplus iture stocks ments surplus iture slocks meit~s

ANNUAL (S MILLION)
1985-6 2.328 3,089 -295 1,061 4,183 6,675 13 3,430 6,511 9,764 282 4.491
1986-87 1.458 3,278 -577 1,482 4,994 7,034 232 3,100 6,452 10,312 -345 4,582
1987-88 3,438 2.844 -358 -736 5,703 6,277 146 2,111 9,140 9,121 -213 1,376
1988-89 3.872 3.273 216 -663 6,127 6.093 -32 503 9,999 9.366 184 -159
1989-90 3,304 5,092 3,314 5,449 6,418 6,930 30 1,160 9.722 12,022 3,344 6,610
1990-91 4,068 4,646 1,262 2,942 6,830 6,434 -140 995 10,899 11,080 1,122 3,937
1991-92 3,539 4,468 -431 -371 7,345 6.607 63 -4 10,884 11,075 -369 -374
1992-93 3,993 3,587 305 187 7.553 6,047 39 -1,604 11,546 9,634 345 -1,787
1993-94 nya 2,769 nya nya nya 5,844 nya nya nya 8,613 nya nya

ORIGINAL (S MILLION)

1992-93
March 441 632 501 499 1,839 1,536 -250 -730 2,280 2,168 251 -231
June 1,368 944 -429 -1,341 1,800 1,799 -354 -21 3,168 2,743 -783 -1,363

1993-94
September 1,419 568 -521 -668 2,589 1,552 73 -1,183 4,008 2.120 -448 -1,851
December 415 696 959 1,733 1,617 1,448 562 189 2,032 2,144 1,522 1,922
March nya 672 nya nya nya 711 nya nya nya 1,383 nya nya
June 833 2,133 2,966

1994-95
September 1.020 1,647 2,667
December 935 1,690 2,625
March 927 1,.493 2,420

Source: Govemment Fiancial Estimates, Australia (5501.0) and Asralan Nate nal AczourMS, National Incomie, E.~wrdrue and Pivduct (5206.0).

TABLE 4.7. COMMONWEALTH BUDGET SECTOR FINANCIAL TRANSACTIONS

Outlays Revenue Financing tlansactions
Taxes,

fees and Domestic Overseas
Period Current Capital Total fines Other Total financing financing TOWa

ANNUAL ($ MILLION)

1985-86 65,472 5.388 70.860 59,205 6,019 65,224 4,371 1,265 5,636
1986-87 69,860 5,038 74,898 65,683 6,498 72,181 1,992 724 2,716
1987-88 74,369 4,438 78,807 74,897 5.912 80,809 -475 -1,565 -2,040
1988-89 78,253 4,380 82,633 83,253 4,782 88,034 -2.823 -3,076 -5,899
1989-90 83,620 4,435 88,055 90,539 4,486 95,025 -2,658 -2,658 -5,315
1990-91 92,429 3,578 96.057 93,085 4,851 97.938 -69 -2,052 -1,896
1991-92 99,517 3,111 102,638 87,776 5,522 93,398 9,942 -03 9,340
1992-93 105,510 3,878 109,369 89,218 5,620 94,838 16,029 -746 14,551
1993-94 113,127 1,027 114,154 93,774 6,713 100,488 16,724 -568 15,837

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 10.3 1.1 9.6 11.3 26.2 12.5 na na na
1986-87 8.2 -2.9 7.4 12.8 10.7 12.6
1987-8 6.9 -30.5 4.3 12.8 -8.7 10.9
198889 4.1 8.5 4.3 11.2 -19.8 8.9
1989-90 6.7 -12.8 5.8 8.6 -6.0 7.8
1990-91 9.8 4.0 9.7 2.3 5.8 2.4
1991-92 7.7 -13.1 6.9 -5.7 13.8 -4.6
1992-93 6.0 24.7 6.6 1.6 1.8 1.5
1993-94 7.2 -73.5 4.4 5.1 19.5 6.0

ORIGINAL ($ MILLION)

1993-94
March 10,826 251 11,077 9,713 110 9,824 1,232 21 1,253

An 7610 303 7,913 9,366 112 9,477 1,476 89 1,565
My10,599 467 11,066 7,741 166 7,907 3,318 159 3,159

June 8,841 -315 8.526 8,373 872 9,245 -878 160 -718

1994-95
July 10,500 131 10,631 9,806 331 10,137 495 -1 494
August 10,454 466 10,920 6,335 1,588 7,923 2,992 5 2,996
September 9,901 167 10,069 8,930 118 9,048 1,022 -1 1,021
October 9.714 -23 9.691 6,796 188 6.983 3,644 -936 2.707
November 9,254 398 9,652 7,263 163 7,426 2,237 -11 2.226
December 9,773 370 10,143 7,697 495 8,192 2,036 --85 1,951
January 10,197 228 10,424 8,559 391 8,950 1,513 -.38 1,475
February 9.121 -61 9,060 8.445 124 8,569 14,530 -1.170 13,360
March 10,528 288 10,816 11,522 158 11,679 -962 99 -864

yl9217 -300 8,918 10,299 88 10,367 -1,468 -1 -1,469
1148 699 12,107 9.502 333 9.835 2,445 -173 2,272

Sourc: Statremfent of' Comnmonwealth Goverrnment Fnancial Transacdins - DeparMrentofFinance.
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QJ In June 1995, the trend estimate of Australian
turnover, at current prices, for retail and selected
service establishments rose 0.5 per cent. Growth in
the trend estimate for May was 0.6 per cent and for
April and March it was 0.7 per cent. Over the past
three months the trend estimate has risen $162.3
million. The main contributors to this rise were the
Food retailing group (up $72.1 million), the Household
good retailing group (up $34.5 million) and the
Hospitality and services group (up $32.0 million).

The growth rate in the trend estimate of turn-
over for the food retailing group was 0.5 per
cent in June 1995. This is an easing of the
growth rate for the earlier months of 1995
which showed monthly growth around 0.8 per
cent.

The weak trend growth observed in the first
four months of 1995 for department stores
has been followed by two months of decline.
The trend estimate for May fell 0.1 per cent
and for June 0.5 per cent.

June is the third consecutive month that the
trend estimate for the clothing and soft good
retailing group has been in decline, with April
falling by 0.4 per cent, May by 0.6 per cent and
June by 0.5 per cent. The growth rate had
been weakening since October 1994.

"Following a short period of decline in the latter
part of 1994, the household good retailing
group has recorded strong growth in the trend
estimate of around 1.1 per cent for each of the
last three months.

"The recreational good retailing group has
shown strong growth of 1.0 per cent in May
and 1.1 per cent in June. In the period from

December 1994 to March 1995 the trend es- CONSUMPTION
timate was in decline. AND

INVESTMENT
For the other retailing Industry group, trend
growth has eased slightly over the last two
months. However, monthly growth is still
strong. Over the last five months growth has
ranged from 0.8 per cent to 1.2 per cent.

Trend growth for the hospitality and service
industry group has also eased slightly with
rises of 0.8 per cent in April, 0.6 per cent in
May and 0.5 percent in June.

1J In June 1995, the trend estimate for passenger
vehicle registrations rose 0.5 per cent, continuing
the steady growth which began in September 1993.
Other vehicle registrations, also rising steadily
since the most recent trough in September 1994, rose
2.2 per cent in June 1995 and now stand 8.2 per cent
above the June 1994 level. Total registrations rose
0.8 per cent in June 1995 in trend terms and are now
10.8 per cent higher than in June 1994.

tJ In seasonally adjusted terms, in June 1995, the
1.4 per cent rise in other vehicle registrations was
offset by the 7.7 per cent fall in passenger vehicles
leading to the 6.2 per cent fall in total registrations.
Total vehicle registrations fell in all States and Ter-
ritories except for the Northern Territory which rose
1.9 per cent.

QI In original terms, in June 1995, a 6.4 per cent fall
in total registrations reflected a 9.6 per cent fall in
passenger vehicles partially offset by a 6.3 per cent
rise in other vehicles. Total vehicle registrations fell in
all States and Territories except Victoria and Western
Australia where rises of 0.8 per cent and 3.2 per cent
respectively, were recorded.
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TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1989-90 PRICES

Clothing, Gas,
Cigarettes ootwear Oter electrity

and Alcoholic and Household household Dwelling and

Period Food bbaco drinks drapery appiances durables Health rent fuel

ANNUAL ($ MILLION)

1985-86 30.509 4,036 9,091 12,778 4.968 8,338 12.229 34,420 4,101
1986-87 30,552 4,076 8,858 12,653 5,002 8,121 13,013 35,533 4,253
1987-88 31,170 4,077 9,050 13,034 5,525 8,302 13,556 36,611 4,274
1988-89 30,961 4,036 9,112 13,091 5,917 8.621 14,347 37,937 4,381
1989-90 31,623 3,975 9,329 12,914 6,702 8,671 14.838 39,341 4,659
1990-91 32,348 3,875 9,378 12,548 6,656 8,359 15,283 40,520 4,783
1991-92 33,287 3,640 9,291 13,045 6,776 8,884 16,170 41,558 4,793
1992-93 34,352 3,379 9.286 13,036 7,126 9.309 16,950 42,815 4,984
1993-94 35,595 3,134 9,705 13,399 7,639 9,391 17,661 44,149 4,964

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 4.6 -0.4 1.6 3.8 5.6 4.1 4.9 3.8 3.5
1986-87 0.1 1.0 -2.6 -1.0 0.7 -2.6 6.4 3.2 3.7
1987-88 2.0 0.0 2.2 3.0 10.5 2.2 4.2 3.0 0.5
1988-89 -0.7 -1.0 0.7 0.4 7.1 3.8 5.8 3.6 2.5
1989-90 2.1 -1.5 2.4 -1.4 13.3 0.6 3.4 3.7 6.3
1990-91 2.3 -2.5 0.5 -2.8 -0.7 -3.6 3.0 3.0 2.7
1991-92 2.9 -6.1 -0.9 4.0 1.8 6.3 5.8 2.6 0.2
1992-93 3.2 -7.2 -0.1 -0.1 5.2 4.8 4.8 3.0 4.0
1993-94 3.6 -7.3 4.5 2.8 72 0.9 4.2 3.1 -0.4

SEASONALLY ADJUSTED ($ MILLION)

1992-93
March 8,491 837 2,299 3,247 1,790 2,352 4,246 10,746 1,227
June 8,694 826 2,371 3,259 1,810 2,388 4,300 10,835 1,241

1993-94
September 8,691 808 2,393 3,287 1,845 2,327 4,322 10,897 1,219
December 8,794 782 2,404 3,331 1,893 2,372 4,411 10,989 1,250
March 9,071 774 2,453 3,412 1,940 2,355 4,399 11,081 1,277
June 9,031 770 2,473 3,378 1,958 2,343 4,513 11,181 1,243

1994-95
September 9,348 757 2,525 3,407 2,005 2,441 4,547 11,254 1,263
December 9,439 746 2,544 3,550 2,011 2.297 4,634 11,354 1,271
March 9,482 735 2,608 3,431 2,073 2,399 4,726 11,451 1,312

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 3.1 -1.0 2.0 2.4 2.5 -0.7 -0.3 0.8 2.2
June -0.4 -0.5 0.8 -1.0 0.9 -0.5 2.6 0.9 -2.7

1994-95
September 3.5 -1.7 2.1 0.9 2.4 4.2 0.8 0.7 1.6
December 1.0 -1.5 0.8 4.2 0.3 -5.9 1.9 0.9 0.6
March 0.5 -1.5 2.5 -3.4 3.1 4.4 2.0 0.9 3.2

Souroe: Australian National Accounts: National Income, Expenditure and Product (5206.0).
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TABLE 5.1. PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 19890 PRICES - continued
Purchase Operation Postal Enter Not

of of and tainment expend-
motor motor telephone and Financial Other Oter lbrre

Period Fares vehiides vehicles service recreation sannoces goods services overseas Total

ANNUAL ($ MILLION)

1985-8 5,064 8,548 11,207 2,515 9.087 5,347 12,284 15,245 -37 189,730
1986-87 5,236 6,611 11,985 2,641 9.370 6,106 12.432 15,795 -785 191,452
1987-8 5,525 6,470 12.981 2,792 9,734 7,485 13,027 17,027 -1,368 199,272
1988-9 5,643 7,994 13,720 2,995 10,047 8,206 14,096 18,294 -1,214 208,184
1989-90 5,872 9,470 14,016 3,231 10.252 8.630 15,179 19,361 -588 217,495
1990-91 6,449 8,915 13,641 3,382 10.516 8,811 15,322 19,330 -1,291 218,825
1991-92 7,126 8,440 14,255 3,708 10,607 8,701 16,356 19,861 -2.005 224,493
1992-93 7,358 9,019 14,628 4,180 11,108 8,603 16,657 20,182 -2,459 230,513
1993-94 7,350 8,994 14,955 4,226 11,960 8,847 17.256 20,393 -,514 236,104

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-88 2.2 0.3 6.3 7.0 2.4 10.1 7.3 6.0 na 3.8
1986-87 3.4 -22.7 6.9 5.0 3.1 14.2 1.2 3.6 0.9
1987-8 5.5 -2.1 8.3 5.7 3.9 22.6 4.8 7.8 4.1
1988-89 2.1 23.6 5.7 7.3 3.2 9.6 8.2 7.4 4.5
1989-90 4.1 18.5 2.2 7.9 2.0 5.2 7.7 5.9 4.5
1990-91 9.8 -5.9 -2.7 4.7 2.6 2.1 0.9 -0.3 0.6
1991-92 10.5 -5.3 4.5 9.6 0.9 -1.2 6.7 2.7 2.6
1992-193 3.3 6.9 2.6 12.7 4.7 -1.1 1.8 1.6 2.7
1993-94 -0.1 -0.3 2.2 1.1 7.7 2.8 3.6 1.0 2.4

SEASONALLY ADJUSTED ($ MILLION)

1992-93
March 1,834 2,232 3.638 1,048 2,803 2,168 4,123 5,126 -579 57,626
June 1,859 2,228 3.680 1.120 2,849 2.170 4,193 5.025 -716 58,132

1993-94
September 1,837 2,136 3,685 1,016 2,892 2.186 4,194 5,038 -819 57,954
December 1.796 2,209 3,738 1.045 3.008 2.199 4.361 5.137 -02 58,917
March 1,890 2,310 3,795 1,096 3,018 2,243 4,321 4,989 -780 59,644
June 1,829 2,344 3,738 1,070 3,039 2.219 4,370 5,239 -8059 59,879

1994-95
September 1,918 2,307 3,807 1,131 3,322 2,191 4,571 5,418 -925 61,287
December 2,015 2,442 3,804 1,175 3,314 2,242 4,601 5,388 -901 61,926
March 1,936 2,510 3.811 1,281 3.310 2,307 4.561 5,418 -919 62,432

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 5.2 4.6 1.5 4.9 0.3 2.0 -0.9 -2.9 na 1.2
June -. 2 1.5 -1.5 -2.4 0.7 -1.1 1.1 5.0 0.4

1994-95
September 4.9 -1.6 1.8 5.7 9.3 -1.3 4.6 3.4 2.4
December 5.1 5.9 -0.1 3.9 -0.2 2.3 0.7 -0.6 1.0
March -. 9 2.8 0.2 9.0 -0.1 2.9 -0.9 0.6 0.8

Source: Autralian Natww1aAcrtm: !Natinal Ircoonre, E*~uerxk, and Prouct (5206.0).
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TABLE 5.2. RETAIL TURNOVER BY INDUSTRY GROUP AT AVERAGE 1989-0 PRICES

Clothing and Household Recreational Hospitality
Food Department soft good good good Other and

Period retailing stores retailing retailing retailing retailing services Total

ANNUAL ($ MILLION)

1986-87 30,884.8 9,776.8 7,339.7 9,195.5 4,837.5 5,725.0 15,186.7 82,946.0
1987-88 31,633.9 9,797.3 7,399.9 9,829.2 4,816.5 5,983.2 15,516.8 84,976.8
1988-89 32,043.4 9,771.0 7,671.3 10,343.9 5,010.3 6,714.4 15,851.5 87,405.8
1989-90 33,361.8 9,826.2 7,455.1 10,702.5 5,406.3 7,262.4 16,591.6 90,605.9
1990-91 33,998.6 9,460.2 7,366.7 10.259.1 5,169.6 7,256.2 16,218.4 89,728.8
1991-92 35,546.7 9,795.7 7,724.9 10,626.2 5,351.8 7,686.3 15,742.8 92,474.4
1992-93 35,775.0 9,944.3 7,426.4 11,270.0 5,034.2 7,807.6 15,141.6 92,399.1
1993-94 35,615.4 10,023.8 7,344.8 11,731.2 4,818.7 8,522.3 15,382.2 93,438.4
1994-95 37,510.7 10,330.9 7,471.4 12,162.2 5,175.2 9,074.2 16,623.9 98,348.5

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 1.0 -0.2 -5.3 -3.8 0.4 4.2 -0.7 -0.4
1987-88 2.4 0.2 0.8 6.9 -0.4 4.5 2.2 2.4
1988-89 1.3 -0.3 3.7 5.2 4.0 12.2 2.2 2.9
1989-90 4.1 0.6 -2.8 3.5 7.9 8.2 4.7 3.7
1990-91 1.9 -3.7 -1.2 -4.1 -4.4 -0.1 -2.2 -1.0
1991-92 4.6 3.5 4.9 3.6 3.5 5.9 -2.9 3.1
1992-93 0.6 1.5 -3.9 6.1 -5.9 1.6 -3.8 -0.1
1993-94 -0.4 0.8 -1.1 4.1 -4.3 9.2 1.6 1.1
1994-95 5.3 3.1 1.7 3.7 7.4 6.5 8.1 5.3

SEASONALLY ADJUSTED ($ MILLION)

1992-93
June 8,918.8 2,530.9 1,794.7 2,869.6 1,188.5 1,984.7 3,778.0 23,065.2

1993-94
September 8,854.5 2,441.5 1,815.9 2,862.6 1,152.8 2,027.4 3,752.9 22,907.6
December 8,852.5 2,482.1 1,820.2 2,927.3 1,202.9 2,171.7 3,815.9 23,272.5
March 9,011.1 2,556.9 1,886.1 2,966.6 1,218.1 2,146.4 3,882.8 23,668.0
June 8,899.2 2,532.9 1,808.6 2,976.7 1,233.1 2,146.5 3,938.5 23,535.5

1994-95
September 9,178.5 2,557.5 1,829.8 3,004.3 1,286.6 2,269.1 4,083.1 24,209.0
December 9,377.1 2,574.3 1,859.2 2,966.1 1,332.6 2,241.6 4,122.1 24,473.0
March 9,391.9 2,566.0 1,908.3 3,023.4 1,224.7 2,250.0 4,185.9 24,550.2
June 9,523.1 2,602.4 1,872.0 3,158.8 1,313.2 2,320.6 4,233.4 25,023.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
June -1.2 -0.9 -4.1 0.3 1.2 0.0 1.4 -0.6

1994-95
September 3.1 1.0 1.2 0.9 4.3 5.7 3.7 2.9
December 2.2 0.7 1.6 -1.3 3.6 -1.2 1.0 1.1
March 0.2 -0.3 2.6 1.9 -8.1 0.4 1.5 0.3
June 1.4 1.4 -1.9 4.5 7.2 3.1 1.1 1.9

Source: Retail Trade, Australa (8501.0).
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TABLE 5.3. RETAIL TURNOVER BY INDUSTRY GROUP
Clothing and lHusehold Recreational Hopitaity

Food Department soft good good good Other and
Peniod retailing stores retailing retailing retailing retailing services Totel

ANNUAL (S MILLION)

1986-87 25,181.2 8,426.5 6,061.5 8,257.2 4,073.0 5,089.3 12,468.6 69,557.31987-88 27,209.9 8,946.7 6,579.6 9,243.3 4,429.6 5,619.9 13,736.0 75,765.01988-89 29,988.2 9,380.0 7,293.2 10,068.6 4,912.3 6,515.1 14,810.5 82,967.91989-90 33,361.8 9,826.2 7,455.1 10,702.5 5,406.3 7,262.4 16,591.6 90,605.91990-91 35,446.8 9,834.5 7,688.5 10,463.1 5,385.2 7,508.3 17,258.2 93,584.61991-92 38,152.7 10,354.7 8,199.3 10,880.2 5,814.7 8,201.7 17,309.9 98,913.21992-93 39,481.0 10,648.5 7,950.1 11,505.2 5,790.3 8,647.6 17,046.4 101,049.11993-94 40,528.8 10,797.9 7,814.8 12,072.4 5,724.2 9,614.8 17,760.9 104,313.81994-95 43,963.0 11,208.9 7,957.4 12,587.6 6,298.8 10,456.5 19,772.4 112,244.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR
1986-87 9.2 8.5 3.8 3.9 12.2 12.0 8.4 8.21987-88 8.1 6.2 8.5 11.9 8.8 10.4 10.2 8.91988-9 10.2 4.8 10.8 8.9 10.9 15.9 7.8 9.51989-90 11.2 4.8 2.2 6.3 10.1 11.5 12.0 9.21990-91 6.2 0.1 3.1 -2.2 -0.4 3.4 4.0 3.31991-92 7.6 5.3 6.6 4.0 8.0 9.2 0.3 5.71992-93 3.4 2.8 -3.0 5.7 -0.4 5.4 -1.5 2.21993-94 2.7 1.4 -1.7 4.9 -1.1 11.2 4.2 3.21994-95 8.5 3.8 1.8 4.3 10.0 8.8 11.3 7.6

TREND ($ MILLION)
1993-94

April 3,421.2 914.6 654.5 1,023.3 493.4 813.5 1,524.8 8,845.2May 3,435.4 916.3 647.0 1,030.4 501.6 821.5 1,541.1 8,893.4June 3,458.4 918.9 642.5 1,036.3 508.7 835.9 1,559.6 8,980.3

1994-95
July 3,489.4 923.0 642.2 1,038.7 514.7 851.3 1,576.9 9,036.3August 3,526.1 927.9 646.0 1,038.1 520.8 882.7 1,593.3 9,115.0September 3,584.7 931.7 652.6 1,035.5 527.4 888.1 1,608.7 9,188.8October 3,597.5 931.7 659.1 1,032.3 531.9 886.8 1,620.9 9,240.1November 3,623.0 930.1 664.3 1,030.6 532.2 861.5 1,629.3 9,271.1December 3,649.0 930.4 668.8 1,031 .8 528.4 857.6 1,637.9 9,303.9January 3,675.6 932.2 671.9 1,036.4 522.1 858.8 1,649.2 9,346.1February 3,703.7 935.4 673.7 1,044.4 515.9 866.0 1,663.2 9,402.2March 3,732.4 938.6 673.4 1,054.2 512.5 8762 1,677.0 9,464.4April 3,760.4 939.5 671.0 1,065.2 514.1 886.4 1,689.8 9,526.3May 3,785.7 938.2 667.1 1,077.0 519.2 895.3 1,700.6 9,583.1June 3,804.5 933.3 663.5 1,088.7 525.0 902.7 1,709.0 9,626.7

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December 0.7 0.0 0.7 0.1 -0.7 -0.5 0.5 0.4January 0.7 0.2 0.5 0.4 -1.2 0.1 0.7 0.5February 0.8 0.3 0.3 0.8 -1.2 0.8 0.8 0.6Mac 0.8 0.3 0.0 0.9 -0.7 1.2 0.8 0.7nl0.8 0.1 -0.4 1.0 0.3 1.2 0.8 0.7My 0.7 -0.1 -0.6 1.1 1.0 1.0 0.6 0.6June 0.5 -0.5 -0.5 1.1 1.1 0.8 0.5 0.5

Souiva: Retal Tade, Austraia (8501.0).
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TABLE 5.4. PRIVATE GROSS FIXED CAPITAL EXPENDITURE AND STOCKS AT AVERAGE 1989-GO PRICES

Private gross fixed capital expenditure kcrease i stucla

Business fixed investment Real

estate Farm and

Non-dwelling transfer Piwate puic

Period Dwellings construction Equipmnent Total expenses Total non-farm authorities

ANNUAL (E MILLION)

1985-88 16,565 11,139 22,549 33,688 5,045 55,298 1,726 -X68

1986-7 14,863 11,775 23,086 34,861 4,951 54,675 -1,557 -379

1987-88 16,251 14,565 25,105 39,670 6,150 62,071 1,382 -771

1988-9 19.678 15,548 28.630 44,178 7.089 70,945 3,332 480

1989-90 18,545 16,768 27,252 44,020 5,165 67,730 1,767 3,157

1990-91 16,521 14,098 23.834 37,932 5,350 59,803 -2,878 1,499

1991-92 16,283 11,411 22,550 33,961 5,879 56,103 -1,534 -569

1992-93 18.369 10.448 24,888 35.336 5,931 59,636 311 279

1993-94 20,544 10,795 27,035 37,830 6,562 64,936 1,143 -93

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -0.6 23.5 -1.9 5.3 -5.1 2.4 na na

1986-87 -10.3 5.7 2.4 3.5 -1.9 -1.1

1987-88 9.3 23.7 8.7 13.8 24.2 13.5

1988-9 21.1 6.7 14.0 11.4 15.3 14.3

1989-90 -5.8 7.8 -4.8 -0.4 -27.1 -4.5

1990-91 -10.9 -15.9 -12.5 -13.8 3.6 -11.7

1991-92 -1.6 -19.1 -5.4 -10.5 9.9 -. 2

1992-93 12.9 -8.4 10.4 4.0 0.9 6.3

1993-94 11.8 3.3 8.6 7.1 10.6 8.9

SEASONALLY ADJUSTED (S MILLION)

1992-93

March 4,633 2,530 6,170 8,700 1,508 14,841 378 272

June 4,738 2,643 6,177 8,820 1,471 15,029 493 -243

1993-94

September 4,990 2,644 6,318 8,962 1,566 15,518 -128 169

December 5,092 2,644 6,337 8,981 1,651 15,724 665 -75

March 5,031 2,733 7,066 9,799 1,675 16,505 501 -206

June 5,444 2,774 7,259 10.033 1,676 17,153 140 -249

1994-95

September 5,586 2.652 7,902 10,554 1,645 17,785 1,273 -878

December 5,477 2,899 8,364 11,263 1,580 18,320 1,411 -425

March 5,379 3,163 8,114 11,277 1,375 18,031 654 -535

PERCENTAGE CHANGE FROM PREVIOUS OUARTER

1993-94

March -1.2 3.4 11.5 9.1 1.5 5.0 na na

June 8.2 1.5 2.7 2.4 0.1 3.9

1994-95

September 2.6 -4.4 8.9 5.2 -1.8 3.7

December -2.0 9.3 5.8 6.7 -4.0 3.0

Mardh -1.8 9.1 -. 0 0.1 -13.0 -1.6

Source: Austaian NarvonaiAxounts: Natenael kcome. Expenroe and Produa (5206.0).
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TABLE 5.5. ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND TYPE OF ASSET CONSUMPTION
Builing an stuctues quimen plat ad mchieryANDBuidins ad srucure Eqipnn~ dan an ma ineqTotal INVESTMENT

Othr Qthe nlOw
selected selected capwa

Manu- indus- Manu- indus- expent-
Period Mining faluring fris Total Mining frtnng friers Total diture

ANNUAL (S MILLION)
1987-8 1.610 938 6,644 9,193 2,271 6,021 8,274 16,566 25,7591988-89 1,470 1,229 8,173 10,872 2,423 6,185 10,048 18.656 29.5271989-90 1.739 1.337 8.387 11,463 2,161 6.920 9,532 18,613 30.0761990-91 2,027 1,159 7,710 10.897 2,356 6,244 8,971 17,570 28,4671991-92 2,042 1,048 4,986 8,076 2,016 5,695 8,433 16,145 24,2201992-93 2,828 1,029 3,904 7,761 2,326 6,009 9,752 18,086 25,8471993-94 3.192 933 4.040 8,165 2,482 6.881 11,229 20,591 28,758

PERCENTAGE CHANGE FROM PREVIOUS YEAR

19"8-9 -. 7 31.0 23.0 18.3 6.7 2.7 21.4 12.6 14.61989-90 18.3 8.8 2.6 5.4 -10.8 11.9 -5.1 -0.2 1.91990-91 16.6 -13.3 -8.1 -4.9 9.0 -9.8 -5.9 -5.6 -5.31991-92 0.7 -9.6 -35.3 -25.9 -14.4 -. 8 -. 0 -8.1 -14.91992-93 38.5 -1.8 -21.7 -. 9 15.4 5.5 15.6 12.0 6.71993-94 12.9 -9.3 3.5 5.2 6.7 14.5 15.1 13.9 11.3

SEASONALLY ADJUSTED ($ MILLION)

1992-93
March 720 287 812 1,819 617 1,430 2,586 4.633 6,452June 808 256 854 1,918 622 1,633 2,349 4,604 6,522

1993-94
September 759 241 820 1,820 613 1,684 2,563 4,860 6.680December 918 209 917 2,043 569 1,683 2,729 4,981 7,024March 759 225 1,110 2,093 606 1.631 2.700 4,937 7,030June 742 269 1.220 2.231 695 1,864 3.232 5.791 8.022

1994-95
September 658 242 1,020 1,920 826 2.095 3.206 6,128 8,048December 828 252 966 2,047 922 1,864 3,768 6.554 8,601March 1,143 301 1,254 2,699 871 2,252 2,956 6,079 8,778

PERCENTAGE CHANGE FOM PREVIOUS QUARTER - SEASONALLY ADJUSTED

1993-94
March -17.3 7.9 21.0 2.4 6.4 -. 1 -1.0 -0.9 0.1June -2.2 19.7 9.9 6.6 14.7 14.3 19.7 17.3 14.1

1994-95
September -11.4 -10.0 -16.4 -14.0 19.0 12.4 -0.8 5.8 0.3December 26.0 3.9 -5.2 6.6 11.5 -11.0 17.5 7.0 6.9March 38.0 19.6 29.8 31.9 -5.5 20.8 -21.5 -7.2 2.1

TREND ($ MILLION)

1992-93
March 719 273 888 1.881 606 1,505 2,557 4,687 6,548June 777 262 814 1,853 618 1,593 2,527 4,738 6.591

1993-94
September 825 234 839 1,898 601 1,652 2,506 4,759 6.657December 834 223 959 2,016 585 1,666 2,659 4,911 6,927March 788 232 1,087 2.106 615 1,731 2,844 5,190 7,296June 713 244 1,117 2,074 708 1,841 3,126 5,674 7,748

1994-95
September 734 254 1,079 2,067 811 1,957 3,346 6,114 8,181December 865 265 1.073 2.204 880 2,054 3,391 6,324 8.528March 1,033 279 1,120 2,432 915 2,128 3,279 6,322 8,755

PERCENTAGE CHANGE FOM PREVIOUS QUARTER-TREND

1993-94
March -5.6 4.1 13.3 4.4 5.0 3.9 7.0 5.7 5.3June -9.5 5.1 2.8 -1.5 15.1 6.3 9.9 9.3 6.2

1994-95
September 3.0 4.5 -. 5 -0.3 14.6 6.3 7.1 7.8 5.6December 17.9 4.3 -0.5 6.6 8.5 4.9 1.3 3.4 4.2March 19.4 5.1 4.4 10.4 4.0 3.6 -. 3 0.0 2.7

(a) :Excludes public sector and all businesses dassid to agriulture, forestry, fshin, huroing and community services. Source: Private New Capita Expenire andE~rected Expendi we, Australia (5625.0).
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TABLE 5.6. EXPECTED AND ACTUAL PRIVATE NEW CAPITAL EXPENDITURE BY SELECTED INDUSTRY (a) AND
TYPE OF ASSET

Estimate 1 Estimnate 2 Estrnmate 3 Estimate 4 Estimate 5 Estimate 6 Estimate 7
Expected Expected Expected

expenditure expenditure expenditure
reported 3-4 reported 6-7 reported 9-10

Expected Expected Expected month into months into months inb

expenditure expenditure expenditure period Peniod P&io
reported 5-.6 reported 2-3 reported at (incduds3 (includs6 (incdudes 9 12montfts

months before months before beginning of mndis actual months actual monthis actual actual

Period peniod began period began penod expenditure) expenditure) expenditure) expenditue

NEW CAPITAL EXPENDITURE
TOTAL (S MILLION)

1989-90 21,018 29,539 30,899 31,332 31,076 30,888 30,076
1990-91 26,931 27,903 30,528 30,019 28,903 29,144 28,467
1991-92 23,438 23,310 24,950 25,459 25,094 25,065 24,220
1992-93 20,969 23,329 24,528 25,473 26,487 26,847 25,847
1993-94 22,137 23,638 24,338 26,609 29,019 29,429 28,758

1994-95 25.239 28,459 31,808 33,113 34,215 34,702 nya
1995-96 26,284 30,492 nya nya nya nya

NEW CAPITAL EXPENDITURE BY INDUSTRY
MINING ($ MILLION)

1989-90 3,191 4,421 4,245 4,368 4,204 4,054 3,901

1990-91 4,275 4,477 5.021 4,716 4,747 4,585 4.383
1991-92 4,333 4,413 4,529 4,775 4,515 4,221 4,058
1992-93 4,397 4,603 5,412 5,404 5,725 5,506 5,153

1993-94 6,469 6,583 6.528 6,318 6,009 6,113 5,674

1994-95 5,479 5,838 7,191 7,391 7,376 7.424 nya

1995-96 5,294 5,901 nya nya nya nya

MANUFACTURING ($ MILLION)

1989-90 7,434 7,684 8,167 8.328 8,362 8.377 8.257
1990-91 7,216 7,659 8,724 8,133 7,831 7,698 7,403
1991-92 7,783 7,673 7,534 7,474 7,324 7,151 6,743

1992-93 7,043 7,559 7.707 7,628 7,436 7.405 7,038

1993-94 6,183 6,754 7,404 7,855 8,103 8,138 7,815
1994-95 7,129 8,339 8,981 9,651 9,637 9,773 nya
1995-96 8,251 9,328 nya nya nya nya

OTHER SELECTED INDUSTRIES (S MILLION)

1989-90 10,393 17,433 18,488 18,638 18,510 18,457 17,919

1990-91 15,439 15,767 16,784 17,170 16,325 16,860 16,681

1991-92 11.322 11,224 12,887 13,210 13.255 13.693 13,419

1992-93 9,529 11,168 11,409 12,440 13,326 13,937 13,658
1993-94 9,486 10,301 10,404 12,436 14,907 15,180 15,269
1994-95 12,631 14,282 15,636 16,071 17,203 17,504 nya
1995-96 12.740 15,262 nya nya nya nya

NEW CAPITAL EXPENDITURE BY ASSET
BUILDINGS AND STRUCTURES ($ MILLION)

1989-90 8,896 13,566 13,257 12,654 12,533 12,010 11,463

1990-91 10,957 11,186 11,788 11,714 11,395 11,606 10,897
1991-92 8,775 8,592 9,032 9,078 8,791 8,391 8,076
1992-93 6,658 7,247 7,718 7,982 8,575 8,226 7,761

1993-94 7,415 7,727 7,538 8,161 8,711 8,580 8,165

1994-95 7,763 8,637 9,509 8,737 9,533 9,574 nya
1995-96 8,197 9,449 nya nya nya nya

EQUIPMENT, PLANT AND MACHINERY (S MILLION)

1989-90 12,122 15,973 17,642 18,679 18,543 18,878 18,613
1990-91 15,973 16,717 18,740 18,305 17,508 17,537 17,570
1991-92 14,662 14,718 15,918 16,381 16,303 16,674 16,145
1992-93 14,311 16,082 16,810 17,490 17,912 18,621 18,086

1993-94 14,724 15,911 16,798 18,448 20,306 20,849 20,591
1994-95 17,477 19.823 22,300 24,376 24,682 25,128 nya
1995-96 18,087 21,043 nya nya nya nya

(a) :Excludes public sector and all businesses classified to agricuture, forestry, lsting, huning and comrrunty services. Souwce: Pliate New Captal Exenddwre and
Effected Expenditure, Ausindia (5625.0).
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TABLE 5.7. BOOK VALUE OF STOCKS OWNED BY PRIVATE BUSINESS (a)

Curenl prices Average 1989-9Dfprces

Other Other
Whole- selected Whole- selected

Manufac- sale Retail indus- Manulac- sale Retail indus-
Peiod Mining funng trade trade tries Total Mining turng trade trade ties Total

ANNUAL ($ MILLION)

1985-86 1,758 17,674 12,965 10,020 386 42,801 2,169 22,126 15,275 12.837 500 52,907
1986-87 2,232 18.535 14,014 10.250 413 45,444 2.518 21,467 14.924 11.956 489 51,354
1987-8 2,334 20.394 15,311 11,171 493 49,707 2.527 21,874 15,559 12,187 545 52,692
1988-89 2,567 22.080 17,251 12.301 493 54,699 2.654 22,478 17.689 12.685 514 58,020
1989-90 3,215 23,884 17,998 13,049 512 58,658 3,270 23,533 17,752 12,807 501 57,863
1990-91 3,710 22,871 16,965 13,051 622 57,219 3,555 22,129 16,368 12,374 579 55,005
1991-92 3,370 22,215 16,893 13,086 630 58,194 3.256 21,438 16,140 12.124 570 53,526
1992-93 3.594 23.027 16,669 14,313 471 58,074 3,378 21,832 15,378 12,824 416 53,828
1993-94 3.464 22,624 19,567 13,629 409 59,693 3,307 21,284 17,865 12,023 352 54,831

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 5.4 9.2 4.5 12.9 -5.4 8.2 9.4 4.5 1.5 3.2 -13.5 3.3
1986-87 27.1 4.9 8.1 2.3 7.0 6.2 16.1 -3.0 -2.3 -6.9 -2.2 -2.9
1987-88 4.6 10.0 9.3 9.0 19.4 9.4 0.4 1.9 4.3 1.9 11.5 2.6
1988-89 10.0 8.3 12.7 10.1 0.0 10.0 5.0 2.8 13.7 4.1 -5.7 6.3
1989-90 25.2 8.2 4.3 6.1 3.9 7.2 23.2 4.7 0.4 1.0 -2.5 3.3
1990-91 15.4 -4.2 -5.7 0.0 21.5 -2.5 8.7 -. 0 -7.8 -3.4 15.6 -. 9
1991-92 -9.2 -2.9 -0.4 0.3 1.3 -1.8 -8.4 -3.1 -1.4 -2.0 -1.6 -2.7
1992-93 6.6 3.7 -1.3 9.4 -25.2 3.3 3.7 1.8 -4.7 5.8 -27.0 0.6
1993-94 -3.6 -1.7 17.4 -4.8 -13.2 2.8 -2.1 -2.5 16.2 -. 2 -15.4 1.9

SEASONALLY ADJUSTED ($ MILLION)

1992-93
March 3,677 22,661 16,905 14,321 504 58,068 3,482 21,599 15,643 12,925 447 54,096
June 3,697 23,017 17,022 14,669 484 58,890 3,475 21,827 15,704 13,143 428 54,576

1993-94
September 3,551 22,844 17.926 14,320 457 59,099 3,357 21,499 16,305 12.790 399 54,350
December 3,737 22,651 18,834 13,999 469 59,689 3,575 21,440 17,150 12,470 407 55,042
March 3,598 22,659 19,519 13.775 458 60,009 3,465 21,483 17,932 12.236 395 55,511
June 3,563 22,606 19,990 13,975 419 60,552 3,402 21.273 18.251 12.328 361 55,615

1994-95
September 3.572 23,075 20,431 14,794 399 62,272 3,412 21,492 18,864 13,010 341 57,119
December 3,546 23,514 21,291 15,131 438 63,920 3,355 21.650 19.928 13,247 370 58,550
March 3,427 24,250 21,680 15,451 439 65,247 3,198 21,928 20,117 13,430 368 59,041

PERCENTAGE CHANGE FROM PREVIOUS QUARTER - SEASONALLY ADJUSTED

1993-94
March -3.7 0.0 3.6 -1.6 -2.3 0.5 -3.1 0.2 4.6 -1.9 -2.7 0.9
June -1.0 -0.2 2.4 1.5 -. 6 0.9 -1.8 -1.0 1.8 0.8 -. 8 0.2

1994-95
September 0.3 2.1 2.2 5.9 -4.6 2.8 0.3 1.0 3.4 5.5 -5.6 2.7
December -0.7 1.9 4.2 2.3 9.7 2.6 -1.7 0.7 5.6 1.8 8.7 2.5
March -3.4 3.1 1.8 2.1 0.2 2.1 -4.7 1.3 0.9 1.4 -0.7 0.8

TREND (S MILLION)

1992-93
March 3,647 22,738 16,833 14,382 495 58,094 3,437 21,617 15,586 12,998 439 54,078
June 3,662 22,867 17,196 14,494 476 58,695 3,439 21,663 15,790 12,997 419 54,308

1993-94
September 3,656 22,851 17,908 14,333 471 59,219 3,468 21,600 16,359 12,800 412 54,638
December 3.642 22,703 18,750 14,000 462 59,557 3,485 21,470 17,099 12,468 401 54,924
March 3,621 22,605 19,459 13,859 446 59,990 3,478 21,380 17,769 12,297 385 55,309
June 3.594 22.705 20,012 14.119 425 60,855 3,431 21.379 18,376 12,472 366 58,024

1994-95
September 3.555 23.070 20.559 14,624 417 62,225 3,384 21,481 19.003 12.855 356 57,079
December 3,519 23,575 21,148 15.112 425 63,778 3.341 21,666 19,656 13,218 359 58,240
March 3,463 24,130 21,738 15,535 439 65,305 3,291 21,873 20,263 13,509 368 59,304

PERCENTAGE CHANGE FROM PREVIOUS QUARTER - TREND

1993-94
March -0.6 -0.4 3.8 -1.0 -3.5 0.7 -0.2 -0.4 3.9 -1.4 -4.0 0.7
June -0.8 0.4 2.8 1.9 -4.6 1.4 -1.3 0.0 3.4 1.4 -5.1 1.3

1994-95
September -1.1 1.6 2.7 3.6 -1.9 2.3 -1.4 0.5 3.4 3.1 -2.7 1.9
December -1.0 2.2 2.9 3.3 1.8 2.5 -1.3 0.9 3.4 2.8 0.9 2.0
March -1.6 2.4 2.8 2.8 3.3 2.4 -1.5 1.0 3.1 2.2 2.4 1.8

(a) : Excludes pubfc sector and a0 buiinesses dassified to agricudure, forestry, fishing, hunting, community services and costruction. Data i as at the end of period
Source: %oc* Selected Indnly Sales and Effected Sales Aulrara (5629.0).
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REGISTRATIONS
OF PASSENGER VEHICLES

- Trend
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Sourc: ABS 9301.0 Monthuly data

TABLE 5.8. NEW MOTOR VEHICLE REGISTRATIONS BY TYPE OF VEHICLE

Onginal Seasonally adjusted Trend
Passenger Oter Passenger Otter Passenger Otter

Vehicles Vehicdes Vehicdes Vehicles Veicdes vehicles
Period (a) (b) Total (a) (b) Total (a) (b) Total

ANNUAL

1986-7 376,080 92,721 408,801 na na na na na na
1987-88 384,203 88,617 470,820
1988-89 447,911 121 .310 509,221
1989-90 492,236 135,588 627,824
1990-91 440,713 101,483 542,190
1991-92 437,024 84,161 521,185
1992-93 449,777 91.728 541,505
1993-94 475,981 98,285 574,266
1994-95 528,514 110,391 638,905

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 -21.1 -1.7 -23.4 na na na na na na
1987-8 2.2 -. 6 0.4
1988-89 16.6 40.1 20.9
1989-90 9.9 11.8 10.3
1990-91 -10.5 -25.2 -13.6
1991-92 -0.8 -17.1 -. 9
1992-93 2.9 9.0 3.9
1993-94 5.8 7.1 6.0
1994-95 11.0 12.3 11.3

MONTHLY

1993-94
April 36,003 8,052 44,055 41,836 9,410 51,246 40,951 8,843 49,794
May 43,102 10,096 53,198 41,591 9,174 50,765 41,181 9,088 50,269
June 45,240 12,713 57,953 41,467 10,183 51,651 41,520 9,160 50,680

1994-95
July 42,280 9,649 51,929 42,172 9,425 51,597 41,908 9,088 50,996
August 44,684 8.244 52,928 41,371 8,096 49,467 42,385 8.968 51,353
September 42,374 8,064 50,438 41,898 8,479 50,377 42,937 8.898 51,835
October 45,354 8,988 54,342 46,318 9,035 55,351 43,403 8,891 52,294
November 45,485 9,949 55,434 42,629 9,312 51,941 43.750 8,938 52,688
December 43,948 8,850 52,798 43,128 9,473 52,602 44,019 8.995 53,015
January 36,283 6,657 42,940 45,970 8,827 54,797 44,296 9,065 53,361
February 41,290 7,902 49,192 44,440 8,799 53,240 44,637 9,141 53,777
March 47,264 9,982 57,246 41,764 8,675 50,439 45,076 9,275 54,352

Arl39,470 8.250 47,720 47,766 10,126 57,892 45,561 9,482 55,042
My52,558 11,568 64,122 48,104 9,847 57,951 40,004 9,704 55,708

June 47,526 12,290 59,816 44,382 9,986 54,368 46,232 9,914 50,140

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December -. 4 -11.0 -4.8 1.2 1.7 1.3 0.6 0.6 0.6
January -17.4 -24.8 -18.7 6.6 -. 8 4.2 0.6 0.8 0.7
February 13.8 18.7 14.6 -3.3 -0.3 -2.8 0.8 0.8 0.8
March 14.5 26.3 16.4 -6.0 -1.4 -. 3 1.0 1.5 1.1
Api -16.5 -17.4 -16.6 14.4 16.7 14.8 1.1 2.2 1.3

Ma,33.2 40.2 34.4 0.7 -2.8 0.1 1.0 2.3 1.2
June -9.6 6.3 -. 7 -7.7 1.4 -6.2 0.5 2.2 0.8

(a) :Inclues cars, station wagons, 4wd passenger vehicdes and forward control passenger vehies. (b) :Excludes motor cycles, plant and equipment, caravans and
trailers. Source: New Motor Vehcle Registration, Australia, Preirnery (9301.0).
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PRODUCTION O The revised trend to June 1995, for the value of
total building approved, shows slight growth from
February 1995. The trend rose 0.8 per cent in June
1995 and 0.6 per cent in May 1995. However, the
trend will flatten again if the seasonally adjusted
series falls by 7 per cent or more in July 1995. (The
historical average monthly movement is 9 per cent.)

O In June 1995, the trend for the value of residen-
tial building approved fell 1.9 per cent, following
falls of 1.9 per cent in May and 2.1 per cent in April
1995. There would need to be a rise of 10 per cent in
the seasonally adjusted series in July 1995 to halt this
decline. (The historical average monthly movement is
4 per cent.)

El The trend for the value of non-residential build-
ing approved, which has been rising since May
1994, is showing strong growth to June 1995. The
trend has risen by 5.2 per cent in each of the last three
months. There would need to be a fall of almost 30
per cent in the seasonally adjusted series in July 1995
to halt this decline. (The historical average monthly
movement is 19 per cent.)

O In June 1995, the trend for the total number of
dwelling units approved fell 2.5 per cent to 11,595.
This follows falls of 3.0 per cent in May and 3.4 per
cent in April 1995. The trend is now 31 per cent below
its last peak in August 1994.

O In June 1995, the trend for the number of private
sector houses approved fell 1.9 per cent to 7,566.
This follows falls of 3.1 per cent in May and 3.8 per
cent in April 1995. The trend is now 31 per cent below
its last peak in July 1994.

O In June 1995, the trend for the number of other
residential dwellings approved fell 3.8 per cent to
3,811, following falls of 2.9 per cent in May and 2.6 per
cent in April 1995. The trend is now 32 per cent below
its last peak in August 1994.

O In original terms, there was $27,518.7 million of
building approved in 1994-95, a rise of 2.8 per cent
over 1993-94. The total value of private sector build-
ing approvals rose 2.8 per cent to $24,066.0 million
and the value of public sector building approvals rose
3.4 per cent to $3,452.6 million.

El The value of new residential building approved in
1994-95, fell 1.4 per cent to $15,470.7 million. The
value of approved alterations and additions to
residential buildings rose 6.3 per cent to $2,433.3
million and the value of non-residential building ap-
proved rose 9.4 per cent to $9,614.7 million.

E For non-residential building approvals, rises in the
categories of Shops (up 28.9 per cent), Factories (up
21.4 per cent), Offices (9.8 per cent), Education (7.0
per cent), Entertainment and recreation (up 57.6 per
cent) and Miscellaneous (up 22.4 per cent) more than
offset falls in the categories of Hotels, etc. (down 1.7
per cent), Other business premises (down 9.8 per

cent), Health (down 34.7 per cent) and Religion
(down 4.4 per cent).

O In original terms, there were 171,084 dwelling
units approved in 1994-95, a fall of 9.4 per cent from
1993-94. Private sector dwelling unit approvals fell
9.4 per cent to 163,614 and public sector dwelling unit
approvals fell 9.7 per cent to 7,470.

O Total new house approvals fell 11.9 per cent to
115,019 and total new other residential dwelling ap-
provals (townhouses, flats, apartments, etc.) fell 3.7
per cent to 52,225. There were also 3,840 dwellings
units approved in 1994-95, as part of alterations and
additions to existing buildings (including conversions
to dwelling units) and as part of the construction of
non-residential building, a fall of 7.2 per cent from
1993-94.

El In June 1995, latest trend estimates of produc-
tion show that of the sixty indicators available, twenty
showed rising production trends, twenty five showed
falling trends and fifteen were relatively stable. Most
notably:

clay bricks production fell 1.6 per cent, con-
tinuing the fall from the December 1994 peak.
A rise of over 1 per cent in the July 1995
seasonally adjusted estimate is required for
the trend to rise. (The average monthly move-
ment in this series is 4 per cent.)

portland cement production fell 2.9 per cent,
continuing the decline commenced in August
1994. An 11 per cent rise in the July 1995
seasonally adjusted estimate is required for
the trend to rise (over twice the average
monthly movement of 5 per cent).

ready mixed concrete production fell 1.1 per
cent continuing the fall since the July 1994
peak. The trend will continue to fall unless the
July 1995 seasonally adjusted estimate rises
6 per cent or more. (The average monthly
movement in this series is 4 per cent.)

sports footwear production rose 3.9 per cent,
continuing the rise evident since the February
1995 trough. The trend will continue to rise
unless the July 1995 seasonally adjusted es-
timate falls more than 34 per cent (more than
twice the average monthly movement of 15
per cent).

cars and station wagons production con-
tinued to rise (up 2.2 per cent), from the recent
trough (March 1995). The trend will continue
to rise unless the seasonally adjusted es-
timate for July 1995 falls over 23 per cent
(nearly three times the average monthly
movement of 8 per cent).

electricity production trend continued to fall
following the January 1995 peak (down 0.8
per cent). A rise of almost 7 per cent in the July
1995 seasonally adjusted estimate is required
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for the trend to rise. (The average monthly
movement in this series is 1 per cent.)

gas production fell 1.0 per cent, continuing the
fall from the October 1994 peak. This fall will
continue unless there is a rise of almost 15 per
cent in the July 1995 seasonally adjusted es-
timate (five times the average monthly
movement of 3 per cent).

man made fibre woven fabric production fell
3.8 per cent, continuing the fall evident since
the August 1994 peak. This trend will continue
unless there is a rise of over 26 per cent in the
July 1995 seasonally adjusted estimate (over
four times the average monthly movement of
6 per cent).

cotton woven fabric production fell 1.7 per
cent, having last peaked in January 1995. A
rise of over 1 per cent in the July 1995
seasonally adjusted estimate is required for
the trend to rise. (The average monthly move-
ment in this series is 8 per cent.)

cotton yarn production rose 0.4 per cent. This
series continues to rise from the August 1994
trough. The trend production will begin to fall
unless the seasonally adjusted estimate for
July 1995 rises over 9 per cent. (The average
monthly movement in this series is 8 per cent.)

wool yarn production continues to fall from
the December 1994 peak (down 2.7 per cent
in June 1995). A rise of almost 7 per cent in the
seasonally adjusted estimate is required for
the trend to rise. (The average movement in
this series is 6 per cent.)

wool woven fabric production has risen
steadily since the November 1994 trough but
has flatten. Unless the July 1995 seasonally
adjusted estimate rises nearly 16 per cent the
trend will begin to fall. (The average move-
ment in this series is 8 per cent).

textile floor coverings production fell 4.5 per
cent, continuing the sharp decline from the
December 1994 peak. A 27 per cent rise in the
seasonally adjusted estimate is required for
the trend to rise. (The average movement in
the series is 6 per cent.)

QO In June 1995, the trend estimate for cattle
slaughterings rose 1.3 per cent in June 1995, and
since the last trough in March 1995 has risen 3.2 per
cent. The trend estimate for slaughterings of calves
rose 1.7 per cent in June compared with the previous
month. The estimate is 2.8 per cent above the last
trough which occurred in April 1995, but it is still 8.4
per cent below the September 1994 peak. The trend
estimate for sheep slaughterings has fallen 18.2 per
cent since peaking in September 1994 but the rate of
decline weakened in June, falling 1.7 per cent com-
pared with May. The trend estimate for lamb
slaughterings continued its recent falls (down 4.3
per cent in June 1995). The estimate is 11.7 per cent
below the last peak which occurred in February 1995.
The trend estimate for pig slaughterings rose 0.4
per cent in June. The estimate is 0.6 per cent above
the last trough of April 1995, although it is still 2.1 per
cent below the November 1994 peak.

Q The trend estimate for red meat rose marginally
in June 1995. Since the last trough in April 1995 it has
risen 0.4 per cent, but it is still 5.9 per cent below the
previous peak of October 1994. The trend estimate
for beef rose 0.6 per cent in June 1995 and since
March 1995 has risen 1.9 per cent. The trend es-
timate for mutton fell 1.9 per cent in June 1995 and
has fallen 21.6 per cent since peaking in August 1994.
The trend estimate for lamb continued its recent falls
(down 3.3 per cent in June 1995). It is now 8.7 per
cent below the estimate for February 1995. The trend
estimate for pigmeat rose 1.4 per cent in June 1995
compared with May and is 4.6 per cent above the last
trough of February 1995.

Q The trend estimate for chicken meat production
continued its recent falls (down 1.8 per cent in June
1995). Since the last peak in February 1995 it has
fallen 3.7 per cent.

Ql The trend estimate for whole milk intake by fac-
tories remained static in May 1995. Since peaking in
May 1994 it has fallen 7.9 per cent.

O The trend estimate for wool recelvals by
brokers and dealers fell 1.8 per cent in June. This
estimate is 4.5 per cent below the February 1995
peak.

PRODUCTION
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PROD UCION
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TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY

Selected manufactwing industries
Textile,

Mining Food oothing, Wood
(excluding Electricty beverages footwear and

servicas gas and Total and and paper
Period b, mining) Manufacturing water (a) tobacco leater products

ANNUAL (1989-90-1000)

1985-86 82.5 87.8 84.8 86.4 86.6 108.4 106.2
1986-87 78.5 90.0 86.8 87.5 91.8 107.9 102.5
1987-8 88.5 96.3 91.0 94.1 97.1 109.4 108.6
1988-89 91.8 102.0 95.3 99.0 99.7 111.5 118.9
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 104.8 98.0 102.0 99.9 102.2 97.5 97.4
1991-92 107.0 95.5 103.5 98.9 102.4 92.2 98.7
1992-93 108.0 99.5 106.0 102.1 109.3 90.6 94.6
1993-94 109.8 107.8 107.5 107.8 113.9 84.2 96.9

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 11.5 0.6 3.7 2.7 -1.5 5.9 7.7
1986--87 -4.8 2.5 2.4 1.3 6.0 -0.5 -3.5
1987-88 12.7 7.0 4.8 7.5 5.8 1.4 6.0
1988--89 3.7 5.9 4.7 5.2 2.7 1.9 9.5
1989-90 8.9 -2.0 4.9 1.0 0.3 -10.3 -15.9
1990-91 4.8 -2.0 2.0 -0.1 2.2 -2.5 -2.6
1991-92 2.1 -2.6 1.5 -1.0 0.2 -5.4 1.3
1992-93 0.9 4.2 2.4 3.2 6.7 -1.7 -4.2
1993-94 1.7 8.3 1.4 5.6 4.2 -7.1 2.4

SEASONALLY ADJUSTED (1989-90= 100.0)

1992-93
March 108.2 100.8 106.4 102.9 106.8 89.2 95.2
June 109.8 102.1 109.3 104.6 114.0 95.5 94.8

1993-94
September 108.4 102.5 105.4 104.0 112.5 88.6 96.4
December 105.4 105.8 109.0 106.2 113.1 76.5 96.0
March 112.8 109.5 107.5 109.8 112.8 89.0 97.2
June 113.0 112.2 107.8 111.7 117.5 83.5 98.5

1994-95
September 113.9 115.9 109.3 114.5 123.5 79.6 104.3
December 113.8 116.7 111.1 115.3 123.2 75.0 103.5
March 116.4 117.2 108.2 115.7 116.4 85.1 107.1

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 7.0 3.5 -1.4 3.4 -0.3 16.3 1.2
June 0.2 2.5 0.3 1.7 4.2 -6.2 1.3

1994-95
September 0.8 3.3 1.4 2.5 5.1 -4.7 5.9
December -0.1 0.7 1.6 0.7 -0.2 -5.8 -0.8
March 2.3 0.4 -2.6 0.3 -5.5 13.5 3.5

(a) :Total industrial producdon describes the sum ot the three group~s: Mining excluding services to mining. mnantactuning and electriciy, gas and water. Soure: Quaiy
indexes of Iridustrial Pmoduction (8125.0).
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INDEXES OF INDUSTRAL PRODUCTION
190 a 1000

Ma Mar Mar Ala Ma, Ma Ma
1983 1985 1967 1999 1991 1993 1995

TABLE 6.1. INDEXES OF INDUSTRIAL PRODUCTION BY INDUSTRY - continued

Selected manufacturing industnes - ontinued
Petroleum,

Printinig, coal,
publishinig chemical

and and Nan-metallic Machinery
recorded associated mineral Metal and Oter

Pedmdaproduct products products equipmeant manufacturing

ANNUAL (1989-90 a 100.0)
1985-86 87.7 89.3 92.0 81.0 85.1 78.91986-87 90.8 92.5 87.6 84.3 87.1 83.21987-88 99.5 99.1 92.0 91.3 91.8 95.21988-89 104.1 101.5 103.1 97.3 99.9 99.51989-90 100.0 100.0 100.0 100.0 100.0 100.01990-91 97.1 103.7 90.0 99.3 96.8 85.01991-92 92.0 101.8 87.6 98.5 91.5 82.01992-93 95.0 100.7 96.5 97.5 100.9 86.81993-94 107.6 109.7 110.0 103.0 113.1 97.3

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 0.3 -0.1 9.1 -0.4 -1.7 -0.91986-87 3.5 3.6 -4.8 4.1 2.4 5.41987-88 9.6 7.1 5.0 8.3 5.4 14.41988-89 4.6 2.4 12.1 6.6 8.8 4.51989-90 -. 9 -1.5 -3.0 2.8 0.1 0.51990-91 -2.9 3.7 -10.0 -0.7 -3.2 -15.01991-92 -5.3 -1.8 -2.7 -0.8 -5.5 -. 51992-93 3.3 -1.1 10.2 -1.0 10.3 5.91993-94 13.3 8.9 14.0 5.6 12.1 12.1

SEASONALLY ADJUSTED (1989-90 -100.0)

1992-93
March 96.8 102.6 99.3 98.9 104.8 88.1June 95.8 100.1 106.9 100.1 102.2 85.8

1993-94
September 96.8 105.8 103.4 101.2 103.4 86.9December 104.0 109.2 109.8 104.1 111.0 93.2March 110.1 111.0 112.5 102.2 118.7 106.2June 120.4 113.0 115.0 104.7 120.0 105.0

1994-95
September 120.0 115.9 126.5 110.7 121.0 111.1December 117.2 116.7 133.3 110.5 125.2 112.3March 115.5 117.3 136.5 109.7 129.9 115.7

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 5.9 1.6 2.5 -1.8 6.9 13.9June 9.4 1.8 2.2 2.4 1.1 -1.1

1994-95
September -0.3 2.6 10.0 5.7 0.8 5.8December -2.3 0.7 5.4 -0.2 3.5 1.1March -1.5 0.5 2.4 -0.7 3.8 3.0

Sourc: Otraerty hldxes of Indus'rWalPmodwdon (8125.0).
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PRODUCTION TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION :SELECTED INDICATORS

Meat : carcass weight
wool Tex tile Chicken Milk

receivals wool Man-made floor meat intake by~
(a) yam fibre coverings Red meat (b) (c) factorie

Peiod (tonnes) (tonnes) (Wo sqm) (M)Jsqm) (tonnes) (tonnes) (M te)

ANNUAL

1986-87 814,044 23,062 169,592 42.250 2,387,672 339,293 6,172
1987-88 842,419 23.077 166,985 42,225 2,470,576 362,289 6,129
1988-89 889,498 21,470 191,597 45,920 2,343,044 368,351 6,289
1989-90 1,049.841 19,758 179,050 43,804 2,621,641 379,852 6.263
1990-91 1,012.666 18,809 184,502 41,647 2,740,568 388,242 6,403
1991-92 836.600 18,549 185,530 42,258 2,793,545 415,569 6,731
1992-93 844,077 18,182 185,060 42,105 2.797,507 434,716 7,327
1993-94 784,618 21,015 184,731 46.909 2,811,254 468,722 8,077
1994-95 675,552 23,048 185,311 46,952 2,717.417 461,536 nya

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1988-87 6.2 -3.1 5.7 0.2 6.9 3.2 2.2
198788 3.5 0.1 -1.5 -0.1 3.5 6.8 -0.7
1988-89 5.6 -7.0 14.7 8.8 -5.2 1.7 2.6
1989-90 18.0 -8.0 -. 5 -4.6 11.9 3.1 -0.4
1990-91 -. 5 -4 .8 3.0 -4.9 4.5 2.2 2.2
1991-92 -17.4 -1.4 0.6 1.5 1.9 7.0 5.1
1992-93 0.9 -2.0 -0.3 -0.4 0.1 4.6 8.9
1993-94 -7.0 15.6 -0.2 11.4 0.5 7.8 10.2
1994-95 -13.9 9.7 0.3 0.1 -. 3 -1.5 nya

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94

April 64,973 2,309 15,127 4,312 237,563 41,300 725
My67,859 1,984 15.340 4,070 247,164 39,063 722

June63,083 1,908 15,798 4,051 221,282 42,313 719

1994-95
July 61,805 1,948 16,035 4,041 228,926 41,225 706
August 58,131 1,893 16,437 3,755 226,416 36,353 691
September 64,687 1,975 17,350 3.895 243,862 40,682 696
October 54,142 2.164 15,745 4,287 237,570 38,811 685
November 48,458 1,867 14,666 4,223 219,908 35,331 692
December 54,476 2,059 14,739 3,857 241,385 41,737 694
January 54,975 2,165 18,256 4,769 224,982 35,136 658
February 59.363 1,957 15,449 4,402 211,556 37,796 661
March 56,736 1,834 16,370 3.851 217,165 42,383 658
April 53,410 1,782 13,336 3,386 218,336 37,823 657
May 46,436 1,743 14,110 3,408 219.680 36,615 683
June 56,274 1.888 13,543 3,445 226,438 37,644 nya

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December 12.4 10.3 0.5 -8.7 9.8 18.1 0.2
January 0.9 5.1 23.9 23.7 -6.8 -15.8 -5.2
February 8.0 -9.6 -15.4 -7.7 -6.0 7.6 0.4
March -4.4 -. 3 6.0 -12.5 2.7 12.1 -0.4
Api -5.9 -2.9 -18.5 -12.1 0.5 -10.8 -0.2

Ma-13.1 -2.2 5.8 0.7 0.6 -3.2 4.0
June 21.2 8.4 -4.0 1.1 3.1 2.8 nya

(a) :Brokers' and dealers' recials of taxable wool. (b) :Seasonally adjsted data not available. Original data provided (c) :Excludes te Northern Terniory, the
Australian Capital Territory and Tasmania (ahler 1988i-87). Sourc: Liwsrocii Produce, Ausatralia (7215.0) and Manufacturkg Prdutior% Austraia (8301.0).
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TABLE 6.2. MANUFACTURING AND LIVESTOCK PRODUCTION :SELECTED INDICATORS - continued

Clothes
PortJ and Basic Cars and washing Elea-

Clay cement ion station machines, Electric it
briks00 (VWO wagons domestic moors (million

Period (million) tonnes) bnnes) unit unit (17O1) kwh)

ANNUAL

1986-87 1,847 5,918 5,783 302,057 400,248 2,519 130.121
1987-8 1,900 6,158 5,545 314,793 394,313 2,844 136,867
1988-89 2,177 6,902 5,874 333,140 396.535 3.076 144,853
1989-90 2,036 7,074 6,187 386,043 330,451 2.528 151,907
1990-91 1,762 6.110 5,599 310,661 325.558 2,4.80 153,823
1991-92 1,630 5,749 6,394 268,834 295,778 2,445 156,414
1992-93 1,723 6,224 6,445 274,643 307,671 2,847 159,871
1993-94 1.820 6.733 7,209 298,108 325.572 2,990 161,812
1994-95 1,864 7,124 7,449 300,969 305,056 3,100 164,567

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 -7.0 -3.1 -2.4 -17.2 42.0 8.7 4.7
1987-8 2.9 4.1 -4.1 4.2 -1.5 12.9 5.2
1988-89 14.6 12.1 5.9 5.8 0.6 8.2 5.8
1989-90 -6.5 2.5 5.3 15.9 -16.7 -17.8 4.9
1990-91 -13.5 -13.6 -9.5 -19.5 -1.5 -1.9 1.3
1991-92 -7.5 -5.9 14.2 -13.5 -9.1 -1.4 1.7
1992-93 5.7 8.3 0.8 2.2 4.0 16.5 2.2
1993-94 5.6 8.2 11.9 8.5 5.8 5.0 1.2
1994-95 2.4 5.8 3.3 1.0 -. 3 3.7 1.7

SEASONALLY ADJUSTED

yl153 541 649 25630 25,991 278 13279
154 581 696 25,235 25,253 278 13,510

June 158 590 696 23,846 28,634 298 13,163

1994-95
July 158 641 609 23,510 27,924 281 13,447
August 157 625 613 24,982 23,983 275 13,595
September 158 6.45 614 27,759 27.108 253 13,590
October 159 572 602 27,254 26.656 262 13,692
November 156 546 600 27,295 26,305 240 13,802
December 166 619 573 26,749 24,140 233 13,988
January 176 648 635 22,233 29,320 197 14,027
February 157 599 632 24,536 23,507 265 13,840
March 144 599 656 23,378 24,153 284 13,725

April 148 573 632 19,838 22,363 234 13,949
My144 535 660 25.254 25,310 270 13,872

June 152 555 634 26,075 25,668 272 13,213

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December 6.4 13.3 -4.4 -2.0 -8.2 -2.8 1.4
January 6.4 4.8 10.8 -16.9 21.5 -15.4 0.3
February -10.9 -7.6 -0.5 10.4 -19.8 34.4 -1.3
March -8.5 0.1 3.8 -4.7 2.8 7.2 -0.8

yl2.8 -4.4 -. 7 -15.1 -7.4 -17.9 1.6
-2.3 -6.6 4.4 27.3 13.2 15.4 -0.5

June 4.9 3.7 -. 9 3.3 1.4 0.8 -4.8

Somaw: Liestock Produts Austrahia (7215.0) and AMandacnning Podutin Australia (8301.0).

PRODUCTION
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PRODUCTION

MANUFACTURERS'SALES
1989-00 PRICES

Seasonally adjusted

S riflion
-40,000

-38.000

-36,000

-34,000

-32.000

Mar Mar Mar Mar
1989 1991 1993 1995

Sor.: ABS 5629.0 cuff"u~ dorm

MANUFACTURERS' STOCKS
1989.90 PRICES

Seasonalty adjusted

S rniion
-24.000

-23,000

-22,000

-21.000

Mar Mar Mar Mar
1989 1991 1993 1995

Sown.: ABS 5629.0 (Qjwwl data

TABLE 6.3. MANUFACTURERS' SALES AND STOCKS

Sales Slacks (a) Stocks lo
Average Average sales

Current 1989-90 Current 1989-90 rato
Period Prices Prices Pice PIC (b)

ANNUAL (S MILLION)

1985-86 93,572 121,889 17,674 22,126 0.76
1986-87 102,799 124,932 18,535 21,467 0.72
19878O 116,813 131,955 20,394 21,874 0.70
1988-89 134,062 141,288 22,080 22,478 0.66
1989-90 143,777 143,845 23,884 23,533 0.66
1990--91 140,267 135,614 22,871 22,129 0.65
1991-92 138,591 132,818 22,215 21,436 0.64
1992-93 145,837 137,008 23,027 21,832 0.63
1993-94 158,868 148,792 22,624 21,.284 0.57

SEASONALLY ADJUSTED ($ MILLION)

1992-93
March 36,983 34,641 22.661 21,599 0.61
June 37,886 35,411 23,017 21,827 0.61

1993-94
September 38,460 35,582 22,844 21,499 0.59
December 39,368 36,372 22,651 21,440 0.58
March 40.195 37,225 22,659 21,483 0.56
June 41 .072 37,819 22,606 21,273 0.55

1994-95
September 42,634 39,043 23,075 21.492 0.54
December 43,259 39,267 23,514 21,650 0.54
March 44,624 39,882 24,250 21,928 0.54

(a) :Asat theend of period (b) : Currentpriceseies.Annual ssare as atend ofperd;annua saesarean averagefthe quatersin te perd. Soure: Stocks,
Selected Industry Sakes and Fected Sales Austrai~a (5629.0).
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TABLE 6.4. PRIVATE MINERAL AND PETROLEUM EXPLORATION ACTUAL AND EXPECTED

Minerals (oter tan pefrolum) Petoleum

lead, zinc,
siver,

nickel and
Period cobalt Gold Uranium Coal Diamonds Other Total Onshore Offshore Total

ANNUAL (S MILLION)

1985-8 79.1 214.5 50.2 32.2 23.1 42.9 442.0 367.8 398.0 765.8
1986-87 76.9 357.4 22.0 36.6 17.2 46.7 555.8 171.0 134.1 305.2
1987-8 83.9 581.0 23.2 27.5 24.3 62.3 802.2 271.9 223.2 495.1
1988-89 100.4 448.5 28.3 29.0 32.6 58.8 697.6 233.6 405.7 639.3
1989-90 118.0 341.3 18.8 33.4 37.2 58.8 607.5 143.2 439.4 582.6
1990-91 171.8 300.8 12.8 23.1 39.0 54.2 601.7 217.1 385.4 582.6
1991-92 144.9 304.7 12.8 27.5 35.7 78.4 604.0 135.3 338.8 473.9
1992-93 183.4 320.1 8.8 24.2 38.1 57.2 631.8 115.2 496.7 611.9
1993-94 191.6 453.7 7.6 27.7 58.7 53.3 792.6 144.5 382.2 506.7

OUARTERLY (S MILLION)

1992-93
March 32.5 69.7 1.3 3.8 5.8 9.9 123.0 19.9 110.6 130.4
June 49.4 91.1 1.9 6.2 11.7 13.0 173.3 26.7 127.9 154.7

1993-94
September 48.0 100.1 2.6 6.4 15.8 13.6 186.5 34.8 103.7 138.5
December 52.7 111.6 2.2 7.0 16.7 18.7 208.9 31.3 99.9 131.2
March 40.2 108.8 1.4 6.8 9.3 9.1 175.6 32.4 80.3 112.7
June 50.6 133.4 1.4 7.4 16.9 10.9 220.6 46.0 78.2 124.2

1994-95
September 47.8 138.2 2.1 10.7 17.0 10.3 226.1 41.7 138.7 180.5
December 52.5 143.5 1.7 10.6 12.5 11.5 232.3 42.3 142.4 184.7
March 49.2 1142 1.8 7.4 8.6 9.1 190.3 28.1 100.1 128.2

EXPECTED EXPENDITURE REPORTED 6 MONTHS BEFORE PERIOD (S MILLION) (a)

6 months to -
June 1991 224.2 74.9 119.4 194.3
December 1991 222.3 133.4 197.0 330.4
June 1992 244.3 57.9 147.0 204.9
December 1992 257.0 70.3 231.8 302.1
June 1993 275.8 60.8 206.6 267.4
December 1993 233.6 59.9 224.1 284.0
June 1994 319.4 41.3 235.1 276.4
December 1994 349.2 58.8 338.3 395.1
June 1995 347.0 61.5 255.8 317.3

(a) : Eectations available for total minerals ory. Source: Acnaland Expeed Private Mineral Expbraron, Astra~a (8412.0).

TABLE 6.5. PRODUCTION OF SELECTED MINERALS

Mang- Natural Crude Metallic content
Dia- Iron anese gas od

Bauxite Coal monds ore ore (Giga (Mega Uranium Copper Lead Nickel Zinc
(17o (1900 (7 (1900 (1700 litre) hbcs) (oxide (170) Gold (1700 (170 Tin (WOX

Period tonnes) tonnes) caras) tonnes) tonnes) (a) (b) tomes) tones) (k) Inmes) tones) (tones) tones)

ANNUAL

1988-87 34,102 189,875 30,332 101,748 1,853 15.177 31.874 4,457 218 110,696 489 75 7.069 778
1987-88 38,370 179.692 35,221 95,932 1,976 15,276 31.139 4,164 244153,723 462 63 7,023 760
1988-89 37,355 197,078 38,470 97,619 1,907 15.960 28,255 4.212 287 167,601 488 63 7,255 768
1989-90 39,983 206.708 35.700 109.888 2,285 20.286 31.993 4.089 310 224,099 522 66 8.188 866
1990-91 41,831 214,986 29,964 111,475 1.587 21,301 31,955 5,213 331 239,923 542 69 5.684 919
1991-92 39.855 228,589 41,424 115.302 1,327 22,568 31,309 4,349 338 241,470 587 60 6.210 1,022
1992-93 41,180 225,641 42,199 116.505 1,715 23,963 30,703 2,704 427 245,124 554 68 7,048 1,053
1993-94 41.288 228,352 39,909 123.892 2,045 26.118 28.945 2,751 434 255,835 540 72 7,972 1,025

ORIGINAL

1992-93
March 10.717 54,998 11,577 28.006 363 5.383 7,246 1.001 108 59.240 125 16 1,581 233
June 10.225 56,261 10,030 29,466 606 6.293 7,681 994 104 61,500 125 19 1,921 265

1993-94
September 10,395 58.748 12,619 33.100 561 6,738 7,293 340 122 62.380 160 20 2,172 280
December 9,983 58,496 7,657 30,187 562 6,047 6,540 317 104 64,705 125 17 2,400 270
March 10,652 54,062 11,355 28,289 535 6,412 7,443 881 108 63,739 115 16 1,500 230
June 10,256 57,047 8,279 32,316 388 6,864 7,590 1,205 98 64,944 140 19 1,900 245

1994-95
September 10.582 62,073 12,864 33,899 598 7,982 8,240 265 100 62.927 135 21 1,700 250
December 10,689 57.953 11,292 33,989 465 6,893 7,975 253 85 63.623 115 26 2.300 230
March 10,662 60.202 10,111 30,203 422 6,865 7,350 967 80 59,417 105 27 1,400 225

(a) : Includes naturaoy oauring LPG. (b) :Stbiied (includes condensaie). Source: OuanertlyineralStads-Axm&n Bureau aduralandResorcr
Economics (ABARE).

PRODUCTION
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PRODUCTION TABLE 6.6. BUILDING APPROVALS, NUMBER AND VALUE

Number of dwelling unit Value ($ million)

Houes Total Alterabons
and

additions
New b Total Non-

Private Private reidenial residential re6idential reidential Total
Period secto Total sector Total building building building building building

ANNUAL

1986-87 88.414 93.835 109,717 122,016 6,929 1,113 8,042 8,456 16,498
1987-88 113,061 117,691 142.229 153,021 9,512 1,396 10.908 11,312 22,219
1988-89 133,648 138.402 176,354 188,341 13,464 1.859 15,324 13,534 28,857
1989-90 96,637 100,783 130,845 141,868 11,159 1,902 13.061 13,200 26,260
1990-91 90,973 94.055 118.549 127,375 10.253 1,895 12,148 8,957 21,106
1991-92 107,171 110,864 139,546 151,544 12,006 1,974 13,980 7,209 21,189
1992-93 119,846 123,587 161,870 172,271 14,121 2,089 16,210 7,677 23,886
1993-94 127.299 130,483 180,572 188,844 15,685 2,289 17,974 8,786 26,760
1994-95 112.468 115,019 163.614 171,084 15.471 2.433 17.904 9,615 27,519

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 -12.5 -13.4 -13.8 -14.1 -5.2 9.5 -3.4 0.1 -1.6
1987-88 27.9 25.4 29.6 25.4 37.3 25.4 35.6 33.8 34.7
1988-9 18.2 17.6 24.0 23.1 41.6 33.2 40.5 19.6 29.9
1989-90 -27.7 -27.2 -25.8 -24.7 -17.1 2.3 -14.8 -2.5 -9.0
1990-91 -5.9 -. 7 -9.4 -10.2 -. 1 -0.4 -7.0 -32.1 -19.6
1991-92 17.8 17.9 17.7 19.0 17.1 4.2 15.1 -19.5 0.4
1992-93 11.8 11.5 16.0 13.7 17.6 5.8 16.0 6.5 12.7
1993-94 6.2 5.6 11.6 9.6 11.1 9.6 10.9 14.4 12.0
1994-95 -11.7 -11.9 -9.4 -9.4 -1.4 6.3 -0.4 9.4 2.8

SEASONALLY ADJUSTED

1993-94
MY 10,677 10,949 14,991 15,620 1,306 198 1,491 718 2,246

11,670 11,763 16.513 17,209 1,424 230 1,665 536 2,150
June 10,784 11,070 15.845 16,432 1,472 196 1,669 1,161 2,777

1994-95
July 10,586 10,927 14,666 15,363 1,351 189 1.534 647 2,299
August 11,330 11,470 17,288 17,849 1,657 230 1,893 804 2,715
September 10,862 11.294 16,576 17,381 1,551 221 1,731 566 2,269
October 10,483 10,521 15,422 15,940 1,368 239 1,631 789 2,427
November 10,440 10,562 14,430 14,910 1,297 201 1,496 729 2,258
December 9,380 9,687 14,046 14,657 1,391 169 1,564 568 2,145
January 9,337 9,489 12,602 13,233 1,175 177 1,352 661 1,927
February 8.606 8,848 12,700 13,403 1,188 201 1,393 928 2,347
March 7,978 8,459 11,779 12,830 1,174 207 1,369 771 2,124
April 7,805 7,829 11,231 11,822 1,082 212 1,294 1,322 2,663

7,871 7,908 11,720 12,165 1.168 190 1,379 848 2,141
June 7,665 8,081 10,785 11,477 1.062 188 1,227 1,014 2,227

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December -10.2 -8.3 -2.7 -1.7 7.2 -15.6 4.5 -22.0 -. 0
January -0.5 -2.0 -10.3 -9.7 -15.5 4.5 -13.5 16.3 -10.1
February -7.8 -6.8 0.8 1.3 1.1 13.4 3.0 40.3 21.8
March -7.3 -4.4 -7.3 -4.3 -1.2 3.4 -1.7 -17.0 -9.5

-2.2 -7.4 -4.6 -7.9 -7.8 2.1 -5.5 71.6 25.4
0.8 1.0 4.3 2.9 7.9 -10.3 6.5 -5.9 -19.6

June -2.6 2.2 -. 0 -. 7 -9.1 -1.1 -11.0 19.6 4.0

TREND- PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December -4.8 -4.6 -5.6 -. 2 -5.1 -3.3 -4.7 0.8 -3.3
January -5.5 -5.3 -5.9 -5.3 -4.8 -2.0 -. 4 2.4 -2.3
February -5.2 -5.0 -4.9 -4.4 -3.6 0.3 -3.1 4.0 -0.7
March -4.5 -4.4 -3.9 -3.6 -2.7 1.6 -2.2 4.7 0.1

i-.8 -3.8 -3.5 -3.4 -2.6 1.1 -2.1 5.2 0.4
-3.1 -3.1 -3.0 -3.0 -2.3 0.4 -1.9 5.2 0.6

June -1.9 -1.8 -2.3 -2.5 -2.1 0.1 -1.9 5.2 0.8

Sore: Buldfg Approval, Ausnaia (8731.0).
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TABLE 6.7. BUILDING COMMENCEMENTS, NUMBER, AND VALUE AT AVERAGE 1989-90 PRICES

Number of dwelling units Value ($ million)
House Total AlterationS

and
New additions to Non -

Private Private reidental residenuial reidential Total
Period sector Total sector Total building budlding building building

ANNUAL

1985-86 97,803 104,914 122,496 135,797 10,592 1.490 10,810 22,8921986-87 83,973 89,692 103.207 116,121 9,318 1,533 11.788 22,639
1987-88 100,069 104,509 124.844 135,812 11,280 1,748 12,721 25,7491988-89 128,231 132,379 164,573 174,963 14,552 1,965 16.056 32,5731989-90 96,390 100,653 126,325 137,702 11,289 1,970 13,526 26,786
1990-91 87.038 90,453 111,485 121,348 9,901 1.934 9,734 21,569
1991-92 100,572 104,072 129,468 140,247 11,318 1,917 8,482 21,7161992-93 113,708 117,179 151,097 161,605 13,212 2,021 8,185 23,4181993-94 123,228 126,513 169,746 177,922 14,913 2,235 9,647 26,794

SEASONALLY ADJUSTED

1992-93
March 28,739 29,770 38.210 41,157 3,374 499 2.630 6,463
June 29,140 30,222 39.562 42,209 3,479 513 1,922 5,904

1993-94
September 30,442 31,423 41,292 43,737 3,584 530 2.226 6,368
December 29,273 30,163 41.287 43,147 3,626 535 2.282 6,489
March 31,148 31,880 43,071 44,887 3,769 541 2.527 6,780June 32,494 33,141 44,274 48,270 3,947 629 2.595 7,184

1994-95
September 31,534 32,442 44,741 46,875 4,155 585 2,212 7,007December 29,819 30.397 42,836 44,469 3,992 622 2,177 6,811Mardh 26.468 26,983 37,152 38,804 3.616 511 2.294 6,361

Souce: Man ulactwig and Constnxwn Section ABS.

TABLE 6.8. VALUE OF BUILDING WORK DONE AT AVERAGE 1989-90 PRICES

New residential building Aieaond Abuildna Total building

Houses additions
Oter to

Private reidential residential Private Private
Period sector Total buildings Total dwellings sector Total swcbr Total

ANNUAL (S MILLION)
1985-6 8,399 8,900 2,005 10,906 1,546 7,803 11,175 19,367 23,627
1986-87 7,319 7,708 1,720 9,428 1,542 8,164 12,128 18,278 23,0971987-88 8,245 8,547 1,791 10,338 1,736 10,081 13.906 21,443 25,980
1988-89 10,544 10.803 2,716 13.519 1.996 11,253 14.590 26.123 30,1051989-90 9,370 9,662 3,020 12,682 2,121 12,000 15,548 26,011 30,351
1990-91 7,976 8,213 2,582 10,795 2,040 9,689 13,588 21,774 26,4231991-92 8.280 8,525 2,445 10.970 1,940 6.945 10,388 19,161 23,2961992-93 9,576 9.815 3,273 13,088 2.060 6.159 9.285 20,482 24,4331993-94 10,387 10,645 3,844 14,490 2,179 5,985 9,112 22,031 25,780

SEASONALLY ADJUSTED (S MILLION)

1992-93
Mardh 2,482 2.536 810 3,330 510 1,529 2,413 5,169 6,243
June 2,401 2,484 853 3,348 527 1,481 2,223 5,138 6,087

1993-94
September 2.553 2,625 905 3,509 535 1,478 2,245 5,345 6,306December 2,534 2.602 965 3,591 518 1,455 2.265 5,403 6,379
Mardh 2,567 2.626 937 3.546 547 1,438 2,180 5,387 6,262
June 2.736 2,795 1,043 3,851 582 1,810 2,411 5,899 6,828

1994-95
September 2,750 2.810 1,111 3,898 606 1.665 2.400 6.034 6,920
December 2,701 2,757 1,098 3.882 618 1,704 2,495 6.064 7,004
Mardi 2,543 2,583 1,122 3,690 552 1,642 2,349 5.741 6,581

Sourc: Manufacturing and Construcion Secdion, ASS.

PRODUCTION

September 1995, Australian Economic Indicators



PRODUCION
CONSTRUCTION ACTIVITY

1989-90 PRICES - SEASONALLY ADJUSTED

-Total construction $ million

.Total building [1.0

*10.000

.8,000

.6,000

-4,000

Mar Mar ar Mar Mar Mar
1985 1987 1989 1991 1993 1995

Source: Abanutacturktg and Conrudxfn Sectior, AS
Quarterly data

TABLE 6.9. CONSTRUCTION ACTIVITY AT AVERAGE 1989-90 PRICES

Residential an-residential Total Engineering Non-residential Total
bulin uidngbilig construction constfruction construction
buligbidn ulig(a) (a) (a)

Private Private Private Private Private Private
Period sector Total sector Total sector Total sector Total sector Total sector TotaJ

ANNUAL ($ MILLION)

1985-6 11,564 12,452 7,803 11,175 19,367 23,627 2.205 na 10,008 na 21,572 na
1986-87 10,114 10,970 8,164 12,128 18,278 23,097 2,622 10.735 10,786 22.863 20,900 33,832
1987-88 11,362 12,074 10,081 13.906 21,443 25.980 2.934 9,946 13,015 23.852 24,377 35,927
1988-9 14,870 15,515 11,253 14,590 26,123 30,105 3,010 9,843 14,264 24,433 29,133 39,948
1989-90 14,011 14,803 12,000 15,548 26,011 30,351 3,107 10,925 15,107 26,473 29,118 41,276
1990-91 12,085 12,835 9.689 13,588 21,774 26,423 2.991 11,128 12,680 24,716 24,765 37,551
1991-92 12,216 12.910 6,945 10,386 19,161 23,296 2,936 10,341 9,880 20,726 22,097 33,637
1992-93 14,323 15,148 6,159 9,285 20,482 24,433 2,763 10,634 8,921 19,919 23,245 35,068
1993-94 16,046 16,668 5,985 9,112 22,031 25,780 3,452 11,520 9,437 20,631 25,483 37,300

SEASONALLY ADJUSTED (S MILLION)

1992-93
March 3,660 3,840 1,529 2,413 5.169 6.243 692 2.643 2,221 5,056 5,881 8.896
June 3,669 3,875 1,481 2,223 5.138 6,087 746 2,942 2,227 5,165 5,896 9,040

1993-94
September 3,842 4,044 1,478 2,246 5,345 6,306 769 2,774 2,247 5,020 6,089 9,064
December 3,943 4,109 1,455 2,265 5,403 6,379 829 2,731 2,284 4,996 6,227 9,104
March 3,969 4,093 1,438 2,180 5,387 6,262 950 3.000 2,387 5,179 6,357 9.272
June 4,306 4,433 1,610 2,411 5,899 6,828 914 2,996 2,523 5,408 6.829 9,840

1994-95
September 4,338 4,504 1,665 2.400 6.034 6,920 832 2,891 2,497 5,291 6,835 9,794
December 4,352 4,500 1,704 2,495 6,064 7,004 958 2,957 2,663 5,452 7,015 9.951
March 4,123 4,242 1,642 2,349 5,741 6,581 860 2,895 2,502 5,244 6,625 9,487

TREND (S MILLION)

1992-93
March 3,649 3,840 1,528 2,328 5,170 6,163 697 2,698 2,224 5,026 5,873 8,866
June 3,728 3,922 1,497 2,293 5,223 6,212 732 2,793 2.229 5,087 5,957 9.008

1993-94
September 3,804 3,997 1,458 2,235 5,269 6,238 783 2,817 2,242 5,052 6,045 9,049
December 3,920 4,083 1,451 2,224 5,371 6,309 855 2,846 2,306 5,070 6,225 9,153
March 4,070 4,207 1,491 2,269 5,553 6,471 898 2,906 2,388 5,174 6,458 9,382
June 4,236 4,373 1,578 2.350 5,811 6,718 909 2,967 2,487 5,317 6,723 9,690

1994-95
September 4,320 4,465 1,652 2,419 5,979 6,887 898 2,953 2,550 5,371 6,870 9,836
December 4,298 4,443 1,682 2,436 5,985 6,884 891 2.920 2,573 5,356 6,871 9,799
March 4,205 4,339 1,676 2,405 5,871 6.744 892 2,910 2,567 5,311 6.772 9,648

(a) :There is a series break berween 1985-86 arnd 1986-87, resulting from a change insurvey methedology for engineering conrtrutionr, introduced from the September
quarter 1986. The most signifcant was the inrouctin ofpublic sector unihs into thre survey. Source: ManutadtuAVn andConsrucon Seciont AS
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TABLE 6.10. ENGINEERING CONSTRUCTION ACTIVITY :VALUE OF WORK DONE AT AVERAGE 1989--9O PRICES
Byte prvate sector Total

for the
For the For the By the public
private public pudlic sector

Peiod sector sector Total secbr Total (a)
ORIGINAL (S MILLION)

1985-6 2,204.8 3,255.9 5,464.4 5,262.0 10,706.4 8,497.9
1986-87 2,622.0 2,724.6 5,346.6 5,388.4 10,735.0 8,113.0
1987-88 2,934.0 2,029.8 4,963.9 4,982.6 9,946.5 7,012.4
198&-89 3,010.3 1,814.7 4,825.0 5,017.6 9,842.6 6,832.3
1989-90 3,107.1 2,008.5 5,115.5 5,809.8 10,925.3 7,818.3
1990-91 2,991.0 2,434.1 5,425.1 5,702.9 11,128.0 8,137.0
1991-92 2,935.8 2,502.7 5,438.6 4,902.3 10,340.9 7,405.0
1992-93 2,762.8 2,612.7 5,375.6 5,258.8 10,634.4 7,871.5
1993-94 3,452.1 3,005.3 6,457.4 5,062.2 11,519.6 8,067.5

1992-93
March 657.0 658.7 1,315.7 1,172.7 2,488.4 1,831.4
June 719.0 806.2 1,525.2 1,705.4 3,230.6 2,511.6

1 993-94
September 788.2 773.7 1,562.0 1,080.4 2,642.4 1,854.1
December 881.2 708.2 1,589.3 1,186.1 2,775.4 1.894.3
March 901.3 763.5 1,664.8 1,165.8 2,830.6 1,929.3
June 881.4 759.9 1,641.3 1,629.9 3,271.2 2,389.8

1994-95
September 851.7 731.4 1,583.1 1,158.6 2,741.7 1,890.0December 1,018.1 600.4 1,618.5 1,388.8 3,007.3 1,989.2
March 816.4 616.0 1,432.4 1,296.2 2,728.6 1,912.2

SEASONALLY ADJUSTED ($ MILLION)

1992-93
June 748.3 781.0 1,527.3 1,415.1 2,942.4 2,196.1

1993-94
September 769.4 776.8 1,546.2 1,227.7 2,773.9 2,004.5
December 829.1 701.2 1,530.3 1,200.2 2,730.5 1,901.4
March 949.8 793.5 1,743.3 1,256.5 2,999.8 2,050.0
June 913.5 735.7 1,649.2 1,347.1 2,996.3 2,082.8

1994-95
September 831.7 733.7 1,565.4 1,325.3 2,890.7 2,059.0
December 958.3 595.0 1,553.3 1,403.4 2,956.7 1,998.4
March 860.4 639.6 1,500.0 1,395.4 2,895.4 2,035.0

(a) :Icludes workt done by the private sector for the pubic sector arwd woekv done by the public sector. Soowg: Manub~cturt and Contrnxdon Seclo ASS.

TABLE 6.11. ENGINEERING CONSTRUCTION ACTIVITY :WORK IN PROGRESS RATIOS

Work commenced bo work done Work yet to be done to wof k done
By te pivate sector for- By the By teprivate secorrfr- B h

Pnivate Public public Private Public pudlic
Peiod sector sector Total sector TOWa sector secbr Total sector Total

ANNUAL AVERAGE
1986-87 1.091 0.605 0.842 0.946 0.884 2.056 2.190 2.126 2.520 2.313
1987-88 0.781 0.804 0.790 1.248 1.016 2.026 2.106 2.057 2.720 2.381
1988-89 0.888 0.949 0.909 1.119 1.012 1.839 2.088 1.933 1.685 1.802
1989-90 0.897 1.218 1.024 1.038 1.023 1.498 2.689 1.972 1.360 1.629
1990-91 1.052 0.936 0.999 0.962 0.983 1.695 2.685 2.133 1.321 1.716
1991-92 0.746 0.887 0.808 1.016 0.897 1.407 2.122 1.735 1.488 1.610
1992-93 0.996 0.943 0.964 1.074 1.013 1.137 2.342 1.708 1.539 1.618
1993-94 0.934 0.974 0.951 1.025 0.975 1.383 1.720 1.540 1.350 1.442

ORIGINAL

1992-93
March 0.989 1.099 1.044 0.956 1.003 1.187 2.488 1.840 1.694 1.772
June 1.157 0.685 0.906 0.710 0.803 1.291 1.753 1.538 0.808 1.152

1993-94
September 1.051 0.728 0.890 1.701 1.221 1.438 1.604 1.520 1.863 1.660
December 0.987 0.876 0.937 0.784 0.872 1.344 1.664 1.487 1.488 1.488
March 0.989 1.025 1.005 0.887 0.957 1.482 1.673 1.570 1.374 1.490
June 0.711 1.268 0.971 0.726 0.850 1.267 1.939 1.581 0.676 1.131

1994-95
September 1.191 0.858 1.037 1.931 1.414 1.502 1.973 1.720 1.778 1.744
December 1.397 0.862 1.197 0.800 1.014 1.695 2.268 1.909 1.294 1.626
March 1.160 0.944 1.067 0.801 0.941 2.265 2.157 2.219 1.193 1.733

Source: Marerfacuring and Casruiovn Sectin ASS.

PRODUCTION

September 1995, Australian Economic Indicators



PRODUCTION

TOURIST ACCOMMODATION
OCCUPANCY RATES

Per cent
r 80

. 70

" 60 - Hotels and motels

. 50 " " " Holiday flats and units

-40

* 30

Soume: ABS 8,635.0 Abnth~y data

TABLE 6.12. TOURIST ACCOMMODATION

Caaiy()Occupancy rates TA#Wng
Caty()(per cent) (b) ($1000) (c)

Hotels, Holiday
motels, Caravan flats and Hl-os, Holiday Hotels, Holiday

et. parks units motels, Caravan flats and motels, Caravan flats and

Period (moms) (siles) (number) etca pa,*s units etc parlor units

ANNUAL

1985-88 114,871 212,090 na 57.0 24.9 na 1,137,245 155,050 na
1986-87 123,384 208,998 55.9 24.8 1,363,491 166,613
1987-88 131,510 205,728 29,533 56.3 25.5 56.6 1,706,669 178,271 250,589
1988-89 142,662 189,755 31,012 56.0 27.8 55.7 2,059.097 186,126 303,867
1989-90 150.686 185,954 32.137 52.7 27.9 50.4 2,147,666 191,471 306,947
1990-91 158,608 189,761 32.313 50.1 27.4 48.6 2,272,642 206,644 319,885
1991-92 164,739 190,836 33,147 50.3 26.9 50.1 2,391,698 217,147 357,747
1992-93 167,006 181,076 33,775 51.7 37.5 50.9 2,510,291 219,076 366,149
1993-94 166,670 188.681 35,312 55.0 39.9 51.8 2,760,130 240,591 403,193

ORIGINAL

1993-94
January 54.5 51.3 72.3 235.697 34,320 57.138
February 55.3 38.3 48.8 216,312 16,543 28,590
March 166,262 188,719 35,410 57.8 38.1 46.4 251,905 18,620 30,440

A 158.6 42.9 52.0 244,352 22,269 33,123
ay51.2 36.4 38.2 217.202 14.933 24,030

June 166,670 188.681 35.312 52.5 38.5 45.3 212,958 16,422 27,598

1994-95
July 56.5 40.4 57.6 245.742 21,131 37.705
August 56.8 39.5 55.3 249,534 18,648 37,094
September 166.407 191,049 36.256 61.9 40.3 58.4 284,619 20,772 41,243
October 63.6 38.4 54.3 285,231 21,414 40,118
November 61.0 36.8 49.0 269.813 18,207 34,543
December 166,963 190,774 37,534 52.4 42.6 54.4 241,865 26,743 45,751
January 57.1 52.1 73.0 263,155 36.801 65,798
February 57.7 39.1 49.4 239.931 17.587 33,449
March 167,377 190,555 38,009 59.6 38.5 45.9 273,574 19,111 33,974

(a) : Allannuadata are nd ofperiod. (b) :Alannual data are annual averages. (c) : All anwual data areaggregates. Souce: TouwnccmmodatAuna
(8635.0).
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PRICES
O The Consumer Price Index (CPI), all groups
weighted average of eight capital cities, rose 1.3 per
cent between March quarter 1995 and June quarter
1995, resulting in an annual rise (June quarter 1995
on June quarter 1994) of 4.5 per cent. Contributing to
the rise in the index for the June quarter 1995 were
rises in:

mortgage interest charges (up 3.7 per cent),
reflecting a rise in interest rates (up 2.5 per
cent) combined with a rise in the value of the
debt outstanding (up 1.1 per cent);

cigarette and tobacco prices (up 7.4 per
cent), as a result of a rise in the Common-
wealth excise on manufactured tobacco and
tobacco products (from midnight on 9 May
1995) combined with rises in State and Ter-
ritory tobacco licence fees in Sydney,
Melbourne, Darwin, and Canberra;

entertainment (up 3.1 per cent);

" the cost of overseas holiday travel and ac-
commodation (up 6.7 per cent); and

consumer credit charges (up 3.1 per cent).

O Partially offsetting the above were falls in:

fresh fruit prices (down 11.5 per cent);

the cost of holiday travel and accommoda-
tion In Australia (down 4.9 per cent); and

prices of fresh vegetables (down 3.2 per
cent).

O Contributing most to the annual rise in consumer
prices were:

mortgage Interest charges (up 25.9 per
cent), reflecting a 20.3 per cent rise in interest
rates combined with a 4.7 per cent rise in the
value of the debt outstanding; and

prices of cigarettes and tobacco (up 13.4
per cent).

El Significant off-sets to these annual price rises
were:

prices of sports and photographic equip-
ment (down 1.5 per cent), and

prices of video and sound equipment
(down 3.1 per cent).

E The index of underlying Inflation, as defined by
the Commonwealth Treasury, rose 1.0 per cent be-
tween the March and June quarters 1995, resulting in
an annual rise (June quarter 1995 on June quarter
1994) of 2.5 per cent.

E In June 1995, the manufacturing industry price
indexes recorded widely varying movements. Large
rise in prices for sheep and cattle together with con-
tinuing high world prices for base metals had a
significant impact on the price index of materials used
in manufacturing. However the price index of articles
produced by manufacturing industry recorded only a
modest rise with price falls for cigarettes and some
food items partly offsetting other rises. The price
Index of materials used In manufacturing In-
dustries recorded a monthly rise of 1.0 per cent in
June 1995. Prices for imported materials rose 1.1 per
cent while prices for home produced materials rose
0.9 per cent. Higher world prices for synthetic resins,
together with a continuing decline in the value of the
Australian dollar, were the main contributors to the
rise in imported materials. Significantly higher prices
for sheep, lambs, and cattle, due to supply shortages
following the drought, together with higher iron ore
prices, were the main contributors to the rise in home
produced materials. The overall index rose 9.2 per
cent between June 1994 and June 1995, the largest
annual rise since November 1990. The price Index
of articles produced by manufacturing Industry
recorded a rise of 0.2 per cent in June 1995. In-
creased prices for refined petroleum products
together with higher prices for basic metals were
partly offset by lower cigarette prices, due to a price
war between manufacturers. The index rose 3.9 per
cent between June 1994 and June 1995.

O In June 1995, the building materials price indexes
recorded divergent price movements. The price
Index of materials used In house building fell 0.4
per cent in June while the price Index of materials
used In other building rose 0.2 per cent. Price falls
for timber were the main contributor to the fall in
house building materials. Higher prices for copper
cable and circuitry were the main contributors to the
rise in the index of materials used in other building.
Over the year to June 1995, the materials used in the
house building index recorded a rise of 2.4 per cent,
while the index of materials used in other building
rose 2.9 per cent.

El The fall, in recent months, in the value of the
Australian dollar against the major trading currencies,
led to price rises for a wide range of items in both
foreign trade indexes. The import price Index rose
by 1.1 per cent in June 1995. In addition to the rises
due to changes in exchange rates, price rises for
wood pulp and paper and paperboard were also
major contributors to the overall rise in the index. The
export price Index recorded a rise of 0.4 per cent in
June 1995. Apart from the rises flowing from the
exchange rate changes, the main contributors were
higher prices for coal (following renegotiation of con-
tracts with Japanese buyers) and wool. From June
1994 to June 1995 the import price index rose 7.8 per
cent while the export price index rose 11.7 per cent.
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PRICES

CONSUMER PRICE INDEX
Change from same quarner of previous year

Per cent
r 15

June June June June June June
1980 1983 1986 1989 1992 1995

Source: ABS 6401.0

TABLE 7.1. CONSUMER PRICE INDEX : BY GROUP

Household Health
equipment Tobacco and Recreation

and Transpor- and personal and All
Period Food Clothing Housing operation tatbon alcohol care education groups

ANNUAL (1989-90 a 100.0) (a)

1986-87 81.1 82.3 72.2 83.9 82.6 80.6 77.3 82.2 80.3
1987-8 85.3 88.7 77.2 89.7 89.1 87.4 86.0 88.7 86.3
1988-9 93.4 95.0 86.9 94.8 92.5 92.3 93.3 94.2 92.6
1989-90 100.0 99.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 103.2 104.6 103.5 105.0 106.8 108.8 109.6 105.0 105.3
1991-92 105.7 106.4 98.9 107.5 108.8 115.0 121.3 106.8 107.3
1992-93 107.4 107.5 94.5 107.3 111.3 124.4 124.0 109.1 108.4
1993-94 109.4 106.6 94.1 107.7 113.8 133.6 129.0 111.9 110.3
1994-95 112.0 106.7 100.0 109.1 117.5 141.0 135.5 114.5 113.9

ORIGINAL (1989-90 = 100.0) (a)

1992-93
June 108.0 108.1 95.2 107.4 112.1 128.0 126.4 110.4 109.3

1993--94
September 108.8 107.1 94.9 107.5 113.2 130.8 126.5 110.7 109.8
December 109.5 106.8 93.6 107.4 113.5 133.1 127.0 111.9 110.0
March 109.8 106.3 93.7 107.9 113.2 134.5 130.7 112.1 110.4
June 109.5 106.4 94.4 108.2 115.2 136.2 131.9 113.0 111.2

1994-95
September 110.4 106.6 94.9 108.2 117.0 137.4 133.4 112.9 111.9
December 110.9 106.8 97.5 108.9 116.8 139.1 133.7 114.1 112.8
March 113.2 106.2 102.8 109.3 117.3 141.1 136.5 115.3 114.7
June 113.7 107.2 104.7 110.2 118.8 146.4 138.5 115.9 116.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
June -0.3 0.1 0.7 0.3 1.8 1.3 0.9 0.8 0.7

1994-95
September 0.8 0.2 0.5 0.0 1.6 0.9 1.1 -0.1 0.6
December 0.5 0.2 2.7 0.6 -0.2 1.2 0.2 1.1 0.8
March 2.1 -0.6 5.4 0.4 0.4 1.4 2.1 1.1 1.7
June 0.4 0.9 1.8 0.8 1.3 3.8 1.5 0.5 1.3

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
June 1.4 -1.6 -0.8 0.7 2.8 6.4 4.4 2.4 1.7

1994-95
September 1.5 -0.5 0.0 0.7 3.4 5.0 5.5 2.0 1.9
December 1.3 0.0 4.2 1.4 2.9 4.5 5.3 2.0 2.5
March 3.1 -0.1 9.7 1.3 3.6 4.9 4.4 2.9 3.9
June 3.8 0.8 10.9 1.8 3.1 7.5 5.0 2.6 4.5

(a) : Wehed aeaeo eightcapital ctes. Source: Conswrier Price "dx (6401.0).
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TABLE 7.2. CONSUMER PRICE INDEX :SPECIAL SERIES AND ALL GROUPS

All gawps excluding -
AMoage Selected

interest and Hospital All AU) State
consumer and groups: gawps: and Local

Home credit medical goods services government All
Period Food Housing ownership charges services comnponeant component cha~es groups

ANNUAL (1989-90 = 100.0) (a)
1986-7 80.2 81.9 81.5 na 80.6 83.2 75.7 83.1 80.31987-88 86.4 87.9 87.7 86.3 88.6 82.3 89.8 86.31988-89 92.4 93.7 93.6 93.7 92.6 94.1 90.0 94.1 92.61989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01990-91 105.8 105.6 105.6 105.6 105.1 104.9 105.9 105.9 105.31991-92 107.6 108.8 108.8 109.0 106.6 107.7 106.7 112.4 107.31992-93 108.6 111.0 110.9 111.5 107.7 110.3 105.3 118.0 108.41993-94 110.6 113.4 113.3 114.3 109.5 113.0 106.3 123.6 110.31994-95 114.3 116.5 116.2 117.4 112.9 115.7 111.2 126.5 113.9

ORIGINAL (1989-90 a 100.0) (a)

1992-93
June 109.6 112.0 111.9 112.7 108.6 111.5 106.0 121.3 109.3

1993-94
September 110.0 112.6 112.5 113.3 109.0 112.3 106.0 122.1 109.8December 110.1 113.2 113.0 114.0 109.2 112.7 105.9 123.6 110.0
March 110.6 113.6 113.5 114.6 109.5 113.1 106.3 124.1 110.4June 111.6 114.4 114.2 115.3 110.2 113.9 106.9 124.6 111.2

1994-95
September 112.2 115.1 114.9 116.1 110.9 114.5 107.9 125.4 111.9December 113.3 115.7 115.5 116.7 111.8 114.9 109.6 126.7 112.8March 115.1 116.9 116.6 117.8 113.7 116.0 112.8 126.9 114.7June 116.8 118.3 117.9 119.0 115.1 117.3 114.5 126.9 116.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
June 0.9 0.7 0.6 0.6 0.6 0.7 0.6 0.4 0.7

1994-95
September 0.5 0.6 0.6 0.7 0.6 0.5 0.9 0.6 0.6December 1.0 0.5 0.5 0.5 0.8 0.3 1.6 1.0 0.8Mardi 1.6 1.0 1.0 0.9 1.7 1.0 2.9 0.2 1.7June 1.5 1.2 1.1 1.0 1.2 1.1 1.5 0.0 1.3

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
June 1.8 2.1 2.1 2.3 1.5 2.2 0.8 2.7 1.7

199.4-95
September 2.0 2.2 2.1 2.5 1.7 2.0 1.8 2.7 1.9December 2.9 2.2 2.2 2.4 2.4 2.0 3.5 2.5 2.5March 4.1 2.9 2.7 2.8 3.8 2.6 6.1 2.3 3.9June 4.7 3.4 3.2 3.2 4.4 3.0 7.1 1.8 4.5

(a) :Weighted average of eigh capital cities. Source: ConsunterPlc Index (6401.0).
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TABLE 7.3. IMPLICIT PRICE DEFLATORS :COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption Gross fixed cap~it Exots of Imports of GOP(E) Gross Gross
expenditure expenditure goods and goods and expenditure knim non-larm

Period Private Government Private Pulic servces sevice based product product

ANNUAL (1989-9o = 100.0)

1985-86 75.7 81.9 74.6 82.0 81.7 92.0 75.3 67.0 75.7
1986-7 82.1 86.6 83.0 87.1 84.0 102.5 80.8 70.3 81.2
1987-88 87.9 90.1 88.5 90.3 90.7 102.2 86.8 89.6 86.7
1988-89 93.9 95.3 94.7 94.8 95.9 95.4 94.4 107.6 93.9
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.1 105.2 100.8 102.2 97.6 102.9 103.1 76.0 104.2
1991-92 107.7 109.5 100.1 102.8 94.6 102.4 105.0 75.2 106.2
1992-93 109.6 112.0 102.9 104.3 97.7 109.2 106.3 78.2 107.4
1993-94 111.6 113.3 104.7 103.8 95.8 109.2 107.5 79.9 108.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 8.0 6.5 12.2 8.0 5.0 15.6 6.8 0.1 7.1
1986-87 8.5 5.7 11.3 6.2 2.8 11.4 7.3 4.9 7.3
1987-88 7.1 4.0 6.6 3.7 8.0 -0.3 7.4 27.5 6.8
1988-9 6.8 5.8 7.0 5.0 5.7 -. 7 8.8 20.1 8.3
1989-90 6.5 4.9 5.6 5.5 4.3 4.8 5.9 -7.1 6.5
1990-91 5.1 5.2 0.8 2.2 -2.4 2.9 3.1 -24.0 4.2
1991-92 2.5 4.1 -0.7 0.6 -3.1 -0.5 1.8 -1.1 1.9
1992-93 1.8 2.3 2.8 1.5 3.3 6.6 1.2 4.0 1.1
1993-94 1.8 1.2 1.7 -0.5 -1.9 0.0 1.1 2.2 1.1

SEASONALLY ADJUSTED (1989-90=a100.0)

1992-93
March 110.1
June 110.4

113.4 104.1 104.2
112.9 103.5 104.0

98.2 109.7 106.6
97.3 110.5 106.8

75.9 107.8
75.6 108.1

1993-94
September 110.9 113.1 104.1 104.1 98.5 112.9 106.7 78.6 107.9
December 111.3 113.1 104.9 104.3 97.8 111.5 107.4 81.1 108.4
March 111.6 112.2 105.4 103.2 93.5 106.7 107.3 80.4 108.4
June 112.1 112.2 104.5 103.5 93.8 106.1 108.1 83.2 109.1

1994-95
September
December
March

112.5 113.4 104.7
112.7 112.5 104.9
114.0 111.9 105.1

102.5 94.0 105.3 108.4 84.9
102.8 94.9 104.2 108.7 87.0
103.2 96.1 105.9 109.2 85.9

109.2
109.3
109.9

PERCENTAGE CHANGE FROM PREVIOUS OUARTER

1993-94
March 0.3 -0.8 0.5 -1.1 -4.4 -4.3 -0.1 -0.9 0.0
June 0.4 0.0 -0.9 0.3 0.3 -0.6 0.7 3.5 0.6

1994-95
September 0.4 1.1 0.2 -1.0 0.2 -0.8 0.3 2.0 0.1
December 0.2 -0.8 0.2 0.3 1.0 -1.0 0.3 2.5 0.1
March 1.2 -0.5 0.2 0.4 1.3 1.6 0.5 -1.3 0.5

Source: Awstralan Na IolAccor: NatinaInxomne, Experxikwa and Product (5206.0).

September 1995, Australian Economic Indicators



PRICES
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TABLE 7.4. FIXED-WEIGHTED PRICE INDEXES :COMPONENTS OF EXPENDITURE ON
GROSS DOMESTIC PRODUCT

Final consumption expenditure Grass fixed captal expenditure Exports of lmport1s of GDP(E)
goods and goods and expenditure

Period Private Government Private Pudlic services services based

ANNUAL AVERAGE (1989-90 =100.0)

1985-6 76.5 81.7 77.8 83.8 83.2 95.7 75.6
1988-87 83.2 88.4 85.0 88.8 88.9 104.1 81.1
1987"-88 88.7 89.6 89.0 90.9 92.4 103.0 87.0
1988-89 93.9 94.8 94.2 94.2 95.4 95.5 94.1
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.4 104.7 101.4 102.6 97.5 103.4 103.4
1991-92 108.2 107.6 101.3 102.7 94.9 103.8 105.1
1992-93 110.9 109.5 104.4 104.0 97.8 112.4 106.5
1993-94 113.3 110.7 106.5 103.8 96.4 114.6 107.9

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 8.6 5.7 10.6 6.6 5.7 12.5 6.9
1986-7 8.7 5.8 9.3 5.9 4.4 8.8 72
1987-88 6.6 3.8 4.7 2.4 6.3 -1.1 7.2
1988-89 5.9 5.8 5.8 3.6 3.3 -7.3 8.2
1989-90 6.5 5.4 6.2 6.2 4.8 4.7 6.2
1990-91 5.4 4.7 1.4 2.6 -2.5 3.4 3.4
1991-92 2.7 2.8 -0.1 0.1 -2.7 0.4 1.6
1992-93 2.5 1.8 3.1 1.3 3.1 8.3 1.4
1993-94 2.1 1.1 2.0 -0.2 -1.5 2.0 1.2

ORIGINAL (1989-90=100.0)

1992-93
March 111.4 109.8 104.5 104.2 98.5 112.9 106.9
June 111.8 110.0 105.4 104.0 96.6 113.9 106.9

1993-94
September 112.8 110.4 106.1 104.5 98.5 117.1 107.4
December 113.5 110.7 106.7 104.2 98.4 117.6 107.8
March 113.2 110.7 106.3 103.3 94.6 112.0 107.9
June 113.8 111.0 106.8 103.1 94.1 111.6 108.4

1994-95
September 114.4 111.1 106.9 103.2 94.3 111.9 108.8
December 114.9 111.5 106.9 103.4 96.1 111.0 109.7
March 115.8 112.0 107.7 104.2 98.0 113.1 110.5

PERCENTAGE CHANGE FROM PREVIOUS OUARTER

1993-94
March -0.3 0.0 -0.4 -0.9 -. 9 -4.8 0.1
June 0.5 0.3 0.5 -0.2 -0.5 -0.4 0.5

1994-95
September 0.5 0.1 0.1 0.1 0.2 0.3 0.4
Decemiber 0.4 0.4 0.0 0.2 1.9 -0.8 0.8
March 0.8 0.4 0.7 0.8 2.0 1.9 0.7

Source: Australian NationalAccounts: National kicome, Ependum a nd Product (5206.0).
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TABLE 7.5. IMPLICIT PRICE DEFLATORS :COMPONENTS OF EXPORTS AND IMPORTS
OF GOODS AND SERVICES

Merchandie exports fb (a) ToI Merchandise imports fbb (a) Total
exports imports

of kttermed- of
goods Coosump- at and goods

Non- Services and ton Capita other Services and
Period Rural rural Tota credis services goods goods goods Total dedbs services

ANNUAL (1989-90= 100.0)

1985-86 74.7 88.3 81.5 82.4 81.7 88.1 93.4 94.2 92.4 91.2 92.1
1986-87 76.5 87.7 83.3 87.6 84.0 104.0 111.7 100.6 104.0 97.9 102.5
1987-88 91.7 89.8 90.4 91.6 90.6 103.8 108.3 101.6 103.5 98.4 102.2
1988-9 100.8 93.8 96.2 94.6 95.9 96.8 97.9 95.0 96.1 93.0 95.4
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 85.6 1002 95.8 105.4 97.7 102.3 100.4 102.0 101.7 107.3 103.0
1991-92 86.1 94.3 91.8 106.6 94.6 106.3 100.0 98.2 100.7 108.3 102.5
1992-93 90.1 97.5 95.3 107.8 97.7 116.1 106.7 103.7 107.4 115.5 109.2
1993-94 90.7 93.8 92.9 107.7 95.9 119.8 104.8 102.7 107.2 116.4 109.2

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 3.2 5.4 4.5 8.5 5.2 17.6 23.9 10.7 15.5 15.9 15.6
19868-7 2.4 1.7 2.1 6.3 2.8 18.1 19.5 6.7 12.5 7.3 11.3
1987-08 19.9 2.3 8.6 4.5 7.9 -0.2 -3.0 1.0 -0.4 0.5 -0.2
1988-89 9.9 4.4 6.4 3.3 5.8 -6.7 -9.7 -6.5 -7.2 -5.5 -. 7
1989-90 -0.8 6.7 3.9 5.6 4.3 3.3 2.1 5.3 4.0 7.6 4.9
1990-91 -14.4 0.2 -4.2 5.4 -2.3 2.3 0.5 2.0 1.7 7.3 3.0
1991-92 0.5 -5.9 -4.2 1.2 -3.1 3.9 -0.5 -3.7 -1.0 0.9 -0.5
1992-93 4.7 3.4 3.8 1.1 3.3 9.2 6.8 5.5 6.7 6.6 6.6
1993-94 0.6 -3.8 -2.5 0.0 -1.9 3.2 -1.9 -0.9 -0.2 0.8 0.0

SEASONALLY ADJUSTED (1989-90 = 100.0)

1992-93
March 91.3 97.9 95.9 107.7 98.2 116.4 107.4 104.6 108.1 115.0 109.7
June 89.0 96.9 94.5 108.0 97.3 118.5 106.2 105.2 108.7 117.0 110.5

1993-94
September 91.8 97.6 95.9 108.5 98.5 122.0 110.5 106.3 111.1 119.2 112.9
December 92.4 96.2 95.1 108.4 97.8 122.0 107.5 104.3 109.3 119.5 111.5
March 88.0 91.1 90.2 107.0 93.5 117.6 101.8 100.6 104.9 112.7 106.7
June 90.5 90.4 90.4 107.4 93.8 117.5 99.5 99.6 103.9 114.1 106.1

1994-95
September 91.4 90.1 90.5 106.9 94.0 117.8 98.3 99.2 103.3 113.0 105.3
December 97.9 90.0 92.2 105.0 94.9 116.2 99.0 97.8 102.4 111.1 104.2
March 98.8 92.2 93.9 104.8 96.1 116.7 95.7 101.0 103.2 116.7 105.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March -4.8 -5.3 -5.2 -1.3 -4.4 -3.6 -5.3 -3.5 -4.0 -5.7 -4.3
June 2.8 -0.8 0.2 0.4 0.3 -0.1 -2.3 -1.0 -1.0 1.2 -0.6

1994-95
September 1.0 -0.3 0.1 -0.5 0.2 0.3 -1.2 -0.4 -0.6 -1.0 -0.8
December 7.1 -0.1 1.9 -1.8 1.0 -1.4 0.7 -1.4 -0.9 -1.7 -1.0
March 0.9 2.4 1.8 -0.2 1.3 0.4 -3.3 3.3 0.8 5.0 1.6

(a) :Balane of paymens basis. Source: Balane of Paymen, Autraia (5302.0).
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PRICES TABLE 7.6. COMMODITY PRICE INDEXES (a)

Rural Energy Other nerals Total

Speciai United Special United Special United Special United
Austalian drawing States Australian drawing States Australian drawing States Australian drawing Sttes

Period dollar rnghts dollar dollar rnghts dollar dollar nights dollar dollar rights dollar

ANNUAL (1987-8 - 100.0)

198889 102.6 118.3 114.9 93.0 107.1 104.0 95.6 110.2 107.0 97.6 112.5 109.3
1989-90 103.5 114.0 109.5 106.2 116.8 112.3 90.1 99.2 95.3 99.4 109.4 105.1
1990-91 79.6 83.3 86.2 116.8 121.9 126.3 87.1 91.1 94.3 91.9 96.0 99.4
1991-92 78.5 81.0 83.1 110.3 114.0 116.8 80.4 83.1 85.1 87.4 90.2 92.5
1992-93 78.3 72.0 75.8 116.6 107.2 112.8 83.6 76.9 80.9 90.0 82.8 87.1
1993-94 82.1 75.0 78.2 110.2 100.4 104.7 81.5 74.4 77.6 89.1 81.3 84.8
1994-95 92.4 84.8 94.5 104.7 95.9 107.0 88.3 81.0 90.3 94.1 86.3 96.2

ORIGINAL (1987-88 - 100.0)

1993-94
May
June

84.3 79.7 84.1 102.0 96.4 101.7 79.5 75.2 79.3 87.1
83.9 79.6 84.7 101.9 96.7 102.9 81.0 76.6 81.8 87.5

82.4 88.9
83.0 88.3

1994-95
July 83.6 77.9 84.6 103.4 96.3 104.7 82.8 77.1 83.8 88.4 82.3 89.5
August 86.1 81 .0 87.8 101.5 95.4 103.4 80.9 76.0 82.4 88.2 82.9 89.9
September 92.6 88.6 94.6 100.0 93.5 102.1 84.2 78.7 85.9 91.5 85.6 93.4
October 91.1 84.1 92.6 100.9 93.1 102.6 87.4 80.8 88.8 92.3 85.2 93.8
November 92.5 87.5 96.1 100.1 94.7 103.9 89.9 85.0 93.3 93.5 88.5 97.1
December 91.8 90.4 97.9 96.1 94.6 102.5 87.5 88.1 93.2 91.4 89.9 97.4
January 93.3 90.0 98.3 98.4 95.0 103.8 92.2 88.9 97.2 94.2 90.9 99.3
February 95.7 89.1 98.2 102.1 95.1 104.8 90.1 83.9 92.5 95.3 88.8 97.8
March 96.8 85.6 98.0 104.1 91.9 105.3 89.5 79.1 90.5 96.1 84.9 97.2

Ail94.6 81.6 95.8 116.4 100.4 117.9 92.0 79.4 93.3 99.3 85.6 100.6
May 94.4 81.6 94.7 117.1 101.3 117.5 90.7 78.4 90.9 98.9 85.5 99.2

June 96.6 82.2 95.8 116.8 99.4 115.8 92.8 79.0 92.1 100.5 65.4 99.6

1995-96
July 93.0 80.1 93.0 114.1 98.2 114.1 94.0 81.0 94.0 98.8 85.1 98.8

(a) :The ABARE commodity pric indexes are compiled from the most relevant available world markuet price indicators for sixteen commodities. five rwal,four energy arnd
seven other minerals, weighted together according to their share of eports in 1987-88. Source: Australian Bwreau of Agicltural anid Resouwce Ecawotis (AWAE).

TABLE 7.7. INDEXES OF PRICES RECEIVED AND PAID BY FARMERS

Prices received by farmers Prices paid by farmersFam
Livestock Liveslkxk Mater- ers.

ros slaughteg products ials Mark- terms
and sting of

serv- Ove- exp- trade
Period All Wheat All Cattle All Wool Total ice Lbur heads anses Captal Total (a)

ANNUAL (1987-8= 100.0)

1985-8 92.8 101.9 85.4 87.8 62.3 53.3 85.2 89.7 91.9 91.7 89.4 83.7 88.4 89.3
1986-87 93.7 88.8 95.4 97.1 70.6 62.9 85.2 94.5 95.7 101.5 95.0 92.5 95.9 88.8
1987-88 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1988-89 123.0 128.3 109.0 107.0 100.0 97.0 112.0 106.0 107.0 118.0 110.0 111.1 109.0 102.8
1989-90 112.9 117.7 108.0 109.5 92.9 88.4 109.1 111.3 115.2 134.3 113.1 111.1 116.3 93.9
1990-91 104.2 78.2 104.0 107.4 75.3 62.6 94.8 115.2 120.7 126.1 114.3 114.3 117.6 80.6
1991-92 118.0 120.4 104.3 105.8 69.7 52.3 98.4 116.7 125.9 116.0 116.5 116.5 117.4 83.8
1992-93 112.2 108.5 108.0 106.7 67.7 46.5 96.3 118.1 130.2 104.6 116.2 121.1 116.8 82.4
199394 113.8 100.6 119.9 122.2 68.1 48.3 100.9 122.5 131.8 103.6 119.3 126.6 119.8 84.2

ORIGINAL (1987-8 = 100.0)

1992-93
March 114.4 108.5 111.1 109.0 66.3 44.6 97.6 118.7 130.9 104.9 116.9 121.9 117.4 83.1
June 112.1 108.5 107.2 103.1 63.8 41.0 94.7 117.9 131.1 104.4 117.6 123.4 117.2 80.8

199394
September 115.2 100.6 122.6 122.4 62.8 41.2 100.6 122.0 131.1 104.2 116.6 124.0 119.0 84.5
December 114.6 100.6 120.7 123.2 65.7 45.0 100.4 122.0 131.1 103.3 119.9 126.3 119.5 84.0
March 113.3 100.6 120.5 124.2 69.3 49.9 101.3 122.8 132.2 103.6 120.3 127.6 120.3 84.2
June 112.4 100.6 115.9 118.8 74.5 57.0 101.6 123.0 132.7 103.4 120.5 128.3 120.5 84.3

1994-95
September 130.9 123.6 111.1 111.6 80.3 65.5 109.3 122.6 132.9 104.8 120.0 128.8 120.6 90.7
December 132.7 123.6 109.6 108.1 82.4 68.5 109.6 121.6 132.9 107.4 120.8 129.2 120.7 90.8
March 137.2 123.6 112.9 110.4 88.8 73.7 114.7 126.2 133.5 113.6 121.6 130.1 124.3 92.2

(a) :Ratao of index of prices received by fanners arid index of prices paid by fanners. Source: hidaxesof Prices Recedand PadbyFaners-Austain Bueau of
Ariclral adReource Economics (ABARE).
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PRICES
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TABLE 7.8. SELECTED HOUSING PRICE AND RELATED INDEXES :ORIGINAL (a)

National
Awrard rates aco>unts

Materials of pay, housing
Es tbis hed Project useduin contstrucion invetment

Per iod house homes house building industry deflator

ANNUAL

1986-87 62.5 71.9 77.9 85.1 71.5
1987-88 69.5 77.0 83.8 88.9 76.0
1988-89 92.2 91.4 92.8 94.1 88.7
1989-90 100.0 100.0 100.0 100.0 100.0
1990-91 100.8 102.1 104.6 104.5 104.2
1991-92 104.6 102.1 104.9 107.3 105.1
1992-93 106.0 103.0 106.9 108.0 105.4
1993-94 109.1 105.8 112.1 109.3 107.4

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1987-88 11.1 7.2 7.5 4.5 6.2
1988-89 32.7 18.7 10.8 5.8 16.8
1989-90 8.5 9.4 7.7 6.3 12.7
1990-91 0.8 2.1 4.6 4.5 4.3
1991-92 3.8 0.0 0.3 2.6 0.8
1992-93 1.3 0.9 2.0 0.7 0.3
1993-94 2.9 2.7 4.8 1.2 1.9

ORIGINAL

1992-93
March 106.6 103.1 107.1 108.2 105.7
June 107.3 103.5 109.2 108.2 105.9

1993-94
September 107.4 105.4 110.7 108.5 106.2
December 108.4 105.3 111.7 108.7 107.2
March 109.6 105.7 112.5 109.7 108.0
June 110.9 106.9 113.4 110.3 108.3

1994-95
September 112.6 107.4 114.2 110.4 109.2
December 112.1 108.3 115.3 110.5 109.9
March 113.2 108.0 116.0 110.6 110.6

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 1.1 0.4 0.7 0.9 0.7
June 1.2 1.1 0.8 0.5 0.3

1994-95
September 1.5 0.5 0.7 0.1 0.8
December -0.4 0.8 1.0 0.1 0.6
March 1.0 -0.3 0.6 0.1 0.6

(a) :Base of each indes - 1989-90 = 100.0. Souse: Hase Ate hdexes: Eigtu Caokal Cies (6416.0)
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PRICES TABLE 7.9. SELECTED PRODUCER PRICE INDEXES : ORIGINAL (a)

Buldinig materials M~anufacturing industy Foreign trade
Used

in building
Used in other than Materials Afides

Period house building house building used produced Exports Impot

PERCENTAGE CHANGE FROM PREVIOUS YEAR
1986-87 na 7.8 0.4 6.5 3.5 13.7
1987-8 7.5 8.7 5.5 7.3 9.0 11.0
1988-9 10.8 9.2 1.6 6.9 6.5 1.4
1989-90 7.7 7.9 5.2 6.5 5.6 -. 4
1990-91 4.6 5.1 4.0 4.4 -4.9 4.9
1991-92 0.2 0.6 -2.5 0.4 -5.8 3.2
1992-93 2.0 0.2 4.9 2.3 4.3 -0.5
1993-94 4.8 1.5 -1.6 1.1 -1.8 9.2
1994-95 3.0 2.7 2.8 2.3 3.1 3.1

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December 0.4 0.3 -0.6 0.0 -0.3 -1.9
January 0.0 0.3 1.3 0.7 1.6 0.6
February 0.3 0.4 2.2 0.8 2.3 2.2
March 0.2 0.3 1.2 0.3 1.5 2.2
April 0.1 0.1 1.1 0.4 1.4 1.5
May 0.4 0.3 1.6 0.4 1.0 1.8June -0.4 0.2 1.0 0.2 0.4 1.1

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1994-95
December 3.4 2.8 0.4 1.6 -0.8 -5.6
January 3.1 3.1 2.8 2.7 3.3 -2.7
February 3.2 3.3 5.9 3.7 7.5 0.7
March 3.1 3.2 7.0 3.6 7.3 2.6
Api 2.8 2.9 8.4 3.8 10.1 4.3

My3.1 3.0 8.8 4.0 11.5 6.0
June 2.4 2.9 9.2 3.9 11.7 7.8

(a) :More detailed informion corning series in this table can be found in later tables in tis chapter. Source: E pof Price Indexes (6405.0), Pic. Index of Materials
Used in Bwk*,g Other than House Budim, Six State Capital Cities and Canberra (6407.0), Price Index of Matedah Used in Hou.. Bunkin, Sir State Capial Cities arnd
Canbjerra (6408.0), Pice indexes of Mateials Used at Manufacturing ktds* Australia (6411.0), Price Indexes of Aries Produced By Maraiactung Indutry, Australia
(6412.0) and Inprpt Pruie Indexes (6414.0).

TABLE 7.10. PRICE INDEXES FOR BUILDING MATERIALS: SELECTED ANZSIC GROUPS (a)
Indus- Total Used

Cement Electrical trial other in
Wood plaster and Iron and Structural euipment machtinery than howse

and wood concrete steel metal and and howse building
Peniod products Ceramics products products products apph~ences equipmlent budlding (b)

ANNUAL (1989--90 - 100.0 UNLESS FOOTNOTED)

1986-7 77.0 76.0 80.1 75.6 79.3 69.2 84.4 78.0 105.9
1987-8 83.2 81.1 84.3 82.3 85.5 81.2 88.8 84.8 113.8
1988-89 92.3 90.7 91.9 91.0 93.0 90.9 92.5 92.7 126.1
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 135.8
1990-91 104.0 104.2 108.5 105.9 103.5 107.0 103.0 105.1 142.1
1991-92 104.9 105.2 106.8 108.3 102.6 108.5 106.1 105.7 142.4
1992-93 106.5 106.2 104.9 110.3 103.3 107.9 105.3 106.0 145.2
1993-94 112.7 107.6 107.1 112.0 105.1 105.5 106.1 107.5 152.1
1994-95 115.0 109.8 111.7 113.3 107.0 111.0 107.1 110.4 156.7

ORIGINAL (1989-90 - 100.0 UNLESS FOOTNOTED)

1993-94
MY 14.4 107.5 108.9 113.4 105.7 105.9 105.9 108.2 153.6

145 107.6 109.7 113.5 105.6 106.0 105.8 108.4 153.8
June 114.8 107.7 110.2 113.5 105.6 106.8 106.0 108.6 154.3

1994-95
July 115.1 107.7 110.6 113.6 106.0 107.6 106.5 109.1 154.5
August 114.8 109.1 111.5 113.6 105.5 107.7 106.8 109.2 155.0
September 114.7 109.1 111.4 113.6 105.7 107.6 106.4 109.3 155.3
October 114.6 109.6 111.5 113.6 106.1 108.4 106.5 109.5 155.8
November 114.9 110.0 111.6 113.5 106.6 109.6 106.6 109.9 156.4
December 115.1 109.9 111.5 112.9 106.8 .111.1 106.5 110.2 157.0
January 115.0 109.9 111.7 113.0 107.2 111.7 106.9 110.5 157.0
February 115.2 110.5 111.8 113.1 107.9 112.3 107.3 110.9 157.5
March 114.9 110.4 112.3 113.3 108.1 112.7 107.8 111.2 157.8
AY l15.1 110.7 111.9 113.2 108.0 113.9 107.7 111.3 157.9

115.4 110.5 112.4 113.4 108.3 114.1 107.8 111.6 158.6
June 115.2 110.5 112.2 112.9 108.4 115.1 108.2 111.8 158.0

(a) :Weighted average of six state capital cities. (b) :Materials used in house building has a base of 1985-46 = 100.0. Source: Pise fowler of Materials Uised it Budintg
Other than House BLrirlV Sir State Capital Cries and Carhen; (6407.0), and Pice hIdex of Materials Utsed it House 80 ft~ Six State Capital Cities and Canberra
(6408.0).
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TABLE 7.11. PRICE INDEXES OF MATERIALS USED IN MANUFACTURING INDUSTRY : SELECTED INDUSTRIES

Imported materials Home roduced

Crude Agric-
etrodeum ulture, Coal,

and forery cude
Agnc- conden- Manu- and petdoleum Elec- All

Period ultural sates Mining aclred Total fishing and gas Mining ciyr Toda groups

ANNUAL (1984-85 = 100.0)

1986-87 126.0 60.6 68.8 131.6 117.3 109.3 79.3 87.7 107.4 99.1 105.6
1987-88 106.5 61.6 67.9 136.4 120.0 118.3 82.5 96.3 112.3 106.8 111.4
1988-89 95.3 47.6 56.7 135.8 116.5 131.0 71.6 93.6 118.3 111.3 113.1
1989-90 85.5 58.0 68.1 139.5 121.1 134.0 83.1 103.5 123.6 117.9 119.0
1990-91 83.5 73.5 79.7 140.3 124.7 126.9 105.8 119.1 128.9 123.3 123.8
1991-92 85.0 61.8 70.2 141.2 123.3 128.6 93.3 108.7 133.0 119.3 120.7
1992-93 89.6 67.2 72.4 150.2 130.6 135.2 99.3 113.6 133.1 124.6 126.6
1993-94 92.7 57.2 63.1 154.4 131.7 141.9 852 100.4 132.8 120.9 124.6
1994-95 128.1 59.6 65.4 158.5 136.5 148.8 83.3 102.2 130.7 123.6 128.1

ORIGINAL (1984-85 = 100.0)

1993-94
Arl92.2 49.8 56.7 150.0 127.0 143.6 77.6 95.2 132.2 118.9 121.7

92.9 55.1 61.1 151.9 129.4 143.0 80.2 97.5 131.9 119.8 123.2
June 98.8 56.4 62.2 151.0 129.2 144.1 82.0 99.5 131.9 121.3 124.0

1994-95
July 95.7 59.6 64.8 152.9 131.1 142.5 85.1 102.5 129.5 121.9 125.1
August 99.6 62.0 67.0 153.6 132.2 144.2 83.9 101.3 129.6 122.1 125.6
September 104.1 57.9 63.8 154.2 132.1 144.4 79.9 98.4 129.9 120.7 124.6
October 129.1 56.8 62.7 155.3 133.6 143.5 80.4 99.1 130.4 120.6 125.1
November 132.9 56.5 62.4 155.8 134.0 144.0 78.8 98.7 129.8 120.6 125.3
December 133.7 55.9 61.6 154.1 132.6 144.6 76.1 97.2 131.1 120.3 124.5
January 128.9 55.1 61.0 153.8 132.1 144.8 81.9 102.3 131.4 122.9 126.1
February 134.7 58.5 64.8 157.7 136.0 147.8 84.7 104.1 131.8 125.1 128.9
March 143.7 61.3 67.3 161.1 139.4 148.7 85.9 104.7 131.6 125.8 130.5
Ai 144.5 61.3 67.3 164.4 141.9 149.5 87.2 105.8 131.4 126.6 131.9

143.5 65.4 71.1 168.2 145.5 151.8 88.7 106.6 131.3 128.0 134.0
June 146.3 65.1 70.6 170.4 147.1 155.5 86.7 106.0 130.9 1292 135.4

Source: Price Indexes oIMaterial Used in Manutadw*eg Indusries, AcusraBa (6411.0).

TABLE 7.12. PRICE INDEXES OF ARTICLES PRODUCED BY MANUFACTURING INDUSTRY

Other
Food, Basic industrial

bever- chemicals Fabic- Trans- machiney All
ages Clothing and Basic ated port and manulac-
and and chemical Petoleum metal metal equip- equifment luring

Period bbacwo footwear pducts poducts poducts products ment (a) industry

ANNUAL (1988-89 =100.0)

1986-87 88.1 87.1 86.0 113.1 81.1 87.7 85.4 86.9 87.2
1987-88 93.4 92.9 92.3 117.7 90.5 92.5 93.9 93.7 93.6
1988-89 100.0 100.0 100.0 100.0 100.0 100.0 100.1 100.0 100.0
1989-90 106.9 107.3 104.3 118.4 105.6 107.9 105.5 104.2 106.5
1990-91 109.5 112.0 109.3 150.1 106.2 113.7 109.9 107.0 111.2
1991-92 112.3 114.9 109.9 134.3 99.9 114.3 112.7 107.0 111.6
1992-93 116.1 116.1 111.1 143.9 100.6 114.7 116.0 109.3 114.3
1993-94 120.5 117.1 110.3 127.2 99.8 114.8 119.1 109.9 115.5
1994-95 123.0 118.3 113.5 120.9 107.2 116.2 120.7 111.2 118.1

ORIGINAL (1988-89 = 100.0)

1993-94
Api 120.9 117.4 110.0 121.7 98.0 114.7 119.8 109.8 115.5

120.8 117.4 110.0 126.5 99.1 114.9 119.9 109.7 115.8
June 120.6 117.7 110.4 127.6 100.4 114.8 120.1 110.0 116.1

1994-95
July 120.5 117.7 110.4 126.0 101.1 114.5 120.7 110.0 116.2
August 120.4 117.7 110.8 122.2 100.9 114.6 120.6 110.1 116.2
September 121.2 117.9 111.1 115.1 102.1 114.4 120.2 110.5 116.3
October 121.5 118.4 111.9 116.7 104.0 114.8 120.3 110.9 116.8
November 122.0 118.2 112.6 118.0 105.5 114.9 120.5 110.8 117.3
December 121.9 118.0 112.9 115.7 106.5 115.8 120.3 111.0 117.3
January 122.9 118.1 113.7 117.9 108.3 116.0 119.5 111.5 118.1
February 124.3 118.1 113.8 122.0 111.4 116.6 119.6 111.8 119.1
March 125.0 118.5 115.2 121.7 110.7 117.7 119.8 112.2 119.4
Apri 125.8 118.6 115.6 122.0 111.4 118.1 121.5 112.0 119.9

125.7 118.8 117.2 125.3 111.9 118.2 122.4 112.0 120.4
June 125.3 119.3 117.4 128.0 112.9 118.7 122.5 112.1 120.6

(a) : Includes household appliances. So"w: Price Indxs ofArics Proded hya anzkoauenw bldwoy, Ausbaia (6412.0).
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PRICES TABLE 7.13. EXPORT PRICE INDEXES: By SELECTED AHECC (a) SECTION

Products Base Machinery Motor
Live of metals and and vehides,

animals, chemical Wool and Gold, ar8de of mec- aircraft
animal Vegetable Prepared Mineral orallied cotton diamonds base hanical and All

Period prducts products foodstufs product industries fibes and cin metals appliancs vessels groups

ANNUAL (1989-90 = 100.0)

1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 96.0 77.9 91.8 108.3 100.2 77.8 96.6 92.6 97.8 100.0 95.1
1991-92 97.6 83.1 87.9 103.1 89.6 66.6 91.8 79.7 94.8 100.3 89.6
1992-93 105.1 94.3 94.9 108.2 90.1 60.9 99.6 81.0 98.2 105.0 93.5
1993-94 110.3 88.6 102.3 100.9 87.5 58.9 110.4 76.3 97.5 109.3 91.8
1994-95 105.9 82.7 104.6 95.0 84.4 80.8 104.0 96.8 97.2 108.2 94.7

ORIGINAL (1989-90 = 100.0)

1993-94
April 112.1 82.9 101.0 95.3 82.5 62.6 105.9 76.9 96.1 108.2 89.8

110.6 81.7 98.5 93.7 82.4 65.4 106.3 77.7 96.6 107.9 89.6
June 108.1 79.7 97.6 93.1 81.4 67.4 105.9 81.7 97.3 107.4 89.8

1994-95
.July 106.8 81.3 101.7 93.0 81.8 71.1 105.7 83.2 97.4 106.9 90.6
August 104.0 78.6 100.3 92.8 82.5 71.4 103.2 83.4 97.1 107.1 90.0
September 106.5 78.8 101.5 92.4 83.3 73.3 105.4 85.3 97.4 107.7 91.0
October 104.7 80.1 101.9 93.0 84.0 79.6 105.6 90.6 97.8 107.8 92.7
November 104.9 79.4 101.8 92.6 84.3 79.4 102.5 93.7 96.7 106.9 92.7
December 101.8 79.8 103.3 90.7 83.0 81.3 98.3 98.1 96.1 105.3 92.4
January 103.4 82.2 106.2 92.4 80.2 81.9 99.7 102.6 95.2 106.2 93.9
February 104.5 84.5 106.3 94.8 87.1 81.8 102.0 106.5 96.6 107.9 96.1
March 106.8 85.8 108.3 96.4 83.7 86.3 104.4 105.7 97.2 109.1 97.5
AY 109.1 86.1 109.0 98.4 86.4 89.1 106.5 103.3 98.1 110.8 98.9

109.3 87.7 107.9 101.0 88.7 89.2 106.3 103.7 98.4 110.9 99.9
June 109.2 88.2 107.5 103.1 88.0 85.6 108.0 105.4 98.9 111.6 100.3

(a) :Austrafian Harmonied Expon Commodity Classification. Souw: Ezpon Pd-a kde Australia (6405.0).

TABLE 7.14. IMPORT PRICE INDEXES: BY SITC (a) SECTION

Com-
Miswi- modibas

Animal Macuinery laneou and
Food Beverages and Manufac- and manufac- tiansac-

and live and Crude Mineral vegetable Chemical tured tansport tired 6ons Ad
Period animals Jtbacco materials fuels, etc oils, et. products goods equipment aricles n.e.s groups

ANNUAL (1989-90 = 100.0)

1986-87 117.1 95.0 85.1 91.0 92.2 94.9 95.7 105.7 100.9 125.2 100.4
1987-88 106.4 96.4 88.2 98.6 97.4 99.7 98.0 106.0 101.4 126.8 101.8
1988-89 98.1 91.8 93.0 79.2 94.7 99.2 94.9 97.7 95.4 100.4 95.3
1989-90 99.9 99.9 99.9 100.0 1000 1000 100.0 100.0 100.0 99.9 100.0
1990-91 98.7 107.2 94.5 119.0 96.3 100.4 102.1 102.6 103.0 96.0 103.2
1991-92 98.1 115.7 90.8 92.4 116.6 100.4 103.3 104.7 105.7 91.4 102.7
1992-93 104.7 121.8 101.1 100.1 126.6 106.2 109.3 116.8 114.9 98.7 112.1
1993-94 106.7 111.5 116.3 93.5 120.9 103.3 112.1 123.1 117.0 110.3 115.6
1994-95 116.6 106.6 121.9 90.1 140.4 108.8 110.4 121.1 113.4 104.4 114.8

ORIGINAL (1989-90 = 100.0)

1993-94
105.0 107.3 114.0 85.3 113.2 99.5 110.0 121.5 114.6 106.0 113.1

ay 105.3 107.0 114.7 93.8 115.7 100.1 109.5 121.1 114.1 106.2 113.3
June 105.3 106.8 113.1 93.8 117.1 100.4 109.0 120.1 113.2 106.0 112.6

1994-95
July 105.8 105.5 114.7 96.6 117.8 101.6 109.3 121.4 113.9 105.7 113.7
August 107.3 105.5 114.6 97.7 121.1 101.8 109.0 120.3 113.4 103.2 113.2
September 110.1 107.0 117.5 95.1 132.6 102.2 109.1 120.0 112.8 106.0 113.2
October 117.4 107.3 117.0 86.5 134.8 103.6 109.9 120.2 113.4 106.3 113.4
November 118.0 106.5 120.1 85.2 135.8 103.6 108.6 119.3 112.3 103.0 112.7
December 116.6 105.5 118.7 83.3 135.3 102.8 107.6 116.3 110.6 98.7 110.6
January 117.6 105.9 118.3 83.1 139.3 106.6 108.4 116.5 110.8 100.1 111.3
February 120.0 105.6 122.0 86.6 142.6 111.7 109.3 118.7 113.1 102.2 113.7
March 120.5 106.2 127.3 89.4 145.3 113.7 111.3 121.9 113.6 104.8 116.2
Ay 120.3 106.0 127.9 90.0 151.8 116.7 1124 124.5 114.5 107.1 118.0

122.4 108.3 131.0 93.9 157.3 119.9 114.0 126.3 115.7 106.8 120.1
June 123.6 109.8 133.8 94.3 171.1 121.3 115.7 127.4 117.1 108.5 121.4

(a) : Standard Intematinal Trade Classilication, Revisin 3. Souice: kpoaP ice Index Ausralia (6414.0).
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TABLE 7.15. TERMS OF TRADE AND INDEXES OF COMPETITIVENESS

Index of Indexes of pices and unit labour oat
reladive adjusted for exchange ram changes

Teinms domestic (19t1.-0= 100.0) (a) (b)
of p'rces Adjusted Adjusted Adjusted unit

trade (1981=100).0) CPI GDP deflatr labourcot

ANNUAL

1985-86 88.8 80.3 88.6 90.4 91.51986-87 82.0 79.8 79.0 78.1 78.81987-88 88.7 89.0 84.0 83.5 82.71988-89 100.5 106.6 98.1 99.9 97.0
1989-90 100.0 109.0 100.0 100.0 100.01990-91 94.8 112.7 97.0 95.9 98.21991-92 92.4 118.1 93.7 92.6 95.11992-93 89.5 111.9 82.0 80.9 82.6
1993-94 87.7 115.8 78.6 77.1 77.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1992-93
March 89.5 172.5 82.0 80.9 82.5June 88.1 111.4 79.3 78.0 79.5

1993-94
September 87.2 110.0 75.9 74.4 75.1December 87.7 112.0 76.2 74.9 75.3March 87.6 119.6 80.9 79.4 79.4June 88.4 121.5 81.4 79.8 80.7

1994-95
September 89.3 123.7 81.1 79.2 79.3December 91.1 126.2 83.0 80.8 81.7March 90.7 125.1 82.0 79.0 81.0

(a) :Original data provided. (b) :The weights used are based on the average share of Australias imports from the US, Japan, UK and West Germany from 1984-85 to
1987-88. The four countries are the source for about 60 per cent of Australia's imrports. Observations are quarterfy averages. A rie fall) imples a deterioration (untprovemnent)
in Australian costs and prices relatve to our four major trading partners after adjustn for exchange rate changes. (c) :The relative domestic pice of non-traded goods
compared with imported goods. The relative domestic price index can be used to indicate possible resource flows between the domestic traded end non-traded goods sectors
in a small economy that engages in international trade. A decrease in the prnce of non-traded goods relaive to imported goods in the domestic economy - that is, a fall in the
relative domestic price -encourages a flow of resources into the traded goods sector, thereby encouraging addimonal exports and import replacement (d) :The adjusted
CPIl index is the ratio of the Australian cornsumer price index to the weighted geometric average of the exchange rate adjusted corsumer price inexes of Australia's four
major trading partners. (a) :The adjusted GDP deflator index is the ratio of the GDP deflator for Australia to the weighted geometric average of the exchange rate adjusted
GDP deflators of Australia's four major trading partners. (f: The adjusted unit labour cost irdex is the ratir of unit labour costs in the non-farm sector of the Australian
eornomy to the weighted geometric average of the exchange rate adjusted unit labour cost indexes estimrated for the business sectors of Australa's four major trading
partners. Source: Australian Nan anal Accowrts: National Incomne, E.peefiureand loduvt(5206.0). Auseralian Bureau of Agncufurl and Resource Econoirz(ABARE)
and Department of Treasury

PRICES
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PRICES TABLE 7.16. ALTERNATIVE MEASURES OF INFLATION (a)

All groups All groups Private secdor goods and servie (d) Treasury
exduding excduding interest underlyinrg

housing and badrtile items' rt
Period All groups (b) (c) Goods Services TotaJ (e)

ANNUAL (1989-90 a 100.0)

1986-87 80.3 81.9 na na na na na
1987-88 86.3 87.9
1988-89 92.6 93.7
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.3 105.6 105.5 104.7 106.0 105.1 104.9
1991-92 107.3 108.8 109.3 107.9 108.0 107.9 108.2
1992-93 108.4 111.0 112.1 110.9 109.0 110.4 110.4
1993-94 110.3 113.5 115.2 113.9 110.8 113.1 112.7
1994-95 113.9 116.5 118.1 116.2 114.0 115.7 115.1

ORIGINAL (1989-90 = 100.0)

1992-93
June 109.3 112.0 113.4 112.2 109.3 111.5 111.3

Sptember 109.8 112.6 114.1 113.1 109.6 112.2 112.0
December 110.0 113.2 114.8 113.6 111.0 112.9 112.4
March 110.4 113.6 115.6 114.1 111.0 113.3 113.0
June 111.2 114.4 116.1 114.6 111.6 113.8 113.5

1994-95
September 111.9 115.1 116.7 115.0 112.7 114.4 114.2
December 112.8 115.7 117.5 115.7 113.7 115.2 114.8
March 114.7 116.9 118.3 116.3 114.2 115.7 115.2
June 116.2 118.3 119.7 117.9 115.5 117.3 116.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
June 0.7 0.7 0.4 0.4 0.5 0.4 0.4

1994-95
September 0.6 0.6 0.5 0.3 1.0 0.5 0.6
December 0.8 0.5 0.7 0.6 0.9 0.7 0.5
March 1.7 1.0 0.7 0.5 0.4 0.4 0.3
June 1.3 1.2 1.2 1.4 1.1 1.4 1.0

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
June 1.7 2.1 2.4 2.1 2.1 2.1 2.0

1994-95
September 1.9 2.2 2.3 1.7 2.8 2.0 2.0
December 2.5 2.2 2.4 1.8 2.4 2.0 2.1
March 3.9 2.9 2.3 1.9 2.9 2.1 1.9
June 4.5 3.4 3.1 2.9 3.5 3.1 2.5

(a) :See Appendixes Aantd B, Consumer Are "dx (6401.0), Septemb~er Quarler 1994. (b) :This series covers approameately 84 per cent of the total CPI basket (c)
Comprises the All Grouprs CPI excluding: Fresh fruit and vegetables, Mortgage interest charges, Automotive fuel and Consumer credit charges. The resulting series covers
approximately 85 per cerm of the total CPI basket. (d) :Comrr~ises the Alt Groups CPI excluding: items in (c), Government-owned dwelling rents, Fuel and light, Local
Government rates end charges. Postal and telephone services, Motoring charges, Urban trarnsport fares. Hlealhh seMoes, Pharmaceuticals and Education and child cae. The
resulting series covers approximately 69 per cent of the total CPI basket. (e) :Compnises the AD Groups CPI excluding: items in (c) and (d) (except Motoring charges), Meat
and seafoods, Clothing, Tobacco and alchoil and Holiday travel and accommnodatior. The resulting series covers ap proximately 51 per cent of the total CPI basket. Source:
Consumer Rice Index (6401.0).
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O In July 1995, the trend estimate of employment
rose to 8,275,900, 4.3 per cent higher than July 1994.
The trend estimate of males employed full time rose
to 4,183,600 in July 1995, still 1.6 per cent lower than
the May 1990 peak of 4,249,800. Trend estimates of
female full-time employment have been generally
rising since August 1992 and in July 1995 stood at
2,065,300, 4.3 per cent higher than the peak of
1,980,300 recorded in June 1990. Trend estimates of
part-time employment have been rising since April
1993, and for males and females stood at 504,000
and 1,523,200 respectively.

O In seasonally adjusted terms, employment rose
by 5,000 to 8,273,200 in July 1995. Full-time employ-
ment rose by 11,600 to 6,245,200, with a rise of
11,500 to 4,186,900 in male full-time employment
while female full-time employment was steady at
2,058,300. The seasonally adjusted estimate of per-
sons employed part time fell by 6,500 to 2,028,000,
with males employed part time falling by 10,000 to
496,900 and females employed part time rising by
3,500 to 1,531,100.

O The trend estimate of unemployment in July
1995 fell to 743,000, the lowest level since January
1991. For males, trend unemployment fell slightly to
449,000, continuing the slow rate of decline shown in
recent months. For females, trend unemployment has
been falling steadily since October 1993 and stood at
294,000 in July 1995. The seasonally adjusted es-
timate of unemployment fell by 7,900 to 742,300 in
July 1995. Male unemployment fell slightly to 450,800
while female unemployment fell by 7,500 to 291,500.
The number of unemployed persons seeking part-
time work rose by 3,500 to 144,300 in July 1995 while
the number of persons seeking full-time work fell by
11,500 to 598,000.

O The trend estimate of the unemployment rate
has been falling since December 1992 and stood at
8.2 per cent in July 1995, the lowest rate since
December 1990. Trend estimates of the unemploy-
ment rate stood at 8.7 per cent for males and 7.6 per
cent for females, the lowest rates since January 1991
and October 1990 respectively. In July 1995, the
seasonally adjusted estimate of the unemployment
rate fell slightly to 8.2 per cent. For males, the
seasonally adjusted unemployment rate remained at
8.8 per cent and for females fell by 0.2 percentage
points to 7.5 per cent.

E In July 1995, the trend estimate of the labour force
participation rate remained steady at 63.8 per cent,
the highest level since October 1990. For males, the
trend participation rate fell slightly to 73.8 per cent,
while for females, the rate rose slightly to 54.1 per
cent. The seasonally adjusted estimate of the par-
ticipation rate fell by 0.1 percentage points but due to
rounding remained at 63.8 per cent. The male
seasonally adjusted rate remained at 73.8 per cent
while the female rate fell slightly to 54.1 per cent.

El Unemployed persons recorded an average dura-
tion of unemployment of 55.5 weeks in June 1995,
compared with 59.0 weeks twelve months earlier. The
median duration of unemployment was 25 weeks,
compared with 26 weeks in June 1994. In June 1995,
243,100 persons (33.5 per cent of total unemployed)
were long-term unemployed (i.e. had been un-
employed for 52 weeks or longer) compared with
304,100 (36.2 per cent) twelve months earlier. The
number of persons who were very long-term un-
employed (i.e. had been unemployed for 104 weeks
or longer) was 141,600 in June 1995 (58.2 per cent of
long-term unemployment) compared with 172,700
(56.8 per cent) in June 1994.

El In June 1995, 31.2 per cent of unemployed per-
sons reported that they were job losers (i.e. they
ceased their last job involuntarily) compared with 32.0
per cent twelve months earlier. The proportion of the
unemployed who were job leavers was 15.4 per
cent, compared with 13.8 per cent in June 1994.
Persons who had last worked full time for at least two
weeks more than two years ago (i.e. former
workers) represented 31.5 per cent of unemployed
persons, compared with 33.2 per cent twelve months
ago.

E In June 1995, the trend estimate of short-term
visitor arrivals rose 1.0 per cent from May 1995.
Over 3.5 million visitors arrived during the year July
1994 to June 1995, 11.6 per cent more than in the
previous year. There were 2.4 million short-term
resident departures during the year ended June
1995, 5.1 per cent higher than the previous year.

O There were 7,900 permanent settler arrivals to
Australia, bringing the total for the financial year 1995
to 87,430. This was 25.2 per cent higher than in 1994.
There were 1,870 permanent departures from
Australia, bringing the total for the year to 26,950.

E There were 238,520 permanent and long-term
arrivals to Australia during the financial year 1994-95
and 145,480 departures.

El In April 1995, there were 42 disputes reported
involving 19,100 employees and the loss of 27,100
working days. In March 1995, by comparison, there
were 82 disputes reported involving 29,200
employees and the loss of 41,700 working days. The
other industries group reported 9,300 working days
lost, a rise of 8,000 from the 1,300 reported in March
1995. This industry group accounted for 34 per cent
of working days lost in Australia during the month.
Within this industry, the Electricity, gas and water
supply industry reported 8,800 working days lost.
Working days lost in Victoria accounted for 46 per
cent of total working days lost during the month.
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TABLE 8.1. LABOUR FORCE STATUS OF THE CIVIUAN POPULATION : PERSONS

Thousands Percent

Employed Civilian
Full-time population

Fual-tmeed Unempl Parbci

Aged Aged Part- Unemp- Labour 15+ oyment pation

Period 15-19 20+ Total time Total loyed force (a) rate rate

ANNUAL AVERAGE

1987-88 425.9 5,396.8 5,822.7 1,433.6 7,256.3 610.5 7,866.8 12,652.5 7.8 62.2
1988-89 445.2 5,588.1 6,033.3 1,515.4 7,548.7 534.6 8,083.3 12,908.5 6.6 62.6
1989-90 434.9 5,757.4 6,192.2 1,639.7 7,832.0 513.7 8,345.7 13,139.9 6.2 63.5
1990-91 356.8 5,736.5 6,093.3 1,689.1 7,782.4 709.0 8,491.5 13,343.4 8.3 63.6
1991-92 271.6 5,613.0 5,884.6 1,752.2 7,636.7 881.7 8,518.4 13,527.5 10.3 63.0
1992-93 247.4 5,589.8 5,837.2 1,796.8 7,633.9 940.5 8,574.4 13,691.0 11.0 62.6
1993-94 231.9 5,697.4 5,929.3 1,851.3 7,780.6 915.5 8,696.0 13,853.5 10.5 62.8
1994-95 245.7 5,873.3 6,119.0 1,974.1 8,093.1 794.6 8,887.7 14,031.1 8.9 63.3

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1987-88 -1.1 2.6 2.4 5.8 3.0 -3.9 2.4 2.1 -0.5 0.2
1988-89 4.5 3.5 3.6 5.7 4.0 -12.4 2.8 2.0 -1.1 0.4
1989-90 -2.3 3.0 2.6 8.2 3.8 -3.9 3.2 1.8 -0.5 0.9
1990-91 -18.0 -0.4 -1.6 3.0 -0.6 38.0 .7 1.5 2.2 0.1
1991-92 -23.9 -2.2 -3.4 3.7 -1.9 24.3 0.3 1.4 2.0 -0.7
1992-93 -8.9 -0.4 -0.8 2.5 0.0 6.7 0.7 1.2 0.6 -0.3
1993-94 -6.3 1.9 1.6 3.0 1.9 -2.7 1.4 1.2 -0.4 0.1
1994-95 6.0 3.1 3.2 6.6 4.0 -13.2 2.2 1.3 -1.6 0.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
May 225.5 5,756.7 5,982.3 1,882.6 7,864.8 862.8 8,727.6 13,915.9 9.9 62.7
June 235.6 5,774.3 6,009.8 1,878.1 7,887.9 869.4 8,757.3 13,929.6 9.9 62.9

1994-95
July 245.4 5,789.1 6,034.5 1,930.9 7,965.4 839.4 8,804.8 13,944.5 9.5 63.1
August 242.1 5,791.7 6,033.8 1,906.9 7,940.7 831.7 8,772.5 13,959.5 9.5 62.8
September 240.7 5,859.3 6,100.0 1,908.4 8,008.4 829.3 8,837.7 13,974.6 9.4 63.2
October 241.2 5,812.9 6,054.1 1,943.9 7,998.0 802.9 8,800.9 13,989.4 9.1 62.9
November 246.6 5,843.4 6,090.1 1,942.0 8,032.1 812.4 8,844.5 14,004.2 9.2 63.2
December 249.0 5,830.3 6,079.4 1,989.4 8,068.7 789.4 8,858.1 14,019.1 8.9 63.2
January 248.0 5,825.6 6,073.6 2,009.4 8,083.0 798.6 8,881.5 14,036.5 9.0 63.3
February 251.2 5,913.4 6,164.7 1,993.6 8,158.2 801.1 8,959.3 14,053.9 8.9 63.7
March 250.8 5,885.4 6,136.3 2,011.1 8,147.4 772.6 8,919.9 14,071.4 8.7 63.4
A il 247.5 5,969.4 6,216.9 2,020.9 8,237.8 743.8 8,981.6 14,089.1 8.3 63.7

246.5 5,965.7 6,212.2 2,004.3 8,216.4 766.7 8,983.1 14,106.7 8.5 63.7
June 238.4 5,995.2 6,233.6 2,034.5 8,268.1 750.2 9,018.4 14,124.5 8.3 63.8

1995-96
July 234.5 6,010.7 6,245.2 2,028.0 8,273.2 742.3 9,015.5 14,140.5 8.2 63.8

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1994-95
January -0.4 -0.1 -0.1 1.0 0.2 1.2 0.3 0.1 0.1 0.1
February 1.3 1.5 1.5 -0.8 0.9 0.3 0.9 0.1 0.0 0.5
March -0.2 -0.5 -0.5 0.9 -0.1 -3.6 -0.4 0.1 -0.3 -0.4
A il -1.3 1.4 1.3 0.5 1.1 -3.7 0.7 0.1 -0.4 0.4

-0.4 -0.1 -0.1 -0.8 -0.3 3.1 0.0 0.1 0.3 -0.1
June -3.3 0.5 0.3 1.5 0.6 -2.1 0.4 0.1 -0.2 0.2

1995-96
July -1.6 0.3 0.2 -0.3 0.1 -1.1 0.0 0.1 -0.1 -0.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1994-95
January 0.7 0.3 0.3 0.8 0.4 -0.9 0.3 0.1 -0.1 0.1
February 0.3 0.4 0.4 0.6 0.4 -1.1 0.3 0.1 -0.1 0.1
March -0.4 0.5 0.5 0.3 0.4 -1.2 0.3 0.1 -0.1 0.1
April -0.9 0.5 0.4 0.2 0.4 -1.2 0.3 0.1 -0.1 0.1
May -1.1 0.5 0.4 0.2 0.3 -1.1 0.2 0.1 -0.1 0.1
June -1.2 0.4 0.3 0.2 0.3 -0.9 0.2 0.1 -0.1 0.0

1995-96
July -1.2 0.3 0.2 0.2 0.2 -0.9 0.1 0.1 -0.1 0.0

(a) : Series is non-seasonal Original data provided instead of seasonally adjusted and trend data. (b) : For unemployment and padicipation rates, the changes are given
as percentage points. Source: The Labour Force, Ausralia, Preliminary (6202.0).
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TABLE 8.2. LABOUR FORCE STATUS OF THE CIVIUAN POPULATION :MALES LABOUR

FORCE AND
_ _ _ _ _ _ _ _ _ Percent DEMOGRAPHY

Employed Civilian
Full-lFme populaio

aged Unempl- Partic-
Aged Aged Par- Unemp- Labow 15+ oyment ipaion

Period 15-19 23+ Total lime Total byed tome (a) rate rate

ANNUAL AVERAGE
1987-88 244.5 3,798.8 4,043.3 311.1 4,354.4 345.0 4,699.4 6,240.2 7.3 75.31988-89 260.1 3,905.6 4,165.7 323.8 4,489.5 295.5 4,785.0 6,364.2 6.2 75.21989-90 256.1 3,984.8 4,240.9 357.0 4,607.9 281.4 4,889.3 6,473.9 5.8 75.51990-91 211.1 3,938.8 4,149.9 384.4 4,534.2 417.3 4,951.5 6,571.5 8.4 75.41991-92 166.2 3,823.1 3,989.3 427.9 4,417.2 535.7 4,952.9 6,659.1 10.8 74.41992-93 152.8 3,796.4 3,949.2 447.7 4,396.9 581.5 4,978.4 6,738.3 11.7 73.91993-94 149.9 3,859.0 4,008.9 463.3 4,472.3 549.0 5,021.3 6,818.3 10.9 73.61994-95 155.5 3,970.8 4,126.3 503.7 4,630.1 466.2 5,096.3 6,906.7 9.1 73.8

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1987-88 0.2 2.0 1.9 8.5 2.4 -5.7 1.7 2.1 -0.6 -0.31988-89 6.4 2.8 3.0 4.1 3.1 -14.4 1.8 2.0 -1.2 -0.11989-90 -1.5 2.0 1.8 13.3 2.6 -4.8 2.2 1.7 -0.4 0.31990-91 -17.6 -1.2 -2.1 4.7 -1.6 48.3 1.3 1.5 2.7 -0.21991-92 -21.3 -2.9 -3.9 11.3 -2.6 28.4 0.0 1.3 2.4 -1.01992-93 -8.1 -0.7 -1.0 4.6 -0.5 8.5 0.5 1.2 0.9 -0.51993-94 -1.9 1.6 1.5 3.5 1.7 -5.6 0.9 1.2 -0.7 -0.21994-95 3.7 2.9 2.9 8.7 3.5 -15.1 1.5 1.3 -1.8 0.1

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
May 147.5 3,901.4 4,049.0 467.5 4,516.5 513.0 5,029.4 6,849.1 10.2 73.4June 150.9 3,908.5 4,059.3 472.3 4,531.7 515.2 5,046.9 6,855.7 10.2 73.6

1994-95
July
August
September
October
November
December
January
February
March

June

1995-96
July

156.9 3,921.6 4,078.5 488.0 4,566.5 485.8 5,052.3 6,863.1 9.6 73.6150.3 3,923.3 4,073.6 493.0 4,566.6 485.1 5,051.7 6,870.5 9.6 73.5148.4 3,959.5 4,107.9 472.7 4,580.6 489.5 5,070.1 6,877.9 9.7 73.7146.2 3,927.2 4,073.4 512.1 4,585.4 469.9 5,055.3 6,885.3 9.3 73.4147.6 3,955.6 4,103.2 503.5 4,606.8 479.0 5,085.8 6,892.8 9.4 73.8156.3 3,949.7 4,106.0 521.5 4,627.5 459.2 5,086.8 6,900.2 9.0 73.7155.2 3,966.1 4,121.3 512.0 4,633.4 470.1 5,103.4 6,909.2 9.2 73.9161.2 4,010.5 4,171.7 506.5 4,678.2 462.2 5,140.5 6,918.2 9.0 74.3165.0 3,994.6 4,159.6 504.6 4,664.2 445.8 5,110.0 6,927.2 8.7 73.8164.9 4,014.9 4,179.8 516.4 4,696.2 440.1 5,138.4 6,936.2 8.6 74.1160.4 4,005.9 4,166.3 509.5 4,675.8 458.1 5,133.9 6,945.2 8.9 73.9152.7 4,022.7 4,175.4 506.9 4,682.3 451.3 5,133.6 6,954.2 8.8 73.8

154.4 4,032.5 4,188.9 496.9 4,683.8 450.8 5,134.6 6,962.0 8.8 73.8

SEASONALLY ADJUSTED- PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)
1994-95

January -0.7 0.4 0.4 -1.8 0.1 2.4 0.3 0.1 0.2 0.1February 3.8 1.1 1.2 -1.1 1.0 -1.7 0.7 0.1 -0.2 0.4March 2.4 -0.4 -0.3 -0.4 -0.3 -3.6 -0.6 0.1 -0.3 -0.5
a-0.1 0.5 0.5 2.3 0.7 -1.3 0.5 0.1 -0.2 0.3June -2. 0.4 -0.2 -1.3 0.1 -. 5 0.0 0.1 0. -0.1June -4.8 0.4 0.2 -05 0.1 -1.5 0.0 0.1 -01 -0.1

1995-96
July 1.1 0.2 0.3 -2.0 0.0 -0.1 0.0 0.1 0.0 -0.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)
1994-95

January 2.4 0.3 0.4 0.4 0.4 -1.1 0.3 0.1 -0.1 0.1February 2.0 0.3 0.4 0.0 0.3 -1.1 0.2 0.1 -0.1 0.1March 0.8 0.3 0.3 -0.3 0.2 -0.8 0.2 0.1 -0.1 0.0Apil -0.2 0.2 0.2 -0.3 0.2 -0.5 0.1 0.1 -0.1 0.0-0.9 0.2 0.2 -0.3 0.1 -0.3 0.1 0.1 0.0 0.0June -1.2 0.2 0.1 -0.4 0.1 -0.1 0.0 0.1 0.0 -0.1
1995-96

July -1.2 0.1 0.1 -0.3 0.0 -0.1 0.0 0.1 0.0 -0.1

(a) :For civian populaton aged 15+ seasonally adjsted and uierd estimates ae rt available. Original data provided. (b) :For unemployment and paricpaton rates,the chares are given as percentage poirs. Sowre: The LabowrForm, AurralHa. Preminary (6202.0).
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TABLE 8.3. LABOUR FORCE STATUS OF THE CIVILIAN POPULATION :FEMALES

Thousands Percent

Employed Oviban

Fu-time Paged Unemn# Panic-

Aged Aged Part- Unemp- Labour 15+ oyment ipation

Period 15-19 20+ TOW1 time Total loyed force (a) rate

ANNUAL AVE RAGE

1987-88 181.4 1,598.0 1,779.4 1,122.6 2,901.9 265.5 3,167.4 6,412.3 8.4 49.4

1988-9 185.1 1,682.5 1,867.6 1,191.5 3,059.1 239.2 3,298.3 6,544.3 7.3 50.4
1989-90 178.8 1,772.5 1,951.3 1,272.8 3,224.1 232.3 3,456.4 6,665.9 6.7 51.8
1990-91 145.7 1,797.7 1,943.4 1,304.7 3,248.2 291.7 3,539.9 6,771.9 8.2 52.3
1991-92 105.4 1,789.9 1,895.2 1,324.3 3,219.5 345.9 3,565.5 6,868.5 9.7 51.9
1992-93 94.6 1,793.3 1,888.0 1,349.0 3,237.0 359.0 3,595.0 6,952.7 10.0 51.7
1993-94 82.0 1,838.3 1,920.3 1,388.0 3,308.3 366.4 3,674.7 7,035.3 10.0 52.2
1994-95 90.2 1,902.4 1,992.6 1,470.4 3,463.0 328.4 3,791.4 7,124.5 8.7 53.2

ANNUAL AVERAGE - PERCENTAGE CHANGE FROM PREVIOUS YEAR (b)

1987-8 -2.8 4.1 3.4 5.0 4.0 -1.4 3.5 2.1 -0.4 0.7
1988-89 2.0 5.3 5.0 6.1 5.4 -9.9 4.1 2.1 -1.1 1.0
1989-90 -3.4 5.3 4.5 6.8 5.4 -2.9 4.8 1.9 -0.5 1.5
1990-91 -18.5 1.4 -0.4 2.5 0.7 25.6 2.4 1.6 1.5 0.4
1991-92 -27.7 -0.4 -2.5 1.5 -0.9 18.6 0.7 1.4 1.5 -0.4
1992-93 -10.2 0.2 -0.4 1.9 0.5 3.8 0.9 1.2 0.3 -0.2
1993-94 -13.3 2.5 1.7 2.9 2.2 2.1 2.2 1.2 0.0 0.5
1994-95 10.1 3.5 3.8 5.9 4.7 -10.4 3.2 1.3 -1.3 1.0

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
May
June

78.0 1,855.3 1,933.3 1,415.1 3,348.4 349.8 3,698.2 7,066.8
84.7 1,865.8 1,950.5 1,405.8 3,356.3 354.1 3,710.4 7,073.9

9.5 52.3
9.5 52.5

1994-95
July 88.5 1,867.5 1,956.0 1,442.9 3,398.9 353.6 3,752.6 7,081.5 9.4 53.0
August 91.8 1,868.4 1,960.2 1,413.9 3,374.1 346.7 3,720.8 7,089.1 9.3 52.5
September 92.2 1,899.9 1,992.1 1,435.7 3,427.8 339.9 3,767.7 7,096.7 9.0 53.1
October 95.0 1,885.7 1,980.7 1,431.8 3,412.5 333.0 3,745.6 7,104.1 8.9 52.7
November 99.0 1,887.8 1,986.8 1,438.5 3,425.3 333.4 3,758.7 7,111.5 8.9 52.9
December 92.7 1,880.7 1,973.4 1,467.8 3,441.2 330.1 3,771.3 7,118.9 8.8 53.0
January 92.8 1,859.5 1,952.3 1,497.3 3,449.6 328.5 3,778.1 7,127.3 8.7 53.0
February 90.1 1,902.9 1,993.0 1,487.0 3,480.0 338.8 3,818.8 7,135.7 8.9 53.5
March 85.8 1,890.8 1,976.6 1,506.5 3,483.1 326.8 3,809.9 7,144.2 8.6 53.3

82.6 1,954.5 2,037.1 1,504.5 3,541.6 303.7 3,845.2 7,152.9 7.9 53.8
86.1 1,959.8 2,045.9 1,494.8 3,540.6 308.6 3,849.2 7,161.6 8.0 53.7

June 85.7 1,972.5 2,058.2 1,527.6 3,585.8 298.9 3,884.7 7,170.3 7.7 542

1995-96
July 80.1 1,978.2 2,058.3 1,531.1 3,589.4 291.5 3,880.8 7,178.5 7.5 54.1

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1994-95
January 0.1 -1.1 -1.1 2.0 0.2 -0.5 0.2 0.1 -0.1 0.0
February -2.9 2.3 2.1 -0.7 0.9 3.1 1.1 0.1 0.2 0.5
March -4.7 -0.6 -0.8 1.3 0.1 -3.6 -0.2 0.1 -0.3 -0.2
AY, l -3.8 3.4 3.1 -0.1 1.7 -7.1 0.9 0.1 -0.7 0.4

4.3 0.3 0.4 -0.6 0.0 1.6 0.1 0.1 0.1 0.0
June -0.4 0.6 0.6 2.2 1.3 -3.1 0.9 0.1 -0.3 0.4

1995-96
July -. 6 0.3 0.0 0.2 0.1 -2.5 -0.1 0.1 -0.2 -0.1

TREND - PERCENTAGE CHANGE FROM PREVIOUS MONTH (b)

1994-95
January -2.2 0.2 0.1 0.9 0.5 -0.6 0.4 0.1 -0.1 0.1
February -2.6 0.6 0.4 0.8 0.6 -1.1 0.4 0.1 -0.1 0.2
March -2.5 0.9 0.8 0.6 0.7 -1.7 0.5 0.1 -0.2 0.2
Ar -2.0 1.1 0.9 0.4 0.7 -2.2 0.5 0.1 -0.2 0.2

-1.6 1.0 0.9 0.4 0.7 -2.4 0.4 0.1 -0.2 0.2
June -1.3 0.8 0.8 0.4 0.6 -2.2 0.4 0.1 -0.2 0.1

1995-96
July -1.2 0.7 0.6 0.3 0.5 -2.0 0.3 0.1 -0.2 0.1

(a) :For civilian population aged 15+ seasonally adjusted and trend estimates are not available. Original data provided. (b) :For unemployment and particpation rates,
the changes are given as percentage poets. Source: The Labour Force, Australia, Ptelmiary (6202.0).
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TABLE 8.4. UNEMPLOYMENT RATE BY SEX AND AGE GROUP (a)

Maes, kxtng for- Females, loing for- Persons, loking for-

Pai- Full-tme wovk Part_ Full-tme rkPart- Full-me work
time Aged Aged Lime Aged Aged time Aged Aged

Period work 15-19 20+ Total work 1549 20+ ToJ work 15-19 20+ Total

ANNUAL AVERAGE (PER CENT)

1987-88 9.9 19.0 6.2 7.1 6.8 22.2 7.6 9.3 7.5 20.4 6.6 7.81988-89 9.1 15.0 5.3 5.9 6.2 18.4 6.6 7.9 6.8 16.4 5.7 6.61989-90 8.5 14.2 4.9 5.5 5.7 17.8 6.1 7.3 6.4 15.7 5.3 6.11990-91 10.2 21.9 7.4 8.3 6.5 24.6 7.9 9.4 7.4 23.0 7.5 8.61991-92 9.4 29.0 10.0 11.0 6.6 33.8 10.0 11.8 7.3 31.0 10.0 11.21992-93 10.1 30.2 10.9 11.9 6.9 34.9 10.4 12.1 7.7 32.1 10.8 11.91993-94 9.6 29.2 10.2 11.1 7.0 37.1 10.4 12.0 7.6 32.2 10.3 11.41994-95 9.2 24.4 8.4 9.1 6.6 32.6 8.7 10.1 7.3 27.6 0.5 9.5

SEASONALLY ADJUSTED (PER CENT)

1993-94
May
June

9.0 29.8 9.4 10.3 7.0 37.3 9.6 11.2 7.5 32.6 9.5 10.610.3 28.7 9.3 10.2 7.0 35.7 9.7 11.3 7.9 31.4 9.4 10.6
1994-95

July 9.6 24.1 8.9 9.6 7.2 34.6 9.5 11.0 7.8 28.3 9.1 10.1August 9.4 23.7 9.0 9.6 6.9 34.1 9.4 11.0 7.6 28.0 9.1 10.1September 10.6 25.5 8.8 9.5 7.0 32.4 9.0 10.5 7.9 28.3 8.9 9.8October 8.6 26.4 8.6 9.4 6.8 31.1 9.0 10.4 7.3 28.3 8.7 9.7November 10.0 26.4 8.6 9.3 6.9 29.5 8.9 10.2 7.7 27.7 8.7 9.6December 8.2 25.3 8.3 9.1 6.6 30.3 9.0 10.3 7.0 27.2 8.6 9.5January 9.2 25.1 8.5 9.2 6.5 30.6 9.0 10.3 72 27.3 8.6 9.6February 9.6 23.2 8.2 8.9 6.9 34.0 8.7 10.3 7.6 27.5 8.4 9.4March 8.5 21.5 8.1 8.7 6.5 34.8 8.5 10.1 7.0 26.6 8.3 9.2Aril 8.2 22.1 8.0 8.6 6.1 33.3 7.7 9.1 6.7 26.2 7.9 8.89.6 24.9 8.1 8.8 6.0 35.0 7.8 9.4 7.0 28.8 8.0 9.0June 9.1 25.5 8.0 8.7 5.6 33.1 7.8 9.2 6.5 28.4 7.9 8.9
1995-96

July 10.2 26.3 7.8 8.6 5.4 31.7 7.7 9.0 6.6 28.2 7.8 8.7

TREND (PER CENT)

1993-94
May
June

9.4 28.7 9.5 10.4 7.0 36.7 9.8 11.4 7.6 31.7 9.6 10.7
9.6 27.4 9.3 10.1 7.0 35.8 9.6 11.2 7.7 30.7 9.4 10.5

1994-95
July 9.7 26.3 9.1 9.8 7.0 34.7 9.4 11.0 7.7 29.6 9.2 10.2August 9.7 25.6 8.9 9.6 7.0 33.4 9.3 10.8 7.7 28.7 9.0 10.0September 9.6 25.4 8.8 9.5 6.9 32.1 9.2 10.6 7.6 28.1 8.9 9.9October 9.5 25.5 8.6 9.4 6.8 312 9.1 10.5 7.5 27.8 8.8 9.7November 9.3 25.5 8.5 9.3 6.8 30.7 9.0 10.4 7.4 27.6 8.7 9.7December 9.1 25.1 8.4 9.2 6.7 30.9 9.0 10.3 7.4 27.4 8.6 9.6January 9.0 24.3 8.3 9.1 6.7 31.7 8.8 10.2 7.3 27.2 8.5 9.4February 8.9 23.5 8.2 8.9 6.6 32.7 8.6 10.1 7.2 27.1 8.4 9.3March 8.9 232 8.1 8.8 6.4 33.5 8.4 9.9 7.1 27.2 8.2 92
Al 9.0 23.4 8.1 8.8 6.2 33.9 8.1 9.6 6.9 27.4 8.1 9.0

9.2 24.0 8.0 8.7 6.0 33.9 7.9 9.4 6.8 27.7 8.0 8.9June 9.4 24.7 7.9 8.7 5.7 33.7 7.7 92 6.7 28.0 7.9 8.8
1995-96

July 9.5 25.4 7.8 8.6 5.5 33.3 7.6 9.0 6.6 28.3 7.8 8.8

(a) :For unempbymert rates for total males, females and persons, use Tables 8.1. 8.2 and 8.3. Source: The Labour Fore, AutbSi Pmarffnwnaiy(6202.).
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TABLE 8.5. UNEMPLOYED PERSONS :REASON FOR UNEMPLOYMENT, DURATION OF UNEMPLOYMENT, AND
PROPORTION WITH DEPENDANTS

Reason for unemployment (per cent of unemnployed) (a) Duration of unemployment (b)
PI'oporton Proporbon

Looking unemployed wt
Job Job Stood A,, first Former Average Median tong-term dependants

Peniod loser leaver down job workers (weeks) (weeks) (percent) (percent)

ANNUAL AVERAGE

1987-88 32.7 18.9 2.3 18.9 27.1 46.8 18 27.8 28.7
1988-89 29.6 20.3 2.6 18.9 28.6 49.0 16 27.3 29.5
1989-90 30.7 22.1 3.1 17.9 26.3 42.2 12 22.7 29.0
1990-91 39.6 19.0 3.0 16.8 21.6 39.4 14 21.0 28.9
1991-92 42.7 14.8 2.5 16.9 23.1 45.5 23 28.8 29.8
1992-93 38.1 12.7 2.2 18.1 28.9 53.8 27 35.8 30.4
1993-94 33.2 13.2 2.3 18.6 32.6 57.5 28 36.6 30.5
1994-95 30.1 14.6 2.5 20.0 32.8 57.5 24 34.4 31.8

ORIGINAL

1993-94
April 30.3 14.5 3.0 18.7 33.6 56.8 24 36.1 32.3
May 32.1 13.6 2.4 18.9 33.0 58.4 25 36.6 31.7
June 32.0 13.8 2.4 18.6 33.2 59.0 25 36.2 32.0

1994-95
July 29.6 15.0 2.9 18.1 34.4 61.7 26 36.1 31.6
August 32.2 13.9 1.5 19.0 33.3 60.2 29 36.4 32.8
September 31.2 13.4 3.0 19.8 32.6 59.3 27 35.3 32.7
October 31.2 13.1 2.7 18.2 34.7 61.0 29 37.0 32.4
November 31.8 13.5 2.9 18.6 33.2 63.0 29 36.8 31.8
December 27.9 13.6 2.0 23.7 32.8 55.2 25 34.5 29.5
January 29.5 13.3 3.1 23.2 30.9 55.3 19 32.6 28.8
February 28.7 14.9 2.4 21.3 32.6 55.0 19 33.2 31.3
March 28.1 16.5 2.2 19.7 33.5 53.9 17 32.3 33.0

AY 29.8 16.2 2.4 19.1 32.5 54.6 19 32.9 32.7
30.1 16.3 2.3 20.0 31.3 55.4 21 32.7 31.9

June 31.2 15.4 2.8 19.1 31.5 55.5 25 33.5 32.5

(a) :Reason for leaving last full-timew job unless looking for first job. (b) :Long-term unempoyd are those persons classified as umployed for 52 weeks or more.
Source: The Labour Force, Austfralia (6203.0).
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TABLE 8.6. EMPLOYED PERSONS BY INDUSTRY

Elsct idlatccn
Agnwfuture, gas and modadon,

forestry Manufac- wter Wholeale cafes and
Period and fishing Mining luring suppl Cosbuction trade Retail trade retaurants

ANNUAL AVERAGE ('000)

1987-B 419.0 97.7 1,147.6 124.2 508.3 444.8 1,027.0 268.91988-89 435.5 97.9 1,189.6 119.3 572.0 477.4 1,072.0 287.41989-90 429.0 103.8 1,189.3 108.7 603.9 504.5 1,128.5 309.91990-91 435.4 95.0 1,131.3 103.3 574.2 504.5 1,107.6 321.8
1991-92 408.6 89.6 1,074.1 106.2 518.6 482.8 1,100.4 342.11992-93 404.6 86.8 1,074.1 97.6 534.5 480.6 1,114.9 338.11993-94 409.2 89.4 1,082.1 92.2 559.6 503.9 1,123.8 347.4
1994-95 404.4 86.1 1,115.5 86.8 589.9 493.2 1,187.6 377.5

SEASONALLY ADJUSTED ('000)

1992-93
May 392.1 89.1 1,069.8 95.3 551.8 492.9 1,126.1 338.3

1993-94
August 415.0 90.0 1,061.3 94.3 560.6 499.2 1,097.0 340.6November 410.6 93.6 1,072.0 95.7 555.5 503.3 1,125.8 346.8
February 403.5 86.4 1,091.6 89.9 560.8 497.2 1,125.8 356.1
May 4.08.3 87.6 1,103.2 892 561.7 515.8 1,145.7 346.5

1994-95
August 407.8 86.5 1,131.0 91.6 571.4 478.9 1,177.4 365.5November 395.2 84.6 1,098.0 90.2 584.5 479.3 1:197.5 373.1February 415.4 85.0 1,124.5 83.0 595.2 502.3 1,189.9 381.7
May 399.8 88.2 1,108.4 82.7 609.0 512.3 1,185.4 389.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
May 1.2 1.3 1.1 -0.7 0.2 3.7 1.8 -2.7

1994-95
August -0.1 -1.2 2.5 2.7 1.7 -7.2 2.8 5.5November -. 1 -2.1 -2.9 -1.6 2.3 0.1 1.7 2.1February 5.1 0.5 2.4 -. 0 1.8 4.8 -0.6 2.3May -3.8 3.8 -1.4 -0.3 2.3 2.0 -0.4 2.0

Government
Communi- Property and admini- Health and Culftural and Personal

Transport cation Finance and business stration comnmunhty rec'eational and other
Period and sbrage services insurance servce and defence Education servces services services

ANNUAL AVERAGE ('000)

1987-88 378.3 139.6 331.7 529.2 346.8 479.4 576.1 139.2 261.5
1988-9 378.8 142.1 342.3 580.9 324.8 484.7 619.7 146.4 266.41989-90 388.0 144.5 359.7 632.9 344.1 520.4 615.3 158.4 281.31990-91 388.7 146.4 354.6 636.0 360.4 524.4 648.3 150.3 279.6
1991-92 378.4 135.8 333.7 647.7 349.5 531.4 660.9 164.5 298.71992-93 361.7 119.1 318.0 645.5 364.2 548.0 656.2 155.5 303.61993-94 366.4 128.5 316.7 673.6 368.3 552.4 672.3 168.1 301.21994-95 381.3 148.2 312.6 749.4 357.1 555.4 719.9 189.2 303.7

SEASONALLY ADJUSTED ('0030)

1992-93
May 361.0 121.7 307.8 635.8 365.9 552.8 651.7 160.8 298.9

1993-94
August 358.3 122.3 301.8 644.0 394.2 555.3 658.7 161.4 297.5November 363.4 130.5 324.1 655.5 365.2 558.4 666.3 163.5 305.9
February 371.9 133.9 324.4 689.7 360.3 547.8 681.2 169.5 301.2
May 371.5 126.9 317.0 705.5 354.1 548.0 683.6 177.8 300.0

1994-95
August 372.0 137.6 310.8 717.5 349.9 546.4 696.9 181.4 295.5
November 380.2 148.1 311.7 728.6 356.9 551.5 707.3 189.5 313.2February 390.4 150.6 310.7 755.3 353.6 556.0 728.4 194.8 313.1
May 382.3 156.0 317.4 796.6 367.6 567.6 747.4 191.0 292.9

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
May -0.1 -5.2 -2.3 2.3 -1.7 0.1 0.3 4.9 -0.4

1994-95
August 0.1 8.4 -2.0 1.7 -1.2 -0.3 2.0 2.0 -1.5November 2.2 7.6 0.3 1.6 2.0 0.9 1.5 4.5 6.0February 2.7 1.7 -0.3 3.7 -0.9 0.8 3.0 2.8 0.0
May -2.1 3.6 2.2 5.5 4.0 2.1 2.6 -2.0 -. 4

Souce: The LabourFoire, AusaIe (6203.0).
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TABLE 8.7. JOB VACANCIES AND OVERTIME

Job acacies(110) Jb Oertme fursper mplyee Percentage of employees
vaanie wacandes oveOt mevriehus e vpoe

Manufac- per M~anufac- Manufac-
turing All thous and turing All turing All

Period (a) industries unermpoyed (a) idustries (a) industries

ANNUAL AVERAGE

1986-87 12.6 54.2 86.1 2.6 1.2 33.4 17.9
1987-88 13.8 57.2 95.0 2.7 1.3 34.1 19.0
1988-89 14.5 69.5 130.3 3.0 1.4 35.2 19.1
1989-90 11.3 59.5 118.0 3.2 1.4 37.0 19.4
1990-91 5.0 34.1 51.0 2.5 1.2 312 17.0
1991-92 3.0 25.6 29.3 2.5 1.1 31.9 15.9
1992-93 3.4 29.3 31.3 2.7 1.1 32.6 16.0
1993-94 5.4 43.1 47.3 2.9 1.2 34.8 17.1
1994-95 9.8 61.4 77.1 3.0 1.3 36.3 17.3

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1992-93
21 May 3.1 32.5 34.8 2.8 1.2 33.4 16.3

1993-94
20August 3.9 36.5 38.3 2.7 1.2 34.2 16.6
19 November 4.9 39.0 41.1 3.0 1.2 34.8 16.7
18 February 6.3 44.8 49.1 3.0 1.2 34.9 17.2
20 May 6.5 53.6 62.1 3.1 1.3 35.4 17.8

199495
l9 August 12.7 63.8 76.7 2.9 1.3 37.2 18.1
18 November 10.8 67.5 83.1 3.3 1.3 39.3 17.6
17 February 10.0 56.0 69.9 2.9 1.2 35.1 16.8
19 May 5.9 58.5 76.3 2.8 1.2 33.4 16.8

(a) Seasonally adjusted data niot available. Oigintal data provided. Source: Jcab Vacancies and Oveimte Australia (6354.0).

TABLE 8.8. INDUSTRIAL DISPUTES IN PROGRESS BY INDUSTRY

Mining Manufacturing
Metal Transport

product and stixae; Education;
Mach inery Conmmun- Health and Ofher

and Const- ication community industries All
Period Coal Other equipmnent Other ructi'on services services (a) industries

ANNUAL

1985-6 10,743 2,866 375 309 688 400 125 32 256
1986-87 5,144 2,417 432 365 446 98 127 40 194
1987-88 14,292 1,121 715 234 910 236 114 85 282
1988-89 10,471 1,556 515 260 418 178 97 59 206
1989-90 5,054 620 285 216 317 338 216 64 185
1990-91 3,953 1,246 2,124 214 206 73 77 24 238
1991-92 4,239 1,005 583 276 261 213 163 58 182
1992-93 2,908 290 600 208 110 185 181 64 159
1993-94 6,093 235 142 101 61 44 65 30 82

WORKING DAYS LOST PER '000 EMPLOYEES (b)

1993-94
January 2,792 260 426 122 41 34 106 41 99
February 3.537 288 407 111 40 54 100 42 101
March 5,250 254 136 105 44 51 77 40 86
Api 5,781 234 137 105 46 50 77 40 88

Ma5,824 262 139 103 50 48 69 37 85
June 6,093 235 142 101 61 44 65 30 82

199495
July 6,389 180 144 102 57 50 64 26 80
August 6,802 194 155 92 4.8 58 35 25 74
September 5,318 199 151 71 46 78 35 23 66
October 5,658 240 140 86 51 93 23 13 61
November 5,739 226 133 121 51 100 54 13 71
December 5.964 323 116 123 59 137 63 16 76
January 6,381 330 119 123 57 143 63 15 76
February 5,508 361 137 135 101 124 65 15 77
March 3,567 476 150 158 98 123 65 16 74

(a) :Comprises Agriculture, forestry, and fishing; Electricity gas and water supply; Wholesale trade; Retail trade; Accommodation, cafes and restaurants; Finance and
irsurance; Property and business services; Government administration and defence; Persona] and other services. (b) :Monthly tgures relate to the twelve monift ending
in t reference mronth. Source: lrdustrialDisputes, Australa (6321.0).
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TABLE 8.9. ESIMATED RESIDENT POPULAION AND COMPONENTS OF POPULATION CHANGE

Components of population change (a) Population at end ofperiod

Age group
Live Natural Net im- Total Total

Period tbflhs Deaths incroase migration incres (b) 0-14 15-64 65+

ANNUAL ('000)

1985-86 239.1 116.1 123.0 100.4 230.0 16,018.3 3,699.5 10,636.7 1,682.1
1986-87 242.8 116.1 126.7 125.7 245.6 16,263.9 3,687.3 10,837.2 1,739.3
1987-8 246.2 120.5 125.7 149.3 268.3 16,532.2 3,699.0 11,041.8 1,791.4
1988-89 250.2 118.8 131.4 157.4 282.2 16,814.4 3,724.9 11,243.0 1,846.5
1989-90 257.5 125.1 132.4 124.6 250.7 17,065.1 3,755.0 11,416.8 1,893.4
1990-91 261.2 119.6 141.6 86.4 218.9 17,284.0 3,785.5 11,547.8 1,950.7
1991-92 255.7 120.8 135.0 69.0 205.1 17,489.1 3,810.3 11,674.9 2,003.9
1992-93 265.8 122.0 143.8 30.5 167.3 17,656.4 3,825.8 11,773.2 2,057.4
1993-94 259.4 123.9 135.5 49.6 186.9 17,843.3 3,844.9 11,889.3 2,109.1

QUARTERLY ('000)

1992-93
December 67.3 29.4 37.9 2.9 36.7 17,573.2 na na na
March 66.6 28.5 38.2 18.6 55.2 17,628.4
June 64.7 29.4 35.3 -6.2 28.0 17,656.4

1993-94
September 66.1 33.8 32.3 17.4 51.4 17,707.8
December 62.8 29.9 32.9 4.1 37.1 17,744.9
March 64.2 29.3 34.9 22.5 57.4 17,802.3
June 66.2 30.9 35.4 5.6 41.0 17,843.3

1994-95
September 64.9 36.4 28.4 25.0 53.4 17,896.7
December 63.1 30.1 33.0 8.8 41.8 17,938.5

PERCENTAGE POINTS CONTRIBUTION TO ANNUAL CHANGE IN POPULATION

1985-86 0.78 0.64 186.9
1986-87 0.79 0.78 193.9
1987-8 0.77 0.92 213.4
1988-89 0.79 0.95 214.8
1989-90 0.79 0.74 189.3
1990-91 0.83 0.51 154.6
1991-92 0.78 0.40 152.0
1992-93 0.82 0.17 116.4
1993-94 0.77 0.28 138.0

PERCENTAGE POINTS CONTRIBUTION TO QUARTERLY CHANGE IN POPULATION

1993-94
December 0.19 0.02 0.2
March 0.20 0.13 0.3
June 0.20 0.03 0.2

1994-95
September 0.16 0.14 0.3
December 0.19 0.05 0.2

(a) :Total population increase is equal to the charge in popultion Prio to 1 992 the is not equ~al to natural increase (live births less deaths) plus net imigra~tbon because of
the 6stnbwflen of the ime~raal discrepancy. Theme i now an intercensal disoreancy tor 1986 91. (b) : Idudes Cocos (Keeln) Islands, Christmas Island and Jensl Bay
Teaftorylfom September quarter 1993. Sowrce: Autralian Den NoapSlatifi (3101.0).
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TABLE 8.10. OVERSEAS ARRIVALS AND DEPARTURES

Original Seasonally adjusted
Arrivals DeparturesShrtem hotem

Permanent Short ternm Short ternm Permanent Short farm Short term ~ overseas Austalian
and Australian overseas and Auskahan overseas visitor resident

Period tong term resident visitors Total tong term residents visitors Total arrivas departures

ANNUAL ('000)

1986-87 204.5 1,523.8 1,589.3 3,317.8 95.3 1,588.6 1,524.5 3,188.4 na na
1987-8 242.3 1,617.3 1,990.3 3,849.9 99.1 1,652.5 1,907.2 3,658.8
1988-89 249.9 1,763.5 2,220.3 4,233.6 112.7 1,838.9 2,157.9 4,107.4
1989-90 231.9 2,026.1 2,147.3 4,405.3 128.1 2,087.8 2,092.8 4,308.6
1990-91 236.4 2,054.1 2,227.4 4,518.0 141.6 2,115.6 2,193.8 4,450.8
1991 -92 234.2 2,072.5 2,519.7 4,826.4 144.3 2,173.4 2,473.6 4,791.4
1992-93 203.7 2,218.3 2,785.6 5,207.9 141.1 2,299.5 2,730.5 5,171.4
1993-94 207.3 2,245.5 3,168.7 5,621.7 140.0 2,304.0 3,119.0 5,562.9
1994-95 238.5 2,387.0 3,535.3 6,160.8 145.5 2,422.2 3,4.86.6 6,053.9

MONTHLY ('000)

1993-94
MY 4.6 170.7 255.1 440.4 11.3 185.1 276.4 472.8 271.1 182.9131 157.8 214.9 385.8 9.9 184.5 250.4 444.8 266.5 197.1

June 16.0 167.7 230.9 414.6 10.8 228.8 217.4 457.0 278.5 200.7

1994-95
July 22.7 240.8 282.5 546.0 11.9 219.0 239.4 470.3 278.1 194.3
August 16.7 190.4 265.4 472.5 11.4 180.0 298.0 489.4 295.4 185.7
September 17.2 214.8 254.0 486.0 9.7 241.5 236.4 487.6 297.2 203.3
October 17.5 254.2 301.6 573.3 8.8 184.3 272.2 485.3 292.2 204.0
November 17.8 173.1 311.0 501.9 12.0 174.6 311.5 498.1 283.4 193.9
December 22.8 140.3 384.0 547.1 18.0 264.5 303.9 588.3 288.1 191.1
January 26.8 285.1 303.8 615.7 17.1 166.1 384.4 547.5 309.2 218.7
February 29.6 175.2 319.1 523.8 11.7 151.9 303.5 467.1 286.7 206.3
March 16.9 167.6 313.5 498.1 12.0 194.6 329.0 535.6 301.0 203.6

MY 8.4 186.7 294.2 499.3 11.3 214.6 301.2 527.1 308.2 215.8
A14.7 175.1 244.8 434.7 10.3 201.7 277.8 489.8 309.6 213.3

June 17.3 183.7 261.4 482.4 11.2 229.4 249.3 489.8 315.0 200.6

Sourc: Overseas Arrivals and Departures, Au~straia (3401.0).
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Q In June 1995, the weekly award rates of pay
Index (excluding awards and agreements arising
from enterprise bargaining) for full-time adult
employees remained static. it has continued to show
slow but declining growth since the end of 1991. The
index recorded a 1.0 per cent rise in the year ended
June 1995 compared with a rise of 1.3 per cent in the
year ended June 1994. The largest movements in the
year ended June 1995 were for females in the
Recreation, personal and other services industry (up
2.6 per cent) and in the Manufacturing industry (up
1.4 per cent). For full-time adult males the largest
movements occurred in the Recreation, personal and
other services industry (up 1.6 per cent), and in the
Wholesale and retail trade industry (up 1.3 per cent).

QJ In May 1995, the trend estimates of average
weekly ordinary time earnings rose 1.5 per cent for
males and 1.2 per cent for females on the February
1995 estimaties. In the twelve months to May 1995,
trend estimates of full-time adult average weekly ordi-
nary time earnings rose 5.4 per cent for males and 4.2
per cent for females. The annual rise for males is the
largest since the 6.6 per cent recorded for the twelve
months to February 1991. Rises for total earnings for
full-time adults in the twelve months to May 1995
were 5.2 per cent for males and 4.1 per cent for
females.
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from same quarter of previous year

Current grants.................0 .---
Unrequited transfers 4--............--S

Wages .... 0-0
Household income ....
Pers. benefit pay. .. 4)
Third party insur. ...--- - - -0

Other uninc. enterp. ." C

Mar Otr 1995

Mar Qtr 1994

Per cent
Source: ABS 5206.0

TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS

Other Third
Wages, Farm uninoor p- party personal Current Unrequited
salaries unincrp- orated insurance benefit grants to transfers

and orated enterprises transfers payments non-profit from Household
Period supilements enterprises (a) (b) to residents institutions overseas Income

ANNUAL (S MILLION)

1985-6 122,536 1,707 40,257 1,304 22,931 2,973 1,820 193,528
1986-87 133,955 1,932 45,022 1,443 24,852 3,332 2,231 212,767
1987-W8 147,170 3,301 49.647 1,380 27,739 3,439 2,728 235,402
1988-9 164,632 4,798 58,238 1,232 29,319 3,906 3,313 265,438
1989-90 183,402 4,275 65,491 1,224 32,402 4,368 3,410 294,572
1990-91 190,760 1,313 66,596 1,407 37,150 4,756 3,589 305,571
1991-92 194,813 1,816 62,041 1,282 42,174 5,635 3,680 311,441
1992-93 201,769 3,009 61,228 1.071 45,709 6,181 2,269 321,236
1993-94 211,174 3,469 62.930 1,144 49,324 6,746 2,009 336,796

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 10.4 -37.5 19.5 -14.0 8.0 10.4 28.3 11.0
1986-87 9.3 13.2 11.8 10.7 8.4 12.1 22.6 9.9
1987-88 9.9 70.9 10.3 -4.4 11.6 3.2 22.2 10.6
1988-89 11.9 45.3 17.3 -10.7 5.7 13.6 21.5 12.8
1989-90 11.4 -10.9 12.5 -0.6 10.5 11.8 2.9 11.0
1990-91 4.0 -9.3 1.7 15.0 14.7 8.9 5.2 3.7
1991-92 2.1 38.3 -6.8 -8.9 13.5 18.5 2.5 1.9
1992-93 3.6 65.7 -1.3 -16.5 8.4 9.7 -38.3 3.1
1993-94 4.7 15.3 2.8 6.8 7.9 9.1 -11.5 4.8

SEASONALLY ADJUSTED UNLESS FOOTNOTED (S MILLION)

1992-93
March 50,735 675 15,381 261 11,561 1,617 559 80,789
June 51,525 646 15,001 266 11,778 1,598 513 81,327

1993-94
September 51,579 787 15,282 279 11,964 1,535 494 81,920
December 51,924 923 15,651 284 12,246 1,652 481 83,151
March 52.916 996 16,110 288 12,190 1,777 542 84,819
June 54,047 936 15,919 293 12,330 1,894 489 85,908

1994-95
September 54,356 500 16.390 294 12,481 1,606 555 86,182
December 55.252 477 16,336 297 12,954 1,702 588 87,606
March 56,819 282 16,437 300 12,774 2,080 611 89,303

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 1.9 7.9 2.9 1.4 -0.5 7.6 12.7 2.0
June 2.1 -. 0 -1.2 1.7 1.1 6.6 -9.8 1.3

1994-95
September 0.6 -46.6 3.0 0.3 1.2 -15.2 13.5 0.3
December 1.6 -4.6 -0.3 1.0 3.8 6.0 5.9 1.7
March 2.8 -40.9 0.6 1.0 -1.4 22.2 3.9 1.9

(a) :Inck~es all income from dwellings, it terest and diviends (0) :Seasonally adjusted data rot available. Oniginal data provided. Sowce: Australan National
Acons: Nazinnal Ircomew, Expenddwse and Prodida (5206.0).
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HOUSEHOLD RECEIPTS AND DISBURSEMENTS
Change from amne quarter of previous year

Consum. debt int.
Unrequited transfers

Income tax paid
Other direct taxes

PFCE
Hous. disposable inc

Real HDI
Saving

00 0

00
(0
6)

0-" . . . . .. ... 0

0 Mar Qtr 1995

o Mar Qtr 1994

-60 -40 -20 0 20 40

Per cent

Source: ABS 5206.0

TABLE 9.1. HOUSEHOLD RECEIPTS AND DISBURSEMENTS - continued

Real
Consumer household

debt Income Ob'ter diredt Unrequited Household Private final dispsable
interest tax taxe, fees, transfes disposable consumption income

Period (a) paid fines eta t overseas Income expenditure Saving (b)

ANNUAL (S MILLION)

1985-88 3,636 32,673 1,404 720 155,095 143,619 11,476 204.927
1986-87 4,523 38,000 1,563 746 167,935 157,179 10,756 204,712
1987-8 4,507 41,811 1,858 782 186,444 175,169 11,275 212.208
1988-89 5,861 47,433 2,097 845 209,202 195,555 13,647 222,812
1989-90 8,029 49,881 2,405 892 233,365 217,495 15,870 233,465
1990-91 7,188 50,061 2,568 999 244,755 229,921 14,834 233,011
1991-92 5,195 46,687 2,780 1,016 255,763 241,816 13,947 237,514
1992-93 4,058 47,328 2,988 1,002 265,862 252,738 13,124 242,544
1993-94 3,535 50,323 3,342 1,041 278,555 263.454 15,101 249,569

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-88 35.6 11.7 8.7 2.3 10.5 12.1 -5.8 2.3
1986-87 24.4 16.3 11.3 3.6 8.3 9.4 -. 3 -0.1
1987-8 -0.4 10.0 18.9 4.8 11.0 11.5 4.8 3.7
1988-89 30.0 13.4 12.9 8.1 12.2 11.6 21.0 5.0
1989-90 37.0 5.2 14.7 5.6 11.6 11.4 16.3 4.8
1990-91 -10.5 0.4 6.8 12.0 4.9 6.1 -. 5 -0.2
1991-92 -27.7 -. 7 8.3 1.7 4.5 5.0 -6.0 1.9
1992-93 -21.9 1.4 7.5 -1.4 3.9 4.3 -. 9 2.1
1993-94 -12.8 6.3 11.8 3.9 4.8 4.5 15.1 2.9

SEASONALLY ADJUSTED UNLESS FOOTNOTED ($ MILLION)

1992-93
March 1,008 12,110 732 256 66,683 63,451 3,232 60,566
June 985 11,855 810 233 67,444 64,202 3,242 61,091

1993-94
September 870 12,404 830 260 67,556 64,264 3,292 60,916
December 875 12.651 780 256 68,599 65,583 3,016 61,634
March 885 12.585 835 257 70,257 66,568 3,689 62,954
June 905 12,667 893 269 71,174 67,149 4,025 63,492

1994-95
September 943 13,037 899 274 71,029 68,934 2,095 63,137
December 1,024 13,174 930 279 72,199 69,790 2,409 64,063
Mardi 1,136 13.765 893 293 73,216 71,157 2,059 64,225

PERCENTAGE CHANGE FROM PREVIOUS OUARTER

1993-94
March 1.1 -0.5 7.1 0.4 2.4 1.5 22.3 2.1
June 2.3 0.7 6.9 4.7 1.3 0.9 9.1 0.9

1994-95
September 4.2 2.9 0.7 1.9 -0.2 2.7 -48.0 -0.6
December 8.6 1.1 3.4 1.8 1.6 1.2 15.0 1,5
March 10.9 4.5 -4.0 5.0 1.4 2.0 -14.5 0.3

(a) :Seasonally adjusted data not available. Original data provided. (b) :Deflated by the implicit price deflator for private final consumption wedture. Source:
Austratlan National Accounts: National Income, Erperdure and Product (5206.0).
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TABLE 9.3. AVERAGE WEEKLY EARNINGS OF EMPLOYEES : FULL-TIME ADULTS 
AND 
LABOUR 
COSTS 

- -- 

Full-time adults All employees 

Ordinay time earnings Total earnings Total earnings 
Period Males Females Persons Males Females Persons Males Females Persons 

ANNUAL AVERAGE ($ PER WEEK) (a) 

PERCENTAGE CHANGE FROM PREVIOUS YEAR 

ORIGINAL ($ PER WEEK) 

1992-93 
21 May 632.90 533.00 597.80 679.60 545.60 632.60 612.50 406.30 517.50 

20 August 639.90 535.30 602.40 685.70 547.10 636.10 618.10 409.60 520.60 
19 November 641.20 537.00 604.20 692.80 550.80 642.50 619.00 408.60 521.50 
18 February 648.70 546.70 612.30 698.30 560.10 648.90 625.60 416.80 529.00 
20 May 654.00 552.10 617.50 705.90 566.70 656.10 625.10 422.80 531.80 

-- 
19 August 656.80 552.80 620.00 712.70 566.50 661.00 634.50 421.30 537.20 
18 November 667.80 560.60 629.20 726.10 574.70 671.60 643.10 424.90 541.50 
17 February 679.50 567.30 639.10 735.40 581.50 680.00 650.10 430.60 548.20 
19 May 688.00 575.50 647.20 742.30 589.60 686.90 651.20 429.80 546.70 

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE 

199S94 
20 May 0.8 1 .O 0.8 1 .I 1.2 1.1 -0.1 1.4 0.5 

PERCENTAGE CHANGE FROM SAME REFERENCE DATE IN PREVIOUS YEAR 

1993-94 
20 May 3.3 3.6 3.3 3.9 3.9 3.7 2.1 4.1 2.8 

-- 
19 August 2.6 3.3 2.9 3.9 3.5 3.9 2.7 2.9 3.2 
18 November 4.1 4.4 4.1 4.8 4.3 4.5 3.9 4.0 
17 February 

3.8 
4.7 3.8 4.4 5.3 3.8 4.8 3.9 3.3 3.6 

19 May 5.2 4.2 4.8 5.2 4.0 4.7 4.2 1.7 2.8 

(a) : Derived as annual average of average weekly earnings in the specified pay p e w  in each quaner. Soonre: Awrag Weskly Earn@, Ausrralia. Prehhry (6301.0) 
and Average Weekly Earmigs, Stafes and Australia (6302.0). 
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TABLE 9.4. AWARD RATES OF PAY INDEXES :FULL-TIME ADULT EMPLOYEES

Weekly series Hourlysehies
Period Males Fernales Persons waes Females Persons

ANNUAL AVERAGE (JUNE 1985 =100.0)
1986-87 107.4 107.9 107.6 107.5 108.1 107.71987-88 112.2 112.7 112.3 112.5 113.5 112.71988-89 119.4 120.6 119.8 119.9 121.8 120.41989-90 126.4 127.6 126.7 127.0 129.3 127.71990-91 132.6 134.6 133.2 133.6 138.5 134.51991-92 137.1 139.5 137.8 138.2 141.5 139.21992-93 138.9 141.2 139.6 140.0 143.2 141.01993-94 140.2 142.8 141.0 141.5 144.8 142.51994-9S 141.6 144.5 142.5 142.9 146.7 144.1

ORIGINAL (JUNE 1985 =100.0)

1993-94
Ml140.9 143.6 141.8 142.2 145.8 143.3

141.0 143.7 141.9 142.3 145.8 143.4
June 141.1 143.8 141.9 142.4 145.9 143.5

1994-95
July 141.1 143.8 142.0 142.4 146.0 143.5August 141.2 143.9 142.0 142.4 146.0 143.5
September 141.2 143.9 142.0 142.5 146.1 143.6Oobr141.3 144.0 142.2 142.6 146.2 143.7
November 141.4 144.2 142.3 142.7 146.3 143.8December 141.5 144.4 142.4 142.8 146.6 144.0Jnay141.7 144.6 142.6 143.0 146.8 144.2February 141.7 144.6 142.6 143.0 146.8 144.2
March 141.8 144.7 142.7 143.1 146.9 144.3
AMrrl 142.0 145.1 143.0 143.3 147.4 144.6142.3 145.3 143.3 143.6 147.6 144.9June 142.4 145.4 143.3 143.7 147.7 144.9

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1994-95
December 0.9 1.2 1.0 0.9 1.2 1.1January 0.9 1.1 1.0 0.9 1.2 1.1February 0.9 1.0 0.9 0.8 1.1 0.9March 0.7 0.9 0.8 0.7 1.0 0.8

Arl0.8 1.0 0.8 0.8 1.1 0.9
My0.9 1.1 1.0 0.9 1.2 1.0June 0.9 1.1 1.0 0.9 1.2 1.0

Source: Award Rates olPay ktexes, Ausalia. (6312.0).

INCOMES
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TABLE 9.5. LABOUR COSTS

Average earnings
(Na~ona Axun~ bais)Treasury indexrs of average

(Dollars per weep) (a) unit labour cost (b)

Treasury Private
hourly non-flarm
labour Crpoate Non-tamt Non-larm

csssector sector sector
Real idex (rea) (real) (nom~inal)

Period Nominal (C) (b) (d) (e) ()(g)

ANNUAL AVyERAGE

1985-86 407.6 529.2 637.1 93.3 100.5 443.2
1986-87 435.1 521.5 676.0 93.1 100.2 473.6
1987-88 462.4 522.1 716.7 92.9 98.3 494.3
1988-89 494.4 524.2 766.8 94.2 96.3 526.4
1989-90 529.7 529.5 812.7 97.0 97.1 566.8
1990-91 558.6 537.4 865.1 99.8 98.1 600.4
1991-92 582.9 546.5 912.5 99.2 98.6 616.5
1992-93 608.2 560.0 945.4 98.3 98.3 621.2
1993-94 621.1 563.1 959.9 95.9 97.5 618.0

QUARTERLY

1992-93
March 616.3 565.9 957.3 na 98.3 627.2
June 619.0 564.8 958.0 97.9 620.5

1993-94
September 619.3 564.6 958.7 98.1 619.2
December 616.4 558.8 945.9 97.2 615.8
March 620.0 582.1 953.6 96.0 610.3
June 628.6 568.8 968.6 97.9 622.2

1994-95
September 628.3 566.5 960.0 96.6 612.0
December 629.6 568.7 972.1 96.5 614.1
March 633.6 568.8 980.6 97.1 625.7

(a) :Average non-farm wages, slariesand supplements per wage and salary earner. Seasonally adjusted data. (b) Base for index: 1966-67 to 1972-73 = 100.0. (c)
:Deflated by thle Gross National Experditure deflator (d) Non-farm wages, salaries and supplemens, plus payroll tax less employment subidies plus fringe benefits tax
per hours wofred by non-farm wage and salary earners. (e) Platio of derived private non-farm corporate wages, salaries and supplements plus payroll tax less
employment subsidies, plus fringe benefits tax paid by the private nonfarm corporate sector, to derived private non-fatns corporate sector gross product at factor coat plus
payroll tax less employment subidies plus fringe benefias tax (f) :Nominal unit labour costs (see footnote (g)) deflated by the derived implicat price deflator for gross norr
farm product. (g) :Ratio of nominal hourfy labour coats to average hourly labour productivity (real gross nonfarm pro duct per hour woired by alt employed person.
Soure: NF-1OS Model Dara Base (1340.0) and Departmntv of Treasury.
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FINANCIAL
MARKETS Ql In May 1995, the trend estimate for the value of

finance commitments for owner occupied dwell-
ings fell $74.2 million (down 2.3 per cent) from April
1995 to $3,106.1 million. The May 1995 figure was
27.6 per cent lower than in the corresponding month
in 1994. Trend estimates for the value of commit-
ments for the construction of dwellings, purchase of
newly erected dwellings and the purchase of estab-
lished dwellings fell 4.7 percent, 1.9 per cent and 1.9
per cent respectively. In May 1995, 14.9 per cent of
finance (unadjusted) for new housing commitments
was attributable to refinancing.

Q In May 1995, the trend estimate for the value of
personal finance commitments fell $24.4 million
(down 1.0 per cent) to $2,409.7 million. Commitments
made under revolving credit facilities fell $21.8 million
(down 2.6 per cent) and those made under fixed loan
facilities fell $2.6 million (down 0.2 per cent).

Q- In May 1995, the trend estimate for commercial
finance commitments was $8,961.9 million, a fall of
$32.5 million (down 0.4 per cent) from April 1995, but
a rise of $604.5 million (up 7.2 per cent) from May
1994. The trend estimate for fixed loans rose 0.3 per
cent but for new revolving credit facilities fell 1.0 per
cent on April 1995. The trend estimate for lease
finance commitments for May 1995 was $558.5
million, a rise of $4.8 million (up 0.9 per cent) from
April 1995 and a rise of 3.5 per cent from May 1994.

Q Reserve Bank figures for June 1995 showed that,
in trend terms:

M3 rose 0.3 per cent (to $265,790 million),
down on the previous month's rise (0.4 per
cent) and the smallest rise since August 1993;

broad money rose 0.4 per cent (to $319,695
million), down on the previous month's rise
(0.5 per cent) and the smallest rise since
November 1993; and

credit provided to the private sector by
financial Intermediaries rose 0.6 per cent (to
$398,936 million), down on the previous
month's rise (0.7 per cent) and the smallest
rise since September 1993.

Ql In July 1995, share prices measured as the
average of daily figures recorded the following levels:

the all ordinaries Index rose 4.3 per cent (to
2087.4), with a monthly high of 2134.2 and a
low of 2003.3;

the all Industrials Index rose 2.2 per cent (to
3076.9), with a monthly high of 3119.6 and a
low of 3006.6;

the all resources index rose 8.8 per cent (to
1344.8), with a monthly high of 1396.3 and a
low of 1244.7; and

the all mining Index rose 9.2 per cent (to
967.2), with a monthly high of 1004.3 and a
low of 894.6.
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TABLE 10.1. FINANCIAL AGGREGATES ($ MILLION)

Deposit with banks(a) Net Bank
NBF1 Loans bil

boruw- Broad Money and outand- Total
M3 igs money base advancas ing credit

Penod Curency Cuuent Othor (b) (c) (d) (e) (9 (g (h)

ORIGINAL

1986-7 9,598 19,418 85.879 114,896 68,534 181.429 14,077 159,713 39.768 199,481
198748 10,978 23,777 95,408 130,163 73,230 203,393 15,811 187,013 61,386 248,399
198849 12,193 28,120 126.194 166,506 75,516 242,022 16,671 233,776 67,103 300.879
1989-90 12,840 29,058 148,512 190.410 71,507 261,917 17,706 264,667 68,265 332.932
1990-91 14,620 30,182 157.848 202.650 63,752 268,402 18,717 274.519 66,277 340,796
1991-92 15,191 38,228 157,104 208,523 61,644 270,167 19,135 272,790 63,068 335,858
1992-93 16,192 47,729 165,690 229,612 49,701 279,313 20,497 281,618 61,441 343,059
1993-94 17.278 56,184 172,776 246.237 49.602 295,838 22,025 306,390 59,943 368,333
1994-95 18,233 56,966 188,827 264,026 53,646 317,672 23.491 341,512 59.136 400,648

FINANCIAL
MARKETS

1993-94
May
June

17,138 54,868 172,758
17,278 56,184 172,776

244,764 48,976 293,740
246,237 49,602 295,838

21.822 302,755
22,025 306.390

60,401 363,156
59,943 366,333

1994-95
July 17,424 57,259 174,281 248,964 49,739 298,703 22.742 309.650 59,862 369,511
August 17,501 57,035 175,163 249,699 50,400 300,099 22,324 312,803 59,313 372,117
September 17,585 57,305 175,558 250,449 50,873 301,321 22,433 315,262 58,946 374,208
October 17,712 58.509 177,982 254,204 51,249 305,453 22.665 319,700 59.320 379.020
November 17,878 58,597 181,447 257,921 51,667 309,588 22,955 322,340 59,668 382.008December 18,208 60,557 183,310 262,075 51,682 313,757 23,768 324,977 59,521 384,498January 17,999 58,417 183,918 260,334 51,907 312,241 23,396 326,123 59,243 385,366
February 17,893 57,877 184.388 260,158 53,090 313,248 23.191 328,743 59,017 387,760March 17,959 57,857 187.507 263,323 52,584 315,907 23,153 331,006 58,919 389,925
Aaril 18,217 57,260 187,284 262.761 52,613 315,375 23,703 334.452 58,881 393,333

18,144 57,038 188,149 263,332 53,559 316,891 23,427 337,757 59,341 397.098
June 18,233 58,968 188,827 264,026 53,648 317,672 23,491 341,512 59,136 400,648

SEASONALLY ADJUSTED

1993-94
May 17,290 55,996 174,315 247,600 49,099 296,700 na na na 363,600June 17,390 56,256 172,910 248,556 50,270 296,826 366,295

1994-95
July 17,482 57,759 173,714 248,955 50,761 299,716 369.722August 17,598 57,870 175,018 250,488 50,861 301,347 372,665
September 17,622 57,528 174,981 250,131 50,880 301,011 373.941October 17,719 58,624 178,092 254,435 51,159 305,594 378,146November 17,815 57,914 181,830 257,559 51,062 308,622 381,395December 17,653 58.592 182,264 258,509 51,174 309,683 383,902January 17.952 57,938 183,165 259,055 51,461 310,516 385,272
February 18,019 58,020 183,955 259,994 52,474 312,468 388,033
March 18,084 57,584 186,971 262,639 52,428 315,067 390,296AnIl 18,167 57,548 189,189 264,903 52,709 317,612 393,91918,302 57,868 189,827 265,995 53,659 319,654 397,570June 18,351 57,320 189,003 264,675 54,333 319,008 400,590

(a) Excludes Comnmwwealth and State Government and keerbank deposits but includes deposits of the private non-bark sector wkh the Reseive Bark. (b) Currency
plus bark deposits (incuding certficates of deposit wih trading barks) of the private non-bait sector (c) : Borrowings (other than from banks and related corporations) by
permanent buildng socedies, credo co-peratrves, finance companies, authorised money marker dealers, pastoral finarne companies, money market corporations. general
financiers and cash management trusts; less bonowings by authorised money market dealers from those non-bark imernediaries. Breaks occur from time to time due to
changes in the number of reporting corporations (d) : M3 pits borrowigs from private sector by non-bark financial interediaries less the laser's holdngs of currency and
bark deposits. (e) : Hdings of notes andcoin by the private sector plus deposits of banks with te Reserve Bark and Reserve Barkliabitiestothe privatenon-ba
sector. () :Loans and advances of those finndan intemiediares whose deposit liabilities are included in broad money (g) : Bills outstanding under acceptance and
endorsement commitments by banks. (h) :Credit is equal to bark bills outstanding plus bans and advances by financial intemnediaries whose liabilities are included in
broad money Soace: Reserve Bark of Australia Bulletin (RBA).
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SECURED HOUSING FINANCE COMMITMENTS
TO INDIVIUALS

Seasonally adjusted

Number
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- 30,000

- 20,000
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189 1991 1993

Source: ABS 5609.0 Montihly data

TABLE 10.2. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS

ConstL'uction of Purchase oftnewty Purchase of Alertions
dwellings erected dwellings esished dwellings Totalan

additions
Dwelling Dwelling Dwelling Dwelling $ million

Period units $ million units $ million units $ million units $ million (a)

ANNUAL

1985-86 51,855 2,081 19.871 857 204,135 8,596 275,861 11,534 507
1986-7 46,555 1,996 17,764 842 215,019 9,992 279,338 12,830 499
1987-8 65,628 3.219 19,180 1,058 286,930 15,832 371,738 20,110 707
1988-89 75,420 4,025 19,349 1,237 264,899 17,525 359,668 22,788 998
1989-90 62,583 3,536 14,318 1,085 203,175 14,339 280,076 18,960 905
1990-91 63,125 3,821 16,411 1,320 214,185 15,634 293,721 20,776 983
1991-92 74,542 4,828 19,766 1,636 284,998 22,074 379.306 28,538 1,359
1992-93 90,317 6,450 20,580 1,750 342,241 28,578 453,138 36,778 1,642
1993-94 98,909 8,154 25,232 2.368 420.344 37,310 544,485 47,832 2,899

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 -17.3 -13.8 -. 7 -. 3 -14.6 -10.4 -14.7 -10.8 -15.0
1986-87 -10.2 -4.1 -10.6 -1.7 5.3 16.2 1.3 11.2 -1.7
1987-8 41.0 61.3 8.0 25.7 33.4 58.4 33.1 56.7 41.9
1988-9 14.9 25.0 0.9 16.9 -7.7 10.7 -. 2 13.3 41.2
1989-90 -17.0 -12.2 -26.0 -12.3 -23.3 -18.2 -22.1 -16.8 -9.4
1990-91 0.9 8.1 14.6 21.6 5.4 9.0 4.9 9.6 8.6
1991-92 18.1 26.4 20.4 23.9 33.1 41.2 29.1 37.4 38.3
1992-93 21.2 33.6 4.1 7.0 20.1 29.5 19.5 28.9 20.8
1993-94 9.5 26.4 22.6 35.3 22.8 30.6 20.2 30.1 76.6

SEASONALLY ADJUSTED UNLESS FOOTNOTED

1993-94
March 8,357 715 2,293 219 37,913 3,402 48,563 4,336 3.45

Ay 8,959 773 2.296 219 37,702 3,422 48,957 4,414 270
8,824 768 2,334 227 37,061 3,381 48,219 4,376 323

June 8.793 741 2,147 210 35,180 3,191 48,120 4.141 322

1994-95
July 8,998
August 7,635
September 8,505
October 7,597
November 6,778
December 7,934
January 6,287
February 6,009
March 5,801

765 2,032
654 1,918
744 2,145
641 1,981
577 1,731
712 2,259
562 1,814
528 1,634
550 1,670
482 1,638
464 1,692

195 34,630 3,128 45,660 4,088 309
195 29,592 2,724 39.145 3,573 292
227 32,128 2.950 42,778 3,922 270
204 30,371 2,755 39,949 3,601 256
176 28,270 2.632 36,779 3,385 329
217 32,183 3.035 42,376 3,964 280
196 26,711 2.526 34,812 3,284 232
172 27.322 2.630 34,965 3,330 306
169 26,717 2.591 34,188 3,310 341
168 25,419 2,484 32,172 3,134 266
174 24,965 2,437 31,510 3,075 292

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
November -10.8 -10.0 -12.6 -13.8 -6.9 -4.5 -7.9 -. 0 28.5
December 17.1 23.4 30.5 23.4 13.8 15.3 15.2 17.1 -15.0
January -20.8 -21.0 -19.7 -9.7 -17.0 -16.8 -17.8 -17.1 -77.2
February -4.4 -6.1 -9.9 -12.3 2.3 4.1 0.4 1.4 32.3
March -. 5 4.2 2.2 -1.7 -2.2 -1.5 -2.2 -0.6 11.2

April -11.8 -12.3 -1.9 -0.9 -4.9 -4.1 -5.9 -5.3 -21.8
My-5.1 -. 8 3.3 3.5 -1.8 -1.9 -2.1 -1.9 9.6

(a) :Seasonally adjusted data not available. Oiginal data provied. Source: Housustg Fetance for Onr Ckapatn, Australa (5609.0).
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Change from same month of previous year

New motor cars ----- ..------------- O
Unsec. housing -O-------

Used motor cars 0 0-- " 0-- .O
Total fixed loans -0--- ------ -
Other fixed loans -. - -O

Debt consolidation ------ ----- -
Total credit limits -O
Used credit limits ( -O
Household goods -- O

4 May 1995

O May 1994

Per cent
Source: Financial Surveys Section, ABS

TABLE 10.3. PERSONAL FINANCE COMMITMENTS

Commitments under fixed loan facilities for- Commitments under
reolving credit facilities

Purchase of New Credit limits at
Debt and end of period

Motorcars and station wagons House- Unsec- consoi increased
hold ured dation credit
and owner- and limits

personal occupied refin- during
goods housing ancing Other Total period Total Used

Period Number $ m Number $ m $ m $ m $ m $ m $ m $ m $ m $ m

ANNUAL

1989-90 113,263 1,802 489.757 4,025 446 536 2,140 4,812 13,762 8,548 26,865 12,214
1990-91 105,104 1,597 415,004 3,421 426 478 2.615 4.086 12,623 7,620 28,095 13,1721991-92 98,151 1,515 378,060 3.259 454 455 3.234 3,794 12,712 6,887 32,252 13.8461992-93 100,433 1,635 386,944 3,557 494 490 3,202 4.037 13,416 7,305 33,939 14,0681993-94 109,588 2,045 436,609 4,471 533 531 4,656 4,329 16,564 8,897 37,792 16,061

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1989-90 5.0 10.6 2.3 8.1 -7.7 -12.9 5.8 -17.6 -3.8 5.4 9.7 11.61990-91 -7.2 -11.4 -15.3 -15.0 -4.6 -10.8 22.2 -15.1 -8.3 -10.9 4.6 7.81991-92 -6.6 -5.2 -8.9 -4.7 6.6 -4.9 23.7 -7.1 0.7 -9.6 14.8 5.11992-93 2.3 7.9 2.3 9.1 8.8 7.7 -1.0 6.4 5.5 6.1 5.2 1.61993-94 9.1 25.0 12.8 25.7 8.0 8.4 45.4 7.2 23.5 21.8 11.4 14.2

ORIGINAL

1993-94
March 10.354 206 42,975 452 51 54 530 475 1,767 759 34,821 13,890
April 8,077 157 32,967 345 44 40 415 352 1,353 649 35,011 13,985M10,022 196 37.593 401 45 44 453 398 1,536 781 37,578 15,931
June 11,178 216 38,565 415 47 41 588 492 1,798 743 37,792 16,061

1994-95
July 10,157 204 36,740 395 43 43 468 371 1,525 797 36,895 14,960
August 10,786 215 41,086 441 45 44 423 390 1,557 743 36,887 14,958
September 10,382 208 37,940 405 44 47 350 364 1,417 732 37,029 14,827October 10,001 202 35,983 391 43 53 345 348 1,381 729 37,063 14,845November 11,412 232 40.903 446 49 61 435 398 1,622 724 37.080 15.031
December 10.595 224 35,691 394 51 55 409 364 1,497 955 37,509 15,554January 10.265 201 36,760 416 40 48 329 324 1,360 694 37,825 15,508February 10,950 216 37,794 417 43 49 364 371 1,459 718 37,967 15,632
March 12,906 256 45,375 501 54 61 499 498 1,870 854 38,383 15,470
Apr 9,826 195 33,447 370 41 51 365 365 1,386 703 38.500 15,723
May 12,680 251 43,635 487 45 55 477 453 1,767 934 38,747 15,886

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
November 14.1 15.0 13.7 14.2 15.4 15.4 26.2 14.3 17.4 -0.7 0.0 1.3
December -7.2 -3.6 -12.7 -11.6 2.7 -10.1 -6.0 -8.7 -7.8 31.9 1.2 3.5
January -3.1 -10.1 3.0 5.6 -21.6 -11.7 -19.5 -10.7 -9.2 -27.4 0.8 -0.3
February 6.7 7.2 2.8 0.1 8.1 1.2 10.4 14.5 7.3 3.5 0.4 0.8
March 17.9 18.7 20.1 20.3 26.4 24.3 37.2 34.2 28.1 18.9 1.1 -1.0
April -23.9 -23.7 -26.3 -26.3 -25.0 -16.9 -26.8 -26.8 -25.9 -17.6 0.3 1.6
M29.0 28.6 30.5 31.7 10.1 8.4 30.5 24.2 27.5 32.8 0.6 1.0

Source: Financial Surwveys Section, ABS.
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COMMERCIAL AND LEASE FINANCE COMMITMENTS
Change from same month of previous year

Comm. revol. credit
Lease other

Commercial total
Lease total

Comm. fixed loans
Lease mot veh.

. ... ....

.. .. ." - - - --- -

....
0* .---- 0
....0

* 0......

-20 0 20 40 60
Per cent

Source: Financial Surveys Secdio. ABS

0 May 1995

o May 1994

TABLE 10.4. COMMERCIAL AND LEASE FINANCE COMMITMENTS

commercial Lease
Fixed Revolving

boan .credit Moto
Period facitis facdlitias Total vehidias Oter Total

ANNUAL (S MILLION)

1989-90 37,508 57,365 94,873 3,876 4,341 8,217
1990-91 34,986 52,308 87,294 2,773 2,438 5,209
1991-92 31,629 45,016 76,645 2,601 1,876 4,477
1992-93 36,601 50,366 86,967 2,955 1,959 4,914
1993-94 46,583 48,557 95,139 3,491 2,355 5,846

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1989-90 -19.5 -16.3 -17.6 -15.0 2.3 -6.6
1990-91 -6.7 -8.8 -8.0 -28.5 -43.9 -6.6
1991-92 -9.6 -13.9 -12.2 -6.2 -23.0 -14.1
1992-93 15.7 11.9 13.5 13.6 4.4 9.8
1993-94 27.3 -3.6 9.4 18.2 20.2 19.0

ORIGINAL ($ MILLION)

1993-94
March 4,854 4,655 9,509 339 195 534

Arl3,516 3,565 7,081 303 169 472
May 4,141 4,031 8,172 354 217 571

June 6,149 5.735 11.885 445 366 812

1994-95
July 4,382 3,579 7,961 350 249 599
August 4,503 4,594 9,096 309 180 489
September 3,890 4,411 8,301 312 228 540
October 3,650 3,070 6,719 280 198 478
November 4,453 4,608 9,061 338 215 553
December 4,728 5,350 10.079 319 250 569
January 3,139 3,790 6.929 220 152 372
February 3,617 3,345 6,962 260 217 477
March 4,359 5,425 9,784 335 259 595
Api 3,581 4,552 8,133 253 175 427

My4,684 4.917 9,601 388 261 649

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
November 22.0 50.1 34.8 20.9 8.7 15.9
December 6.2 16.1 11.2 -5.7 16.4 2.9
January -33.6 -29.2 -31.2 -31.3 -39.1 -34.7
February 15.2 -11.7 0.5 18.5 42.4 28.3
March 20.5 62.2 40.5 29.0 19.6 24.7
Ap il -17.9 -16.1 -16.9 -24.7 -32.6 -28.1
May 30.8 8.0 18.1 53.7 49.2 51.9

Souxce: FnanciaSurveys Section, ABS.
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TABLE 10.5. KEY INTEREST RATES (a)

Private Commonwealth government securites

Authorised Faied Business Indicator (e) Treasury Bonds
dealers: bank Housing

weighted WJday deposits Unofficial Small, o
average bank 35,000 t0 market medium owner 13 week

rate bills 31001000; rate Large sized occupation Treasury
Period (b) (c) 12 months (d) business business (0 notes 3 year 5 year f0 year

ORIGINAL (PER CENT)

1986-7 12.79 13.35 12.75 13.15 16.25 20.50 15.50 12.23 na 13.10 12.80
1987-88 11.79 13.15 11.75 13.00 15.00 18.50 13.50 11.31 11.95 11.95
1988-49 16.95 18.30 15.50 17.65 20.25 19.75 17.00 17.17 14.20 13.50
1989-90 14.98 15.10 14.25 15.05 18.75 19.25 16.50 14.75 13.80 13.40
1990-91 10.39 10.50 10.00 10.55 14.25 14.50 13.00 10.10 11.05 11.15
1991-92 6.41 6.40 6.00 6.55 10.75 11.25 10.50 6.17 7.85 8.90
1992-93 5.21 5.25 5.20 5.25 9.50 9.90 9.50 5.08 6.85 7.35
1993-94 4.69 5.45 5.55 4.75 9.00 9.50 8.75 5.40 8.57 9.05 9.65
1994-95 7.44 7.55 7.10 7.50 10.75 11.25 10.50 7.50 8.20 8.60 9.20

1993-94
May 4.67 4.85 5.25 4.75 9.00 9.50 8.75 4.78 na 8.15 8.80
June 4.69 5.45 5.55 4.75 9.00 9.50 8.75 5.40 8.57 9.05 9.65

1994-95
July 4.65 5.40 6.50 4.75 9.00 9.50 8.75 5.46 8.53 8.95 9.55
August 5.00 5.70 6.75 5.15 9.00 9.50 8.75 5.63 8.38 8.80 9.35
September 5.44 6.10 7.00 5.50 9.75 10.00 9.50 6.00 9.19 9.75 10.35
October 5.52 6.55 7.50 5.80 9.75 10.00 9.50 6.69 9.51 10.05 10.50
November 6.43 7.30 7.80 6.50 9.80 10.50 9.55 7.36 10.06 10.25 10.45
December 6.95 8.15 8.50 7.00 10.75 11.00 10.50 8.19 10.07 10.05 10.05
January 7.43 8.45 8.55 7.50 10.75 11.50 10.50 8.33 10.26 10.30 10.40
February 7.43 8.15 8.50 7.50 10.75 11.50 10.50 7.91 9.32 9.65 9.85
March 7.44 8.10 8.45 7.50 10.75 11.25 10.50 7.87 9.19 9.55 9.85

ApIl 7.44 8.00 8.10 7.50 10.75 11.25 10.50 7.97 8.96 9.30 9.70
May 7.45 7.60 7.65 7.50 10.75 11.25 10.50 7.47 7.94 8.30 8.95
June 7.44 7.55 7.10 7.50 10.75 11.25 10.50 7.50 8.20 8.60 9.20

1995-96
July 7.44 7.55 7.05 7.50 10.75 11.25 10.50 7.45 8.32 8.89 9.42

(a) :ADl data are end of period unless otherwise specified. (b) :Offiial cash, rate. Data are the weighted average of rates paid on all days of the four or frye weeks ending
the last Wednesday of themn, nnuas arefromrtelastmoflt f he year. (c) :Daa are anaveage ofthe assed dailmarklet yds for theweekended thelast
Wednesday of the month~ (d) :The 11 am call rate. Data are the average of daily figures. (e) :Indicator rates on variable rare business loans ie. overdrafts and fully
drawn bans). (f) :Standard variable rate bans of large barnk housig lerders. Source: Reserve Banki of Australia Bulletin (RBA).
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TABLE 10.6. EXCHANGE RATES (a)
United United New Special Trade
States lingdom German Japanese Zealand Drawing weighted

Period dollar pound mark yen dollar Right index (b)

ORIGINAL PER ($A)

1986-87 0.7203 0.4494 1.3187 105.79 1.2141 0.56342 56.6
1987-88 0.7940 0.4612 1.4407 105.17 1.1763 0.60590 59.8
1988-9 0.7553 0.4882 1.4804 108.79 1.3159 0.60507 59.4
1989-90 0.7890 0.4536 1.3180 120.41 1.3439 0.59672 61.6
1990-91 0.7681 0.4712 1.3818 106.19 1.3303 0.58245 59.7
1991-92 0.7488 0.3945 1.1438 94.05 1.3752 0.52131 55.2
1992-93 0.6722 0.4453 1.1366 71.54 1.2478 0.48183 49.5
1993-94 0.7291 0.4721 1.1591 72.20 1.2258 0.50264 53.0
1994-95 0.7086 0.4452 0.9814 60.08 1.0621 0.45393 48.4

1993-94
May 0.7361 0.4879 1.2111 76.85 1.2396 0.52013 54.6
June 0.7291 0.4721 1.1591 72.20 1.2258 0.50264 53.0

1994-95
July 0.7393 0.4844 1.1770 73.86 1.2279 0.50783 53.9
August 0.7425 0.4837 1.1696 73.82 1.2338 0.51218 53.9
September 0.7393 0.4680 1.1447 72.88 1.2264 0.50420 53.4
October 0.7422 0.4575 1.1212 72.25 1.2037 0.49705 53.1
November 0.7674 0.4912 1.2057 75.93 1.2195 0.52552 55.5
December 0.7768 0.4982 1.2065 77.56 1 .2105 0.53358 56.2
January 0.7583 0.4752 1.1412 74.75 1.1860 0.51443 54.5
February 0.7395 0.4669 1.0843 71.75 1.1659 0.49436 52.9
March 0.7280 0.4534 1.0256 64.92 1.1228 0.46767 50.7
April 0.7299 0.4515 1.0039 61.04 1.0842 0.46210 49.6
May 0.7138 0.4449 0.9925 59.45 1.0734 0.45305 48.5
June 0.7086 0.4452 0.9814 60.08 1.0621 0.45393 48.4

1995-96
July 0.7389 0.4611 1.0225 65.31 1.0963 0.47526 51.0

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
January -2.4 -4.6 -5.4 -. 6 -2.0 -. 6 -. 1
February -2.5 -1.7 -5.0 -4.0 -1.7 -3.9 -2.9
March -1.6 -2.9 -5.4 -9.5 -3.7 -5.4 -4.2
April 0.3 -0.4 -2.1 -6.0 -. 4 -1.2 -2.1
May -2.2 -1.5 -1.1 -2.6 -1.0 -2.0 -2.2
June -0.7 0.1 -1.1 1.1 -1.1 0.2 -0.2

1 995-96
July 4.3 3.6 4.2 8.7 3.2 4.7 5.3

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1994-95
January 6.6 -0.1 -8.1 -4.3 -5.1 0.0 0.9
February 3.0 -. 2 -11.5 -3.9 -. 3 -. 9 -1.4
March 3.9 -4.1 -12.6 -9.9 -9.8 -5.9 -2.8
Ari 2.5 -4.1 -15.3 -15.5 -12.2 -. 2 -5.7

My-.0 -8.8 -18.1 -22.6 -13.4 -12.9 -11.1
June -2.8 -5.7 -15.3 -16.8 -13.4 -9.7 -8.7

1995-96
July -0.1 -4.8 -13.1 -11.6 -10.7 -6.4 -5.4

(a) :Rates are for the last trading day of thle reference period. (b): May 1970 = 100.0. Sowcie: Resei'.e Banc of oAusrala Buh1dn (RBA).
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AUSTRALIAN STOCK MARKET INDEXES
MONTHLY AVERAGES (DEC 31 1979=500)
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TABLE 10.7. AUSTRALIAN STOCK MARKET INDEXES

All ordinaie All industrials All resources

Index Idex Index

Pernod (a) High Low (a) High Low (a) High Low

ANNUAL (31 DEC 1979 - 500)

1986-87 1,779.1 1,858.0 1,094.5 2,599.3 2,642.5 1,741.7 1,153.9 1,305.1 603.9
1987-88 1,585.3 2,306.2 1,151.0 2,506.0 3,407.5 1,812.3 885.2 1,464.1 615.0
1988-89 1,527.7 1,657.6 1,412.9 2,498.3 2,649.0 2,312.3 798.2 910.2 714.5
1989-90 1,508.8 1,781.8 1,434.5 2,367.9 2,823.8 2,226.0 855.3 1,001.8 793.3
1990-91 1,504.9 1,624.0 1,204.5 2,330.7 2,522.8 1,817.5 873.5 968.0 730.0
1991-92 1,652.7 1,696.3 1,502.1 2,550.0 2,650.0 2,288.7 965.7 976.4 870.6

1992-93 1,722.6 1,760.4 1,357.2 2,655.7 2,701.2 2,170.1 1,002.7 1,043.0 734.9
1993-94 2,040.2 2,340.6 1,755.3 2,984.7 3,525.9 2,692.7 1,331.1 1,442.8 1,034.1
1994-95 2,000.8 2,122.1 1,823.3 3,012.1 3,095.5 2,685.0 1,235.7 1,433.2 1,129.5

ORIGINAL (31 DEC 1979 - 500)

1993-94
May
June

2,068.7 2,132.4 1,988.1 3,106.7 3,154.0 3,052.9 1,283.2 1,362.8 1,177.6
2,040.2 2,097.2 1,957.4 2,984.7 3,101.4 2,849.3 1,331.1 1,364.8 1,274.3

1994-95
July 2,019.9 2,078.6 1,981.2 2,973.7 3,058.0 2,894.7 1,302.4 1,343.3 1,258.8
August 2,075.7 2,122.1 2,040.0 3,026.0 3,066.5 2,963.6 1,363.2 1,426.3 1,331.6
September 2,054.8 2,107.0 2,013.8 2,926.1 3,033.3 2,861.4 1,407.7 1,433.2 1,383.4
October 2,009.9 2,044.8 1,867.5 2,844.9 2,881.8 2,799.8 1,391.2 1,428.0 1,348.5
November 1,940.3 2,028.0 1,857.1 2,780.2 2,862.8 2,685.0 1,314.9 1,410.1 1,238.6
December 1,890.9 1,935.6 1,842.0 2,741.0 2,794.5 2,690.4 1,255.2 1,294.2 1,206.0
January 1,868.4 1,904.9 1,830.6 2,721.2 2,769.9 2,893.9 1,229.6 1,285.7 1,177.2
February 1,859.9 1,920.0 1,823.3 2,783.8 2,875.0 2,715.5 1,162.0 1,198.8 1,129.5
March 1,897.8 1,921.2 1,866.9 2,850.0 2,882.3 2,800.2 1,177.5 1,194.7 1,155.8

Ail1,999.3 2,050.2 1,899.5 2,969.3 3,037.9 2,857.4 1,268.6 1,308.0 1,175.0
My2,037.8 2,077.5 1,996.6 3,052.8 3,095.3 2,997.9 1,271.0 1,309.9 1,239.4

June 2,000.8 2,034.9 1,961.1 3,012.1 3,057.4 2,949.9 1,235.7 1,270.4 1,197.9

1995-96
July 2,087.4 2,134.2 2,003.3 3,076.9 3,119.6 3,008.6 1,344.8 1,396.3 1,244.7

(a) :Share prices on joint trading flos. Month* figures are average of daily figures for the monlt Annuai index is from the Iasi month of the year. The annual high (low) is

the highest (lbwest) of the year. Sourc: Monthly W~ex Anal ss - AustralHan Skdt ExdmaWe.
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MARKETS

CREDIT MARKET OUTSTANOINGS OF THE
NON-FINANCIAL DOMESTIC SECTORS

Mar quartar 1998

TRADING ENTERPRISES
Commonwealth
State and beal

Private porate
GENERAL GOVERNMENT

Commonweath
Stat, and bcal

HOUSEHOLDS S UNINC

DEMAND FOR CREDIT BY
NO-FINANCIAL DOMESTIC SECTORS

Mar quarte 1998

TRADING ENTERPRISES
Ccmonweath
Stata and bcal

Privat corporate
GENERAL GOVERNMENTCommonwath ..L1

State and local a -----------
HOUSEHOLDS A UNINC I . . . ........

-6 -r4 0 2 4 6billion
Soros: A 2SS52.

$llon
Sor: ABSs 52.0

TABLE 10.8. CREDIT MARKET SUMMARY (S BILUON)

199t?-9 1994-Z

1992-9C3 1993-94 June Sept Dec. Ma: June Sept Dec. Mar

Amounts outstanding at end of period

Total debt and equity outstandings of the
non-financial domestic sectors

of which:

866.3 944.0 866.3 912.8 946.4 942.7 944.0 958.9 957.0 958.4

Commonwealth Public Trading Enterprises 15.7 13.1 15.7 14.7 14.2 14.4 13.1 11.8 11.7 12.1
State and Local Public Trading Enterprises 11.2 4.4 11.2 7.1 5.7 5.0 4.4 3.8 3.7 3.4
Private Corporate Trading Enterprises 457.8 507.7 457.8 490.8 513.7 505.9 507.7 517.5 500.7 497.6
Commonwealth Government 84.5 90.6 84.4 89.0 94.4 91.7 90.6 922 98.4 101.4
State and Local Government 92.1 96.1 92.1 101.1 102.4 103.8 96.1 94.3 96.7 93.2
Households and Unincorporated Businesses 205.0 232.2 205.0 210.1 216.0 221.8 232.2 239.3 245.8 250.7

Net transactions during period

Total funds raised on conventional credit
markets by non-financal domestic sectors

of which:

Commonwealth Public Trading Enterprises

State and Local Public Trading Enterprises

Private Corporate Trading Enterprises
Loans and placements
Short-term debt securities
Long-term debt securities
Equity

Commonwealth Government
Loans and placements
Short-term debt securities
Long-term debt securities

State and Local Government
Loans and placements
Short-term debt securities
Long-term debt securities

Households and Unincrporated Businesses
Loans and placements
Short-term debt securities

29.9 57.7 5.5 15.0 11.8 17.6 13.3 11.6 20.7 2.2

-0.7 -2.1 0.3 -1.3 -0.3 0.6 -1.0 -1.3 0.1 -0.3

-2.8 -3.0 -1.7 -1.2 -0.7 -0.7 -0.6 -0.5 0.0 -0.3

1.1 12.8 0.9 3.5 -0.4 5.2 4.4 2.6 5.2 0.2
-7.6 -3.2 -2.2 -3.2 -1.9 1.3 0.5 -0.9 2.5 -0.3
-2.4 -1.7 -0.3 1.7 -3.3 -0.2 0.0 1.2 -0.4 -0.6

2.5 -2.8 1.5 -0.7 0.0 -0.8 -1.4 -0.7 -0.6 0.6
8.6 20.6 1.9 5.7 4.7 4.9 5.3 3.0 3.7 0.4

17.1 14.2 1.4 3.9 5.1 2.0 3.2 4.1 5.9 2.2
-0.1 0.0 0.0 0.0 -0.2 0.0 0.0 0.0 0.0 0.0

1.3 0.6 -0.5 -2.4 0.8 1.8 0.3 2.7 1.6 -4.4
16.0 13.7 1.9 6.2 4.5 0.1 2.9 1.5 4.4 6.6

6.1 8.5 0.3 5.1 2.1 4.6 -3.2 -0.5 2.9 -4.4
0.2 -0.1 -1.5 1.3 -0.7 -0.1 -0.4 0.2 -0.1 -1.2
3.6 -0.6 1.1 4.4 0.4 -1.0 -4.5 -2.3 1.9 -1.4
2.3 9.2 0.7 -0.6 2.4 5.7 1.7 1.6 1.1 -1.8

9.1 27.2 4.3 5.0 6.0 5.8 10.4 7.1 6.5 4.8
9.1 27.0 4.4 5.0 6.0 5.7 10.3 7.2 6.5 4.9
0.0 0.2 -0.1 0.0 0.0 0.1 0.1 -0.1 0.0 -0.1

Source:Ausraren Naonal Accounts: Fian Accounts (5232.0).
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STATE
COMPARISONS

TABLE 11.1. STATE SUMMARY

Latest New Australian
1ser- South South Western Northen Capital

vaton Frequency Wales Vica Oueensland Austalia Australia Tasmania Terrtory Tenitry Ausbalia

SELECTED INDICATORS

Labour force Jul 95 monthly 62.0 63.8 65.4 62.3 67.0 60.4 70.6 73.4 63.8
participation rate (%)

(trend)
Unemployment rate (%) Jul 95 monthly 7.4 8.6 8.8 9.9 7.3 9.2 7.8 7.2 8.2

(trend)
Average weekly total Feb95 quarterly 571.80 561.30 496.00 527.90 537.10 502.70 572.60 510.30 548.20

earnings ($) (original)

SELECTED INDICATORS PER HEAD OF POPULATION (a)

Gross State Product Mar95 quarterly 5.8 6.1 5.3 4.9 6.9 4.5 6.8 7.0 5.8
(income based)
($ 000) (seasonally
adjusted)

Retail turnover ($) Jun95 quarterly 1428.7 1309.8 1437.9 1317.2 1459.2 1289.3 1670.2 1555.9 1395.0
(1989-90 prices)
(seasonally adjusted)

Retail turnover ($) Jun95 monthly 551.5 496.7 555.8 510.5 561.9 501.3 655.1 603.2 536.7
(trend)

Private new capital Mar95 quarterly 462.7 445.5 440.6 348.5 948.1 433.8 na na 491.5
expenditure ($) (b)

(seasonally adjusted)
Registrations of new Jun95 monthly 3.192 3.030 3.202 2.607 3.371 2.687 4.524 3.699 3.130

motor vehides (no.
per '000 population)
(trend)

Res. building approvals Jun 95 monthly 0.646 0.508 0.910 0.365 0.843 0.480 0.906 0.484 0.646
(no. per '000
population) (trend)

Res. building approvals Jun 95 monthly 57.9 47.4 89.2 34.0 84.1 32.4 96.4 52.4 61.1
($) (original)

Housing finance May95 monthly 234.5 162.1 199.3 160.7 263.2 140.1 231.1 255.2 204.4
commitments ($)
(original)

PERCENTAGE CHANGE FROM PREVIOUS PERIOD

Gross State Product Mar 95 quarterly 1.0 0.5 1.0 0.0 3.9
(income based)
(seasonally adjusted)

Retail turnover Jun 95 quarterly 1.2 1.6 3.2 4.3 1.2
(1989-90 prices)
(seasonally adjusted)

Retail turnover (trend) Jun 95 monthly 0.3 0.4 0.8 0.6 0.4
Private new capital Mar95 quarterly 0.5 21.0 21.1 -14.1 -16.4

expenditure (b)
(seasonally adjusted)

Registrations of new Jun 95 monthly -0.7 2.2 -0.3 1.4 2.8
motor vehicles (trend)

Res. building approvals Jun95 monthly -3.3 0.0 -1.6 -7.6 -2.7
- number (trend)

Res. building approvals Jun 95 monthly -30.3 -27.7 1.1 8.2 -4.4
- value (original)

Consumer price index Jun 95 quarterly 1.7 1.2 1.1 1.0 1.9
(original)

Labour force Jul 95 monthly 0.0 0.1 0.0 0.1 -0.1
participation rate

(percentage points)
(trend)

1.9 -0.6 1.2 0.7

2.5 3.9 0.2

0.3 1.0 0.1 0.5
50.7 na na 2.5

3.6 5.0 1.3 0.8

-3.0 4.7 -9.3 -2.5

-24.3 -7.3 -28.2 -18.4

1.0 1.5 1.3 1.5

-0.1 -0.4 0.4 0.0

Unemployment rate
(percentage points)
(trend)

Jul 95 monthly -0.2 0.0

Average weekly total Feb 95 quarterly 1.7 1.7
earnings (original)

Housing finance May 95 monthly 29.9 25.2
commitments

(original)

0.0 0.0 0.0 -0.4 0.2 0.0 -0.1

-1.2 4.5 -0.3 0.3 1.4 3.3 1.2

32.1 22.7 29.4 23.3 47.4 29.6 28.7

(a) : The latest quanrty estimate of Australian resident population is shown in Table 11.2. Thi estimate has been used to calculate ratios for subsequent periods.
() : Private new capes! experdum data are not ava!'ab!e !or the Astra!b, Capitl Tortoty or the Northern Terrcry, and ar induded in the Australian total
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TABLE 11.2 ESTIMATED RESIDENT POPULATION AT END OF PERIOD
Australian

New Capital

Soult South Westel Nothem Tern toy Australia

Period Wales Vctoria Queensland Australia Australia Tasmania Tenitory (a) (b)

ANNUAL ('000)

1985-86 5,531.5 4,160.9 2,624.6 1,382.6 1,459.0 446.5 154.4 258.9 16,018.3

1986-87 5,616.7 4,210.1 2,675.1 1,392.8 1,496.2 449.2 158.2 265.5 16,263.9

1987-88 5,707.3 4,262.6 2,739.9 1,404.9 1,535.2 451.1 159.0 272.1 16,532.2

1988-89 5,776.3 4,320.2 2,827.6 1,419.0 1,578.4 455.3 161.2 276.4 16,814.4

1989-90 5,834.0 4,378.6 2,899.3 1,432.1 1,613.0 462.2 163.7 282.2 17,065.1

1990-91 5,898.7 4,420.4 2,961.0 1,446.3 1,636.1 466.8 165.5 289.3 17,284.0

1991-92 5,958.7 4,451.0 3,032.8 1,457.6 1,657.4 469.7 167.4 294.5 17,489.1

1992-93 5,997.4 4,464.2 3,116.0 1,462.9 1,676.3 471.4 169.3 298.9 17,656.4

1993-94 6,051.4 4,476.1 3,196.9 1,469.8 1,701.9 472.4 171.1 300.9 17,843.3

QUARTERLY (000)- ORIGINAL

1992-93
December 5,979.5 4,459.4 3,071.8 1,460.4 1,666.7 470.8 168.6 295.9 17,573.2

March 5,992.3 4,464.4 3,098.8 1,461.6 1,672.2 471.3 169.2 298.5 17,628.4

June 5,997.4 4,464.2 3,116.0 1,462.9 1,676,3 471.4 169.3 298.9 17,656.4

1993-94
September 6,012.4 4,466.3 3,138.1 1,465.1 1,682.2 471.8 170.2 299.0 17,707.8

December 6,023.2 4,468.0 3,155.2 1,466.6 1,687.3 472.0 170.5 299.3 17,744.9

March 6,041.1 4,473.3 3,177.9 1,468.6 1,695.6 472.1 170.8 300.2 17,802.3

June 6.051.4 4,476.1 3,196.9 1,469.8 1,701.9 472.4 171.1 300.9 17,843.3

1994-95
September 6,068.9 4,482.1 3,216.5 1,471.0 1,710.0 472.6 171.4 301.5 17,896.7

December 6,081,2 4,487.0 3,233.9 1,471.9 1,715.3 472,6 172.2 301.7 17,938.5

(a) :Excldes Jervi Bay Territory from September quarter 1993. (b) :Includes Cocos (Keeling) lands, Christmas Iand and Jens Bay Territory from September quarler

1993. Source: Australan Demographic Statits (3101.0).

STATE
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STATE
COMPARISONS

TABLE 11.3. GROSS STATE PRODUCT AT AVERAGE 1989-90 PRICES - INCOME BASED
New Aasbalian

South South Western Northam Capital
Period Wales Vcwlna Queensiand Ausealia Australia Tasmania Tenikxy Temn ry Australia

ANNUAL (S MILLION)

1986-87 115,323 91.762 46.548 25.320 29.932 7.929 3,027 5.875 328.2091987-88 121,173 98,007 49,318 26.005 32,331 7,873 3,169 6,391 345,2641988-89 125,917 99,051 53,633 26,777 35,170 7,820 3,484 6,849 360,0331989-90 129.367 101,438 55,774 28.020 37,225 8.073 4,020 7,134 371,0511990-91 127,904 98,787 55.817 27,604 38,151 8.143 4,089 7.255 367,6321991-92 127,444 96,456 57,989 27,188 39.256 8,324 4,045 7,473 368,3981992-93 129.937 99,360 61,654 28,247 40,899 8.513 4.090 7,736 380,0431993-94 136,253 103,984 64.952 29,173 43,956 8.339 4,378 8.173 398,607

QUARTERLY- SEASONALLY ADJUSTED (S MILLION)

1992-93
March 32.445 24.640 15,335 7,221 10,355 2,121 1,003 1.942 94,951June 33,191 25,384 15,799 7,205 10,582 2,181 1,019 2,000 97,176

1993-94
September 33.253 25,614 15,706 7,273 10,575 2,099 1,128 2,004 97,778December 33,670 25,681 16,132 7,272 10.736 2,071 1,023 1,977 98,171March 34,299 26,136 16,377 7,333 11,267 2092 1,098 2.060 100,540June 34,694 26,498 16,683 7.221 11,285 2,082 1,129 2,038 101,601

1994-95
September 34,869 26,731 17.204 7,281 11,576 2,056 1,148 2,059 103,306December 35,096 27,181 16,974 7,226 11,437 2,108 1.186 2,094 103,549March 35.431 27,308 17,151 7,224 11,878 2,148 1,179 2.120 104,319

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 1.9 1.8 1.5 0.8 4.9 1.0 7.3 4.2 2.4June 1.2 1.4 1.9 -1.5 0.2 -0.5 2.8 -1.1 1.1

1994-95
September 0.5 0.9 3.1 0.8 2.6 -1.2 1.5 1.0 1.7December 0.7 1.7 -1.3 -0.8 -1.2 2.5 3.5 1.7 0.2March 1.0 0.5 1.0 0.0 3.9 1.9 -0.6 1.2 0.7

Source: Australian NatioalAcunts: State Accouns (5242.0).

TABLE 11.4. STATE FINAL DEMAND AT AVERAGE 1989-90 PRICES
New Australian

South South Western Northen Capital
Period Wales Victria Queensland Australia Australia Tasmania Tenitoy Tenitory Australia

ANNUAL ($ MILLION)
1986-87 114,864 85,014 49,149 24,843 30,696 7,819 3,688 8,594 324,6671987-88 119,755 87,667 52,473 25,854 32,678 7,965 3,533 9,045 338,9701988-89 126,154 92,927 55,773 26,717 34,806 8,563 3,687 8,960 357,5871989-90 130,476 94,318 58,273 27,548 35,599 8,682 3,729 9,862 368,5031990-91 130,150 89.333 58,141 27.902 34,044 8,526 3.959 10,380 362,4351991-92 130,156 89,782 60,027 27,920 34,483 8,597 3,932 11,038 365,9351992-93 131,312 91,799 62,978 27,831 37,254 8,780 4,025 11,338 375,3171993-94 134.809 94,769 65,345 28,242 39,127 8,962 4,175 11,418 386,847

QUARTERLY - SEASONALLY ADJUSTED (S MILLION)

1992-93
March 32,433 22,805 15,897 6,944 9,479 2.150 966 2.803 93,605June 33,074 23,465 15,941 6.997 9,479 2.208 1,015 2,940 94,685

1993-94
September 32,387 23,347 15,932 7,002 9,419 2,333 1,014 2,791 94,315December 33,080 23,516 16.141 7,019 9,748 2.201 1,025 2.870 95,611March 34,045 24,104 16,472 7,060 9,734 2,221 1,077 2,886 97,771June 35,194 24,033 16,960 7,221 10,314 2.240 1,069 2,902 99,440

1994-95
September 35,455 24,707 17,162 7,400 10,138 2,265 1,048 2,888 101,146December 35,551 24,951 17,138 7,662 10,494 2,323 1,111 2,885 102,420March 35,795 25,514 17,468 7,632 10,553 2.343 1,126 2,906 103,195

SEASONALLY ADJUSTED - PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1903-94
March 2.9 2.5 2.1 0.6 -0.1 0.9 5.1 0.6 2.3June 3.4 -0.3 3.0 2.3 6.0 0.9 -0.7 0.6 1.7

1994-95
September 0.7 2.8 1.2 2.5 -1.7 1.1 -2.0 -0.5 1.7December 0.3 1.0 -0.1 3.5 3.5 2.6 6.0 -0.1 1.3March 0.7 2.3 1.9 -0.4 0.6 0.9 1.4 0.7 0.8

Source: Australian NarvnalAccous: State Accounts (5242.0).
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TABLE 11.5. TURNOVER OF RETAIL ESTABUSHMENTS

New Norhern Ausralian
Souh South Watam Teritory Capital

Period Wales Vioria Queensland Australia Austalia Tasmania (a) Tentory Autalia

ANNUAL- AVERAGE 1989-90 PRICES ($ MILLION)
1986-87 30,588.8 21,454.2 12,509.3 6,706.6 7,384.3 2.0842 745.5 1,473.1 82,948.01987-88 31,208.2 21,662.5 13,226.9 6,760.4 7,679.2 2,124.9 769.6 1,545.1 84,976.81988-89 31,750.4 21,849.0 14,728.8 6,831.2 7,744.0 2,154.3 793.6 1,554.5 87,405.81989-90 33,320.3 21,991.5 15,556.4 6,953.1 8,129.0 2,243.8 842.1 1,566.2 90,605.91990-91 33,239.1 20,808.4 15,683.0 7,105.6 8,047.0 2,319.9 886.8 1,639.0 89,728.81991-92 34,199.9 21,053.4 16,469.5 7,119.3 8,529.6 2,387.0 930.4 1,785.3 92,474.41992-93 33,092.3 21,245.3 16,888.2 6,794.2 9,114.8 2,437.7 987.2 1,839.4 92,399.11993-94 32,984.2 21,516.5 17,026.5 6,944.3 9,698.1 2,436.9 976.6 1,855.3 93,438.41994-95 34,434.5 23,004.9 18,138.5 7,407.2 9,982.1 2,415.0 1,093.8 1,872.5 98,348.5

QUARTERLY - SEASONALLY ADJUSTED - AVERAGE 1989-90 PRICES ($ MILLION)

1992-93
June 8,137.0 5,403.5 4,143.8 1,708.4 2,352.4 604.3 248.5 467.4 23,065.2

1993-94
September 7,961.7 5,389.2 4,150.3 1,711.8 2,393.4 599.2 241.6 460.4 22,907.6December 8,219.2 5.327.7 4,253.4 1,741.5 2,401.1 618.6 245.6 464.4 23,272.5March 8,431.2 5,389.5 4.284.7 1,762.6 2,469.0 612.7 245.3 473.0 23.668.0June 8,350.7 5,415.4 4,319.5 1,718.1 2,431.3 603.6 242.4 454.5 23,535.5

1994-95
September 8,552.1 5,626.1 4,457.0 1,777.2 2,472.9 606.6 253.8 463.3 24,209.0December 8,581.6 5,694.3 4.507.6 1,825.2 2,518.4 601.2 275.9 48.7 24,473.0March 8,586.6 5783.2 4,507.9 1,859.1 2,473.9 594.3 276.9 488.3 24,550.2June 8,688.5 5,877.0 4,650.0 1,938.8 2,502.9 609.3 287.6 489.4 25,023.5

MONTHLY - TREND ($ MILLION)

1993-94
Ai 3,149.9 2,006.1 1,616.9 657.7 917.0 231.0 93.4 173.3 8.845.2

3,165.0 2,024.4 1,631.1 658.2 917.2 231.3 93.9 172.1 8,893.4June 3,183.2 2,047.3 1,649.0 662.3 920.4 231.5 95.0 171.7 8.960.3
1994-95

July 3,202.2 2,070.8 1,667.3 669.3 926.2 231.5 96.7 172.3 9,036.3August 3,221.5 2,093.3 1,684.7 677.9 934.1 231.2 99.0 173.4 9,115.0September 3,238.7 2,113.0 1.700.8 686.8 942.8 230.6 101.4 174.6 9,188.8October 3,248.6 2,127.6 1,712.2 693.9 949.1 229.6 103.6 175.5 9,240.1November 3,252.4 2,138.7 1,718.2 699.9 951.8 228.8 105.2 176.2 9,271.1December 3,259.1 2,151.0 1,722.4 706.4 952.6 229.0 106.3 177.1 9,303.9January 3,271.0 2,164.9 1,728.4 714.1 952.2 230.1 107.2 178.3 9,348.1February 3,288.8 2,180.5 1,738.4 722.8 952.1 231.7 108.1 179.6 9,402.2March 3,308.3 2,195.9 1,751.7 731.5 953.5 233.5 109.2 180.8 9,464.4Ai 3,326.8 2,209.3 1,767.2 739.6 956.4 235.1 110.4 181.5 9,526.3
3,342.9 2.220.7 1,783.2 746.6 959.8 238.3 111.7 181.9 9,583.1June 3,353.5 2,228.7 1,797.4 751.4 963.9 236.9 112.8 182.0 9,626.7

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
December 0.2 0.6 0.2 0.9 0.1 0.1 1.0 0.5 0.4January 0.4 0.6 0.3 1.1 0.0 0.5 0.8 0.7 0.5February 0.5 0.7 0.6 1.2 0.0 0.7 0.8 0.7 0.6March 0.6 0.7 0.8 1.2 0.1 0.8 1.0 0.7 0.70.6 0.6 0.9 1.1 0.3 0.7 1.1 0.4 0.7tray 0.5 0.5 0.9 0.9 0.4 0.5 1.2 0.2 0.6June 0.3 0.4 0.8 0.6 0.4 0.3 1.0 0.1 0.5

(a) Extreme care should be exercised in usirng the seasonally adjusted and trend series lor tumowr of retai establishments fo the Northern Territory The highly erratic
nature of these data males reliable estimation of the seasonal pattern and of the trend very dlint. Source: Retail Trde, Ausraala (8501.0).
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TABLE 11.6. TOTAL PRIVATE NEW CAPITAL EXPENDITURE

NOW

South South Western Ausfralia

period Wales Wibrina Queensland Australia Australia Tasmania (a)

ANNUAL (S MILLION)

1987-8 na na na na na na 25,759

1988-89 
29,527

1989-90 11.055 7,850 3,992 1,787 4,317 575 30,076

1990-91 10,875 6,398 4,000 1,852 4,043 596 28,467

1991-92 8,600 5,287 3,615 1,625 4,066 438 24,220

1992-93 8,485 5,627 3,892 1,522 5,280 446 25,847

1993-94 9.147 7,065 4,099 1.491 5.972 441 28,758

QUARTERLY- SEASONALLY ADJUSTED ($ MILLION)

1992-93
March 2.053 1,383 855 414 1,468 109 6.452

June 1,909 1,603 1.015 318 1,426 109 6,522

1993-94
September 2,058 1.732 962 392 1,354 109 6,680

December 2,031 1.889 891 330 1,621 90 7,024

Mardi 2.193 1,675 1.215 385 1.265 84 7,030

June 2,867 1,745 1,066 384 1,717 150 8,022

1994-95
September 2.816 1,902 1,279 515 1,303 121 8,048

December 2,799 1,652 1,177 597 2,020 136 8,601

March 2,814 1,999 1,425 513 1,688 205 8,817

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
March 8.0 -11.3 36.3 16.9 -22.0 -. 7 0.1

June 30.8 4.2 -12.3 -0.5 35.8 78.4 14.1

1994-95
September -1.8 9.0 20.0 34.2 -24.1 -19.7 0.3

December -0.6 -13.1 -8.0 16.0 55.0 12.9 6.9

March 0.5 21.0 21.1 -14.1 -16.4 50.9 2.5

(a) :Estimates for Australian Capital Territory and Northern Territory are not available separately, but are irtduded in the Australian total. Soure: State Estiales ot pr~le

New Cap ital Expenditure (5646.0).
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TABLE 11.7. NEW MOTOR VEHICLE REGISTRATIONS - TOTAL

Aualian
New Nobthem Capfal

Sout South Western Tasmania Teribry Termiry
Period Wales Vctoria Queensland Australia Australia (a) (a) (a) Australia

ANNUAL

1986-87 164,546 128.273 70,946 36,218 43,840 11,873 4.676 8.429 468.801
1987-8 169,693 122,161 73,864 35,690 46,657 10.703 4.016 8,036 470,8201988-9 206.572 141,494 96.665 38.736 58,249 12.915 5,293 9,297 569.2211989-90 224,169 169.424 103.331 43,019 56,463 13,943 5,472 12,003 627,824
1990-91 198,897 126.020 99,293 41,354 47,971 12,711 4,968 10,982 542.1961991-92 194.000 112.915 96,485 37,683 51,552 12.251 4,882 11,417 521,1851992-93 188,645 123,890 104,402 36,471 57,119 12,608 5,811 10,559 541,5051993-94 200,514 132,452 110,683 38,586 61,075 12,641 6.160 12,155 574,2661994-95 228,495 150,107 119,190 42,564 64,949 14,015 7,579 12,006 638,905

MONTHLY - SEASONALLY ADJUSTED

1993-94
17,545 11,008 12.299 3.045 4.808 1.028 595 917 51,246
17.891 11,451 10,192 3,247 5,380 1,112 520 973 50.765

June 18,154 11,895 9,397 3,648 5,672 1,228 508 1,069 51,651

1994-95
July 17,998 11,487 10,914 3,428 5,126 1,182 572 889 51,597
August 18.470 11,414 8,706 3.208 5.029 1,299 460 881 49,467
September 18.656 11,474 8.993 3.393 5.287 1.085 589 899 50,377
October 20.371 12,707 10,724 3,300 5,443 1,294 567 946 55,351
November 18.262 12,192 9,769 3,410 5,598 1,267 576 867 51,941December 18,391 12.473 10.628 3,459 5,100 887 550 1,113 52.602
January 20.104 12,725 9.316 3.773 5.895 1,201 683 1,101 54,797
February 19.395 12,306 9.855 3,637 5.232 1,198 652 966 53,240
March 18,160 12,762 8.054 3,632 4,976 1,081 690 1,083 50,439
Ai 21,694 11,902 13,274 3.331 5,129 1.059 545 960 57,892

19,274 14,111 109 4,201 6.173 1,434 86 1,193 57,951
June 18,437 14,050 897 3,796 5,946 1,217 842 1,153 54,368

MONTHLY - TREND

STATE
COMPARISONS

199394

June

17,384 11.392 10.029
17,646 11,421 10,135
17,992 11.472 10,061

3.282 5,096
3.324 5,106
3,354 5,137

1,003 49,794
975 50,269
947 50.680

1994-95
July 18,320 11.557 9.910 3,362 5,171 1,201 550 924 50,996
August 18.606 11,704 9.781 3,360 5.221 1.221 545 915 51.353
September 18.847 11,890 9.759 3.364 5.296 1.215 547 917 51,835October 18.966 12,110 9,766 3,389 5,373 1,191 561 936 52,294
November 19,054 12.285 9,798 3,433 5,412 1,159 581 967 52,688
December 19,162 12,393 9,833 3,495 5,402 1,131 599 1,000 53.015January 19,289 12,458 9.924 3,562 5.364 1,119 619 1,026 53,361February 19,421 12,541 10,038 3.617 5,347 1,128 641 1,043 53,777March 19,531 12,713 10,163 3.671 5.391 1.154 670 1,060 54,35219,573 12,979 10,298 3,727 5,492 1,189 705 1.079 55.04219,549 13.296 10,382 3.785 5,626 1,226 742 1,102 55,708June 19,412 13,594 10,355 3,837 5.783 1,270 779 1,116 56.146

PERCENTAGE CHANGE FROM PREVIOUS MONTH-TREND

1994-95
December 0.6 0.9 0.4 1.8 -0.2 -2.4 3.1 3.4 0.6January 0.7 0.5 0.9 1.9 -0.7 -1.0 3.3 2.6 0.7February 0.7 0.7 1.2 1.5 -0.3 0.8 3.6 1.7 0.8March 0.6 1.4 12 1.5 0.8 2.3 4.6 1.6 1.1
A 0.2 2.1 1.3 1.5 1.9 3.0 5.2 1.8 1.3-0.1 2.4 0.8 1.5 2.4 3.1 5.3 2.2 1.2June -0.7 2.2 -0.3 1.4 2.8 3.6 5.0 1.3 0.8

(a) :Extreme care should be exercsed in using tie seasonally adjusted series for the number of new motor vehicle regitrations in Tasmania, the Northern Territory and the
Australian Capital Territory. The highy erratic natue of these data makes reliable estimation of the seasonal pattem very difficult. Source: New Motor Vehicle Regisraos,
Amtrak Preminiar (9301.0).
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COMPARISONS

TABLE 11.8. BUILDING APPROVALS, NUMBER AND VALUE

Australian
New Northam Capi

South Sout Westem Tenitory Teritory

Period Wales Vcia Oueenand Austalia Australia Tasmania (a) (a) Ausralia

NUMBER OF DWELLING UNIT APPROVALS
ANNUAL

1989-90 41,155 30,195 34,447 11,701 17.536 3.559 893 2.382 141,868
1990-91 38.718 23,310 32.737 11,426 14.561 3.516 934 2.173 127,375
1991-92 44,280 26,046 42.065 11.290 18,678 3,912 1,467 3,806 151,544
1992-93 49.862 29,583 47,932 12,341 22.568 4,105 1,487 4,393 172,271
1993-94 52,363 32,917 55,192 11,777 26.776 4,158 1,577 4,084 188,844
1994-95 54,864 31,265 45,198 9,762 22,427 3,186 1,661 2,721 171,084

MONTHLY - TREND

1993-94
Ar 4,609 2.819 4.699 963 2.286 330 132 314 16.038

ay 4,845 2,825 4,777 978 2,282 323 125 264 16,286
June 5,079 2,840 4,821 994 2.263 320 123 249 16,570

1994-95
July 5,243 2,876 4,800 1,001 2,230 318 128 262 16.791
August 5,282 2.911 4.699 998 2,193 312 137 280 16,813
September 5,189 2.918 4.522 983 2.160 299 143 285 16,552
October 4,994 2,882 4.282 963 2,121 284 145 286 16,042
November 4,746 2.799 4,015 937 2,063 269 141 279 15,340
December 4,519 2,673 3,749 899 1,974 258 134 263 14,548
January 4,361 2.528 3,510 845 1.857 252 128 241 13,770
February 4,291 2,412 3,325 781 1,736 248 129 217 13,159
March 4,242 2,334 3,191 714 1,633 245 135 196 12,687

4,158 2,295 3,082 645 1.550 240 143 178 12,259
4,064 2,280 2,991 581 1,486 234 149 161 11,889

June 3,930 2,281 2,944 537 1,446 227 156 146 11,595

PERCENTAGE CHANGE FROM PREVIOUS MONTH -TREND

1994-95
December -4.8 -4.5 -6.6 -4.1 -4.3 -3.9 -5.2 -5.5 -5.2
January -3.5 -5.4 -6.4 -6.0 -5.9 -2.6 -4.2 -8.4 -5.3
February -1.6 -4.6 -5.3 -7.5 -6.5 -1.5 0.5 -10.0 -4.4
March -1.1 -3.2 -4.0 -8.6 -5.9 -1.3 5.1 -9.6 -3.6
Ail ~ -2.0 -1.7 -3.4 -9.7 -5.1 -1.9 5.4 -9.5 -3.4

-2.2 -0.7 -3.0 -10.0 -4.1 -2.5 4.7 -9.0 -3.0
June -3.3 0.1 -1.6 -7.5 -2.7 -3.1 4.3 -9.7 -2.5

VALUE OF NEW DWELLING UNIT APPROVALS
ANNUAL ($ MILLION)

1989-90 3,442.8 2,525.6 2,740.9 732.6 1,190.2 237.4 76.6 212.5 11,158.7
1990-91 3,407.7 1,936.7 2,591.1 755.1 1,034.4 242.3 78.5 207.6 10,253.3
1991-92 3,890.2 2,170.9 3,245.7 755.6 1,217.9 260.3 130.2 335.1 12,005.9
1992-93 4,632.2 2,494.1 3,829.6 840.9 1,519.4 275.3 127.2 402.7 14,121.4
1993-94 4,643.1 2,817.7 4,591.0 838.9 1,964.7 302.0 155.5 372.5 15,685.3
1994-95 5,376.6 2,874.0 4,000.7 739.7 1,774.6 244.6 187.7 272.7 15,470.7

MONTHLY - ORIGINAL (S MILLION)

1993-94
April359.4 223.3 323.4 61.9 160.8 20.4 17.5 26.0 1,192.7

May 490.4 280.3 466.8 80.0 200.4 24.6 11.4 31.1 1,585.0
June 505.5 246.7 444.1 84.8 208.7 23.3 11.3 29.1 1,553.7

1994-95
July 423.1 250.5 404.9 70.1 167.8 20.9 6.7 28.2 1,372.1
August 684.9 273.7 479.2 79.7 177.3 23.2 19.9 26.3 1,764.0
September 570.4 254.2 430.3 78.3 182.8 24.5 25.3 25.8 1,591.5
October 438.1 260.6 356.4 57.8 145.3 25.7 20.5 40.8 1,345.3
November 450.1 278.7 369.4 77.6 169.3 21.2 15.1 16.5 1,397.9
December 418.9 298.3 276.9 54.9 143.4 18.2 11.0 12.5 1,234.0
January 373.1 165.4 249.7 61.9 116.4 17.3 9.7 24.9 1,018.5
February 359.0 208.0 275.4 56.3 128.8 19.6 14.4 26.2 1,087.8
March 461.2 201.0 309.1 70.2 150.4 21.9 14.3 17.1 1,2452
Aal ~ 340.0 176.8 275.7 36.4 97.9 16.8 16.4 16.6 976.5

505.7 294.2 285.3 46.3 151.0 20.2 17.9 22.0 1,342.6
June 352.3 212.6 288.4 50.1 144.3 15.3 16.6 15.8 1,095.3

PERCENTAGE CHANGE FROM PREVIOUS MONTH - ORIGINAL

1994-95
December -6.9 7.0 -25.0 -29.3 -15.3 -13.8 -27.3 -24.1 -11.7
January -10.9 -44.5 -9.8 12.8 -18.8 -5.2 -11.5 98.6 -17.5
February -3.8 25.7 10.3 -9.0 10.7 13.1 48.6 5.1 6.8

March 28.5 -3.4 12.2 24.6 16.8 11.9 -1.1 -34.8 14.5
Aoril -26.3 -12.0 -10.8 -48.2 -34.9 -23.4 14.9 -2.7 -21.6
May 48.8 66.4 3.5 27.2 54.2 20.4 9.5 32.7 37.5
June -30.3 -27.7 1.1 8.2 -4.4 -24.5 -7.5 -28.3 -18.4

(a) : Eareme care should be exercised in using the trend series for number of building approvals in the Northe Territory and the Australian Capital Terriory. The highly
erratic nature of these data makes reliable estimation of the trend very difficult. Source: Bufldirg Arovas, Australia (8731.0).
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TABLE 11.9. CONSUMER PRICE INDEX : ALL GROUPS STATE

Weighted COMPARISONS

Average of
Eight Capital

CitiesPeriod Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canbena

ANNUAL (1989-90 = 100.0)

1986-87 79.5 80.5 81.2 81.5 80.2 81.9 83.8 81.6 80.31987-88 85.5 86.4 86.9 86.9 85.9 87.9 89.8 87.3 86.31988-89 92.4 92.3 93.0 93.3 92.3 93.4 94.2 93.1 92.61989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01990-91 104.9 105.7 104.9 106.2 105.0 104.9 105.6 105.0 105.31991-92 106.6 108.1 107.0 108.9 105.9 107.1 107.9 107.7 107.31992-93 107.7 108.9 108.4 111.2 106.2 108.5 109.5 109.5 108.41993-94 109.1 111.1 110.6 113.4 108.5 111.7 111.5 111.4 110.31994-95 113.0 114.1 114.7 116.9 112.2 115.2 114.7 115.1 113.9

QUARTERLY (1989-90 - 100.0)

1992-93
June 108.4 110.1 109.7 112.3 106.8 109.4 110.0 110.3 109.3

1993-94
September 108.7 110.5 109.9 112.7 107.9 111.0 110.6 111.0 109.8December 108.8 110.8 110.2 112.8 108.5 111.6 111.7 111.3 110.0March 109.1 111.2 110.8 113.6 108.6 111.9 111.4 111.4 110.4June 110.0 112.0 111.5 114.4 109.1 112.4 112.4 112.0 111.2

1994-95
September 111.0 112.2 112.5 114.9 110.1 113.3 113.0 112.6 111.9December 111.8 113.1 113.7 116.0 111.0 114.2 113.7 113.8 112.8March 113.7 115.0 115.8 117.8 113.0 116.1 115.3 116.3 114.7June 115.4 116.2 116.9 118.8 114.9 117.1 116.8 117.6 116.2

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
June 0.8 0.7 0.6 0.7 0.5 0.4 0.9 0.5 0.7

1994-95
September 0.9 0.2 0.9 0.4 0.9 0.8 0.5 0.5 0.6
December 0.7 0.8 1.1 1.0 0.8 0.8 0.6 1.1 0.8March 1.7 1.7 1.8 1.6 1.8 1.7 1.4 2.2 1.7June 1.5 1.0 0.9 0.8 1.7 0.9 1.3 1.1 1.3

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
June 1.5 1.7 1.6 1.9 2.2 2.7 2.2 1.5 1.7

1994-95
September 2.1 1.5 2.4 2.0 2.0 2.1 2.2 1.4 1.9December 2.8 2.1 3.2 2.8 2.3 2.3 1.8 2.2 2.5March 4.2 3.4 4.5 3.7 4.1 3.8 3.5 4.4 3.9June 4.9 3.7 4.8 3.8 5.3 4.2 3.9 5.0 4.5

Source: ConsumerPr* Index (6401.0).
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TABLE 11.10. EMPLOYED PERSONS

New Australian

South South Western Northen Captal

Period Wales idoria Queensland Australia Australia Tasmania Tsnilfy Tenm ky Ausbalia

ANNUAL AVERAGE ('000)

1986-87 2,375.4 1,886.0 1,126.3 606.1 666.4 184.0 73.2 127.0 7,044.4
1987-8 2,469.2 1,932.8 1,156.6 612.7 694.2 187.4 67.1 138.3 7,256.3

1988-89 2,543.4 1,996.8 1,239.5 636.4 730.3 188.4 75.5 138.4 7,548.7
1989-90 2,625.9 2,082.3 1,305.8 652.5 745.5 199.9 77.6 142.5 7,832.0

1990-91 2,633.1 2,029.7 1,305.4 653.5 740.1 199.1 76.3 145.2 7,782.4
1991-92 2,590.8 1,954.3 1,316.1 628.2 732.1 193.3 78.7 143.2 7,636.7
1992-93 2,555.3 1,931.1 1,352.8 631.5 746.2 191.8 76.3 148.9 7,633.9
1993-94 2,603.7 1,946.3 1,396.1 635.4 777.9 193.7 74.9 152.6 7,780.6
1994-95 2,703.8 2,015.9 1,476.6 648.5 815.7 197.0 81.2 154.4 8,093.1

MONTHLY - SEASONALLY ADJUSTED ('000)

1993-94
May 2,631.4 1,972.7 1,428.7 638.2 785.4 195.9 na na 7,864.8

June 2,636.5 1,977.0 1,429.0 635.2 785.6 195.7 7,887.9

1994-95
July 2,652.0 1,998.4 1,436.3 651.7 800.6 195.4 7,965.4
August 2,648.7 1,973.2 1,442.1 647.3 797.9 193.3 7,940.7
September 2,690.7 1,991.0 1,452.3 647.4 797.5 195.1 8,008.4
October 2,679.8 1,994.5 1,455.0 648.7 805.3 195.6 7.998.0
November 2,683.8 1,982.5 1,464.9 645.3 808.5 194.9 8,032.1

December 2,703.7 1,995.1 1,466.0 642.8 816.7 195.3 8,068.7
January 2,719.4 1,993.0 1,470.7 641.9 816.9 197.2 8,083.0
February 2,719.8 2,030.2 1,493.2 655.2 815.8 194.7 8,158.2
March 2,707.1 2,048.9 1,499.7 643.8 826.7 199.2 8,147.4
Aril 2,738.2 2,055.0 1,519.7 649.7 838.3 202.8 8,237.8

2,732.0 2,068.3 1,503.7 656.5 835.1 200.7 8,216.4
June 2,770.3 2,063.3 1,516.0 653.5 829.0 199.2 8,268.1

1995-96
July 2,755.4 2,067.9 1,517.9 659.6 831.6 201.2 8,273.2

MONTHLY - TREND ('000)

1993-94
May 2,632.9 1,972.7 1,422.9 638.1 788.3 195.3 73.4 153.4 7,872.1
June 2,640.5 1,979.9 1,429.2 641.4 790.7 195.1 74.4 153.7 7,901.0

1994-95
July 2,649.7 1,984.4 1,438.4 644.5 793.7 195.0 75.8 154.1 7,931.3
August 2,660.2 1,986.1 1,443.4 646.3 797.3 194.9 77.4 154.5 7,959.7
September 2,671.9 1,986.2 1,449.5 646.9 801.3 194.9 79.2 154.6 7,986.2
October 2,683.2 1,988.7 1,455.2 646.5 805.0 194.8 81.1 154.6 8,010.9

November 2,693.4 1,989.8 1,461.8 645.7 808.7 195.0 82.7 154.5 8,036.9
December 2,701.7 1,997.2 1,470.0 645.2 812.9 195.6 83.8 154.2 8,066.3

January 2,708.9 2,009.3 1,479.4 645.5 817.7 198.5 84.3 153.9 8,100.0
February 2,716.1 2,024.2 1,489.3 647.0 822.5 197.6 83.9 153.7 8,136.1
March 2,724.2 2,039.2 1,498.4 648.9 826.6 198.7 83.1 153.9 8,171.4
Apriafl~ 2,733.0 2,052.1 1,506.1 651.2 829.9 199.7 82.2 154.4 8,203.9

2,742.0 2,061.8 1,512.1 653.4 832.2 200.5 81.4 155.2 8,232.6

June 2,750.5 2,068.8 1,516.6 655.5 833.7 201.0 80.8 156.1 8,256.9

1995-96
July 2,757.7 2,073.7 1,519.5 657.2 834.5 201.3 80.3 157.0 8,275.9

PERCENTAGE CHANGE FROM PREVIOUS MONTH -TREND

1994-95
January 0.3 0.6 0.6 0.1 0.6 0.5 0.5 -0.2 0.4
February 0.3 0.7 0.7 0.2 0.6 0.6 -0.4 -0.1 0.4

March 0.3 0.7 0.6 0.3 0.5 0.6 -1.0 0.1 0.4
Aal ~ 0.3 0.6 0.5 0.3 0.4 0.5 -1.1 0.3 0.4

0.3 0.5 0.4 0.3 0.3 0.4 -0.9 0.5 0.3

June 0.3 0.3 0.3 0.3 0.2 0.3 -0.8 0.6 0.3

1995-96
July 0.3 0.2 0.2 0.3 0.1 0.1 -0.6 0.6 0.2

Source: The Labou Force, Ausnka Preliminary (6202.0).
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TABLE 11.11. UNEMPLOYMENT RATE - PERSONS

New Australian
Sout South Western Northen Capital

Penod Wales Vicrona Queensland Australia Australia Tasmania Temrrtory Tenitry Australia

ANNUAL AVERAGE (PER CENT)

1986-87 8.7 6.7 9.9 9.0 7.9 9.2 6.4 5.5 8.31987-88 8.0 6.2 9.2 8.9 7.7 9.1 10.0 5.3 7.81988-89 6.8 5.4 7.4 7.9 6.2 9.7 6.7 5.2 6.61989-90 6.1 4.8 7.1 7.0 6.7 8.6 6.7 5.4 6.21990-91 7.5 8.4 9.3 8.8 9.3 9.7 8.2 5.9 8.31991-92 9.7 11.0 10.1 11.2 10.9 11.2 8.7 7.1 10.31992-93 10.9 11.7 10.6 11.5 10.2 12.1 8.3 7.6 11.01993-94 10.3 11.8 10.1 10.8 8.9 12.0 7.3 7.3 10.51994-95 8.6 9.6 8.9 10.2 7.6 10.7 7.4 7.2 8.9

MONTHLY - SEASONALLY ADJUSTED (PER CENT)

1993-94
May 9.8 10.8 9.2 10.7 8.5 11.4 na na 9.9June 9.9 10.7 9.3 11.1 8.8 10.0 9.9

1994-95
July 9.5 10.3 9.0 10.5 8.1 10.9 9.5August 9.1 10.9 9.1 10.4 7.9 10.4 9.5September 9.2 10.4 9.2 10.4 8.2 10.9 9.4October 8.8 9.9 9.0 10.4 7.6 10.7 9.1November 8.8 10.1 9.0 10.4 7.8 11.2 9.2
December 8.7 9.8 8.4 10.2 7.3 11.0 8.9January 8.6 10.1 8.5 9.8 7.5 11.5 9.0February 8.7 9.3 8.8 9.6 8.1 11.7 8.9
March 8.4 8.9 8.9 10.3 7.2 10.3 8.7
Ayril 7.7 8.7 8.3 9.9 7.3 9.9 8.3

a7.9 8.6 9.3 9.7 7.4 10.4 8.5June 7.5 8.7 8.9 10.3 7.3 9.4 8.3

1995-96
July 7.4 8.9 8.6 9.5 7.4 9.0 8.2

MONTHLY - TREND (PER CENT)

1993-94
May 9.9 10.9 9.4 10.7 8.4 11.1 7.4 6.9 10.0June 9.7 10.7 9.3 10.7 8.4 10.8 7.4 6.9 9.8

1994-95
July 9.5 10.6 9.2 10.6 8.3 10.6 7.5 7.0 9.6August 9.3 10.4 9.1 10.6 8.1 10.6 7.5 7.2 9.5September 9.1 10.3 9.0 10.5 7.9 10.7 7.6 7.3 9.3October 8.9 10.2 8.9 10.3 7.8 10.9 7.6 7.3 9.2November 8.8 10.1 8.8 10.2 7.7 11.1 7.5 7.3 9.1December 8.8 9.9 8.7 10.1 7.6 11.2 7.3 7.2 9.0January 8.6 9.6 8.7 10.0 7.6 11.2 7.2 7.1 8.9February 8.5 9.3 8.7 9.9 7.5 11.0 7.1 7.1 8.8March 8.3 9.1 8.7 9.9 7.5 10.7 7.1 7.1 8.7Aril 8.0 8.9 8.8 9.9 7.4 10.3 7.3 7.2 8.5M7.8 8.7 8.8 9.9 7.4 9.9 7.4 7.2 8.4
June 7.6 8.6 8.8 9.9 7.3 9.6 7.6 7.2 8.3

1995-96
July 7.4 8.6 8.8 9.9 7.3 9.2 7.8 7.2 8.2

PERCENTAGE CHANGE FROM PREVIOUS MONTH - TREND (a)

1994-95
January -0.1 -0.3 0.0 -0.1 0.0 0.0 -0.1 -0.1 -0.1February -0.2 -0.3 0.0 -0.1 0.0 -0.2 -0.1 0.0 -0.1March -0.2 -0.3 0.1 0.0 0.0 -0.3 0.0 0.0 -0.1
April -0.2 -0.2 0.1 0.0 -0.1 -0.4 0.1 0.0 -0.1May -0.2 -0.2 0.0 0.0 -0.1 -0.4 0.2 0.0 -0.1June -0.2 -0.1 0.0 0.0 0.0 -0.4 0.2 0.0 -0.1

1995-96
July -0.2 -0.1 0.0 0.0 0.0 -0.3 0.2 0.0 -0.1

(a) : Change i shown in terms of percentage points. Source: The LabourForce, Austraa, Preliminary (6202.0).
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TABLE 11.12. AVERAGE WEEKLY TOTAL EARNINGS OF EMPLOYEES :ALL EMPLOYEES

New Australian

Soth South Wtsn Nothern Capital

Period Wales Victoria Queensland Australia Australia Tasmania Tenigry Tertoy Australia

PERSONS (S PER WEEK)

1992-93
19 February 542.70 520.80 484.30 477.70 510.80 490.10 548.40 566.00 518.30
21 May 540.60 519.80 489.00 484.50 496.10 486.20 553.20 579.40 517.50

1993-94
20 August 542.10 521.10 490.60 503.10 502.40 489.40 561.30 570.60 520.60
19 November 537.20 527.00 496.20 492.50 505.20 501.70 558.30 584.40 521.50

18 February 543.80 533.90 502.90 512.80 506.40 506.70 549.50 601.30 529.00

20 May 549.20 534.50 511.10 504.80 507.70 499.30 561.70 602.50 531.80

1994-95
19 August 560.80 542.20 505.50 507.40 516.20 491.70 561.40 601.20 537.20

18 November 562.30 551.70 501.60 505.10 538.80 501.20 564.70 590.90 541.50

17 February 571.80 561.30 496.00 527.90 537.10 502.70 572.60 610.30 548.20

PERCENTAGE CHANGE FROM PREVIOUS REFERENCE DATE

1993-94
18 February 1.2 1.3 1.4 4.1 0.2 1.0 -1.6 2.9 1.4
20 May 1.0 0.1 1.6 -1.6 0.3 -1.5 2.2 0.2 0.5

1994-95
19 August 2.1 1.4 -1.1 0.5 1.7 -1.5 -0.1 -0.2 1.0

18 November 0.3 1.8 -0.7 -0.5 4.4 1.9 0.6 -1.7 0.8

17 February 1.7 1.7 -1.2 4.5 -0.3 0.3 1.4 3.3 1.2

MALES (S PER WEEK)

1992-93
19 February 630.70 616.90 573.20 559.50 629.70 577.70 650.20 665.60 611.20
21 May 627.90 619.30 586.80 565.50 617.80 576.10 646.00 674.20 612.50

1993-94
20 August 636.10 617.70 584.90 599.70 620.20 585.60 666.10 669.80 618.10

19 November 626.10 624.20 599.90 583.50 627.60 599.50 663.90 690.50 619.00

18 February 634.50 625.10 605.10 601.30 631.60 615.20 643.60 712.50 625.60

20 May 634.00 626.10 609.90 595.80 622.70 602.40 658.40 714.00 625.10

1994-95
19 August 658.00 641.70 589.00 591.40 643.80 591.50 656.40 706.80 634.50
18 November 670.10 649.40 595.50 586.90 663.70 600.90 660.20 699.10 643.10
17 February 680.00 661.40 587.00 620.10 655.20 601.70 666.80 708.00 650.10

FEMALES (S PER WEEK)

1992-93
19 February 432.80 413.60 381.40 381.60 376.30 396.60 439.10 470.10 409.90

21 May 432.40 407.90 375.70 385.30 364.70 379.10 449.80 483.00 406.30

1993-94
20 August 430.70 412.60 383.20 394.20 373.90 381.90 448.10 472.30 409.60
19 November 428.10 417.90 378.20 386.70 370.40 391.60 437.20 478.20 408.60

18 February 432.20 430.90 384.40 405.50 378.50 386.70 440.00 490.40 416.80

20 May 444.40 429.50 395.20 399.80 384.70 387.50 450.20 496.00 422.80

1994-95
19 August 444.30 417.20 401.20 410.80 381.80 387.90 455.50 500.70 421.30
18 November 439.80 437.30 390.00 410.20 398.50 396.00 455.30 491.20 424.90
17 February 449.00 442.30 390.10 415.80 405.20 393.50 468.10 512.80 430.60

Sowwno: Average Weekly Eaning. Sates and Austala (6302.0).
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TABLE 11.13. TOTAL JOB VACANCIES (a)

New Australian
South South Western Northeam Capital

Period Wales Victoria Queensland Australia Australia Tasmania Territory Tern kxy Australia

ANNUAL AVERAGE ('000)

1986-87 21.2 15.3 4.8 3.8 5.1 1.0 0.8 2.0 54.2
1987-88 23.5 15.7 5.6 3.1 5.5 0.9 0.9 1.9 57.2
1988-89 27.4 20.7 8.9 3.0 5.2 1.0 1.0 2.3 69.5
1989-90 22.8 18.3 8.4 3.7 3.8 1.1 0.9 2.4 59.5
1990-91 14.8 5.7 6.1 1.8 2.3 0.7 0.6 2.0 34.1
1991-92 8.9 5.4 5.0 1.7 2.1 0.6 0.4 1.4 25.6
1992-93 10.7 6.2 4.8 1.7 3.3 0.5 0.6 1.3 29.3
1993-94 15.8 11.4 6.4 2.4 4.3 0.7 0.6 1.5 43.1
1994-95 26.4 12.2 9.4 3.7 5.8 1.4 0.8 1.6 61.4

QUARTERLY ('000) - ORIGINAL

1992-93
21 May 12.9 5.4 4.9 1.8 2.5 0.4 0.6 1.6 30.2

1993-94
20 August 14.7 9.1 7.0 1.6 3.9 0.5 0.7 1.4 39.1
19 November 12.8 9.9 6.3 2.8 4.1 0.6 0.7 1.1 38.2
18 February 18.1 11.3 6.4 2.7 4.7 0.8 0.4 1.5 45.8
20 May 17.7 15.3 6.1 2.4 4.4 0.8 0.7 1.9 49.4

1994-95
19 August 28.2 12.5 12.8 4.5 5.9 1.4 1.1 2.4 68.7
18 November 29.3 12.8 9.4 4.5 6.5 1.6 0.6 1.4 68.0
17 February 24.1 13.5 9.5 2.5 4.8 1.0 0.6 1.3 57.2
19 May 23.9 10.2 6.1 3.3 6.2 1.7 1.0 1.3 53.7

(a) :Care should be exercised in using these sernes as some estimates are subject to high samnplng variability. Souce: .kib Vacancies and Ov.erme, Australia (6354.0).

STATE
COMPARISONS

TABLE 11.14. AVERAGE WEEKLY OVERTIME HOURS PER EMPLOYEE (a)

New Australian
South South Western Northern capital

Period Wales Victoria Queensland Australia Australia Tasmania Ternitoy Tern toy Australia

ANNUAL AVERAGE

196-87 1.15 1.35 1.21 1.08 1.18 1.34 1.77 0.90 1.22
1987-88 1.33 1.54 1.26 1.01 1.39 1.26 1.70 0.89 1.35
1988-89 1.37 1.52 1.42 1.12 1.71 1.29 2.04 0.90 1.42
1989-90 1.35 1.63 1.34 1.27 1.73 1.35 1.79 0.90 1.45
1990-91 1.21 1.21 1.08 1.13 1.56 1.16 1.40 0.99 1.21
1991-92 1.12 1.06 1.04 0.87 1.46 1.05 1.20 0.96 1.10
1992-93 1.24 1.12 1.06 0.94 1.31 1.02 1.37 0.81 1.14
1993-94 1.33 1.31 1.14 1.00 1.30 0.91 1.56 0.82 1.25
1994-95 1.19 1.43 1.23 1.15 1.40 1.02 1.25 0.56 1.26

QUARTERLY -ORIGINAL

1992-93
21 May 1.27 1.11 1.17 0.95 1.27 1.11 1.54 0.81 1.17

1993-94
20 August 1.25 1.20 1.04 0.96 1.17 0.83 1.72 0.79 1.16
19 November 1.35 1.45 1.26 1.04 1.20 0.98 1.87 0.82 1.31
18 February 1.33 1.32 0.97 1.04 1.37 0.96 1.23 0.81 1.23
20 May 1.40 1.26 1.29 0.98 1.48 0.89 1.42 0.86 1.30

1994-95
19 August 1.17 1.43 1.31 1.16 1.41 1.01 1.76 0.65 1.28
18 November 1.28 1.58 1.25 1.17 1.70 1.15 1.54 0.60 1.37
17 February 1.13 1.39 1.21 1.10 1.28 1.05 0.82 0.47 1.21
19 May 1.18 1.32 1.16 1.17 1.22 0.86 0.89 0.51 1.19

(a) :Care should be exercised in using these series as some estimnates are subject to high samnplng variability. Source: .bb Va canies and Overime, Australia (6354.0).

September 1995, Australian Economic Indicators



STATE
COMPARISONS

TABLE 11.15. SECURED HOUSING FINANCE COMMITMENTS TO INDIVIDUALS - NUMBER AND VALUE (a)

New Australian
South South Western Nthwem Capital

Period Wales Vicoria Queensland Austalia Austalia Tasmania Tembyry Ternby Ausralia

TOTAL NUMBER OF DWELLING UNITS
ANNUAL

1988-89 108,145 95,026 64.399 29.977 44.569 8,908 1.942 6.702 359,668
1989-90 84,495 69.969 54,282 25,650 31,192 7,030 1,666 5,787 280,071
1990-91 87,704 68.349 59,885 28,694 31,964 7,990 2,048 7,087 293,721
1991-92 111,420 85.738 80.577 31,765 48,323 10,431 2,497 8,555 379,306
1992-93 129.788 104.579 96,576 36.960 59,395 11.130 3.930 10.780 453,138
1993-94 154,735 130,335 108,620 45,725 75,881 12,579 4,297 12,313 544,485

MONTHLY - ORIGINAL

1993-94
March 17,109 12,334 11,839 4,850 8,025 1,241 452 1,378 57,228
April 12,983 10,649 8,729 3,702 6.667 1,032 384 1,056 45,202
May 14,927 12.165 9,750 4,011 7.360 1,198 369 1,212 50,992
June 14,612 12,147 9,579 4,086 6.578 1,083 374 1.148 49.607

1994-95
July 12.986 10.516 8,529 3,419 5,854 985 344 953 43,586
August 13,104 10.720 8.925 3.580 5,928 963 370 935 44,525
September 12,467 9,408 8,210 3,209 5,593 935 354 970 41,146
October 10,747 8,760 7.612 3,051 5.198 903 261 843 37,375
November 12,700 9,441 8,182 3.228 5,674 1,066 301 931 41.523
December 10,724 8,707 6,925 2,839 5,079 874 308 846 36,302
January 8,271 6,188 5,706 2,643 4,071 753 255 601 28,488
February 10,792 7.810 6,530 2,629 4,513 862 374 685 34,195
March 12,677 8,814 7,317 3,228 5,234 1,038 365 825 39,498

9,456 6,632 5,323 2,390 3,793 803 271 580 29,248
12,192 8,078 6.922 2,917 4,978 998 393 765 37,243

PERCENTAGE CHANGE FROM PREVIOUS MONTH-ORIGINAL

1994-95
November 18.2 7.8 7.5 5.8 9.2 18.1 15.3 10.4 11.1
December -15.6 -7.8 -15.4 -12.1 -10.5 -18.0 2.3 -9.1 -12.6
January -22.9 -28.9 -17.6 -. 9 -19.8 -13.8 -17.2 -29.0 -21.5
February 30.5 26.2 14.4 -0.5 10.9 14.5 48.7 14.0 20.0
March 17.5 12.9 12.1 22.8 16.0 20.4 -2.4 20.4 15.5
Ai -25.4 -24.8 -27.3 -26.0 -27.5 -22.6 -25.8 -29.7 -26.0

28.9 21.8 30.0 22.1 31.2 24.3 45.0 31.9 27.3

TOTAL VALUE OF DWELLING UNITS
ANNUAL ($ MILLION)

1988-89 8,301.3 6,351.1 3,311.2 1,574.2 2,370.8 355.3 104.5 419.2 22,787.8
1989-90 6,980.8 4,900.7 3,006.8 1,438.2 1,857.5 303.6 89.7 382.7 18,959.9
1990-91 7,625.8 4,784.7 3,680.0 1,731.2 1,945.6 368.4 118.6 521.3 20,775.7
1991-92 10,051.9 6,323.5 5,516.4 2,083.8 3,143.4 513.0 165.0 741.5 28,538.4
1992-93 12,308.6 8,193.3 7,398.0 2,569.5 4,337.3 612.1 302.9 1,056.2 36,778.0
1993-94 16,238.7 10,369.2 9,197.6 3,388.0 6,258.0 772.9 366.0 1,241.6 47,831.9

MONTHLY - ORIGINAL (S MILLION)

1993-94
March 1,819.3 971.8 1,011.7 375.1 670.6 77.8 38.2 133.1 5,097.7

y.402.0 851.4 744.2 287.5 559.9 64.6 34.2 107.8 4,051.4
1,641.4 985.5 853.1 310.7 622.1 73.3 33.6 120.3 4,640.0

June 1,583.9 996.8 834.0 317.8 559.4 66.3 33.9 121.1 4,513.4

1994-95
July 1,381.3 868.1 727.8 263.8 494.7 62.1 29.6 93.7 3,919.0
August 1,398.5 876.2 786.1 276.2 536.3 61.8 34.6 91.0 4,060.6
September 1,337.8 800.3 735.0 248.5 503.9 59.5 32.2 94.4 3,811.5
October 1,144.2 727.4 682.3 234.0 453.7 55.5 24.3 83.7 3,405.1
November 1,372.2 806.4 724.9 252.4 489.4 69.8 26.7 85.7 3,827.6
December 1,166.9 752.8 650.2 220.6 453.5 56.4 26.1 79.9 3,406.3
January 872.8 525.9 508.4 210.3 344.3 47.2 23.8 57.1 2,589.8
February 1,196.3 664.2 584.6 215.4 405.0 57.5 36.6 68.4 3,228.1
March 1,450.9 763.5 667.9 260.7 471.4 68.7 37.3 80.5 3,800.8
Ar 1.097.5 580.8 487.8 192.8 348.9 53.7 27.0 59.4 2,848.0

M1426.0 725.3 644.6 236.5 451.4 66.2 39.8 77.0 3,666.7

PERCENTAGE CHANGE FROM PREVIOUS MONTH

1994-95
November 19.9 10.9 6.3 7.9 7.9 25.9 9.7 2.5 12.4
December -15.0 -6.6 -10.3 -12.6 -7.3 -19.3 -2.3 -. 8 -11.0
January -25.2 -30.1 -21.8 -4.7 -24.1 -16.2 -. 8 -28.5 -24.0
February 37.1 26.3 15.0 2.5 17.6 21.7 54.1 19.8 24.6
March 21.3 14.9 14.2 21.0 16.4 19.4 1.9 17.6 17.7
April -24.4 -23.9 -27.0 -26.0 -26.0 -21.8 -27.7 -26.1 -25.1
May 29.9 24.9 32.1 22.6 29.4 23.3 47.4 29.6 28.7

(a) : Excludes aterations and additions. Source: Housing Flance for O.nerOccpatlor Ausaaalia (5609.0).
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NOTES

1. The statistics for Germany in these tables refer to Western Germany (Federal Republic of Ger-
many before the unification of Germany), except where otherwise indicated.

2. Consumer price Index. Due to the many differences in the structure of the housing sector in dif-
ferent countries and in the way that housing is treated in their CPIs, a simple comparison of All
items (or headline) CPIs is often inappropriate. To provide a better basis for international com-
parisons, the Fourteenth International Conference of Labour Statisticians adopted a resolution
which called for countries to "provide for dissemination at the international level of an index which
excludes shelter, in addition to the all-items index."

Table 12.13 presents indexes for selected countries on a basis consistent with the above resolution
and comparable to the Australian series All groups excluding housing. The series in this table are
presented on a reference base consistent with that used for publication of the Australian CPI (ie
1989-90 = 100.0) and as such are not directly comparable with those for All items published in
Table 12.7 (presented on a reference base of 1990 = 100.0).

RELATED PUBLICATIONS

Consumer Price Index (6401.0)

Main Economic Indicators - Organisation for Economic Co-operation and Development (OECD)
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INTERNATIONAL TABLE 12.1. REAL GROSS DOMESTIC PRODUCT VOLUME INDEX (a)
COMPARISONS UntdGermany United OECD

Period Stats japan (b) France ftal Kindom Canada M~a.Ar 7 Australia

ANNUAL (1990 = 100.0)

1985-86 88.9 81.0 85.7 86.6 87.4 86.5 88.5 86.7 86.0
1986-7 90.9 83.5 87.2 88.4 89.9 90.5 90.7 89.0 88.0
1987-8 94.7 88.3 89.5 91.6 93.3 95.3 95.9 92.8 92.6
1988-9 97.9 93.2 93.0 95.7 96.4 99.0 99.3 96.4 96.7
1989-90 99.6 97.8 96.8 99.0 99.1 100.1 100.6 99.0 100.0
1990-91 99.5 102.3 103.3 100.2 100.6 98.8 98.6 100.4 99.1
1991-92 100.2 105.5 106.0 101.7 102.1 97.5 98.6 101.7 99.6
1992-93 103.2 105.5 105.1 101.4 101.4 98.3 99.6 103.0 102.7
1993-94 106.8 105.4 105.8 101.9 102.0 101.4 102.8 105.1 107.0

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 3.5 4.1 2.3 2.7 3.2 4.0 4.5 3.5 4.0
1986-87 2.2 3.1 1.7 2.0 2.8 4.7 2.5 2.6 2.3
1987-8 4.1 5.7 2.6 3.6 3.8 5.3 5.7 4.3 5.3
1988-9 3.4 5.5 3.9 4.5 3.3 3.9 3.5 3.9 4.3
1989-90 1.8 5.0 4.1 3.4 2.8 1.2 1.3 2.7 3.4
1990-91 -0.1 4.7 6.7 1.2 1.5 -1.3 -2.0 1.4 -0.9
1991-92 0.7 3.1 2.6 1.5 1.5 -1.3 0.0 1.3 0.5
1992-93 3.1 0.0 -0.8 -0.3 -0.7 0.8 1.0 1.3 3.2
1993-94 3.5 -0.1 0.6 0.5 0.6 3.1 3.2 2.0 4.2

SEASONALLY ADJUSTED (1990 = 100.0)

1992-93
December 103.3 105.6 105.7 101.8 101.5 97.9 98.9 103.1 102.3
March 103.6 105.9 104.0 100.8 101.2 98.5 99.8 103.1 103.0
June 104.2 105.4 104.4 101.0 101.4 99.1 100.8 103.5 104.5

1993-94
September 104.9 105.5 105.5 101.2 100.7 99.9 101.2 103.9 104.6
December 106.5 104.8 105.2 101.3 101.9 100.7 102.1 104.7 105.8
March 107.4 105.5 105.7 102.1 102.2 101.7 103.1 105.5 108.2
June 108.5 105.8 106.8 103.2 103.3 103.2 104.8 106.5 109.3

1994-95
September 109.6 106.7 108.1 104.1 104.4 104.0 106.0 107.5 110.7
December 110.8 nya nya nya nya nya nya nya 111.1

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
December 1.5 -0.7 -0.3 0.1 1.2 0.8 0.9 0.8 1.2
March 0.8 0.7 0.5 0.8 0.3 1.0 1.0 0.8 2.3
June 1.0 0.3 1.0 1.1 1.1 1.5 1.6 0.9 1.0

1994-95
September 1.0 0.9 1.2 0.9 1.1 0.8 1.1 0.9 1.2
December 1.1 nya nya nya nya nya nya nya 0.4

(a) :Data for Japan measure real gross national product (b) :From July 1990, data refer to Germany after unification. Source: 0ganiatintfor Economik Co-oertion
and keeamewa(OECD) and Australan Breau o tatistis (ABS).
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TABLE 12.2. BALANCE ON CURRENT ACCOUNT : PERCENTAGE OF SEASONALLY ADJUSTED GDP (a)

United Germany United

Peiod Staes~ Japan (b) France htaf ingdomn Canada Autisralia

ANNUAL

1985-86 -3.4 3.9 3.6 0.2 -0.3 0.7 -2.3 -6.1
1986-87 -3.7 4.2 4.6 -0.1 0.3 -0.6 -2.7 -4.4
1987-88 -. 2 3.0 4.1 -0.4 -0.4 -2.4 -. 2 -. 4
1988-89 -2.3 2.5 4.9 -0.5 -1.3 -4.1 -4.1 -5.1
1989-90 -1.7 1.7 4.2 -0.6 -1.3 -4.5 -4.0 -5.8
1990-91 -0.7 1.4 0.3 -0.9 -1.4 -2.0 -. 6 -4.1
1991-92 -0.7 2.8 -1.1 0.0 -2.2 -1.6 -4.3 -. 0
1992-93 -1.4 3.3 -0.7 0.4 -1.0 -1.8 -4.0 -3.6
1993-94 -2.0 3.0 -1.5 1.0 nya -1.0 -4.2 -. 9

SEASONALLY ADJUSTED

1992-93
December -1.6 3.5 -0.8 0.8 -2.0 -0.2 -2.6 -. 4
March -1.3 3.7 -0.1 -0.1 -0.7 -2.2 -5.7 -2.7
June -1.6 3.0 -0.5 0.6 0.6 -2.7 -4.0 -. 5

1993-94
September -1.8 2.9 -2.4 1.6 2.3 -1.9 -. 7 -4.9
December -1.9 3.0 -1.4 1.3 nya -0.2 -3.8 -. 6
March -2.0 3.1 -1.5 0.7 -0.7 -5.2 -2.8
June -2.3 3.0 -0.7 0.4 -1.3 -4.2 -4.3

1994-95
September -2.5 2.5 -3.4 nya 0.0 -2.4 -. 9
December nya nya nya nya nya -5.4

(a) Statislics are calculteed as the oriinal balance on current account as a percentage of the seasonally adjusted current price gross domesti product, except for, Japan
andl Germany, where real gross national product replaces gross domestic product. (b) :From July 1990. data reter to Germany after unification. Source: Organisation for
Ecervn* Co-cperadon and evelopmrent(OECD) and Austaian Bureau ofStauY~cs (ABS).
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TABLE 12.3. BALANCE ON MERCHANDISE TRADE (a)
United Ger'many United New

Period States Japan (b) France Italy Kingdom Canada Australia Zealand

ANNUAL (SUS MILLION)

1985-6 -135.738 64,087 38,088 -1,740 -7,347 -11.503 6,908 -1,261 -462
1986-87 -149,035 89,137 61,268 -3,083 -4,213 -20,911 6,604 -905 171
1987-8 -136,797 73,749 69,431 -2,751 -7.643 -X4,132 5.146 230 580
1988-89 -112,829 77,747 74.205 -6.421 -13.619 -49,164 5.275 -2.898 1,417
1989-90 -103,029 56,755 73,250 -,719 -11,342 -41,606 6.067 -1,587 -476
1990-91 -84,114 58,313 30,600 -10,804 -12,483 -31,514 12,091 2,795 275
1991-92 -71,397 93,358 18,152 1,846 -13,385 -26,380 9.437 3.064 1,286
1992-93 -103,175 113,646 31,835 9,081 6.081 -28,610 13,856 813 819
1993-94 -130,430 122,821 39,433 15,814 23,879 -24,933 13,348 15 747

SEASONALLY ADJUSTED (SUS MILLION)

1993-94
October -10,830 10,774 3,907 1,494 1.850 -1,894 1,406 309 61
November -9.896 9,360 3,647 1,306 2,965 -2,433 1,.122 -10 100
December -7,783 11,188 3.567 2.286 1,266 -2,692 974 -195 39
January -10,851 11,066 3,500 327 1,258 -2,193 1,169 -124 68
February -12,072 10,397 3,627 822 2,008 -1.784 1,208 292 117
March -9,583 10,316 1,477 1,533 3,202 -2,382 1,088 -112 96

Ml-2,045 11.410 5,182 1,354 1,5.36 -1.420 1.330 20 40-12,88 8,269 3,499 1,320 2,549 -2,193 519 -109 71June -13,028 10,790 4,235 1,028 1,307 -1,709 1,450 -179 16

1994-95
July -14,845 11,460 2,610 802 1,120 -1,303 2,339 -99 -21
August -12,757 7,856 4,921 1,352 2,853 -1,020 1,138 -779 70
September -13,388 9,071 2,515 1,663 2,915 -1,260 1,627 -402 38
October -13.815 9,018 4,343 2,105 1,351 -1,635 1,930 -188 -99
November -14,521 nya 5,849 1,302 2,330 nya 2,235 -128 -133
December nya nya nya nya nya nya 56

(a) :All series are exports (lob) less imports (cif), except thre United States, France, Canada and Australia where imports are also fob. Data are measured on a foregn trade
base. (b) :Excludes trade with the German Democratic Republic. From July 1990, data refer to Germany after unificatin. Source: Organisation for Economirc Co-
cperation andi Devebpnienr (OECD).

TABLE 12.4. PRIVATE CONSUMPION EXPENDITURE VOLUME INDEX
United United

Period States Japan Germany France Italy Kindom Canada Australia
ANNUAL (1990 = 100.0)

1985-86 89 83 85 87 85 82 86 87
1986-87 92 86 88 90 89 87 90 87
1987-88 95 90 91 93 92 93 94 91
198889 98 94 94 96 96 99 98 95
1989-90 99 98 97 99 99 100 100 99
1990-91 100 101 103 101 101 99 99 100
1991-92 101 104 107 102 104 97 99 103
1992-93 104 104 108 103 103 99 101 105
1993-94 108 106 109 104 103 102 103 108

SEASONALLY ADJUSTED (1990 a100.0)

1992-93
December 104.0 103.8 109.1 103.5 103.1 98.7 100.1 104.8
March 104.4 104.6 107.3 102.7 101.9 99.1 100.6 105.4
June 105.1 104.6 108.3 103.3 101.5 99.8 101.3 106.2

1993-94
September 106.1 105.0 108.9 103.9 101.7 100.8 101.7 105.5
December 107.1 105.7 108.3 103.9 102.5 101.7 102.3 107.0
March 108.4 107.1 109.8 103.9 103.1 102.1 103.6 109.2
June 108.7 106.8 109.0 105.0 103.6 102.6 104.3 109.3

1994-95
September 109.5 108.0 109.5 105.8 104.2 103.1 105.0 111.1
December 110.8 nya nya nya nya nya nya 111.6

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
December 0.9 0.7 -0.6 0.0 0.8 0.9 0.6 1.4
March 1.2 1.3 1.4 0.0 0.6 0.4 1.3 2.1
June 0.3 -0.3 -0.7 1.1 0.5 0.5 0.7 0.1

1994-95
September 0.7 1.1 0.5 0.8 0.6 0.5 0.7 1.6
December 1 .2 nya nya nya nya nya nyra 0.5

Source: Organisation for Economicr~ Co-operation and Dave bpmrent (OECD).
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TABLE 12.5. PRIVATE FIXED CAPITAL INVESTMENT VOLUME INDEX (a)

United Uniited

Peniod Stts Japan Germany France Itafr 1ngdon Canada Australia

ANNUAL (1990 = 100.0)

1985-6 98 63 80 77 81 75 78 87
1986-87 97 67 82 80 85 81 82 86

1987-88 100 76 86 88 89 94 96 98
1988-89 103 86 90 94 94 102 103 112
1989-90 101 96 96 99 99 102 105 107
1990-91 95 104 103 100 99 95 97 94
1991-92 94 102 107 98 101 90 96 88
1992-93 102 94 102 94 93 89 93 94

1993-94 116 88 98 92 87 92 96 102

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-6 2.0 8.4 2.0 5.4 1.5 0.2 11.8 2.4
1986-87 -1.2 5.7 2.0 3.4 3.9 7.2 5.2 -1.2
1987-88 2.9 14.2 4.5 8.1 5.7 16.3 16.1 13.7
1988-89 2.8 12.9 4.7 9.4 5.5 8.7 7.7 14.3
1989-90 -1.2 11.2 7.3 5.0 5.3 0.6 1.7 -4.6
1990-91 -5.9 8.4 7.4 0.8 0.1 -7.6 -7.8 -11.7
1991-92 -1.5 -2.0 3.7 -1.5 1.7 -5.3 -1.1 -6.3
1992-93 9.0 -7.0 -4.9 -4.0 -8.0 -0.3 -. 0 6.4
1993-94 12.9 -6.4 -4.2 -2.9 -6.5 2.5 3.7 8.9

SEASONALLY ADJUSTED (1990 =100.0)

1992-93
December 101.0 95.0 104.8 95.9 95.2 89.9 92.1 100.0
March 104.0 93.4 99.4 93.1 90.5 90.5 90.6 93.6
June 106.2 91.4 97.7 91.5 87.5 87.9 92.5 94.6

1993-94
September 109.1 91.2 97.5 91.7 88.0 89.4 93.2 97.7
December 114.9 89.2 94.9 91.3 88.6 91.4 95.6 98.9
March 117.9 86.4 98.6 91.3 87.5 93.5 96.1 104.0
June 120.3 86.4 99.1 92.3 87.6 92.0 99.3 108.0

1994-95
September 122.8 87.3 99.5 93.7 87.5 91.4 98.9 111.6
December 126.4 nya nya nya nya nya nya 112.5

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
December 5.3 -2.2 -2.6 -0.4 0.7 2.2 2.6 1.3
March 2.5 -. 2 3.9 0.0 1.0 2.3 0.6 5.1
June 2.1 0.1 0.5 1.1 0.1 -1.6 3.3 3.8

1994-95
September 2.1 1.0 0.4 1.5 -0.1 -0.6 -0.4 3.4
December 2.9 nya nya nya nya nya nya 0.8

(a) :Fixed capital investment vlume indoexes for Germany, France, Italy and the United Kingdom are for gross domestic fixed investment. Source: Organisaton for
Ecornmic Cooperaton and Deveye~rn(0ECD) and Autrian Bureau of Statistics (ABS).

INTERNATIONAL
COMPARISONS
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TABLE 12.6. INDUSTRIAL PRODUCTION VOLUME INDEX
United Germany United OECD

Peiod States Japan (a) France hft Kingdom Canada Major 7 Au~straia
ANNUAL (1990 -100.0)

1985-8 89.4 79.9 86.8 88.1 86.5 88.7 94.9 86.9 87.51986-87 91.5 79.9 87.2 89.0 89.2 91.8 94.8 88.4 87.81987-88 96.8 87.0 88.8 92.0 93.5 95.9 102.1 93.3 93.91988-89 99.9 93.8 92.8 96.4 98.2 99.7 103.8 97.5 98.31989-90 99.8 97.3 97.4 99.3 100.8 100.8 102.1 99.2 99.51990-91 98.7 102.1 102.7 100.0 99.2 97.8 97.0 99.9 99.31991-92 99.8 99.4 102.8 99.9 100.0 95.3 96.2 99.7 98.91992-93 103.8 94.0 96.1 96.6 97.0 96.6 99.0 99.1 101.41993-94 108.2 91.1 94.3 95.9 97.4 100.4 103.8 100.5 108.2

SEASONALLY ADJUSTED (1990 m 100.0)

1992-93
December 103.5 93.5 96.4 97.1 96.6 96.6 98.1 98.9 100.4March 104.8 93.8 93.7 95.5 97.5 96.6 100.1 99.2 101.6June 105.0 92.7 93.3 95.0 95.7 97.1 101.0 98.9 104.2

1993-94
September 105.8 91.6 93.8 95.5 96.7 98.4 101.9 99.3 104.0December 107.2 89.8 93.6 94.6 96.1 99.6 102.9 99.5 106.8March 109.1 91.2 93.5 95.4 96.0 100.7 103.6 100.7 109.1June 110.7 91.8 96.5 98.2 100.6 102.8 107.0 102.6 112.7

1994-95
September 112.0 94.1 97.6 nya 103.6 104.1 109.4 104.4 114.3December 113.5 94.9 99.0 nya nya nya nya nya

(a) :From July 1990, data refer Germany after undfca~n. Sore anatin oEco~vnmcopeatinand Deve~qmenqc(ECD) and AuslinBureau o Satstiks
(ABS)"

September 1995, Australian Economic Indicators



TABLE 12.7. CONSUMER PRICE INDEX (ALL ITEMS) INTERNATIONAL

United United OECD New COMPARISONS

Period States Japan Germany France Italy Iingdom Canada Major 7 Australia Zealand

ANNUAL (1990 = 100.0)

1985-86 83.3 94.1 93.6 87.1 78.6 76.4 82.0 85.0 71.3 67.6
1986-87 85.1 94.0 93.2 89.5 82.3 79.1 85.5 86.7 77.9 78.8
1987-88 88.7 94.5 94.1 92.0 86.3 82.3 89.2 89.5 83.6 86.9
1988-89 92.8 95.8 96.0 95.0 91.3 88.0 93.0 93.1 89.7 91.1
1989-90 97.2 98.5 98.6 98.3 97.0 95.3 97.8 97.4 96.9 97.6
1990-91 102.5 101.8 101.4 101.7 103.3 103.6 103.2 102.4 102.0 101.8
1991-92 105.8 104.3 105.7 104.6 109.4 108.0 106.4 106.0 104.0 103.0
1992-93 109.1 105.6 109.9 106.7 114.4 110.6 108.2 108.9 105.0 104.3
1993-94 111.9 106.9 113.8 108.8 119.1 112.9 109.3 111.6 107.0 105.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 2.9 1.6 1.1 4.1 7.8 4.8 4.1 3.2 8.4 13.8
1986-87 2.2 -0.2 -0.4 2.7 4.7 3.6 4.3 2.0 9.3 16.6
1987-88 4.1 0.5 0.9 2.9 5.0 4.0 4.2 3.3 7.4 10.3
1988-89 4.6 1.4 2.1 3.2 5.7 7.0 4.4 4.1 7.3 4.7
1989-90 4.8 2.8 2.7 3.5 6.3 8.2 5.1 4.6 8.0 7.2
1990-91 5.5 3.3 2.9 3.4 6.5 8.7 5.5 5.1 5.3 4.4
1991-92 3.2 2.5 4.2 2.9 5.9 4.3 3.1 3.5 1.9 1.2
1992-93 3.1 1.2 3.9 2.0 4.6 2.4 1.7 2.8 1.0 1.2
1993-94 2.6 1.2 3.5 1.9 4.1 2.0 1.0 2.4 1.8 1.3

ORIGINAL (1990 = 100.0)

1992-93
December 108.6 105.5 108.9 106.3 113.9 110.7 107.9 108.5 104.6 104.1
March 109.5 105.5 110.8 107.1 115.0 109.9 108.7 109.3 105.5 104.2
June 110.4 106.4 111.9 107.8 116.2 111.7 108.9 110.2 105.9 104.8

1993-94
September 110.8 106.9 112.3 108.0 117.3 112.0 109.3 110.7 106.4 105.3
December 111.6 106.6 113.0 108.5 118.6 112.4 109.9 111.2 106.6 105.5
March 112.3 106.8 114.5 109.0 119.8 112.6 109.3 111.8 107.0 105.5
June 113.0 107.2 115.3 109.6 120.8 114.6 108.9 112.6 107.8 106.0

1994-95
September 114.0 106.9 115.7 109.8 121.7 114.6 109.5 113.2 108.5 107.2
December 114.5 107.5 116.1 110.3 123.1 115.4 109.9 113.8 109.3 108.5

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
December 2.7 1.1 3.7 2.1 4.1 1.5 1.8 2.5 1.9 1.3
March 2.6 1.2 3.4 1.7 4.2 2.4 0.6 2.3 1.4 1.2
June 2.4 0.8 3.0 1.7 4.0 2.5 0.0 2.2 1.8 1.1

1994-95
September 2.9 0.0 3.0 1.6 3.8 2.3 0.2 2.3 2.0 1.8
December 2.7 0.8 2.8 1.6 3.8 2.6 0.0 2.3 2.5 2.8

Source: Organisation for Economic Co-operaionand Devebpmen (OECD).
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TABLE 12.8. PRODUCER PRICES INDEX (a)

United United OECD New
Period States Japan Germany France ftaly Kngdom Canada Major 7 Ausbalia Zealand

ANNUAL (1990 = 100.0)

1985-86 87.4 102.4 95.6 92.5 85.5 81.9 90.8 90.4 74.7 79.1
198647 87.2 97.2 93.6 90.2 85.7 85.1 92.0 89.5 79.6 84.0
1987-88 89.3 96.7 94.3 93.0 89.0 88.3 95.9 91.4 85.4 88.3
1988-89 93.1 97.0 97.2 99.9 93.5 92.4 99.4 94.9 91.3 92.3
1989-90 97.3 99.4 99.1 100.2 98.1 97.2 99.5 98.2 97.2 99.4
1990-91 101.7 100.8 101.2 100.0 102.0 102.9 100.2 101.5 101.5 100.2
1991-92 102.6 100.7 103.2 97.7 104.2 107.4 98.3 102.2 101.9 101.4
1992-93 104.4 99.5 104.1 95.7 107.1 111.0 101.3 103.1 104.3 105.2
1993-94 104.7 97.5 104.0 94.0 111.0 114.6 105.0 103.2 105.4 107.6

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 0.0 -2.8 -0.1 0.6 4.0 4.7 1.6 0.3 6.3 7.9
1986-87 -0.3 -5.1 -2.1 -2.6 0.2 3.8 1.3 -1.0 6.6 6.2
1987-88 2.4 -0.4 0.8 3.2 3.8 3.8 4.2 2.1 7.3 5.2
1988-9 4.3 0.2 3.0 7.3 5.1 4.6 3.7 3.8 6.9 4.5
1989-90 4.5 2.5 2.0 0.3 4.9 5.2 0.1 3.5 6.5 7.6
1990-91 4.5 1.4 2.1 -0.2 4.0 5.9 0.6 3.3 4.4 0.8
1991-92 0.9 -0.2 2.0 -2.3 22 4.3 -1.8 0.7 0.4 1.2
1992-93 1.8 -1.1 0.8 -2.0 2.8 3.4 3.1 0.9 2.4 3.8
1993-94 0.2 -2.0 -0.1 -1.8 3.6 3.3 3.6 0.1 1.1 2.3

ORIGINAL (1990 a 100.0)

1992-93
December 104.1 99.7 104.0 95.8 106.1 109.8 101.0 103.0 104.1 104.7
March 104.4 99.4 104.1 95.2 107.8 111.5 102.2 103.0 104.5 105.6
June 105.4 98.8 104.1 94.5 109.2 113.2 102.2 103.5 104.7 106.5

1993-94
September 104.4 98.3 103.9 94.1 109.8 113.7 102.7 103.0 105.5 107.4
December 104.4 97.6 103.6 93.6 110.2 114.1 104.0 102.9 105.6 107.6
March 104.7 97.2 104.1 93.8 111.5 115.0 105.7 103.3 104.9 107.4
June 105.1 96.8 104.4 94.4 112.5 115.7 107.5 103.7 105.7 107.9

1994-95
September 105.7 96.6 104.7 95.8 113.6 116.0 109.6 104.2 106.1 108.3
December 105.8 96.5 105.3 nya nya 116.8 111.4 nya nya nya

PERCENTAGE CHANGE FROM SAME OUARTER OF PREVIOUS YEAR

1993-94
December 0.3 -2.1 -0.4 -2.3 3.9 3.9 3.0 -0.1 1.4 2.8
March 0.3 -2.2 0.0 -1.5 3.4 3.1 3.4 0.3 0.4 1.7
June -0.3 -2.0 0.3 -0.1 3.0 22 5.2 0.2 1.0 1.3

1994-95
September 1.2 -1.7 0.8 1.8 3.5 2.0 6.7 1.2 0.6 0.8
December 1.3 -1.1 1.6 nya nya 2.4 7.1 nya nya nya

(a) :All series represent producer prices in manufactuuing goods except France Intermediate goods). Sousa: CQgansaDon brExjomc Cooperation and Degwment
(OECD).
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TABLE 12.9. WAGES INDEX (a) INTERNATIONAL
COMPARISONS

United New
State Japan Germany France Itefr United Canada OECD Zealand

Period (b) (c) (d) (e) (0I)GKngdom (g) Major 7 Australia (h)

ANNUAL (1990 = 100.0)

1985-6 89 84 84 84 76 69 83 84 78 74
1986-87 91 85 87 87 80 74 86 88 82 83
1987-88 93 88 91 90 85 81 89 89 86 89
1988-89 96 92 94 93 90 88 93 93 91 94
1989-90 98 97 98 97 97 96 98 97 97 98
1990-91 102 102 103 102 104 104 103 102 102 102
1991-92 105 104 111 106 114 112 107 107 106 103
1992-93 107 105 117 110 117 118 110 110 107 104
1993-94 110 107 122 113 122 123 112 113 108 106

ORIGINAL (1990 = 100.0)

199394
October 109 80 121 121 111 105 108
November 110 86 121 122 111 107 108
December 111 225 122 113 121 124 111 142 108 105
January 110 84 123 123 112 107 108
February 111 79 123 124 113 107 108
March 111 81 123 113 124 128 114 108 109 106

Arl111 82 124 125 113 108 109
MIll1 82 124 126 112 108 109

June 111 153 123 114 124 126 113 125 109 106

1994-95
Juty 111 148 124 127 112 124 109
August 111 90 124 125 111 110 109
September 112 83 125 114 124 126 112 108 109 107
October 112 83 125 127 112 109 109
November 112 89 125 128 113 111 109
December 113 228 nya 115 125 nya nya nya nya nya

(a) :Data for Germany represent hourly wages rates in manacadurirrg indutery, except for Japan (mothly earnings), France (alD industres), Italy (all industres), the United
Kingdom (weeklfy earnings), Australia (all irndusries) and New Zealand (weekly earnings in as industries). (b) :Pay period including 12th of the month. (c) :Earnings of
regular workers in estabishments employing at least at least 30 workers. (d) :Enterprises with 10 or more employees. (e) :Data refer to beginning of period. () :Data
refer to end of monkh (g) :Data refer to last pay period of the month. (h) :Data refer to mid-month. Sauce: O~grsto o cnmcCieainadDvbmn
(OECD).

TABLE 12.10. EMPLOYMENT INDEX (a)

United United OECD New
Period States Japan Germany France Italy ingdom Canada Ma4jor 7 Australia Zealand

ANNUAL (1990 = 100.0)

1985486 92 93 94 96 98 91 91 93 87 106
1986-87 94 94 95 96 98 91 93 94 90 105
1987418 97 96 96 97 99 95 96 96 92 104
1988-89 99 97 97 98 99 98 98 98 96 100
1989-90 100 99 99 100 100 100 100 100 100 100
1990-91 100 101 101 100 101 98 99 100 99 99
1991-92 99 103 102 100 102 96 98 100 97 98
1992-93 100 103 102 99 98 93 98 100 97 100
199394 103 103 100 98 94 93 100 101 99 104

ORIGINAL (1990 = 100.0)

199394
October 102 104 101 100 101 99
November 102 104 100 99 101 99
December 102 103 100 98 95 93 98 100 100 104
January 102 101 99 96 99 98
February 102 101 99 97 99 99
March 102 102 99 98 93 93 98 100 100 104

Arl103 104 99 98 101 100
Ma104 105 99 101 102 100

June 105 105 99 99 93 93 104 102 100 105

1994-95
July 106 104 99 105 102 102 -
August 106 104 99 105 102 100
September 105 104 100 99 94 93 103 102 103 106
October 106 104 100 102 102 102
November 106 103 100 102 102 102
December 106 103 93 101 104

(a) :A series are total employment except the United States. France. Canada, and Australia, which are civilan emnployment. Source: Organisation for Economic Co-
operation and Debpmnent (OECO).
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TABLE 1211. UNEMPLOYMENT RATES (a)

United United OECD New

Period States Japan Germ any France lm*t KIngdom Canada Major 7 Australia Zealand

ANNUAL (PER CENT)

1985-6 7.1 2.7 6.4 10.4 10.6 11.3 9.5 7.2 7.6 4.1
1986-87 6.1 3.0 6.2 10.5 10.8 10.4 8.9 6.7 8.0 4.1
1987-88 5.3 2.4 6.2 10.0 10.9 8.7 7.5 6.1 7.4 5.2
1988-89 5.2 2.2 5.6 9.4 11.1 7.2 7.3 5.7 6.0 7.2
1989-90 5.1 2.2 4.9 8.9 10.2 6.7 7.5 5.4 6.6 7.4
1990-91 6.7 2.1 4.2 9.4 10.0 8.9 10.4 6.3 9.2 10.0
1991-92 7.6 2.1 4.5 10.3 10.0 9.8 11.5 6.9 10.8 10.1
1992-93 6.8 2.5 6.0 11.7 10.7 10.3 11.2 7.0 10.8 9.9
1993-94 6.0 2.9 6.9 12.6 12.5 9.6 10.3 6.9 9.8 8.4

SEASONALLY ADJUSTED (PER CENT)

1993-94
October 6.6 2.7 6.6 12.2 10.2 11.1 7.1 11.1
November 6.4 2.7 6.7 12.4 10.1 10.9 7.0 10.8
December 6.3 2.8 6.7 12.4 10.7 9.9 11.1 7.0 10.5 9.2
January 6.6 2.7 6.7 12.5 10.0 11.3 7.1 10.4
February 6.5 2.9 6.8 12.5 9.9 11.0 7.1 10.4
March 6.5 2.8 6.9 12.6 11.7 9.8 10.5 7.1 10.3 9.0

April 6.3 2.8 6.9 12.6 9.6 10.9 7.1 10.1
My6.1 2.8 6.9 12.7 9.6 10.7 6.9 9.8

June 6.0 2.9 6.9 12.6 12.5 9.6 10.3 6.9 9.8 8.4

1994-95
July 6.0 3.0 6.9 12.6 9.6 10.1 6.9 9.5
August 6.0 3.0 6.9 12.6 9.5 10.3 6.9 9.4
September 5.8 3.0 6.9 12.7 11.8 9.3 10.0 6.8 9.3 7.8
October 5.6 3.0 6.8 12.6 9.1 9.9 6.7 9.1
Novem ber 5.5 2.9 6.8 12.6 8.9 9.6 6.6 9.1
December 5.4 2.8 6.8 12.6 nya 8.7 9.5 6.5 8.8 nya

(a) :All series are OECD standardised unempbyre rates. Source: Organisainnfor Econermic Co-operation and DevekarmemN(OECD).
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TABLE 12.12. M1 PLUS QUASI-MONEY INDEX

United
States

Germany
(a) France

United
hafry ingdom

INTERNATIONAL

New COMPARISONS
Canada Australia ZealandPerod Japan

ANNUAL (1990 = 100.0)

1985-86 78.0 62.2 65.8 64.9 66.4 48.3 62.2 48.3 60.2
1986-87 84.5 67.8 70.8 69.8 72.3 55.5 68.2 53.5 71.6
1987-88 89.7 75.6 75.0 76.9 78.0 64.4 74.3 61.1 81.3
1988-89 94.9 83.4 80.7 83.6 84.2 75.9 82.6 73.3 86.6
1989-90 98.4 92.7 89.5 91.4 91.6 89.3 92.2 90.0 89.5
1990-91 100.5 99.9 107.0 98.7 99.5 100.2 100.1 98.6 99.4
1991-92 101.3 101.9 125.7 103.1 108.2 106.2 104.8 102.1 107.3
1992-93 101.5 102.1 139.4 107.7 115.7 110.1 111.1 110.7 118.0
1993-94 102.7 103.7 151.8 104.7 125.1 115.2 114.5 118.1 125.1

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1985-86 7.9 8.7 5.5 7.6 10.5 14.2 6.9 16.5 26.2
1986-87 8.4 9.0 7.7 7.6 8.9 15.0 9.6 10.7 19.0
1987-88 6.2 11.5 5.9 10.2 7.8 16.0 8.9 14.1 13.5
1988-89 5.7 10.3 7.6 8.7 7.9 17.9 11.2 20.0 6.5
1989-90 3.7 11.1 11.0 9.3 8.8 17.7 11.7 22.8 3.3
1990-91 2.1 7.8 19.5 8.0 8.7 12.1 8.6 9.6 11.0
1991-92 0.9 2.0 17.4 4.4 8.7 6.0 4.7 3.5 8.0
1992-93 0.2 0.1 10.9 4.5 7.0 3.7 6.0 8.5 10.0
1993-94 1.1 1.7 8.9 -2.8 8.1 4.6 3.1 6.7 6.1

SEASONALLY ADJUSTED (1990 = 100.0)

1993-94
October 102.4 103.9 147.6 105.7 123.3 113.9 115.2 115.7 122.5
November 102.7 103.0 148.8 105.5 124.1 114.3 114.1 116.4 125.7
December 102.9 101.9 152.2 104.4 123.0 115.2 114.1 116.0 124.2
January 103.0 104.5 154.1 103.9 124.9 115.7 114.1 118.7 125.0
February 102.6 103.3 154.0 103.8 126.0 116.2 113.5 119.2 124.3
March 102.9 103.3 156.1 103.3 129.1 116.8 114.0 120.7 125.5
April 103.1 104.9 156.9 103.9 127.6 117.0 115.7 121.7 128.0
M103.1 105.7 156.0 103.7 129.0 117.4 115.2 122.6 127.6
June 103.2 103.7 156.5 103.2 128.2 117.7 117.3 122.1 128.6

1994-95
July 103.7 105.4 155.0 104.7 127.6 117.8 118.2 123.3 128.7
August 103.6 106.1 154.2 104.7 127.4 118.2 119.0 124.0 129.0
September 103.7 105.5 153.4 104.9 127.0 118.7 119.7 123.9 129.3
October 103.9 105.9 152.4 106.2 126.7 118.7 120.2 125.5 128.6
November 104.1 106.2 149.8 106.4 126.8 119.6 120.2 127.0 129.4
December 104.3 105.3 147.6 nya nya 120.0 120.2 nya nya

PERCENTAGE CHANGE FROM SAME MONTH OF PREVIOUS YEAR

1993-94
June 1.2 1.8 8.1 -4.3 6.8 5.6 3.5 7.3 5.9

1994-95
July 1.8 1.7 6.0 -1.9 5.7 5.0 4.0 7.3 4.7
August 1.6 2.1 5.5 -1.2 4.4 4.9 5.0 8.6 4.8
September 1.5 2.2 4.3 -0.9 3.4 5.1 4.7 7.9 4.0
October 1.5 1.9 3.2 0.5 2.8 4.2 4.3 8.5 5.0
November 1.4 3.1 0.7 0.9 2.2 4.6 5.3 9.1 2.9
December 1.4 3.3 -3.0 nya nya 4.2 5.3 nya nya

(a) : From January 1991. data refers to Germany after unification. Source: Organisation for Economic Co-peration and Development (OECD).
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INTERNATIONAL
COMPARISONS

TABLE 12.13. CONSUMER PRICE INDEX (EXCLUDING SHELTER)

United United Hong Repbulic New
Period States Japan Germany Canada Kingdom Kong ol Korea Taiwan Australia Zealand

ANNUAL (1989-90 = 100.0)

1986-87 87.8 95.9 94.9 88.2 86.9 77.3 83.0 93.9 81.9 82.5
1987-88 91.2 96.1 95.7 91.7 90.0 82.8 88.1 94.4 87.9 89.5
1988-89 95.5 97.2 97.5 95.4 94.5 90.8 93.7 97.0 93.7 93.0
1989-90 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1990-91 105.5 103.4 102.7 105.6 107.7 110.8 109.1 104.0 105.6 104.0
1991-92 108.7 105.9 106.9 108.8 115.0 121.7 117.9 107.6 108.8 106.5
1992-93 112.1 106.8 110.5 110.8 118.6 130.8 123.5 111.4 111.0 108.7
1993-94 114.8 107.9 113.9 112.0 122.0 140.1 130.4 114.2 113.5 109.4
1994-95 nya nya 116.4 113.4 124.8 151.4 nya nya 116.5 110.5

PERCENTAGE CHANGE FROM PREVIOUS YEAR

1986-87 1.4 -0.6 -0.9 4.8 2.8 3.9 1.6 1.1 9.6 16.9
1987-88 3.9 0.2 0.8 4.0 3.6 7.1 6.1 0.5 7.3 8.5
1988-89 4.7 1.1 1.9 4.0 5.0 9.7 6.4 2.8 6.6 3.9
1989-90 4.7 2.9 2.6 4.8 5.8 10.1 6.7 3.1 6.7 7.5
1990-91 5.5 3.4 2.7 5.6 7.7 10.8 9.1 4.0 5.6 4.0
1991-92 3.0 2.4 4.1 3.0 6.8 9.8 8.1 3.5 3.0 2.4
1992-93 3.1 0.8 3.4 1.8 3.1 7.5 4.7 3.5 2.0 2.1
1993-94 2.4 1.0 3.1 1.1 2.9 7.1 5.6 2.5 2.3 0.6
1994-95 nya nya 2.2 1.2 2.3 8.1 nya nya 2.6 1.0

ORIGINAL (1989-90 = 100.0)

1992-93
June 113.3 107.6 112.4 111.5 120.8 134.8 126.4 113.5 112.0 109.1

1993-94
September 113.7 108.1 112.6 112.1 121.1 136.4 127.2 112.2 112.6 109.3
December 114.6 107.6 113.1 112.6 121.4 139.3 128.3 113.4 113.2 109.4
March 115.1 107.7 114.7 111.8 121.8 140.8 132.2 114.4 113.6 109.3
June 115.9 108.1 115.3 111.5 123.5 143.7 134.0 116.6 114.4 109.5

1994-95
September 116.9 107.7 115.6 112.2 123.4 147.6 136.6 119.3 115.1 109.8
December 117.4 108.2 115.7 112.4 123.9 149.6 136.2 nya 115.7 110.4
March 118.2 107.4 116.8 113.9 125.1 152.9 138.4 116.9 110.6
June nya nya 117.5 115.1 126.6 155.5 nya 118.3 111.3

PERCENTAGE CHANGE FROM PREVIOUS QUARTER

1993-94
June 0.7 0.4 0.5 -0.3 1.4 2.1 1.4 1.9 0.7 0.2

1994-95
September 0.9 -0.4 0.3 0.6 -0.1 2.7 1.9 2.3 0.6 0.3
December 0.4 0.5 0.1 0.2 0.4 1.4 -0.3 nya 0.5 0.5
March 0.7 -0.7 1.0 1.3 1.0 2.2 1.6 1.0 0.2
June nya nya 0.6 1.1 1.2 1.7 nya 1.2 0.6

PERCENTAGE CHANGE FROM SAME QUARTER OF PREVIOUS YEAR

1993-94
June 2.3 0.5 2.6 0.0 2.2 6.6 6.0 2.7 2.1 0.4

1994-95
September 2.8 -0.4 2.7 0.1 1.9 8.2 7.4 6.3 22 0.5
December 2.4 0.6 2.3 -0.2 2.1 7.4 6.2 nya 2.2 0.9
March 2.7 -0.3 1.8 1.9 2.7 8.6 4.7 2.9 1.2
June nya nya 1.9 3.2 2.5 8.2 nya 3.4 1.6

Source: Consumer Price Index (6401.0).
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